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1. Hepe‘leﬂb MJIAHUPYEMBIX PE3YyJbTAaTOB Oﬁy‘le}[l/lﬂ Mo JMCHUIIJIMHE, COOTHECCHHBbIX C

IMJIAHUPYEMBIMH pPE3yJbTATAMHU 0CBOCHUS MIPOTrPaMMbI

1.1 [ducuunjuHa «YHnpaBjieHHe PHUCKAMU» o0ecneynBaeT OBJAJeHUHE Cieayrollei
KOMIIETeHIIH e :

I[IK-1  yMmeHHMe  ONpeACHsATh  MPUOPUTETHI  MPOPECCHOHAIBHOM  JEATEIBLHOCTH,
pa3pabateiBaTh U 3((HEKTUBHO HCIOIHATH YINPABICHYSCKHE PEIICHMs, B TOM YHCIIC B
YCIOBHUSIX HEONPEACIICHHOCTH M PUCKOB, IPHMEHATh aJeKBATHbIC HHCTPYMEHTHI M
TEXHOJIOTUU PEryIUPYIOIICT0 BO3ACHCTBUS MPH PeaTU3allii YIIPABICHUECKOr0 PEIICHHS;

®opmuposanue [1K-1 ocymectsisercs Ha BropoM dtarne [1K-1.2 npu usydeHnn TuciymmInHbI
«YTpaBieHUE PUCKaMn» U BKIIFOYAeT B ce0:

CHOCOOHOCTH pa3pabaThiBaTh M 3(PPEKTUBHO HCIIOIHATD YIIPABICHYCCKHE PEIICHUS, B TOM
YHClie B YCIIOBUSAX HEOIPENENeHHOCTH U PUCKOB.

1.2.B pe3yabTare 0OCBOCHUS NUCHUIIIMHBI Y CTYI€HTOB M0J/I’)KHbI OBITh:

chopMUPOBAHBI 3HAHUS.

00 OCHOBaX TCOPUHU PHCKa;

0 CrmernupuKH U OCOOEHHOCTSAX OIEHKH YIIPABJICHWS PHCKAMH B PEaTbHOM CEKTOpE
3KOHOMUKU;

0 TIPOLIeAypax IJIAHUPOBAHUS ¥ PEarPOBAHIS Ha PHUCKH.

chopMHUpPOBaAHbI YMEHUS:

(dhopMuUpOBaTH HEOOXOTUMYIO HCXOHYIO HH(OPMAIINIO JJIs OLIEHKU PHCKa M 00OCHOBAHUS
yIpaBJICHUs PUCKAMU;
BBITIOJTHATH KOMILIEKCHI pacueroB Ha DBM B makere Microsoft Excel.

c(hopMUPOBAHBI HABBIKH.

[IPUMEHEHUSI METOJI0B aHAIN3a U YIIPABJICHUS PUCKAMU;
[IPUMEHEHUS CTaHAAPTHBIX MTOAXOJ0B K PEILICHUIO KPU3UCHOM U PUCKOBOM CUTyallHH.

2. O0beM U MeCcTO ITMCHUILIUHBI B cTpykType OIl BO

Ounas ¢opma. ucuunmmaa b1.B.19 «Ynpasnenne puckamMun» OTHOCHUTCS K AUCHUTUIIMHAM

gactu b.1.

BapuatuBHOM yact Onoka b.1. Huctmmmua OIl BO wanpaBinenus 38.03.04

«[ocynapcTBeHHOE W MYHHIIMIIAIBHOE yrpaBieHHe». OCBOEHHE JWCIMILIMHBI OCYIIECTBISIETCS B 8
cemectpe 4 kypca. O01as Tpynoémkocts Aucuurinabl 4 3ET.

OCBOCHI/IC AUCIHUILIMHBI OIMMUPACTCA Ha MHUHHUMAJIBHO HeO6XOZ[HMBII71 O6’LCM TECOPECTUICCKUX
3HAHUU B OCBOCHUU OCHOBHOM 00pa30BaTEIbHOM MPOrpaMMbI CPEIHEro 00Iero oo0pa3oBaHus:
a TaKk)Ke Ha MPHOOPETEHHbBIE PaHee YMEHHUS M HABBIKH:

1)
2)
3)

BJIaACHU A HOHS[TI/II‘/'IHO-TepMI/IHOJ'IOFI/I‘IeCKI/IM SI3BIKOM BEICIIIEH MaTEMaTHUKH,
HOHS[TI/II‘/'IHO-TepMI/IHOJ'IOFI/I‘IeCKI/IM SI3BIKOM ITPOTrHO3UPOBAHUA U IIJIAHUPOBAHU A,

pa6OTBI C IporpaMMHBIM 06ecnequHeM, Nnpe€aAHasHA4YCHHBIM [JIs1 pacdye€Ta IMPOrHO3HBIX
3HAYCHH.

JucrunnmHa  peanmsyercs  mocie  u3ydeHws — gucnuiumH - «[IporHosmpoBaHuMs U
IJTAHUPOBAHUS» U «Y TIpaBJICHUE IIPOEKTAMU.

O6u;ee KOMUYECmB80 aKa0emMuuecKux uacoe, BbIOC/ICHHLIX HA KOHMAaKmHY1o pa60my C
npenoaaeameﬂeM:



Tabnuna 1.1

Bua yueOHbIX 3aHATHI
1 CaMOCTosITe/IbHAsI padoTa

O0BbeM TUCIUILINHBI, Yac.

Cemectp

Bcero T

2 [ 3] 4

[ 5 T6 7]

Ounas popma odyuenun

KonrakTHasi padoTa o0y4arommxcs ¢
npenoiaBarejieM, B TOM YHCJIe:

50

50

nekiuonHoro tuna (JI)

20

20

npakTHdeckoro (cemuHapckoro) tuma (I13)

30

30

CamocrosiTesbHas padora odyuyawuuxces (CP)

58

58

HpOMe)KYTO‘lHaH arTTeCcTalnmusa

¢popma

OK3aMCH

qac.

36

36

O01mas Tpya0eMKoCTh (4ac. / 3.e.)

144/4

144/4

dopma MpoMEKyTOUHON aTTECTAIIUN B COOTBETCTBUH C yUEOHBIM TIIAHOM - 3K3aMEH

3. Coaepskanue U CTPYKTYPA TUCHHUILIMHBI

Tabnumna 2.1
O0beM JUCHUILIMHDI, Yac. ®opma
KonTakTHas paGora TeKylero
o0y4Jaronuxcs ¢ KOHTPOJIs
npernojaaBartegemM ycneBaeMo
Ne n/mm HaunmeHnoBanue TeM Beero |10 BUIaM YueOHBIX 3aHATHI CP CTH**,
NMPOMEKYT
J | Jp | 13 | KCP ormon
aTTecTalu
/|
Ounas popma odyuenusn
IlonsTME ®M  CyHIIHOCTB
Tema 1 | pucka. Puck kak oOBekT 10 2 2 6 o, T
YIpaBIEHHUS.
Tema 2 | PAKTOPH! pucKa 10 2 2 6 P, 0
Crpaterun PUCKOBBIX
Tena 3 pelieHui U OCHOBHBIE 10 > > 6 O.T
METOJIbI YIpaBIeHHs
pUCKaMU
N3mepenus pHCKa 51
Tema 4 | xputepuu HPUHATUSA 10 2 2 6 [P, O
PUCKOBBIX PELICHHI
AHanu3 4YyBCTBUTEIHHOCTH
Tema 5 | PHCKa  TIpH 000CHOBaHHUH 10 ) ) 6 1P, O
JONTOCPOYHBIX  MPOEKTOB
MaTepuaIbHBIX WHBECTHIIMN
N3mepenus pHCKa
Tema 6 | monTOCPOUHBIX 10 2 2 6 I1P, O
WHBECTHIIMOHHBIX MPOEKTOB
OnepaTuBHOE YIIpaBIEHUE
Tema 7 | puckaMu  JTOJITOCPOYHOTO 10 2 2 6 I1P, O
WHBECTHIIOHHOTO ITPOEKTa
VYnpasnenue pucKamu
Tema § | TPOSKTOB  JOITOCPOUHBIX 10 ) 4 4 1P, O
WHBECTHIIMH C TIOMOUIBIO
peasbHBIX OMIIMOHOB




O0beM JUCHUILIMHDI, Yac. ®opma
KonTakTHas paGora TeKylero
o0yuaromuxcs ¢ KOHTPOJIsI
npemnoaaBarejaeM ycmeBaemMo
Ne n/mm HaunmeHnoBanue TeM 10 BUJAM YUYeOHBIX 3aHATH I CTH**,
Bcero Cp
MPOMEKYT
J | Jp | m3 | KCP oUHoH
arrecTanu
/|
Ounas popma odyuenusn
VYnpaBineHue puUCKaMU  C
IIOMOLIBIO CTpaTerui
Tema 9 | cMemanHOro  THIIAa  Ha 10 2 4 4 I1P, O
OCHOBE pealibHbIX
OIIIFIOHOB
VYnpaBineHue pHUCKaMu B
Tema 10 | ycnoBHsIX  HCIOIB30BaHUS 10 2 4 4 [P, O
JIN3WHTA
Hcnonp3oBanue TEOpUH
Tema 11 | OMHHOHOB UL OUCHKH 8 0 4 4 [P, O
PUCKOBBIX HHBECTULIUNA U
CTOMMOCTH OM3Heca
IIpomMe:kyTOUHAs aTTECTANUSA 36 dK3aMEH
Bceero: | 144 20 30 58
npumeyauue:

** - hopmul mexkyweeo Kommpoas ycneeaemocmu: npaxmuueckas paboma (IIP), onpoc (O),
epynnogoe obcyoicoenue (I)

Conep:xkanue IUCHHUILTUHBI

Tema 1. [TonsiTie ¥ CymHOCTH pUCKa. PHCK Kak 00beKT yHpaBjieHHs.

