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ArHOTanma

AxryanpHOCTD TeMbl. MHBeCMULUOHHASL NOOOCPHCKA MAJI020 OUSHECA HA YPOBHE PE2UOH08 CMa-
HOBUMCA KJUIIOUEBbILM UHCMPYMEHMOM 0SS NPE0OOSIeHUS CYULLCMBYIOWUX NPEenamcmeull 8 pa3sumul
U PopMUPOBAHUL KOMGPBOPMHOU Ou3Hec-cpedbl. AKMYyaibHOCMb UCCTIe008AHUA ONPEOeTIACMCS, 8ANCHOL
DOJILIO MQAJI020 DU3HECA 8 SKOHOMUKE CINPAHDL U SHAYEHUEM €20 NO00ePHCKU 018 YCMOUU8020 PA3BUMUS
PecUOHAIbHOLL IKOCUCMeMbl.

ens. Ouerka cyuecmayrouwux goopm u memooos UH8eCMULUOHHOL NOOOEPHCKU MATI020 NPEONPUHUMA-
MesbCmaa Ha PeUOHAJIbHOM YPOBHE, & IAKN’Ce 8bL8JIeHUE dOPEeKMUBHBLX Nymell ux 0abHeliule20 Pa36UMUSL.

Metomomnorus. Hecnedosarue ocHO8AHO HA CLUCMEMHOM NOOX00E C NPUMEHEHUEeM CIMAMUCMULECKO020,
CPABHUMETIBHO20, JI02UUECK020 U PeMPOCNEKMUBH020 AHAIUSZA.

Pesynbrarer u BeIBOABI. B x00e ucciedo8aHus onpedesieHo, Ymo pecuoHaibHble OPEAHbL 8JIACTMU,
a maKice PA3IUUHbLe UHCTIUMYMbL PA3BUMUS USPAIOM 3HAUUMETILHYI0 POJIb 8 (DOPMUPOBAHUL CUCTMeMbL
n000epHcKU MA020 OU3HeCcA, KOMOPAs MOXCem 8KI0UAMb 8 cebs PUHAHCO8bLEe MEXAHUIMbL, 00PA308a-
meJibHble NPOSPAMMbt, KOHCYILIMAUUOHHDLE YCTYeU U UHPPACPYKMYPHbLE NPOCKINbL.

Buwisiennerno, umo, npescoe ceeo, cyuiecmeenHoe 8JaULHUE 0KA3bL8AIOM PUHAHCO8ASL NO00ePHCKA, NO-
CKOJIbKY 8KJIIOUQEMm CUCEMY 2PAHIMO08, NPe00CMABIALeMbLX MAJbIM NPEONPUAMUAM ONS PeaANUAUUL
OnpeoesieHHbLX NPOEKMO08, & MAKM Ce PA3NIULHbLE HAJ10208ble hpedeperyul u beomot. Hanoeoswvie iveomot
MO2YmM BKJIIOUAMb CHUNCEHUE CMABOK UJILL 0C8000COCHUE 0M ONPedesieHHbLX HAJI0208 HA 02DAHUYCHHbLIL
nepuoo, a UHBECTNULUOHHDLLE HAJI0208ble KPeOUMblL NO3BOSAI0OM YMEHbULAb HAJI020001a20eMmMy10 6a3y 3a
cuem 8210xceHUll 8 pazsumue busrneca. Hngpacmpykmypras nod0epxcka oxeamoiéaem co30arue busHec-
UHKYOaAMOpos8 u MmexHOnaApPKo8, Komopbvie NpedoCmasasiom Maibtm RPEOnNPULMUIM 00CMyn K 0OUCHbIM
nomeueHuAM, 060py008aAHUIO U KOHCYJbMAUUOHHbIM Yeayeam. Koncynomayuonroie yeayeu aeasiomces
BANCHLIM diemenmom noddeprcku. Obyuarowue nPoePaAMMbL U CCMUHAPLL CROCOOCMEYIOM NOBbLULEHUIO
KeanuPuKayuu npeonpunumamesniel 8 chepax ynpasaeHus, Mapkemumea u purHaHc08020 NIAHUPOBAHUS.

Chopmynuposarvt npedsioxHceHUs N0 PA3BUMUIO CYULECEYIOUWLUX U PA3PabOmKe HO8bLX (DOPM U MeTmo-
008 UHBECTNULUOHHOL NOO0EPHCKU MAJI020 OUSHECA HA Pe2UOHATIbHOM YPOSHE.

Ob6macty npumeHeHusA. Pe3yivmamot uccsiedo8anus mo2ym 6otms npuMeHeHbl 8 NPOUEcce CO8ePULCH-
CMBOBAHUA MEXAHUIMOB UHBECTNULUOHHOL NO00EPHCKL CYObeKmo8 Masi020 busHeca 6 Boporecckoti obnacmu.

Kinouessie cimoBa: ¢hopmbl u memoosbl UHBECMULUOHHOL NO00ePHCKU, MATbLI OU3Hec, Pe2UOHAIbHbLL
YDPOBeHDb, PUHAHCOBAS NOOOEPHCKA, HATI0208A L NOOOEPHCKA, Pe2YaLMOPHASL N000ePHCKA.
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Abstract

The relevance of the topic. Investment support for small businesses at the regional level is becom-
ing a key tool for overcoming existing obstacles to the development and formation of a comfortable business
environment. The relevance of the research is determined by the important role of small business in the coun-
try’s economy and the importance of its support for the sustainable development of the regional ecosystem.
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Goal. Assessment of existing forms and methods of investment support for small businesses at the
regional level, as well as identification of effective ways of further development.

Methodology. The study is based on a systematic approach using statistical, comparative, logical
and retrospective analysis.

Results and conclusions. The study found that regional authorities, as well as various develop-
ment institutions, play a significant role in shaping the small business support system, which may include
financial mechanisms, educational programs, consulting services, and infrastructure projects.

It has been revealed that, first, financial support has a significant impact, since it includes a system
of grants provided to small businesses for the implementation of certain projects, as well as various tax
preferences and benefits. Tax benefits may include lower rates or exemption from certain taxes for a limited
period, and investment tax credits allow you to reduce the tax base by investing in business development.
Infrastructure support includes the creation of business incubators and technology parks that provide small
businesses with access to office space, equipment, and consulting services. Consulting services are an im-
portant element of support. Training programs and seminars contribute to the professional development of
entrepreneurs in the fields of management, marketing and financial planning.

Proposals have been formulated for the development of existing and new forms and methods of invest-
ment support for small businesses at the regional level.

PETI'HOH: cucmemul, 5k0OHOMUKA, YRPAGIEeHUE

The scope of application. The results of the study can be applied in the process of improving the
mechanisms of investment support for small businesses in the Voronezh region.
Keywords: forms and methods of investment support, small business, regional level, financial support,

tax support, regulatory support.