[ousiTrie prucka M OCHOBHBIC 4epThl pricka. OCOOEHHOCTH TPHUHSATHS PEIICHHH B YCIOBHIX
HEONPEACICHHOCTH OyIylIUX pe3yibTaToB. PHUCKM OHM3Heca B pEaTbHOM CEKTOpE JKOHOMHKH.
OcHOBHBIE TPOOJIEMBI YIIPaBJICHHS PUCKaMH B peajibHOM Ou3Hece. Kiaccudukaims prucKoB.

Tema 2. @akTopbI pUCKA.
OCHOBHbBIE Pa3HOBHIHOCTH (haKTOPOB pUCKa. BHelHME U BHyTpeHHHE (aKTOPBI PUCKA.

Tema 3. CTpaTerusi puCKOBBIX pellileHU U OCHOBHbIE METO/IbI YIIPABJIEHUS] PUCKAMM.

OcoOeHHOCTH COBPEMEHHOM SKOHOMHKH W WX BIHMSHUE Ha CTpaTerHMH Pa3BUTHS OM3HEca.
OCHOBHBIE CTpaTery Pa3BUTHsI OW3Heca M yrpamieHHs prckamu. OCHOBHBIE METOABI YIPaBICHUS
PUCKAMH.

Tema 4. U3mepenne prucka 1 KpMTepUHM NPHHATUS PUCKOBBIX pelleHMid.
dopmanuzanus ycloBUM cuTyauuu pucka. M3mepenme pucka. KocBeHHbIE METOABI yueTa
pucka. Kpurepun olieHKH PUCKOBBIX PEIICHUH.

Tema 5. AHAJIN3 YYBCTBUTEJHLHOCTH PUCKA NPH 000CHOBAHHMH 0JTOCPOYHBIX NMPOEKTOB
MaTepUaJIbHBIX HHBECTUIIUH.

Anammnz YYBCTBUTCIIBHOCTH KaK MCTOJ OLCHKHU YCTOﬁQHBOCTH HWHBCCTULIMOHHOI'O IIPOCKTA.
AHanuTHyecKuit moaxoa K aHalIu3y 4YYBCTBUTCIBHOCTH. ﬂHCerTHBIfI aHaJIn3 4YyBCTBUTCIBbHOCTH.
Meron Monte-Kapio.




Tema 6. U3mepeHust pucka 0J1roCpOYHbIX HHBECTUIIHOHHBIX MPOEKTOB.

OcHOBHBIE MeEpbl pHCKAa JIONTOCPOYHOTO HWHBECTUIIMOHHOrO Tpoekra. OIeHKa pucka
JIOJITOCPOYHOTO WHBECTUITMOHHOTO TIPOCKTa Ha OCHOBE JiepeBa coObITHid. OlleHKa pUCKa MO0 METOLY
cueHapueB Oynymiero pas3BuTus. llcnonb3oBaHWe JepeBa pEUICHHH IpH  OIEGHKE pHCKa
WHBECTUIIMOHHBIX TIPOCKTOB.

Tema 7. OneparuBHOe YynpaBJjieHHe PHCKAMH [0JIIOCPOYHOr0 HHBECTHIHOHHOIO
MpoeKTa.

OcHoOBHBIE 0COOCHHOCTH OpTaHU3AIMK YIIPABICHUSI PUCKOM. YTIpaBJICHHE PUCKOM Ha OCHOBE
JIOJITOCPOYHOTO TpeKpamieHus: mpoekToB. OnepaTuBHOE YIpaBICHUE PHCKOM HA OCHOBE YBEIUYCHUS
pacxojioB Ha pekiamy. Y paBieHHe PHCKOM C IIOMOIIBIO JHBEPCHDUKAITHIH.

Tema 8. YnpaBiienune pucKkamMH MNPOEKTOB T0JIFOCPOYHBIX HWHBECTHMLMII € NMOMOIIbIO
pealbHBIX ONIMOHOB.

PeanbHble ONIMOHBL: ONpEAENEHUs, BUABI U XapakTEpUCTUKH. lcmonp30BaHHE MOPOCTHIX
pealbHBIX ONIMOHOB Uil yIpaBieHUS puckaMd. KOMOMHHpOBaHHBIC pealbHbIE OIIUOHBI.
BeTpoeHHblii peanbHBIN ONMIMOH Ha pa3BUTHE OW3Heca. BNUsHMS peaJbHBIX OMIIMOHOB Ha OICHKY
MHBECTULIMHA U CTOMMOCTh PUCKOBBIX aKTHBOB KaIlUTaa.

Tema 9. YnpapieHue pucKaMud ¢ MOMOILIBIO CTPaTeruii CMEIIAHHOTO THIA HA OCHOBeE
pealbHBIX ONIMOHOB.

Hcnonp3oBaHne KOMOHMHAIMM  peaNbHBIX  OMIMOHOB  JUISi  YHPAaBJICHUS  PUCKaMH
WHBECTUIIMOHHBIX TPOEKTOB. HekoTopbie BO3MOKHOCTH (POPMUPOBAHHS PEIICHHH CMEINIAHHOTO THUTIA
10 YIIPaBJICHUIO PUCKAMHU.

Tema 10. YnpasJienue puckaMu B YCJIOBHAX HCNOJIb30BAHUSA JIU3MHIA.
Hexoropsle 0COOEGHHOCTH JHM3MHIOBBIX KOHTPAakTOB. OCOOEHHOCTH YCIOBWH JIM3HHTA.
VYpaBieHue puckamu € IOMOILBIO PEaIbHbIX ONIMOHOB, BCTPOEHHBIX B JM3WHIOBBIN KOHTPAKT.

Tema 11. Ucnonb3oBaHue TeOpMU ONMUIMOHOB /IS OLEHKH PHCKOBBIX MHBECTHLMI U
crouMocTu OM3Heca.

PriHOUHBIN ONMIIMOH Kak (opMa YCIOBHOTO CPOYHOTO KOHTpakTa. Mojielb paBHOBECHOW 1IEHBI
OIIMOHA Ha OCHOBE CTOMMOCTH DKBUBAJIEHTHOTO MopTders. OleHKa pUCKOBBIX aKTUBOB KalMTalla Ha
npuMepe 000CHOBAHHMS IPEIENBHOM CTOMMOCTH y4acTKa 3eMJIM IO/ 3aCTPOWKY. YTIpaBJieHUE PHCKaMU
C TIOMOIIBIO YCIIOBHBIX M 0€3yCIOBHBIX CPOYHBIX KOHTPAKTOB Ha TNPOJAXY HPOIYKIHH.
CpaBHHUTENBHBIN aHANN3 MPUMEHEHHsSI PEabHOTO OMNIIMOHA W 0€3yCIOBHOIO CPOYHOrO KOHTPAKTa Ha
NpOJAXy NPOIYKLUUHU JUIsl YIIPABICHHS PUCKAMM.

4. @oH] OLEHOYHBIX CPEICTB MPOMEKYTOUHOMH aTTECTAUMH MO TUCIUIIUHE

4.1. ®opMBI 1 METOMIBI TEKYIIIET'O KOHTPOJIS YCTICBAEMOCTH M MPOMEKYTOUHOM aTTECTaIlUH.

4.1.1. B xoxe peanu3amnuy JTUCITUTUTMHBI « Y TIPABJICHUE PUCKAMI) UCIIONB3YIOTCS CIEIYIOIINE

METO/IbI TEKYIIET0 KOHTPOJISI YCIIEBAEMOCTH O0YUAIOIIHXCSL:

npu nposeedenuu 3aHAMUIl 1eKYHOHHO020 mMUna:

— HaONIOJICHWE 3a TIOBEACHHEM CTYICHTOB BO BpeMs 3aHATHH, 3a MPOSBICHHEM
3aMHTEPECOBAHHOCTH K COJCPYKAHUIO 3aHATHS JIEKITMOHHOTO THIIA;

- BOIPOChI CTyACHTaM MW OTBETHI CTYACHTOB Ha IIOHUMaHHC HOBOI1 TEPMUHOJIOTUH, C
KOTOPO# 3HaKOMSTCS CTYIE€HTHI Ha 3aHATHH (TI0 X0y 3aHATHS);

— 3aJaHuid CTYACHTaM IJId IMMOATOTOBKH KOHCIICKTA 3aHATUSA B BUAC OITOPHBIX CUTHAJIOB,

npu npoeedenuu 3auamuil CEMUHAPCKO20 muna.