Brenenue

Mauoe npegnpuHIMATEILCTBO IBJIAETCSI BAK-
HBIM KOMIIOHEHTOM 9KOHOMUYECKON CTPYKTYPBI
1000 cTpaHBbl, UTpas KJIOYEBYI POJb B CO314-
HUU pabounX MECT, CTUMYJIMPOBAHU Y WHHOBAIIU
¥ IOBBINIEHU Y KOHKY PEHTOCIIOCOOHOCTH PErrOHOB.
B ycoBusax riiobanusaiiny u ObICTPO MEHAOIIEH-
CsI OKOHOMHYECKOM Cpelbl MaJjible IIPeIIIPUITHS
CTAJIKMBAIOTCS C MHOKECTBOM BBLI30BOB, BKJIIOYA S
OTPAaHUYEHHBIN JOCTYII K (pMHAHCUPOBAHUIO, He-
JOCTATOK MHQOPMAIIUK 0 PhIHKE YCJIYT U HeXBaT-
KY KBaJUQUIIIPOBAHHBIX KaApOB. OTHU PaKTOPHI
MPEIATCTBYIOT UX PA3BUTHIO U CITOCOOCTBYIOT CHU-
SKeHUI0 YPOBHS aKTUBHOCTU B 9KOHOMUKE.

NuBecTunimonuas moamepsKka MaJIOro Ipen-
MIPUHUMATEJIHCTBA HA PerHOHAaJIbHOM YPOBHE CTa-
HOBUTCS BAKHBIM HHCTPYMEHTOM, CIOCOOCTBY-
OIIUM ITPEOJIOJIEHUI0 CYIIMECTBYIOIIUX 0apbepoB
¥ CO3JTAHUIO YCJIOBUH JJIs PA3BUTHUSA CyOHEKTOB Ma-
JIOTO U cpenHero ousHeca. Boporesxckas o061acTsb,
Kak ¥ MHOTHE Jpyrue peruoHsl Poccuu, aKTUBHO
pasBHBaeT Mephl 10 MHBECTHUIIMOHHOM IO Iep K-
Ke MaJIoro IpeJIIpuHUMAaTe /ILCTBA. JDTH Mephl Ha-
IpaBJIeHLl HA CO3JaHue 0JIarolpusaTHOM Ou3Hec-
cpeabl, CTUMYJIHPOBAHHE d9KOHOMHUYECKOI'0 POCTa
¥ TOBBIIIIEHNE KOHKYPEHTOCIIOCOOHOCTA MECTHBIX
KOMITaHUMH.

XapaxkTepuctuka (popM M METOIOB MHBE-
CTUIIMOHHOU NOJJEPIKKU MAJIOTO IIPEeJIIPUHN-
MAaTeJIbCTBA

Pacemorpum ocrHoBHBIE (hOPMBI 1 METOIBI WH-
BECTUITMOHHOH ITOIIePsKKHU MaJIOT0 IIPeaIIPUHIMA-
TeJbCTBA B BOpoHEKCKOM 00acTH.

DOI: 10.22394/1997-4469-2025-68-1-105-113

OcHosHoll popmoil saensemcs PUHAHCO8AS
noooepcKa, Komopas exaouaem 8 cebs:

1) Bo3aMellleHre YacTH IIPOIIEHTHON CTABKH II0
WHBECTUIIMOHHBIM KpeIUTAaM, HOJYYeHHBIM HAa
MOAEPHU3AINI0, PEKOHCTPYKIIUIO TeHCTBYIOIIUX
MpenupuATHH U (MJIN) CO3TaHNe HOBBIX IIPEIIIPH-
ATHUN II0 IIepepaboTKe MPOAYKIIUNN PACTeHHEBOI-
CTBA U KUBOTHOBOJCTBA.

Jlanuasa cybcumuss mpemocTaBisieTcss U3 00-
JIACTHOTO OIOKeTa POCCUUCKIM OPraHU3aIlusIM Ha
BO3MeIlleHNe YaCTH IPOIIEHTHON CTaBKHU 110 NHBe-
CTHUITMOHHBIM KpPEJIUTAaM, II0JyUeHHBIM HA MOJIep-
HHU3AINAI0, PEKOHCTPYKI[UIO JEMCTBYIOIIUX IIPe-
NpUATHHN U (MJIK) CO3AAHNE HOBBIX IIPEAIPUATHAN
o IepepaboTKe NPOAYKIIMHM PACTEHHEBOICTBA
u skuBoTHOBOACTBA [2]. OTOop mosyuareseit cyo-
CHAWY IPOBOAUTCS CIOCOOOM 3aIIpoca IpeIJIoskKe-
HUH Ha OCHOBAHUMY 3asIBOK, HAIPABJIEHHEIX yUYACT-
HHUKaMU 0TOOpa. YCJI0BUEM IpeocTaBJIeHUs Cy0-
CUJWY SIBJISETCS COTJIACHE yYaCTHHKA oTOopa Ha
OCYIIeCTBJIEHHE IIPOBEPOK COOJIIOIEH U II0JIyYaTe-
JeM cyOCHANY IMOPAIKA W YCJIOBUM IIPeI0CTaABIIE-
HUA CyOCHUINH, B TOM YHCJI€ B YACTH JOCTUMKECHUS
pe3ynbTAaTOB IIPEIOCTABIECHUI CYOCHINMN;

2) rpaHTHl B (hopMe CyOCHIMU COITHAIBHBIM
MPeNIpUATUAM, BKJIIUYEHHBIM B PEECTpP COIH-
aJBHBIX IpeaIpuHuMaTesaei, u (Uan) cyobekTam
MCII, cosmaHHBIM PU3NYECKUMU JUIAMHA B BO3-
pacte 10 25 JjieT BRJIOYUTEIbHO [11].

Cybcuauu B popme TpaHTOB IIPEI0CTABIIAIOTCS
CIIeAYIOIIUM KaTeropusaM MaJjoro OMaHeca: COIH-
AJILHBIM HPEIIIPUATAAM, BHECEHHBIM B PEECTp CO-
MUAJBHBIX IpeaunpuauMareseit, cyoboexram MCII,
CO3aHHBIM (PU3UUECKUMHU JINIIAMH B BO3PACTE 10
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25 ner BrIIounTeIbHO [2]. Padmep rpaHTOB cocTaB-
saset ot 100000 mo 500000 py6uteit;

3) mpegocTaBJIeHNE JHTOTHOTO 3aeMHOTO (hu-
HaHcHpoBaHud 110 mporpamme AY «PermoHanb-
HBIH POHT PA3BUTUS HPOMBITIIIIeHHOCTH Bopomesxk-
croit obmactm» (AY «POPII BO») «MuBecTHITNOH-
HOe pa3Butue» [2].