Ounas opmMa o0vyueHusd

Cemunap Ha Temy Ne 1. IlonsiTie u cymHocTh pucka. PucKk kak 00beKT ynpaBieHus.

Bonpocs! 144 onpoca:

1.

2.

og)

10.
11.
12.
13.
14.

15.

[MosicauTe mpoOIEeMbl MPUHATHS PEHICHWH, B KOTOPBIX pedb HIAET O Oyaymmx
MOJIE3HBIX pe3yIbTaTax.

Yem ompexensiercss HEONpeneIeHHOCTh OyIYyIIMX Pe3yNbTaTOB, a TaKXKEe PHCKU IMPH
MPUHSATHH pElIeHuH B cepe OnzHeca?

B 4em cocTOST OCOOCHHOCTH BJMSHHUS pPa3iudYHBIX (BAKTOPOB pHCKa Ha Oyaylue
pe3yabTarsi?

[MosicauTe 0COOEHHOCTH BIUSHUS HEYCTPAaHHUMOW HEONMpeNeTeHHOCTH Ha Oyaymiue
pe3yNbTaTHI.

Kaxkue hopmbl MopeTupoBaHus HEONPENEeIeHHOCTH Oy IYIIUX PE3yNbTaTOB BBl MOXKETE
OTMETUTH?

B uem 3axmrodaroTcsi 0COOCHHOCTH PHCKa KaK pe3ylbTaTa MOJCIUPOBAHHS HEOIpe-
neneHHocTr? B yeM cocTouT cyObeKTUBHBINA XapaKTep MOJA00HBIX Mojenen?
[MosicanTe ocHOBHBIE (POPMBI OIICHKH MJIA U3MEPEHUS PHCKA.

KakoBa cnenuduka n3mMepeHus pucka B yCIOBUAX KOHKPETHOTO OM3Heca?

[Touemy pHCKOBBIE OILIGHKH HE IMO3BOJSIOT OJHO3HAYHO MPOTHO3UPOBATH OyAyIIHH
pe3ynbTat?

B yem 3akiiouaercss OCHOBHas 3ajaya yIpaBJICHHS pPUCKaMu OuW3HEca B peabHOM
CEKTOpE IKOHOMUKH ?

[MosicauTe OCOOEGHHOCTH OIICHKH CTOMMOCTH PHCKOBOTO KalHTalla Ha OCHOBE
MOJIETTUPYEMBIX paclpeelieHui OyIyIuX pe3yIbTaToB.

[lepeuncianTe OCHOBHBIC pa3/ieibl TCOPUH YIPABICHUS PUCKAMH.

Uem onpenensitoTcs pUCKU MPH MPUHSATHU PEelIeHUH B cdepe peanbHoro Ouzneca?

B dem cocToAT OCHOBHBIC 3aJadd YIpaBJICHHS puUCKamMH B cdepe pealbHOI
SKOHOMUKH?

KaxoBbI paznuuus MeXy eMUHIYHBIM H KOPIIOPATHBHBIM PUCKAMHU TPOEKTA?

3aganue JUIsi TPYNIOBOrO 00CY:KIEHHS

3ananme 1. [lokaxkute, Kak B COBPEMEHHBIX YCIOBHUSIX YCHJIMBAETCs BIIMAHUE

(hakTOpOB pUCKA HA Pa3BUTHE SIKOHOMHYECKHX TPOIIECCOB.

3apanue 2. OOcyauTe, B 4YeM COCTOSAT CIOXHOCTH M MPOOIEMBbI Ppa3BUTHS

skoHOMHYeckoro kpusuca 2008 T., moueMy BBIXOJ M3 KpH3HUCa 3aTAHYJCS HAa JOCTATOYHO
JUTUTENbHBIN TTEPUO/I.

Cemunap Ha Temy Ne 2. @aKkTOpHI pUCKA.

Bonpocs! a4 onpoca:

1.
2.

[Nosicnute 0COOCHHOCTH BHYTPEHHUX W BHEIIHUX (PAKTOPOB pHCKA.

B yem cocrosT ocoOeHHOCTH BIHSHUS (AKTOPOB PHUCKA, HEU3BECTHBIX Ha MOMEHT
MIPUHSTHS PEIIeHH?

B dem 3akmiowaercst OnarompuATHOE ¥ HEONArompUATHOE BIHMSIHHE TIIOOATBHBIX
MPOIIECCOB Ha pa3BUTHE OM3HECA B OTACIBHBIX CTpaHaX?

Kak Biusier KOHKypEHIMsI B YCIOBHSIX TJIOOANM3allF HA TIEPCIIEKTHBBI KOHKPETHOTO
OusHeca?

[Nosicuute GnaronpusTHBIC U HEOIATONPHUAITHBIC (PaKTOPhl MAKPOIKOHOMHYECKOT'0 PUCKA,
MPHUBEANTE MTPUMEPHI.

KakoBo BiustHuE HHQISAIIMOHHOTO (aKTopa pUCKa Ha pe3yibTaThl OuzHeca?

[Nosicnute 3HaueHHe (GaKTOPOB pHCKA W3MEHEHHS ILIEH W WX BIMSHUEC HA PE3yJbTATHI
OuzHeca.

Kak Bamsror KomeOaHuss OOMEHHOTO Kypca KOHBEPTHPYEMOW BalllOTBI Ha PHCK
KOHKPETHBIX WHBECTUIIHNA?

8



9. Kakue (hakTopbl MOPOKIAIOT CTPAHOBBIC PUCKH M B UM COCTOSIT OCOOCHHOCTH MX ydera?

10. Kakue hakTopbl ONpeACsiOT CTEeHb JIMKBUAHOCTH MaTePHAIbHBIX aKTHBOB?

11. [osicHUTE PObL ¥ 3HAYCHHUE MTOJUTHUYCCKUX M 3aKOHOIATESIILHBIX (haKTOPOB PHCKA.

12. B ueM cocTosT OCOOCHHOCTH (PaKTOPOB pHICKA TpPaKAaHCKOH M NpodeccHOoHaTBHON
OTBETCTBEHHOCTH?

13. B 4eM cocTosIT OCOOCHHOCTH BJIMSIHUS SKOJIOTHYECKUX (PaKTOpPOB prcka?

14. ITokaxuTe OCHOBHBIC (PAKTOPHI U MOSICHUTE METOBI YIIPABJICHUS PUCKaMHU IIepCOHAaa.

IIpakTuyeckoe 3aHATHE MO TemMe Ne 2.

3ananue. B KoHTeKkcTe mpakTHUeckoro 3aHATHsA ¢ momomisio SWOT-aHanm3a ocyiiecTBuTe
(dhopMHpOBaHUE 110 HCXOAHBIM MaHHBIM MaTpuily SWOT-ananuza it MyHUIIUIIAIBHOTO 00pa3oBaHuUs
Boponexckoit  obmactu. B pamkax mocrtpoeHHod Matpuiiel SWOT-aHanm3a — omnpemeiauTe
[IPUOPUTETHBIE HAINPABICHUN PA3BUTHS M PUCKOB peald3alud AJs NPUOPUTETHBIX HAIPAaBICHUM.
CdhopmupyiiTe aHATHTHYECKYIO 3allUCKy C TOAPOOHBIM ONMUCAHWEM OCHOBHBIX IPHOPUTETHBIX
HaTpaBJICHUH U PUCKOB Pa3BUTHUSI MyHUIIUTIAIBHOTO 00Pa30BaHHUS

Cemunap Ha Temy Ne 3. Crparerusi pHMCKOBBIX pelleHHil W OCHOBHbIE MeTOIbI
yHpaBJIeHUS] PUCKAMMH.