Ob6osHaueHHas mporpaMma HampaBJeHa Ha
MOIePIKKY NHBECTUI[MOHHEIX IIPOEKTOB, CBA3aH-
HBIX C CO3/TAHWEM WMJIV MOJAEePHU3AI[MEeN TPOMBIIII-
JIEHHBIX [IPOU3BOJICTB KOHKYPEHTOCIIOCOOHOM U BHI-
COKOTEXHOJIOTUYHOM TPOAYKIIUU TPaskIaHCKO-
ro HasHaveHus [7]. YcioBus mporpaMMbl: cyMmMa
3amima: ot 5 g0 50 MuIIMOHOB pyOsIeii, CpOK 3ai-
Ma: He 6osee 3 JieT, co PUHAHCUPOBAHUE 34 CUET
COOCTBEHHBIX U IIPUBJIEUEHHBIX CPEJICTB: HE MEeHee
50 % oT cyMMEI 3alima, cTaBKa: 2 % rogoBBIX, 00e-
CIleYeHMe: TapaAHTU U KPeJUTHBIX OpTaHUu3aIuii;

4) IpeIoCTABJIEHNE TIOPYYHUTEIBCTBA II0 Kpe-
IUTHBIM obst3aTenberBam [3, C. 331].

3a cuet cpencts ['apanTuiiaoro gouma Bopo-
Heskckoi obmactu (I'OBO) ocyrecrBisiercst mpe-
JIOCTaBJIEHVE MOPYYUTEIBCTB Iepel Kpe UuTHHI-
MU OpPraHHU3aIUsIMH [0 00s3aTeIbCTBAM CYyOBh-
exToB MCII u caM03aHATHIX, HE PACIIOIATAONTHNX
JIOCTATOYHBIM 00HEMOM MMYIIECTBA JJIS TIPeIo-
CTaBJIEHUS B 3aJIOT KPEIUTHBIM OPTaHU3AI[HSIM.
MaxkcumanbpHasa cymMMa MOPYYUTEIIBCTBA COCTAB-
nset 25 MutH py6Jteit, Ho He 6ostee 70 % OT CyMMBI
kpeaura. Bosuarpasmgenne [OBO cocrasisier me
6osiee 1 % rogOBBIX OT CYMMHBI ITIOPYUUTEIHCTBA;

5) mpeocTaBiieHre CyOCHOUN OpraHW3aIH-
SIM, PeaJIu3yIoIuM 0000 3HAYNMBIE WHBECTHUIH-
OHHBIE TTPOEKTHI, BKJIIOUeHHBIE B [lepedueHsb 0co6o
3HAYMMBIX WHBECTUITMOHHBIX IPOEKTOB Bopomesx-
ckoit obsractu [12].

[esnpro mpemocTaBiIeHWS MJAHHOM CyOcuUauu
SIBJISIETCST BO3MellleHne haKTHUYEeCKH TTOHEeCeHHBIX
WHBECTOPOM 3aTpar (YacTu 3aTpar): B paAMKax ro-
CYyJapCTBEHHOM MPOrpaMMBbI PA3BUTHUS arpompo-
mbrierHoro komiiekca (AITK), a rax:xe B pam-
KaX TroCcyapCTBEHHON TPOrpaMMBbl PA3BUTHS IIPO-
MbInIeHHoCcTH. [Ipegesbrubie pa3aMepsl cyOCH THiA:
BO3MeIIeHHe IIPOIEHTOB 110 KpeauTaMm — He Gostee
2/3 rnrouesoit craBku [|B PO Ha narty 3akmaoue-
HUS KPEJIUTHOTO IOTOBOPAa, BO3MEIIeHNe 3aTpaT Ha
CTPOUTETHECTBO HHPPACTPYKTYPBI ¥ TEXHOJIOTHUE-
CKoe mpucoenuHeHne — He 6osee 10 % ot obiero
0o0beMa KaIUTAJIbHBIX BJIOMKEHHUM COTJIACHO OMa3-
Hec-mnany. [Ipodunsubiii oprar Boporesxckoii 00-
nactTu (MHHUCTEPCTBO CEJIBCKOTO XO3SIUCTBA HJIU
MUHUCTEPCTBO MPOMBIIIJIEHHOCTH U TPAHCIIOPTA)
IIPOBEPSIET COOJTIOIEHE YCIIOBUH ITPe0CTaBICHU S
cyOCUIUI U IOCTUKEHUS PEe3yJIbTATOR;

6) mpeocTaByeHre GPUHAHCUPOBAHUS HA BO3-
BPATHOM OCHOBE (JIbIOTHOE KPEIUTOBAHME) CYyOheK-
tam MCII u camosausTeim rpaskganam [5, C. 26].

VYcioBusT JIBTOTHOTO KPEIUTOBAHUS: MAaKCH-
MaJIbHAs CyMMa KpeauTa — 5 MJIH pyOJiei, CpoK

3aiima — 10 36 MecsIleB, CTABKH He BBIIIE KJIIO-
gyeBoi craBku banka Poccun. Jlist 3aiima cBeimre
3 mutH py0Jteit TpebyeTcs 3asor Ha 50 % OT CyMMBEI,

7) cyocunus cyowexkram MCII ma xommenca-
IIUI0 YaCTH 3aTPAT, CBI3AHHBIX C YIIJIATON IIEPBOTO
B3HOCA (aBaHCA) IIPU 3aKJIIOYEHUH JOroBopa (I10ro-
BOPOB) JIN3WHTA 000PYIOBAHUS B IEJISIX CO3TaHUS
v (MJIM) pa3BUTHS JIUO0 MOIEPHUIAITUH IPOUIBO]I-
crBa ToBapos (pabor, ycayr) [4, C. 1855].

Cmoocobom mpoBemeHnss oTOOpa TOJIydYaTese
cyOcuauu SBJISETCI KOHKYPC, KOTOPBIM IIPOBO-
IIATCST MCXOJST U3 HAUJIYUIITUX YCIOBUM TOCTHUIKE-
HUS pe3yabTaTOB, B IEJIAX JOCTUKEHUS KOTOPHIX
npemocrasisiercs cyocunausa. CBemenus o0 ydact-
HUKe 0TOOpa JIOJIPKHBI ITPUCYTCTBOBATH B €UHOM
peecTpe cyO'BEKTOB MAaJIOT0 U CPEIHEr0 MPeIIIpH-
auMmaresbcTsa [6, C.1551]. Cybcumus mpemocTas-
nsetca B pa3mepe 70 % 0T CyMMBI TOKYMEHTAIb-
HO moaTBep:kaeHHbIXx 3arpar (6es HJIC), Ho He
6ostee 5 mura pyosteit. [lomyuarens cybcummum obe-
CIIeYMBAET JOCTUKEHE Pe3yJIbTara IIpeaocTaBIIe-
HUS CyOCHIMH, YCTAHOBJIEHHOT0 MUHUCTEPCTBOM
IpeampUuHUMATEIBCTBA, TOPTOBJIH U Typuama Bo-
POHEKCKOM 00/1aCTH B COTJIAIIIEHHUH C IT0JIyYaTeIeM
cybcumum.