Bomnpocs! a5 onpoca:
1. KakoBbl 0COOEGHHOCTH pa3iIWyHBIX (a3 KU3HEHHOrO0 IMKJIA HOBOM TEXHUKA U
TEXHOJIOTHHU B YCIOBUSIX COBPEMEHHON 3KOHOMMKH ?
Kak BIUSIOT TeXHOJNOTHYECKHE pa3phIBbI HA pa3BUTHE On3Heca?
B uem cocrouT ycuneHnue BIUsSHUS GaKTOPOB PUCKA B COBPEMECHHBIX YCIOBHSIX?
[MokaxxuTe pa3nuuus MEXy aTaKylooIlel U 3allUTHON CTpaTerusiMy pa3BUTUS OU3Heca.
Ha uem mMoxeT ObITh OCHOBAH BBEIOODP aTaKyroIleld MU 3aIllUTHOW CTPATErH MPUHSTHUS
PHCKOBBIX pelIeHui?
KakoBbl 0cOOEHHOCTH MOJIIETMPOBaHUS OYAYIIMX PE3yIbTaTOB OW3HECAa B YCIOBHSX
aTaKyoIllel WX 3alUTHON CTpaTeruu ero pa3BUTHs?
B dem 3aki04aroTcss 0COOCHHOCTH aKTHBHOI'O THUIIA PUCKOBBIX PEIICHMH ?
[MosicuuTe crienupuKy pUCKOBBIX PEIIEHUH 3aIIUTHOTO THHA.
Yem onpenensieTcsi BEIOOP THIIA PHCKOBOTO PEIICHHS B YCIOBUSAX peaiabHoro Ousneca?
. KakoBsI 11enm peanuzanuy cMemaHHONW CTPAaTeruy MPUHSTHS PUCKOBBIX pELIeHUN?
. [Touemy BBIOOp THIA PHUCKOBOTO pEIICHUS B YCIOBUSX peallbHOrO OM3HEca HMeeT
WHAWBUAYAJIbHBIN XapakTep?
12. Kakre MeToasl ynpaBieHUs pUCKaMU BBl 3HaeTe?
13. Tlouemy OM3HECMEH JOJKEH MPUHUMATh PUCKH Ha ce0sl U B YEM COCTOHUT OCOOCHHOCTH
3TOTO METOJa YIPaBICHUS PUCKOBBIMH PEUICHUAMU ?
14. Uto moHuMmaercs 1oJ| Nepeaavyedl pucka U B YeM 3aKIIOYal0TCss OCOOEHHOCTH 3TOTO
MeToJa yIpaBIeHUs pucKamu?
15. [losicHuTe NPUHIMIHAIBHYIO CXEMYy YIpaBIE€HUA PHUCKOM B YCIOBHUAX PHIHOYHOMN
9KOHOMUKH

Rk

o

— = O 00

3aganue JUIsi TPYNIOBOrO 00CY:KIEHHS

3ananue 1. [Ipoananu3upyiite mpoOIEeMbl peaau3aliid CXEMbl YIPABICHUS PUCKAMH
(BBLIAeTCs TpernojaBareieM), IPUMEHUTENFHO K OU3HECY B pEallbHOM CEKTOpE SKOHOMHKH
WJIH YIIPaBICHUIO TIOPT(ENsIMH IEHHBIX Oymar.

3apanue 2. OOcyauTe, B 4YeM COCTOSAT CIOXHOCTH M MPOOIEMBbI pa3BUTHS
skoHOMHYEeckoro kpusuca 2008 T., moueMy BBIXOJ M3 KpH3HCa 3aTSHYJCS HAa JOCTATOYHO
JUTUTENbHBIN TTEPUO/I.



Cemunap Ha Temy Ne 4. U3mepeHHe prcKa M KPpUTEPHU NPUHATHSA PUCKOBBIX pellleHHid.

Bomnpocs! a5 onpoca:

—_—

Urto nonumaercs moja OyAyImUMH COCTOSHHUSIME YKOHOMHUKHN?

2. TlosicauTe OCOOCHHOCTH BBIJICNEHUS OYyIYIIUX COCTOSHWUN DKOHOMHUKH M HX POJIb IIPH
aHaJu3e CUTYyalllu pHUCKa.

3. Kak BBl mOHHMaeTe YKOHOMHYECKHI CMBICI U BO3MOXKHOCTH OTIPEeNIeHUs CyOhEKTHBHBIX
BepOsITHOCTEH ?

4. JaiiTe onucaHue UCXOAHON HH(GOpMALUU JUTsl OopMaTU3aIK YCIOBHA CHTYaI[H pUCKa.

5. TloscHHTE OCOOEHHOCTH ONMHUCAHUS CHUTYallUd PHCKa IS MaTEepHAIbHBIX W (UHAHCOBBIX
UHBECTUIINN.

6. B uem 3akiodaroTcs poiib M 3HAYEHHWE HCXOMHBIX MPEANOCHUIOK aHalM3a CHUTYyalluu
pucka?

7. Yro xapakTepHu3yeT oKuaaeMas JOXOIHOCTh?

8. Ilouemy oxumaemasi JOXOJHOCTb HE MOXET CIYKHTh €IWHCTBEHHON XapaKTEpHCTHUKOH
MIpU OIleHKE PUCKOBOI MHBECTHUINH ?

9. B yem cocTosAT pa3inuusd NpHU HCHOJH30BAaHUM AMCIEPCHH U MOJYIUCIEPCUH B KayecTBE
Mepsl pucka?

10. [TossicauTe pa3muuus MEKJy BBIOOPDOYHBIMH MEpaMH pPHCKa, ITOCTPOCHHBIMH Ha
HaOJIr0TaeMbIX 3HAYCHHSIX TTOKa3aTesel, H MepaMu MPOTHO3HPYEMOT0 PUCKA.

11. B 4eM cOCTOST CYyTh U OCOOCHHOCTH KOCBEHHBIX METOJIOB y4eTa pucka?

12. Kak orneHuBaeTcsi CKIIOHHOCTh FUTM HECKJIOHHOCTh K PUCKY pacCMaTpPUBAaeMOTO MHBECTOPA
NpU  WUCIHOJIB30BaHMM (PYHKIMH PHUCKOBOTO MPEANOYTCHHs W (YHKIUH PHCKOBOH
MOJIE3HOCTH B KaueCTBE KPUTEPHS OLIEHKH PUCKOBBIX MHBECTUIIUNA?

13. B 4yem 3akiro4aroTcsi OCOOCHHOCTH MPHHATHS PHUCKOBBIX PEUICHUN B YCIOBUSX PHUCK-
HEUTpaIbHON HKOHOMUKH?

14. B ueM cocToAT OTANYHS QYHKIIMH PHUCKOBOTO MPEANOYTEHUS JJIsi HHBECTOPOB, CKIIOHHBIX
Y HE CKJIOHHBIX K pUCKY?

15. KakoBbl OCHOBHBIEC MPEANIOCHUIKA M OCOOCHHOCTH ITICHXOJOTHYECKOH TEOPHH MPUHSTHS

puckoBeIx pemenuii Kanemana u Tepcku?

IIpakTHyeckoe 3aHATHE MO TeMe Ne 4,

3aganue 1. llpuBenuTe KOHKPETHBIE NPUMEPHI KBAaJAPATHYHON (QYHKIHH PHUCKOBOTO
MPEANOYTEHUS /Il HHBECTOpa, CKIIOHHOTO M HE CKIIOHHOT'O K PUCKY, U BBIMTOJIHUTE CIEAYIOUINE
3a/IaHUs:

a) Hapucyiite B mnakere Microsoft Excel kpuBble puckoBoro Oe3paznuyms s
KBaJIpaTUYHOW (YHKIIMH PHUCKOBOTO IPEAMOYTEHUS O0OMX BHIOB, OOBICHUTE MX CHEIUDUKY U
pas3nuyus;

0) 3amaiiTe caMOCTOSITEIBHO paclpeleleHre JTOXOAHOCTH aKIHWi B CHTyal[Md pHCKa,
BBIJICNTUB YEThIpE OYIYIUX COCTOSHUS SKOHOMHUKH; PacCUUTANTE 0XKUIAEMYIO TOXOJAHOCTh H PUCK
B (opMe cTaHIapTHOrO OTKJIOHEHHWS; MOKaKUTE CHeNu(UKy BBHIOOpPa PHUCKOBOTO pEHICHUsS IO
KPUTEPHUIO MAaKCHUMH3AINH KaXJI0H U3 HUX.

3aganue 2. 3ajaiiTe caMOCTOSTENBHO pacmpeselieHne OyIyIuX J0XOJ0B H BBIITOJHUTE
ClIeAyIOIIN e 3aJaHUs:

a) BBIOGpUTE TPH KOHKPETHBIX BapHaHTa (YHKIMM PHCKOBOW TOJE3HOCTH IS Ciydas,
CKJIOHHOTO, HE CKJIOHHOTO U HEUTpaIbHO OTHOCAIIETOCS K PUCKY HHBECTOPA; MOCTPOHTE rpaduKu
Kaxaoi w3 HuX Ha OBM; mnokaxure, Kak MEHSIOTCS 3TH TpadHUKH B 3aBHCHMOCTH OT
pacnpeneneHus J0X0A0B U CyObEKTHBHBIX BEPOSTHOCTEH;

0) mpoBeAHMTE ONMPOC BAIIMX OJHOKYPCHHUKOB HO METOJY MPOCTOTO IMIaHCA U OMPENEIHUTE
JUTSE KaXJIO0TO U3 HUX CYOBEKTHUBHBIE BEPOSTHOCTH JJIs 3aJaHHOT'O paclpeicieHUs J0XO/0B;
noctpoiTe rpaduk (QyHKIHH PUCKOBOM TOJE3HOCTH JJsi KaXKJOr'O0 CTYJACHTa Ha OCHOBE STHUX
BEPOATHOCTEH M NMOKaXKHUTE, KTO CKIIOHEH MJIM HE CKJIOHEH K PUCKY M B KaKOi 00JacTH JOXOI0B.
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I1o Teme 5

CeMmlap HaA TeEMY Ne 5. Awnamms YYBCTBUTEC/IBHOCTH PpPHUCKaA IIpA 000CHOBaHMH
A0JITOCPOYHBIX ITPOCKTOB MATCPUATBbHBIX HHBeCTHHHﬁ.

Bonpocs! a4 onpoca:

—_—

B gem 3aximtouaercss KOHIEMIHS YCTOMYNBOCTH HHBECTHIIMOHHOTO TIPOEKTa?