Crnedyoweti ¢popmoli UHBECMULUOHHOT NOO0-
Oepocku cyOBexmos MaJi020 bu3Heca A6711emcs Ha-
J102080A.5 NOO0EPIHCKA, PeaIU3yeMas wepes3 npedo-
cmasJienue:

1) ”HBECTUITMOHHOI0 HAJIOTOBOTO BHIUETA II0
HAJIOTy Ha MMPUOBIIL OPraHMW3AI[UN HA TEPPUTO-
puu Bopone:xckoit obsractu [11].

Pasmep mHBECTHIITMOHHOTO HAJIOTOBOTO BHIUE-
Ta cocraBysgeT 50 % pacxogoB MHBeCTOpPA 34 TEKY-
mui mepuo, Ho He 6osee 90 % OT mMepBOHAYAIIB-
HOM CTOMMOCTH O00'beKTa OCHOBHBIX CPEJICTB U He
0oJiee pacyeTHON IIpeneIbHON BEJHYUHBI BhIUe-
ta. JlJ1st omrpeteteHns mpeesIbHOM BeTHYNHEI HC-
MOJIb3yeTCsT CTaBKa HaJiora Ha mpubsiiab B 10 %.
Pacxompl, mpeBbImamoue mpeaeIbHY0 BEJIUYH-
HY, MOTYT YUYHUTHIBATLCS B CJEAYIONIUX TPEX Ha-
JIOTOBBIX ITepuojiaX. Beraer mpuMeHsieTcst K 00b-
€KTaM OCHOBHBIX CPEJICTB, YKA3aHHBIM B JIOTOBO-
pe 0 ToCyTapCTBEHHOM MOIEePIKKE M OTHOCSIIITHMCST
K III— X amopTH3aimoHHBIM rpymmnam (KpoMe Jier-
KOBBIX aBTOMOOUMIEH) [8]. OcHOBaHMEM J1J15T BBIUE-
Ta SBJISETCS JOTOBOP O IOJJEpP:KKe C MUHUCTEP-
CTBOM 9KOHOMHUYECKOTO Pa3BUTUS BopomHeskckoi
obsiacTu. Beiduer Heslb3s TPUMEHSITH TPeIIIPUs-
THUSIM, WCIIOJIb3YIOIUM JBIOTHYI CTABKY HaJIOTa
Ha IpUOBIIb. 3asiBJIEHNE HA BBIYET MOKHO IT0/1aTh
o 31.12.2027,

2) IBrOTHI II0 HAJIOI'Y Ha HPHUOBLIb [JIs NHBE-
CTOPOB, peaIu3yoIINX PeruoHAIbHbBIe MHBECTHUITU-
ounsle poekTsl (PUII) na reppuropun Bopone:x-
CKolt obstacTu [12].

Hautorosast mprora mo HaJIOTy Ha TPUOBLITE 1T
WHBECTOPOB, PeaJIn3yIIIUX PEruoHAJIbHBIE WH-
BECTUIIMOHHBIE TPOEKTH B BopoHeskckoil obia-
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ctu ¢ 01.01.2023, yctaHaBaIMBaET JBTOTHYIO CTaB-
ky 10 %. OHa mpuMeHsIeTCsT ¢ HAJIOTOBOTO TIePHO-
Jla, KOrya IMoJIydeHa IepBasi IprUObIIb OT ITPOIaKH
TPOAYKIIUH, IO IEPU0/IA, KOTJa CyMMa «COKOHOM-
JIEHHOM» 4aCcTH HAJIOTA CPAaBHSIETCS ¢ 00heMOM Ka-
OUTAJIBHBIX BJIOKEHUH, HO He mo3aHee 01.01.2027,;

3) HAJIOTOBOM JIBTOTHI TI0 HAJIOTY Ha MPUOBIIb
JIJISI HHBECTOPOB, PeaIM3yIIIUX 0c000 3HAYNMEBIe
WHBECTHUIMOHHBIE TTPOEKTH HA TeppuTopuu Bopo-
HesKCKOM obsactu [11].

JIproTHas craBka HaJora Ha IPUOBLIb, ITOJI-
Jexanias 3a4rCcJIeHNI0 B 00JIaCTHOM OI0IKeT, Co-
crasysiet 14,5 %. Cpok meiicTBUSA JIBTOTHON CTAB-
KU I10 HAJIOTy HA IPUOBIJIE OIIPe/IeJIsSeTCs JOr0BO-
POM 0 rocygapCcTBeHHOM (00/1aCTHOM) OO IepsKKe,
3aKJIIOUEHHBIM MEJKJY HHBECTOPOM U MUHUCTEP-
CTBOM 9KOHOMUYECKOTO pa3BuUTHUs BopoHe:kckoit
obJacTv, HO IOJIJIEKUT ITPUMEHEHUIO He 03/ JHee
1 auBapa 2025 rona;

4) HAJIOTOBOM JIBFOTHI II0 YILJIATE HAaJora Ha
UMYIIeCTBO OPraHU3aIIUM.

OcB0OOERTAIOTCST OT HAJIOTO0OJIOKEHUST UMY-
IIIECTBO OpTraHMU3aIui, peaanaynInux 0cobo 3Ha-
YUMble MHBECTUIIMOHHBIE ITPOEKTHl Ha CPOK OT 3
mo 10 jeT, opraHM3aI WU 0 CIEI[UAJIbHBIM HH-
BECTHUITMOHHBIM KOHTPAKTAM Ha CPOK JIeMCTBUS
koHTPakToB. l[loHM:KeHHass cTraBKa Hajora Ha
WMYIIECTBO MPUMEHSIETCS K. 00beKTaM CeJIbCKO-
X03ANUCTBEHHOT'0 IIPOM3BOJCTBA C BBIPYYKOU OT
70 %—1,7 % oT HaJI0roBoi 6a3bl, 00BbEKTAM OPIraHU-
3a1uil, TPUMEHSONIUX CIIeIaIbHbIe HaJIOTOBbIE
pesxxuMbr — 1,5 %, 00beKTaM a9pOIPOMOB U CHCTE-
MBI OPTaHU3AIIUH BO3AYIITHOTO JBUKeHUI — 1,1 %);

5) HaJI0OTOBAs JIBTOTA II0 yIIJIaTe HaJIora, B3U-
MaeMOro B CBSI3U C IPUMEHEHUEeM yIIPOIeHHOH! CH-
CTEeMBI HAJIOTO00I0KEH ST, JIJIsT OTIEIbHBIX KaTero-
puit Hasoromaareabimukos [10, C.1097].

NuanuBuayaabHble TPEAITIPUHUMATEII N, HAXO-
JISITIIECST HA YITPOIEHHOM CHCTeMe HAaJIOT000 0K e-
HHS, 0CBODOKIAIOTCS OT HAJIOra IIPHU COOJII0IeHI N
CJIETYIOIIUX YCJIOBUM: BUJIBI ATEJIHHOCTU BRJITIO-
Jai0T 0O0pabaThIBaOIIe ITPOU3BOJICTBA, 3IPABO-
oxpaHeHwue, 00pa30BaHUE U JIP.; CPEIHIS YUCIIeH-
HOCTH PaOOTHUKOB He IIPEBHINIaeT 15 4eJI0BeK; BhI-
py4YKa OT yKa3aHHBIX BUJ0B COCTABJISIET HE MeHee
70 % ot obuiero moxoma [9].

HamnoroBas craBka 1 % npumeHsieTcss K IIpes-
NpUHUMATEJaM B chepe HHPOPMAIUU U CBSA3U
IIpU BBHIIIOJIHEHUU YCJIOBHU: BEIPyYKa OT 3TOU Je-
ATEeJBLHOCTH cocTaBigeT He MeHee 70 % oT ob1rero
JI0X0J1a; CpeJHeMecaYHasd 3apIiaTa He HUusKe cpe/l-
HEOTPACJIEBOTO YPOBHS; OTCYTCTBUE 320 KEHHO-
CTH II0 HAJIOTAM ¥ 00513aTeJILCTBAM; CPETH SIS YHC-
JIEHHOCTH PAOOTHHKOB HE MeHee 3 UeJIOBEK.

CraBka 4 % npuMeHsSeTCS K IpeJIIpuHuMaTe-
JIAM B 00pabaThIBAOIIMX IPOU3BOJICTBAX, 31PaBO-
OXpaHEeHWH ¥ 00PAa30BaAHUH ITPH BHITIOJTHEHU Y aHa-
JIOTUYHBIX YCJIOBUN: BEIPYYKA OT YKA3aHHBIX BU-
0B cocTaBiasgeT He MeHee 70 % oT 00IIero 1o0xo/a;

CpeIHeMecsSYHAs 3apIljiaTa He HUMKe CpeJHeoTpac-
JIEBOT'0 YPOBHSI; OTCYTCTBHUE HAJIOTOBOH 3a10JIKEH-
HOCTH.

CraBka 5 % mpumeHsieTCsI K IpeIIpuHUMA-
TeJaM B 00pabaThIBAIOINX IPOU3BOJACTBAX (3a
WCKJIIOYEHWEeM HEKOTOPHIX BHUJOB), 00eCliedeHuun
oHepruel, BOJOCHAOKEHUY W 00pa30BAHHUU IIPU
BBHITIOJTHEHU W AHAJIOTUYHBIX YCJIOBHUM: BBIPYYKA
OT YKa3aHHBIX BHUJIOB cocTaBiysgeT He MeHee 70 %
OT 00IIEero I0X0/1a; CpeIHeMeCcsTYHAasT 3apIliaTa He
HUKe CPeHEeOTPACTIEBOT0 YPOBHSI

Tpempveii hopmoti ureecmMuULULOHHOL NOJOePIHC-
KU cyO6BeKmos maJi020 Ou3Hneca A6J19emcs pe2yJis-
MmopHas n000epPHCcKa, KOMopas 0CYUL,eCmasisiem-
¢ uepe3 sgedeHue:

1) IBTOTHOM apeHJHOM IIJIaTEl B pasmepe
1 py6JIb 110 TOTOBOPAM apeH/ Ibl 3eMeJJIbHBIX YUIaCT-
KOB JIJISI peaIu3aliii MacIITaA0HBIX HHBECTHIHOH-
HBIX IIPOEKTOB BHE TEPPUTOPHUH MHYCTPUATBHBIX
(ITPOMBITIIIIEHHBIX) TAPKOB BopoHeskcKoit obracTw;,

2) JIBTOTHOM CTABKHU apeH IbI 00JIaCTHOTO UMY-
1IecTBa, BKIIOUYEHHOT'0 B IepeYeHb nmyiiecTsa Bo-
POHEIKCKOM 00J1acTH, IpeHa3HAYEeHHOT0 JIJIS TIe-
peradu BO BJIaJieHVe U/UJIN B TIOJIb30BAHME CYyOh-
ekram MCII u opramsamuaM, o0pas3yOIIIM
nHppPACTPYKTYpy mogaepskku cyosexro MCII [11].

Jlist cyOBeKTOB MaJsoro mpeanpuHUMATE b-
CTBa apeHHAas IJIaTa 3a TOCyJapCTBEHHOE UMY-
mectBO Boponeskckoit obsactu cocrasisiet: 40 %
B 1-t1 rox aperanr; 60 % Bo 2-1 rog; 100 % B 3-11 roJg
OT yCTaHOBJIEHHOU apeHTHOM I1JIaThI.

CyonexTsr MCII, 3aka0unBIITe JOTOBOP apeH-
JIbI, UMEIOT IIPENMYIIECTBEHHOE ITPABO0 HA IOKYITKY
WMYIIECTBA II0 PRIHOYHOMN CTOMMOCTH, €CJIH OHO Ha-
XOJTUJIOCH B MIX TI0JIb30BAHUY HE MeHee I'oJ1a;

3) OTCPOYKHM YILJIATHI apPeHJHOM MJIATHI 110 JI0-
roBOpaM apeH]Ibl TOCYIapCTBEHHOT'0 MMYIIECTBA
Bopowmesxckoit obsracTu, pacTopskeHUe JTOTOBOPOB
apeHIsl 0e3 MPUMEHEHHs IITPA(PHBIX CAHKIIAN
JIJIST JIWIL, TPU3BAHHBIX HA BOEHHYO CJIYKOY 110 MO-
OMIM3AIINY WJIU 3aKJIIOUUBIIUX KOHTPAKT;

4) apeH Bl 3eMeJIbHBIX YYACTKOB, HAXOSIIINX-
¢S B TOCYJapCTBEHHOM MJIM MYHHUIUIIATILHOMK CO0-
CTBEHHOCTH, 06€3 IPOBeJIeHUs TOPTOB JJIsI Peasiu-
3aIuy MAcCIITA0OHBIX WHBECTUI[TMOHHEIX ITPOEKTOB,
pasMernenusi 00bEKTOB COIMAJIBHO-KYJIBTYPHOTO
¥ KOMMYHAaJIbHO-OBITOBOTO Ha3HaueHus [1].