2. Kak cBs3aHa yCTOWYMBOCTh HHBECTUIIMOHHOTO MPOEKTA C PUCKOM €T0 pealn3aiiu’?

3. B dem cocTOMT MeTOH aHadu3a YyBCTBUTEIBHOCTH JOJITOCPOYHOT0 MHBECTUIIMOHHOTO
npoekra’?

4. KakoBbl 0COOEHHOCTH MPAKTUYCCKOI0 UCIOIb30BaHUS aHAJIM3a YYBCTBUTEILHOCTH ?

5. Kakue 0cOOEHHOCTH OCHOBHBIX IOJIXOJOB K KOJHYSCTBEHHOW OIICHKE YCTOWUYHMBOCTH
JIOJITOCPOYHOT'O MHBECTUIIMOHHOTO IMMPOEKTA BAM M3BECTHHI?

6. IlepeunciauTe MOCTOMHCTBA U HENOCTATKH OCHOBHBIX MOJXOJOB K KOJTWYECTBECHHOU
OIIEHKE YCTOHYNBOCTH MHBECTUIIMOHHBIX MTPOEKTOB.

7. B 4em cocTOAT 0COOCHHOCTH aHAJUTHYECKOI'0 MOAXOJa K aHaIU3y YYBCTBUTEIBHOCTH
JIOJITOCPOYHOT'0 MHBECTUIIMOHHOTO ITPOEKTa?

8. KakoBbl 0COOEGHHOCTH WCIOJIB30BAaHUS YAaCTHBIX TPOU3BOAHBIX M KO3 PHUIMEHTOB
AJIACTUYHOCTH IS aHAJIM3a YyBCTBUTEITLHOCTH ?

9. Ha3oBuTe 0COOCHHOCTH HCIIOJIb30BAHHMS Pa3HOCTHBIX aHAJIOrOB IPOU3BOIHBIX C
MPOW3BOJBHBIMH H3MCHCHHSIMH IapaMETPOB JCHEXKHOTO TIOTOKA [JIs aHalln3a
qyBCTBUTEIBHOCTH.

10. B 4yeM coOCTOAT OCHOBHBIE OCOOECHHOCTH HWMHTAIIMOHHOI'O MOAXOAAa K JUCKPETHOMY
AHAIIN3Y YYBCTBUTEIHHOCTH JIOJITOCPOYHOT'0 HHBECTUIIMOHHOTO MTPOEKTa?

11. W. IlosicauTe OCHOBHYIO NPAaKTHUECKYIO TOJIB3Y IMPOBEICHHUS THUCKPETHOT'O aHaIu3a
YYBCTBUTEIIBHOCTH M OCHOBHYIO IIPOOJIEMY €ro IPUMEH CHHUS.

12. KakoBbl OCHOBHBIC OTJIMYHMTEIbHBIE 0COOCHHOCTH MeTojga MoHTe-Kapio, ocHOBHBIC
ATambl €ro OCYIIECTBICHHUS M €ro MPEUMYIIECTBa M0 CPAaBHEHUIO C MUCKPETHBIM aHa-
JIU30M YYBCTBUTEIHHOCTU?

13. Kakne xapakTepuCTUKHU pacrpenencHus NPV mpoekTa uiu APYruxX ero mokasartesnei

MOT'YT OBITH IOJIYYEHBI B pe3yjbTaTe MpuMeHeHHus merona MonTe-Kapio k aHamusy

YCTOMYMBOCTH HHBECTHI[MOHHOTO MPOEKTA IOJ] BIUSHUEM BBIICICHHBIX (DaKTOPOB

pucka?

14. B 4eM cCOCTOST JOOCTOMHCTBA M HENOCTAaTKHM HMHTAI[MOHHBIX METOJOB aHaIM3a
YyBCTBUTEIHHOCTH?

15. Kakue HeqocTaTKu WM MpoOJIeMbl mpuUMeHeHHus Meroga Monte-Kapno Bel MoxeTe
OTMETHUTH?

IIpakTH4yeckoe 3ansATHE IO TeMe Ne 5.

3ananme. Bocrmonb3yiiTech NEHEKHBIM ITOTOKOM YCIOBHOTO HHBECTHUIIMOHHOTO ITPOCKTA
Z= (-11 500, 4000, 6000. 5500) m, yuuThIBasi CTaBKy pacueTHOro IMpolieHTa, paBHyo 10%,
BBINIOJIHUTE CIIENYIOKE 3alaHus:

a) OLIEHHUTE, KaK KojcOaHUs ero KOMIIOHEHTOB IIEPBOr0 U BTOPOI'O T'OJIOB MO OTAEIbHOCTH
¢ maroM B 15% B KaxAyi0 CTOPOHY NPHUBOASAT K M3MEHEHHMIO 3HAYEHUS UYMCTON HacTosIeH
CTOMMOCTH; TIOCTPOiTe rpadKy 3aBUCUMOCTH 3HaueHUs NPV OoT u3MeHEHHUs JaHHBIX KOMIIOHEHT
JIEHE)KHOTO MOTOKA; MPOBENUTE UX CPaBHUTEIBHBIA aHAIN3 C TOUYKH 3pEeHUs ycToMuuBoctu NPV
MPOEKTAa K U3MEHEHUAM 3TUX KOMIIOHEHT JE€HEKHOTO MOTOKAa JAHHOTO MPOEKTA;

0) mokaXkuTe; Kak M3MEHECHHME CTaBOK PAacUETHOIo mpoiieHTa B uHTepBajie or 0 10 50% c
maroM B 5% MOBIMAIOT Ha 4YHCJIEHHBIE 3HAUYEHHS YHCTOH HACTOSMIEH CTOMMOCTH JaHHOTO
MPOCKTA; MOCTPOHTE rpaduK 3aBUCUMOCTH YKMCTOM HACTOAIIECH CTOMMOCTH OT CTABKH PacYeTHOrO
MPOIICHTA, OLICHUTE 00JIACTh YCTOHYMBOCTH YUCTON HACTOSIICH CTOMMOCTH K M3MEHCHUIO CTaBKH
pacyeTHOTO MPOLEHTA JJIsl JAHHOT'O MPOEKTa.

CeMmlap Ha TEMY Ne 6. I/I3Mepel-ll/lﬂ PUCKa T0JTOCPOYHBbIX HHBECTUIIHOHHLIX IIPOCKTOB.
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Bomnpocs! a5 onpoca:

1. B d4em cocTosT OCOOCHHOCTH KOJMYECTBEHHOW OIICHKH pHCKAa pealn3aiun
JOATOCPOYHBIX HHBECTUIIMOHHBIX MPOCKTOB?

2. Kakue mepsl pucKa IJ1s 3TOTO UCIOIB3YIOTCS?

3. Kakue BO3MOXHOCTH OIEHKH CyOBEKTHBHBIX BEPOSTHOCTEH Oyaymux cOOBITHI BBI
3Haere?

4. TlosicHHTE 0OCOOEHHOCTH OCHOBHBIX MEp PUCKA MPOEKTOB JOITOCPOYHBIX UHBECTUIUH.

5. TlokaxuTte poiab W 3HadYeHHE (HOPMHPYEMOTO pacHpelleleHHs] YHCTOH HaCTOSIICH
CTOMMOCTH TIPOEKTa MPH OLIEHKE PUCKa MTPOEKTA.

6. TIlosicaure ycnosusi GopMUpOBaHUS JepeBa COOBITHIA.

7. B 4em cocTosT paznuuus KOPHEBOTO y3Ja, Y3J0B COOBITHI M KOHEUHBIX Y3JIOB JIepeBa
COOBITHH.

8. Ompenenure 0COOCHHOCTH BBIJCTICHUS CIICHApUEB OYAYIIETO Pa3BUTHUS B YCIOBHUSX
MEPEXOAHON IKOHOMHUKH.

9. B dem 3axmiouaroTcs mpoOiIeMbl W TPYJHOCTH OOOCHOBaHHS CIEHAPHEB OyAyIIero
Pa3BUTHS C yUETOM ACHCTBUM KOHKYPEHTOB?

10. TTosicnuTe OCOOCHHOCTH BIHMSHHS dTana MNPUHSATUS PEHICHHS Ha OIECHKY pHCKa H
0KHJJAa€MOT'0 3HAYCHHsI YNCTOW HACTOSIIEH CTOMMOCTH HHBECTHIIMOHHOTO MTPOEKTA.

11. [Tokaxxute OCOOCHHOCTH M OTJIMYMS MCIOJB30BaHMS MeEp pHUCKa B IIpolecce
yOpaBJieHHs puUcKaMHd Ou3Heca B cdepe pealbHOW OSKOHOMHKHA U YyIpaBICHUS
noprdenem IeHHBIX Oymar.

IIpakTHyeckoe 3aHATHE MO TeMe Ne 6.

3ananue 1. 3anaiiTe JeHeXHbIE OTOKM M TPUBEAUTE KOHKPETHBIM NMpPUMEpP MOCTPOCHUS U
WCIIOJIb30BaHMS JiepeBa COOBITHH JJISl OIIEHKW PUCKA MHBECTUIMOHHOTO MPOEKTA, MOSCHUTE CMBICI
MOTY4YEHHBIX PE3YIBTATOB.