Cormnacuo 3emenbuomy Komercy PO, moroeop
apeH bl 3eMeJIBHOT0 yYaCTKAa, HAXOISAIIErocs B I'o-
CYIapCTBEHHON MJIM MYHHUIIUIIAJIbLHON COOCTBEH-
HOCTHY Ha TeppuTopuu BopoHesxckoi obracTu, Mo-
sKeT OBITH 3aKJII0YEH C OPUIUYECKUM JINIIOM-UHBE-
cTopoM 0e3 TOPTOB JJI peain3allui MacCIITa0HBIX
WHBECTUITMOHHBIX IIPOEKTOR, OITPEJIeJIEHHBIX pac-
TOPSIKEHMEM BBICIIIET0 JIOJIKHOCTHOI'O JIMIA pe-
ruoHa. MacmrTabHble MHBECTUITHOHHBIE ITPOEKTHI
BRJIIOYAIOT: ITPOU3BOJACTBO aBTOMOOUIEH 1 3amya-
cTelf; obpaleHue ¢ 0TX0aMu; MeTaI006paboTKa
¥ JIepeBorepepadboTKa; IPOU3BOJICTBO CTPOUTEb-
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HBIX MATEePHUAJIOB U (PAPMATIEBTUKY; PA3BUTHE WH-
dpacTpyKTypHI I8 CeTBCKOT0 X03SMCTBA; CO3/1a-
HUe WH/yCTPHUAJIbHBIX IAPKOB; PA3BUTHE TYPU3MAa
¥ CIRVIKEeHVe IIPUPOJTHOTO rasa.

Kpurepuu 1mpoekToB: co3maHme He MeHee
100 paboumx MecT ¥ yBeJIMYeHWe HaJOTOBBIX TIO-
CTYILJIEHWH B OIO/KeT 00/1aCTH He MeHee 4yeM Ha
10 mutH py6Jeii.

Onenka 3p(peKTUBHOCTHU CYIECTBYIOIIEN
CHCTEMbl MHBECTHUI[MOHHOM MOJJEeP:KKH Ma-
JIOTO mpeanpuHuMaTeabcTBa B Bopone:xckoi
o0sactu

Boponesxckass obiiacth goOmBaeTcs yCIIeXOB
B CO3aHUMU OJIATOIIPUSTHON Cpembl IJIs MAaJio-
ro 6usueca. IlpusaHaBas KJII0YEBYI0 POJIb MaJbIX
u cpenuux npennpuatuit (MCII) B skoHOMmIUe-
CKOM Pa3BUTHHU, CO3TaHUM PAGOUNX MECT U MHHO-
BAIUAX, MECTHBIE BJIACTH PEATU3YIOT PA3JINIHbBIE
VHUIIHATUBHI T10 TIOJIIepskKke HHBecTUIni. OlleHKa
3 PEeKTUBHOCTH CYIIECTBYIOIUX (DOPM U METO/IOB
VHBECTUITNOHHOM MOAIePIKKN, UMeeT pelralnee
3HaveHue JJIsg obecIlieueHus TOro, YTOOBI OHM OT-

BEYAJIU ITOTPEOHOCTSAM MpeaITpuHuMaTe e 1 ag-
(hbeKTHBHO CITOCOGCTBOBAIN IKOHOMHYECKOMY PO-
CTY permuoua.

B cBere riio6aabHBIX 9KOHOMHYECKHUX TPaHC-
opmariuit m HEOOXOIMMOCTH aTATITAIINH JIOKAIb-
HOT0 OM3Heca K HOBBIM peaJsiusiM, IIPOBEJIeHe pe-
TYJISPHOTO aHAJN3a COBPEMEHHOI'0 COCTOSTHUS
u quanavmuku passutus MCII sBiastercss akTyasib-
Ho# 3agaqett [3, C.331].

Ilo nroram mepBsIx HeBsaTu Mecsies 2024 roga
B BopoHeskckoit obsactu HabI0OMaeTCS CMeITaH-
Hasl KapTHUHA, XapaKTePU3yIOIAsICs KaK TOJIOMK -
TeJIbHBIMH TeHJeHIITUSIMU, TAK U OITPeIeIeHHBIMU
npobsemamvu. CTabUIBHBIM POCT KOJIUYIECTBA Ma-
JIBIX W CPeJHUX MPEIIPUATHHN, aKTUBU3ATIUS TO-
CyIapCTBEHHBIX IPOTpaMM ITOMep:KKH OmM3Heca,
a Takke BHEIPEHWe WHHOBAI[MOHHBIX TEXHOJIO-
TUM CONEeNUCTBYIOT aJlaliTallu IpeaIIpuHuMaTe et
K U3MEHSIOIIUMCS YCJIOBUSAM. B To ke BpeMs, Jieli-
CTBUE 9KOHOMHUYECKUX CAHKIIUH, YCUIeHEe KOHKY-
PEHTHOM 60PBOBI M KOJIEOAH M CITPoca Ha POy K-
U0 CO3JaI0T JIONOJHUTENbHBIE TpyaHOCTH [12]
st cyobertoB MCII (Trabmuia).

Tabnuma
Jlunamura 06vemos noddepoicku cybsexmos MCII Boporesicckoii oonacmu 3a 9 mecauyes 2022—2024 2e.
9 MecsaIeB AbGcomroTHOE OTHOCUTEJIbHOE
Tloraszarenn 2099 9093 9024 OTKJIOHEHUE oTKJIOHeHHEe, %
2024 ot 2023 2024 x 2023
DaKTH TOAIEPIKKH, €I, 25887 19832 18647 1185 6,0
Tlosmyuaresnu mogmepsxru, OJ. 14577 11737 11995 2581 2.2
O0bem moaaepsKKu, MJIH. PyO. 5897,1 7853.5 8538,6 685,1 8.7
O0beM MoJIEPIKKH, THIC. KB, M 4584,7 1651.1 1,6 -1649,5 -99,9
O0beM moaaep KM, 1aChl 271454,35 469152,14 70926,95 —398225,19 —84,9

Ha 15.10.2024 roma Onio 3aduKCHPOBAHO
221627 dparros moggep:xku cyonexros MCII, 41479
TIOJIy YaTeJIsIM IO/ IePIK KU OBIJI0 OKA3aHO OIePIK-
K1 Ha cyMMy Oostee 51,7 mupn pyoJieit, 21,8 MJIH KB.
M u 1287,7 TeIC. YacoB moggep:kku [12].

Jlauurbie 3a mepBhie IeBATh Mecsiies 2024 roga
CBHJIETEJILCTBYIOT O HEOJHO3HAYHOM IMHAMUKE
roCyJapCTBEHHON HOMIEP:KKM MAJBIX M CPEeIHUX
npennpusatuit (MCII) B Boponesxckoii obracTu.