3ananue 2. Hcnonbs3ys BosMokHOCTH Takera Microsoft Excel u yunTeiBasi, 4To nAeHe:KHBIC
MOTOKH BBIPAXKEHBI B THIC. py0., TMPOBEAUTE aHAIN3 CIEAYIONIMX CIEHApHeB OyIymiero pa3BUTHUS
YCIIOBHOT'O MHBECTHUIIMOHHOTO MTPOEKTA!

- omntuMucTHdeckuit crieHapwmii: Z- (-10 000, 4500, 4500, 4500), i=5%;

- meccuMucTHUeckui cuenapuit: Z= (-10 000,3500, 3500, 3500), i = 7%;

- HaumbOosee BeposITHBIN cueHapuii: Z= (-10 000, 4000, 4000, 4000), i = 6%.

PaccuuTaiiTe o)xuiaemMoe 3HaUCHNE YUCTOW HACTOSIIEH CTOMMOCTH U IPYTHUE MEPHI

pHcKa (CTaHIapTHOE OTKIOHEHHE, KOX(PPHUIIMEHT BapHaIlMH), €CIIH BEPOSITHOCTH peasin3allui
ONTHUMHCTHYECKOTO H MECCUMUCTUYECKOT0 CIIeHapHeB cocTaBIsoT 1o 10% kakaast. 3amomHuTe Taot.

Tabnuna 6.1

PeayasTarsl pacueToB 0KHIaeMOi YHCTOH HACTOMAULEH CTOMMOCTH H PHCKA
o METO/Y ClieHapHEB, ThiC. pyﬁ.

Benost Chwnmaemoe Puck
Cuenapuii Lol 4w | 4 | % | NPV mim_[ sHavenue
3 ? ¥ 2
NPV Typr | Ty
OnTHMUCTHYECKH I ? ¥ ? 7 ¢ ? ? ? ? o
Hanbonee pepostsin | 7 ? ? ? ? ? ? ? ? —
[ecenmuernyecikii ? ? 7 ? ? ? ? ? ? -
Hroro — | = | = | =1 = — — ? ? ?

3aganue 3. [Ipeamnonoxum, 4To HEKOTOpas GUpMa paccMaTPUBAET BBINYCK IIa3MEHHBIX
TeneBu3opoB ¢ yactoroii 800 I'm u BCTPOGHHBIMH COBPEMEHHBIMH TEXHHUYECKHMHU
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BO3MOXXHOCTSIMUA. M3BecTHa CTOMMOCTH CTPOHMTEIBCTBA M OOOpYAOBaHHS Il€Xa IO BBITYCKY
TEJICBU30POB JIAHHOTO Kiacca, koropas cocraniser 40 OOO toic. py0., a ero Nporu3BOACTBEHHAS
MormHoCcTh — 4000 TeneBu30poB B roa. MapKeTHHTOBOE HCCIEIOBAHHE pPBHIHKA ITO3BOJUIIO
BBIACIINTE TpHU BO3MOXHBIX CICHApUsiA 6yz[y1uero pa3BuTUA, ONPEACIACMBIC BO3MOXKHOH
KOHBIOHKTYPOH Ha COOTBETCTBYIOIIEM CErMEHTE pPBIHKAa TEIeBU30pOB. [l KakIOoro M3 ITHUX
COCHapuEB ONPCACICHBI ILICHBI U 06’beMBI nmpoaax, 06’[:eMBI YCJIOBHO-IIOCTOSAHHBIX MW YCJIIOBHO-
MEePEeMCHHBIX PaCcX0JI0B, a TaKKe BbIJeNIeHa CTaBKa PACYETHOTO MPOIEHTA C YIeTOM HH(IAINN H
npeMuu 3a puck (cMm. Tabm. 6.2).

Tabmmna 6.2
Hexoansie JaHHbIe MPOEKTA M0 CIEHAPHAM
. . [Teccumm- Hanbonee | Onrumictu-
Crenapuii _ . T o
CTHYECKII BEPOATHBII qeCKHIT

[ena npogasn, Toie. pyh. 25 30 35
OObem npogask, ur. 3000 3400 3800
Yenosno-nepeMenipe pacxoinl, Toic, pyi. 18 16 143
aa MTYKY
VEeIOBHO-TIOCTOAHHEIE PACKOJIEL, TRIC, Pyi. S000 7000 G000
Cragka pacyeTHOTO TIPOIEHTA, Y 20 17 15

[lepuon mMone3HOro MCMOJIB30BAaHUS COCTABISAET TPH rofa. Pagu mpocToThl mojaraeM, 4To
B paMKax Ka)/IOrO BBIJIETIEHHOTO CIIGHApUsli YHCTHIE JTOXOJBI OJUHAKOBBI B TEUCHHE IEpUOja
MOJIE3HOTO HCIIONB30BAHUS MpoekTa. Vcnonb3ysl NMpuBelNeHHbIC HCXOJHBIC JaHHBIC, BBITIOIHUTE
ClIeflyIoIIn e 3aJaHus:

a) OIpeNeuTe ICHEeKHBIC TOTOKH B YCIOBUSAX KAXKJIOTO CIICHAPHS:

0) 3ajailiTe BEpOSATHOCTH pealn3allUd KaXJOro CLEHapus U OHpelelIuTe OXKHIaeMoe
3HaYEHWE YHCTOM HACTOSIICH CTOMMOCTH M pa3iIM4HBIE MEphl pHCcKa (IHCIEpPCHI0, CTaHIapPTHOE
OTKJIOHEHUE, KO3PDUIIUEHT BapHAIIHNN );

B) MCIIOJB3YS MONYYCHHBIE MEPBl pHUCKA, TOSICHUTE BO3MOXXHOCTH PEKOMEHJAIIUN JTaHHOTO
MPOEKTa K UCTIONHEHUIO C yUETOM OXKHJIaHUH MEHEeIKepa;

B) TOSCHUTE YCIIOBHSI MOJATOTOBKH W OOOCHOBAaHHS PHUCKOBOTO pEHICHUs Ma MpHMeEpe
JTaHHOTO IPOEKTA.

Cemunap Ha Temy Ne
HHBECTUIIMOHHOTO MPOEKTA.

7. OrlepaTnBﬂoe yYupaBJ/Ji€eHUE€ PHCKaAaMHU JO0JTOCPOYHOI0

Bonpocs! a5 onpoca:
1. TloscHUTE OCHOBHBIC PA3HOBHJHOCTH PEIICHHH 110 ONEPATHBHOMY YIIPABICHUIO

PHUCKOM.

2. OOBSACHHTE OCHOBHBIC CTpPAaTerMHM YIpaBJICHHs puUCKaMH B cdepe peaabHOH
SKOHOMHUKH.

3. B uem coctoiT OCOOCGHHOCTH OIEPAaTHBHOT'O  YIPABIEHHUS JIOJTOCPOYHBIM

WHBECTUIMOHHBIM IIPOSKTOM?

4. Kakas wucxomgHas uHdoOpMmaius HyXHa IS YOpaBiICHUS PHUCKAMH C IOMOIIBIO

WHBECTHUIIUH B peKiiamy?

[TokakuTe 0COOCHHOCTH AUBEPCU(DUKALIMK KaK METO/a YIIPABJICHUS PHCKOM.

6. B uem 3aKJIF04arOTCS pa3IMuMs MCIOJb30BAHUS MPOSKTOB, 00CCIEYNBAIONINX BBIMTYCK
B3aMMOJIONOJIHICMBIX U B3aHMO3aMEHAEMbIX TOBapOB?

7. KakoBbl 0COOCHHOCTH aHajgW3a AMBEPCHU(UKAIMU KaluTalla MEKIY IIPOCKTAaMH C
HE3aBHUCUMBIMH J0X01aMH?

9]

IIpakTH4yeckoe 3ansATHE IO TeMe Ne 7.
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3aganue 1. [lokaxkute Ha YCIOBHOM MpHMeEpEe, MPU KAKHUX YCIOBHUAX JOCPOUYHOE
MpeKpalieHrne MPoeKTa MOXeT ObITh IeNIeco00pas3Ho.

3aganue 2. YUnuThIBas JaHHBIC WHBECTUIIMOHHOTO IIPOEKTA, JEHEKHBIE MOTOKH KOTOPOTO
npuBeAcHB B Tabn. 7.1, BO3MOXHBIE 3aTpaThl Ha peKJaMmy, IMpeIcTaBleHHble B TaOm. 7.2, u
HCITOJIB3Ys BO3MOXHOCTH Nakera Microsoft Excel, BeimonHuTE creayronie 3aaaHus:

a) TIPOBEIUTE PacUYeThl COOTBETCTBYIONIUX OXHUIAeMbIX 3HaYeHUN NPV 1 k03P HUIIHEHTOB
Bapuanuu (cM. Tabm. 7.3 u 7.4);

0) moKaXWTe BIWSHUE IIaHA BIOXKEHHH B pekiaMmy Ha pacnpenenenue NPV W pucku
MPOEKTa; MOSCHUTE, MOYEMy CTaHJAapTHOEC OTKIOHEHWE B JIaHHOM ciy4yae HE HMEET CMBICia
YYHTBIBATH MPH YIIPABICHUH PUCKAMH;

B) 3a/IaliTe CaMOCTOSITENILHO YCIIOBHS BJIOXKEHUS B PEKIAaMy BO BTOPOM TOAY W OTJA4YH OT
peKIaMbl B TPEThEM TOJy W MOKAXKHTE, KaK MOXHO JIMKBUIUPOBATH YOBITKH B TPETHEM TONy 3a
CUeT PeKJIaMHON KaMIIaHUH;

') MpOAHATM3UPYNUTE YPOBEHb PUCKA PacCMAaTPHUBAEMOTr0 IIPOEKTA MO MEepHoJaM MPUHSATHUS

pelIeHus.
Tabmuma 7.1

JeHesxHpIe TOTOKH, 0KHAACMAN YHCTas HACTOMILAA CTOHMOCTb H PHCK
HCXOAHOTO MPOEKTa, Thic. pyo.

[Hepuog PP [— Puck
Cuenapuii - » P - - NPV Be IHfm NPV -
(0-it L-it | 2-ii | 3-it HOCTD Typry o f
braro- —1000 | 800 | 900 | 400 | 480,70 0,10 48,07 23 201,05 —

NPUSTHBIH

Haunbonee |—1000| 600 | 800 | 200 | 139,43 0,70 97,60 13 801,00 —
BCPOATHLII

Hefaro- | —-1000| 400 | —50 | -50 |-733,26| 020 | —146,65 |[107 247,26 —

MPHATHRI

Hroro 1,00 0,98 |144 249,31 379,80

Tabmuma 7.2

3arpartsl Ha peKJIaMy H NIPHPOCT A0X0/1a OT YBeIHYeHHA Npoiaik, Thic. pyo.

H ™ 100 200 300 400 500 600 700

AZ,, 118 278 428 a64 685 794 893
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OxupaemMas YHCTad HACTOANIAA CTOHMOCTD NTPOEKTA
NP Pa3IHYHLIX PACX0/JAX HA peKaaMmy, Thic. pyo.

Tabmuma 7.3

Pacxoan
Hit PeRTaMy Pacxojibl Ha peraaMy B HePBRIH roj
B HYJIEBOIT T
— 0 100 200 300 400 500 600 700
0 -0.98 | -3,67 | 21,87 | 40,68 | 30,08 | 4941 40,68 | 25,22
100 -4.26 | 6,94 18,59 374 46,8 46,13 374 2195
200 26,89 24,2 4973 | 68,55 | 7795 | 7728 | G855 | 53,09
300 49,84 47,15 7268 91,5 100,9 | 100,23 | 915 76,04
400 61,32 28,63 | B4,16 | 10297 | 112,38 | 111,71 | 10297 | 8752
300 60.5 2781 | B3a34 | 10215 | 111,56 | 110,89 | 102,15 | 86,7
600 49.84 4715 7268 01,5 1009 | 100,23 | 915 76,04
700 30,99 28,3 33,83 | 72.64 82,05 | 81,38 | 7264 37.19
Tabnuna 7.4
Koaddunmnenr Bapuaipn
Pacxo/in
]LHIEIL;E;TH Pacxom Ha pexaaMy B TEPEOM TOAY, THC, pyo.
rojIy, Teic. pyh.
— 0 100 200 300 400 500 600 700
0 388,32 103,615 1737 | 9337 | 7.583 | 7686 | 9337 | 15,037
100 89,223 | 54,693 | 20,434 | 10,155 | 8114 | 8233 | 10,155 | 17,306
200 14,124 | 15,692 | 7,637 | 5,041 4,872 | 4,915 | 5,541 7.154
300 7,62 8,054 5,225 | 4,151 3964 | 3793 | 4,151 4,994
400 6,194 | 6478 | 4513 | 3,688 | 3,380 | 3,400 | 3,688 | 4,340
00 6,278 6.57 4,557 | 3,718 | 3404 | 3425 | 3718 | 4.381
600 7,620 | 8054 3,225 | 4,151 3964 | 3,789 | 4,151 4,994
700 12,256 | 13,42 7055 | 5228 | 4,629 | 4,667 | 5228 | 6,641

3aganue 3. [TokaxuTe, 4TO ONEPATHBHOE YIPABICHNE PHCKAMU IIPOEKTA, JIEPEBO COOBITHI

JUIS KOTOPOT'O TIPHBEAEHO Ha pHC. 6.5, ¢ MOMOIINBIO 3aTparT Ha peKIaMy, CTHMYJIHPYIOIIYIO
MPOJAXKH, MOXET VBEIWYHTh JOXOA W CHH3UTh PHCK pealu3alu  JOJTOCPOYHOTO
HHBECTHIIMOHHOTO MPoeKTa. Bo3MOXKHEBIE 3aTpaThl Ha peKIaMy ¥ COOTBETCTBYIOIIME UM IIPHPOCTHI
KOMITOHEHTOB JI€HEKHOTO IMOTOKAa MPHBEACHBI B Taba. 7.5. Kak M3MeHHTCS pelleHue, €ciad 1o
HCTEYEHWHM OJHOTO T0ja BBIICHUTCS, YTO pPE3YIbTATHUBHOCTH peKIaMbl HW3MEHUIACh M YTO B
TEYEHHE BTOPOrO Toja peaju3allid MPOEKTa COOTHOIIEHHS MEXIy 3aTpaTaMd Ha peKiIaMy Hu
yBEIMYEHHEM KOMIIOHEHTa JEHEKHOTO IIOTOKA B MOMEHT BpeMeHH 2 OyIeT OIMHCBHIBATHCS
NAHHBIMU U3 TadI. 7.6?

Tabmuna 7.5

3arparel Ha peRJIAMY B HYJIEBOH 10O/ H IPHPOCT JIOX0/IA OT YBEIHYEHHA NPOJIAK, ThiC., py0.

H™ 3 10 15 20 25 30
AZ, 17 24 28 30 31
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Tabmuma 7.6

3aTpatsl HA peKJIaMy B MEPBbI rojl H MPHPOCT J0X0/a OT YBeIHUYEHH:A NPOJasK, Thic. pyd.

H™ 5 10 15 20 25 30
AZ, 8 20 30 38 42 45

3ananue 4. [IpoBeauTe aHAIN3 pUCKa B YCIOBHAX CICIYIONIUX CIICHAPHEB OyayIIero pas-
BUTHS JISI MHBECTUIIMOHHOI'O MIPOEKTa, JaHHBIC 10 KOTOPOMY IIPUBEICHBI B Ta0. 7.7.

Tabmmua 7.7
Hexoanble gaHHble POEKTA 10 cleHapUaM DyAyILero passuTus, Teic. pyod.
HL‘FJI'IU.!I. Crarka B N Puck
Cuenapuii . . . . |mpouenTa, Lplf” | NPV | NPV |
0-1i 1-it | 2-11 | 3-i 9 HOCTE Ghpr | Oypr

Baaro- —12.000 | 7000 | 8000 | 7OOO 13 0.3 ? ? ? —
HPHATHEBLH

Haubomnee | =12 000 [ 6000 [ 7000 | 6000 12 0.5 ? ? ? —
BCPOATHEL

Hetnaro- | =12 000 | 4000 | 3500 | 3500 10 0,2 ? ? ? —
MPHATHRI

Hroro ? ? ? ?

BrinonauTe cienyronye 3aJaHus:

a) 3amonHMTe Taba. 7.7 W ompenenuTe OXUIAeMOE 3HAYCHHWE YHUCTOW HACTOSAIICH
CTOMMOCTH M pa3iWyHble MEphl pHCKa (CpelHEeKBaJgpaTHYECKOe OTKIOHEHHE W Kod(DuimeHT
BapHUalum);

0) mosicHuTe 0COOCHHOCTH XapaKTEPUCTHKU PUCKA JAHHOT'O MPOEKTA;

B) 3amojHuUTe Tabji. 7.8 M OmpeneiauTe OXUIaeMOe 3HAYCHHWE YHCTOW HACTOSAIICH
CTOMMOCTH M pa3lWyHble MEphl pHCKa (CpelHEeKBaJpaTHYECKOe OTKIOHEHHE W Kod(DPuImeHT
BapHaliy) A4 TaHHOTO TOTOJHUTENbHOTO HHBECTUIIMIOHHOT'O TIPOEKTa;

Tabmuna 7.8
ﬂEHE)KHB[E NOTOKH JOMNOJHHTEAbHOIN HHECCTHI[HOHHOTO IPpOeKTa, ThIC. p}’ﬁ-
Iepuon Crasia B Puck
T e | DEPOAT= | e | s
Curenapuii 0-ii {-ii ot | 3 ||}}:}|‘;;1[m. HOCTD NPV | NPV o | Gupe
Hebumaro- 40001 1200 | 1500 15 0.3 ? Is ?
HPHATHBLH
Haunbonee — | =4000( 2600 | 2800 12 0.5 ? ? ? —
BCPOATHELH
Baaro- — | —4000] 4000 | 4500 10 0.2 ? ? ? —
MPHATHHRII
Hroro ? ? ? ?