Ionoocumenvuble menoeHyUL: POCT KOJIAYE-
CTBA IoJIyYaTesel moaepsKKN: KOJTUIeCTBO IIPe/I-
IpUHUMATEJIEeH, BOCIOJIb30BABIINXCA MEPAMU II0I-
JEep:KKH, YBEeJIUYUJI0oCh Ha 2,2 % 1m0 cpaBHEHUIO
C HPEeIBIAYIIHUM I'OJ0M. JTO MOKET YKAa3bIBATh Ha
PacTyIIyo OCBEIOMJIEHHOCTH O JOCTYIIHBIX IIPO-
rpaMMax MJIX yBeJIuUYeHNe HHTepeca K HUM; yBe-
audeHue obbeMa puHaHCOBOM momorrm: OO0rmmit
obobvem puramcuposanus MCII Beipoc Ha 8,7 %,
YTO TOBOPHUT 0 00JIee aKTUBHOM peruoHaJIbHOMI I10-
JUTHKE B 9TOM cepe M HAJTUYHNHU JOHOJTHUTEIh-
HBIX OIOYKETHBIX CPEJICTB.

Ompuyamenvivie meHOeHLUL: CHUMKEHHE 00-
IIero KOJIMYeCTBA CJAydaeB MOAAep KU (Koaude-

CTBO OKa3aHHBIX Mep IIOOJEep:KKU COKPATHJIOCH
Ha 6,0 % mo cpaBHenuIo ¢ 2023 rogoM), 9TO MOKET
OBITH CBA3AHO C YXYIIIeHHeM YCJIOBHU IJIs BeJe-
HUs OM3Heca I COKpAaIleHneM YHCjIa HOBBIX IIPO-
rpaMM IIOMOIIY; 3HAUUTEJIbHOE yMeHbIIeHne Qu-
3UYECKOM ¥ KOHCYJIBTAI[MOHHOM IIOIAePEKKN (005-
€M IIPeI0CTaBJIEHHEIX IIOMEIeHUN 1 yCJIyT B Yacax
corxparmica Ha 99,9 % u 84,9 % cooTBETCTBEHHO),
Takoe pe3koe maJieHre yKa3bIBaeT Ha cepbe3HbIe
npo0JIeMBI B JOCTYIIHOCTH He(PHUHAHCOBBIX BHIOB
noameps:xkn g MCII.

Pesysbrarhl, monydeHHBIEe B XO0le aHaJIM3a,
CBHETEJILCTBYIOT 0 HEOOXOIMMOCTH IIepecMoTpa
crparerun nogaepsxkku MCII B Boponesxckoit 00-
nactu. Bamuo obecrmeunTs 0os1ee cOaIaHCHPOBAaH-
HBIH II0JIXO0JT, KOTOPBIM YUNTEIBAET, KAK (DMHAHCO-
BbIe, TAK ¥ He(pMHAHCOBLIE IIOTPEOHOCTH IIPeIIIPH-
HUMAaTeJIeH.

AHanus JaHHBIX 0 IIPEeJOCTABJIEHUH IO IeP K-
KM CyO'beKTaM MaJIoro 1 CpeIHero IpeaiIpuHuMa-
teabcTBa (MCII) B Bopoueskckoii ob1actu 3a 9 me-
canes 2024 roga (PHUCYHOK) BBISIBUJI CJIEIYIOIIIE
TEeHJCHIUH.
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DdakTel NOAAEPKKM

0% 0%

® DMHAHCOBaA

® Uudopmauymonran

= ObpasosatenbHan
KoHCyAbTauMOHHaA

® MMyulecTeeHHaA

= UHHOBALMOHHAA

*cBeneHHd npeacraenesnl PHC PP

MNonyuyatenu noaaepHKn

0% 0%

Puc. ®opmbr moagep:KKu, BOCTpeOOBAHHBIE TIOJIyYaTeIIMH 110 BopoHe:kckoit obracTu

Ilo kosmumdyecTBY moayuaresied, HAUOOIBIIYIO
JIOJII0 3aHUMAT PpuHAHCOBada mogaepskira (43 %),
KOHCYJIbTAIlMOHHAS o aep:kKa (23 %), oopasosa-
TeabHAA W uHPOpMAIMOHHAA moaaepskka (13 %
1 6 % COOTBETCTBEHHO).

Ananna pakTHUECKOrO MOJIyYeHUS O IePk-
KU [IOKA3BIBAET, YTO 34 YKA3aAHHBIM IIePHOJ OCHOB-
HBIMYA (OpMaMu IMOAJEePKKN CTAJU (pUHAHCOBAS
(43 %) m roucysbrarumonuasa (41 %), a Takke UH-
dopmanmonnas (9 %) u odopasosarensuag (7 %).
9To CBUAETEIBCTBYET O BHICOKON BOCTpebOBaHHO-
CTH 3THX POPM B YCIOBUAX YCKOPEHHOMN I POBH-
3aIUK S9KOHOMHUKI.

Ha ocHoBe mpoBemeHHOr0 UCCIeI0OBAHMS MOMK-
HO CIeJIATh CJAeIYIOIIHe BEIBOIHL.

K cunbHBIM cTOpOHAM CYIECTBYIOIIEH CHCTE-
MBI mHBecTUIHOHHOM moamep:xkku MCII mosxuO
OTHECTH:

1. PazHooOpasme BapMAHTOB IIOAJEPKKM:
CIIEKTP IIPOrpaMM (PMHAHCOBON ITOMOIIMW W IIOM-
JEepsKKM, JOCTYIHBIX MaJioMy OmaHecy B Bopo-
HEMKCKOM 00JIaCTH, JEeMOHCTPUPYET KOMIIJIEKC-
HBIH IIOAXO K WHBECTHUIIMOHHOMN IIOJIepiKKe.
Taxoe pasHooOpasme MMO3BOJISIET IIPeIIIPUHUMA-
TeJISIM BRIOMpPATh HanboJIee MOaAX0AAINe BApHUaH-
THI IJIs1 YAOBJIETBOPEHUS CBOUX KOHKPETHBIX I10-
TpebHOCTel.

2. OpueHTaling Ha MHHOBAIIUY: HAJTUUNE OU3-
HeC-MHKYy0ATOPOB M AaKCEeJIepaTOPOB CBUIAETENb-
CTBYeT O CTPEMJICHHHM pPAa3BUBATH HWHHOBAIUU
U IPEIIpUHUMATEILCTBO. JDTH IPOrPaMMEL Ipe-
JOCTABJISIOT KPUTUYECKHU BasKHBIE PECYPCH U pe-
KOMEHIAIlNH, KOTOPhIE MOTYT 3HAYNTEIHHO IIOBHI-
CHTH IIAHCHI HA yCIeX cTapTamna.

3. [lpuBepskeHHOCTh MPABUTEIBCTBA: AKTHUB-
Has MO3UIIMS MECTHBIX BJIACTEH MO IOAJepsKKe
MaJioro OMaHeca OTpaskaeT IMOHMMAHUE ero Bask-
HOCTH [IJIsI PperMOHAJIbHON akoHOMUKH. Takas 1mo-

3UIMA BAKHA 1)1 CO3TaHMNA 0IaTrOIPUATHOTO MH-
BECTHUIIMOHHOI'0 KJIMMATA.

4. VnydimeHue HOPMAaTHUBHO-IPABOBON 0a3bl:
YCUJIUS M0 YIPOINEHUIO IIPOIECCa PerucTpaliuu
OM3Heca U CHUKEHHUIO OI0POKpaTUYeCKUX 0apbepoB
00JIeTYnIN IPEenIpUHUIMATEIAM IPoIect co3ia-
HIe U BeJeHue OnaHeca.

Ciiabble CTOPOHBI U IIPOOJIEMBL:

1. OrpanndeHHAas1 0CBEJOMJIEHHOCTE U TOCTYII-
HOCTB. HECMOTPSA HA HaJWYNEe PA3JIMUYHBIX IIPO-
rpaMM HOOJEPIEKM, MHOTHE BJIAIEJIBIIBI MAaJIOro
Om3Heca MOTYT OBITH He ITOJITHOCTHIO 0CBEIOMJIEHBI
0 JOCTYITHBIX UM pecypcax. Takas HeocBeIOMIIeH-
HOCTH MOYKET ITPUBECTH K HEJIOCTATOYHOMY MCIIOJIh-
30BAHUIO CYIIECTBYIOIIUX CUCTEM IIOAIEePIKKL.

2. Bropokparudeckas HeadpdEeKTHBHOCTh: He-
CMOTPSA HA JOCTUTHYTHIN Hporpecc B YIIOPSIO-
YeHNHM HOPMATHUBHO-IIPABOBOM 0a3BI, HEKOTOPLIE
MpeaIpPUHUMATEH IO-TTPERHEMY CTAJIKUBAIOTCS
¢ OIOPOKPATUYECKUMU IIPEIIOHAMU, KOTOPHIE MOT'Y'T
3a/lepKUBATh MOJIyYeHNe PaspelreHuil U JINIeH-
3Wi, IPEsATCTBYS BeJIeHnI0 OnaHeca.

3. Hemocrarounaa cdgumHaHcoBasa mommep:kKa:
MHOTHE MaJIble IIPeIIPUATHS HO-IPEsKHEMY UCIIHI-
THIBAIOT TPYAHOCTHU C JOCTYIIOM K (UMHAHCHPOBA-
HU10. XOTA KPEIUTHI X TPAHTHI [JOCTYITHEI, IIPOIIECC
IOJAaYM 3aABKM MOYKET OBITH CJIOMKHEIM, a IIpeia-
raeMsbie CyMMBI He BCeria OTBeYaloT ITOTPeOHOCTAM
pacryiero busHeca.

4. HemocrarouHas WHOUBUAyaJbHAS IIOMI-
IepsKKa: YHHBEPCAJBbHBIM IIOAXOM, IIPUMeHse-
MBI B HEKOTOPBIX IIPOrpaMMAax MIOILEPIKKM, MO-
SKeT HeaJleKBATHO YYUTHIBATh YHUKAJIBLHBIE TIPO-
0JIeMBI, ¢ KOTOPBIMU CTAJKUBAIOTCA PA3JIUYHBIE
CEKTOPHI UJIM THUIIBEI OM3Heca, YTO CHUKAET uX ad-
$HEeKTUBHOCTE.

5. MOHUTOPHHT U OIIEHKA: OTCYTCTBYET CHCTE-
MAaTHYECKUH MOHUTOPUHT 1 OIIeHKA BO3eMCTBUA
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WHUIUATHUR 110 TIO/JIep:KKe nHBecTuiinii. bes xom-
MJIEKCHBIX JTAHHBIX CJIOKHO OIEHUTH 3PpPeKTURB-
HOCTB 9THX ITPOrPAMM M BHECTH HEOOXOTUMBIE KOP-
PEKTHUBHI.

3akaouenue

CymecTByomass cucTeMa HWHBECTUI[MOHHOMN
HOIIePsKKHM MaJioro ousHeca B BopoHes:xckoii 00-
JIACTHU JOCTHUIJVIA SHAYHNUTEJIbHBIX YCIIEX0OB B PA3BHU-
THH IIPEAIIPMHUMATEJIECTBA 1 9KOHOMHNYECKOI'O PO-
cra. OmHAKO KOMILJIEKCHAS OIIeHKA [TO3BOJISIET BhI-
ABUTDH O6J'IaCTI/I JJI COBEPIIEHCTBOBAHU A, KOTOPHBIE
MOTYT IIOBBICUTH 9P(PEKTUBHOCTD U PE3yJIbTATURB-
HOCTB 9TUX NHUITMATUB. PeHII/IB BBISABJICHHEIC IIPO-
6HeM]':>I Y BBIIIOJIHHUB IIeJIeBbIe PEKOMEHOAITN U, BO-
POHEeKCKasI 00JIaCTh CMOKET CO3IaTh 0oJiee 6JIaro-
MPUATHYIO CPEIy JIJIsI MaJIoro Ou3Heca, YTo B UTOTe
Oy/ieT crroco0CTBOBATH 9KOHOMHUYECKOMY PA3BUTHIO
U IIOBBIINIEHWIO KaUueCTBA KU3HU HaCeJIeHUd.

ITo mepe pa3BuTHSA peruoHa TOCTOSTHHAS OIeH-
Ka U agalranusga CUcreM I/IHBeCTI/II_[I/IOHHOﬁ II0a-
JEPIKKN 6y,[[eT HNMETHb BaKHOE 3HAYCHUE IJId YI0B-
JIeTBOpEHUs TUHAMUYHBIX MOTpeOHOCTel mpe-
IPUHUMATEJBCKOTO coobImecTBa. Hecmorps Ha
CJIOKHBIE OKOHOMMYECKHE YCJIOBHA IIOCJIIEOTHUHX
JIeT, MaJIbli OraHec BopoHeskcKkoi 001acTy JeMOH-
CTPUPYET YCTONYUBOCTDH U TOTOBHOCTH K PA3BUTHIO.
OdderruBuas cucrema moaaep:xxu MCII pernona
WrpaeT BasKHYI POJIb B 9TOM IIpOIIecce.

Hugpopmauus o KOHhiukme unmepecos

Mbt, asmopbvt 0aHHOL cmambli, o 8cell omeem-
CMBEHHOCMbI0 3A8JIAeM 0 UACMUUHOM U NOJIHOM
omcymemauu haKmu1ecko20 Uil NOMeHYUAIbHO-
20 KOHJIUKMA UHMepecos ¢ KaKoil 6bL mo Hu 6bLJ10
mpembvell CIMOPOHOIL, KOMOPbLL MOHCem B03HUK-
Hymb écaiedcmeue nyonukayuu 0aHHOL CImamol.
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