I') MOKaXHUTE BO3MOXKHOCTH YIpPaBJICHHS KOPIOPAaTHBHBIM PHCKOM JaHHOTO IMPOEKTa C
MOMOIIBIO OCYIIECTBIICHUS TOTOTHUTENLHOTO HHBECTUIIMOHHOTO MTPOCKTA;

Il) TIOSICHUTE BIUSHUE TUBEPCHPUKAINNH C TTOMOIIBIO MPOEKTOB CO B3aMMO3aMEHIEMBIMHU
TOBapaMH Ha KOPMOPATUBHBIN PUCK HCIIOTHEHUS MTPOEKTOB.
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Cemunap Ha Temy Ne 8. YnpaBJ/jieHue pUCKaAMH MPOEKTOB J0JTOCPOYHBIX HHBECTHLHH ¢
MOMOIIbI0 PeabHBIX ONIIMOHOB.

Bomnpocs! a5 onpoca:

1. UYto moHMMAETCS MO peaTbHBIM OMIIHOHOM?

2. B deM cocToAT pa3nuuus MeXAy peaTbHbBIMH U PHIHOYHBIMH OMIIMOHAMHU ?

3. Kakue BB peaTbHBIX OMIIMOHOB BhI 3HaeTe?

4. OObscHUTE pONlb THOKOCTH MPOM3BOJICTBA W TEXHOJOTHU KaK BaKHEWINEH Mpearo-

CBUIKU MCITOJIb30BAHMS PEANbHBIX OMIIMOHOB UISI YIIPABIEHUS PUCKAMHU.

Kaxkue ¢akTopbl onpenenstor CTOMMOCTb peaTbHBIX OMIIHOHOB?

6. B uem 3akiogaroTcsi 0COOCHHOCTH TO3UIMI KaXI0H U3 CTOPOH B YCIOBUSX PEaIbHOT O
oniuona?

7. TlosicauTe CyTh KOMOWHHUPOBAHHOTO PEAIIBHOTO OMIIHOHA.

8. B d"eM COCTOHMT OTIHYHME CTPATETHH aTaKyIOIIEr0 W 3aIlUTHOT'O THUIIA, PeaM3allUI0
KOTOpBIX 0OecredynBaeT MPUMEHEHHE PEAIbHBIX OMIIUOHOB?

9. Tlosicaute QopmanbHBIE pa3IUYHs MEXAY PEaJbHBIMU OMIIMOHAMU HA TpEKpalleHue,
MPUOCTAaHOBKY U pa3BUTHE MPOEKTA.

10. ChopmynupyiiTe NPUHIMIHAIBLHBIC OTINMYHS BCTPOCHHOTO HIIM BHYTPEHHETO pe-
aJBHOTO OMIMOHA.

9]

IIpakTuyeckoe 3anATHE MO Teme Ne 8.

3ananue 1. PaccMoTpuTe B KauecTBE MCXOAHOTO CIENYIOUUNA WHBECTHIIMOHHBIN MPOEKT
(Tabn. 8.1) U, ucmoab3yst BO3MOKHOCTH makera Microsoft Excel u mojio)kuB CTaBKY pacueTHOIO
nporeHTa paBHOH 15%, BBIOTHUTE CIEAYIOMNE 3aJaHUS:

a) paccumTaiiTe oxuaaeMmoe 3HaueHue NPV, ctanmaptHoe OTKIOHEeHHEe NPV U 3amoiHuTe
Tabm. 8.1;

0) TONOXHTE CTOMMOCTh TIPOAAaXH OOOpPYAOBAHHS B YCIOBHIX HEOIArompHsSTHOTO
cueHapus papHoi 800 ThIC. py0. U ONpEACIUTE MPEACIbHYI0O CTOMMOCTh PEajbHOIO ONIMOHA Ha
MpeKpalieHne MPoeKTa B KOHIIE IEPBOro T0/Ia U BO3HUKAIOIIEE COKPAIICHHE PUCKA,

B) IIPH YCJIOBHH CTOMMOCTH apeHjabl obopynoBanus paBHOi 400 Thic. py0. B yCIOBHUSAX
HACTYIUICHUs HEOJIaroNmpUATHOTO CIieHapus Oyayliero pa3BUTHUSL ONpEAeIUTe TNpelelbHY0
CTOMMOCTh M COKpAIlleHUEe PUCKA M0 PeaIbHOMY OINIIHOHY Ha BPEMEHHYIO MPUOCTAHOBKY ITPOEKTa
BO BTOPOM U TPEThEM TOJax;

I') MPOBEIUTE CPaBHUTEINbHBI aHallM3 YIpPaBICHUS PHCKAaMH C IOMOIIBIO PEallbHOTO
OIIIMOHA Ha MPO/IaxXy OM3Heca W Ha ero BpeMEHHYIO IIPUOCTaHOBKY.

3ananme 2. 3amaiiTe caMOCTOATENbHO JIEHEXKHBIE MOTOKH HMCXOJHOIO WHBECTHIIMOHHOIO
MPOEKTa C IEPHOAOM HCIIOTHEHHUS YEThIPE T0JIa M BBITOJIHUTE CIEAYIONNE 3aJaHHS:

a) BBIICJTUTE TPU OCHOBHBIX CIleHapus OyAylIEro pa3BUTHS 3TOTO MPOEKTa W, MCIOIb3Ys
BO3MOXXHOCTH makera Microsoft Excel, mocTtpoiite TaOiuily mjas ONpEACICHHUS OXHIASMOTrO
3HAYCHUS OKUJAEMON YHCTON HACTOSNIEH CTOMMOCTH IPOEKTa U pHcKa B (opMe AMCIEPCHUU U
CTaHJapTHOTO OTKJIOHCHHSI:

0) 3ajaiiTe  CcaMOCTOATEIBHO  YCJIOBHUS  BCTPOCHHOTO  PEAJbHOTO  OIIIMOHA,
MPEAIoNaraloiero B TPETheM MEepHoJie UCMOTHEHHE WHBECTHIIMOHHOTO MPOEKTa JITUTENbHOCTHIO
YeThIpE roJla B COOTBETCTBUH C TPEMSI CIIEHAPHUSIMH OyylIero pa3BUTHS, ONMPEICIIUTE ero PHCKH;

B) IOKaXXUTE, KAaK BCTPOCHHBIM pealbHBIA ONIMOH OKa3blBaeT BIHSHHE HA PHUCKH
WCXOJJHOT'O MPOEKTa U TEKYIYI0 CTOUMOCTh OM3Heca.
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Tabmuia 8.1

O:xuaaeMasn YHCTAs HACTOAILASA CTOHMOCTh H PHCE NMpOCKTa, ThIC. [.'l}’ﬁ'.

Hepnog \DOSIT- Puex
Crienapuii - "} — — NPV BLI][‘]’_” NPV ;

(-1t 1-it | 2-i | 3-i HOCTE Ty T ypy
bBanaro- —12001 500 [ 900 | 6 ? 0,1 ? ? —
HPHATHLIH
Haubonee |[—12000 600 | 800 | 500 ? 0,7 ? ? —
BEPOATHLIH
Hetmaro- | —1200| 500 | —150 | —150 ? 0,2 ? ? —
NMPHATHRIH
Hroro 1,00 ? ? ?

Cemunap Ha Temy Ne 9. YhpapjieHHe PUCKAMH € MOMOIIbI) CTPATeruii CMemIAHHOTO
THIIA HA OCHOBE PeaJIbHBIX ONIIHOHOB.

Bonpocs! a5 onpoca:

1.

2.

B dem cocToAT OCHOBHBIE OCOOEGHHOCTH OIICHKH WHBECTHUIMH C Y4EeTOM pealbHBIX
OITIIMOHOB?

[Tokaxute posb M 3HAYCHUE IPUMEHEHUS CTPATETMYECKOW YHCTOM HaCTOSIIEH
CTOMMOCTH TIpH 00OCHOBAHUY MHBECTHIIHH.

[TosscHuTEe CTpaTeruu NPUHATHS HWHBECTULUUMOHHBIX PELICHWM C y4€TOM peallbHbIX
ONIMOHOB.

B 4em 3aknroyaroTcs DpeMMyLIeCTBA HCIIOJIb30BaHUS METOA PEAIbHBIX OMIUOHOB JJIS
yIpaBieHUs pUCKaMU MHBECTUIIHOHHBIX MPOEKTOB?

B 4em coCTOAT NpakTHYECKHE MPEUMYIIECTBA BCTPOCHHBIX PEAJbHBIX OMNLUOHOB II0
CPaBHEHHIO C KOHTPAKTHBIMH?

[MosicauTe OCHOBHBIE OCOOCHHOCTH  HCIIOJIB30BaHUS  CMEIIAHHOH  CTpaTeruu
YIPaBJIEHUS PUCKAMU UHBECTULMM C yYETOM PEAJIbHBIX ONLKOHOB.

[TokaxuTe ponb M 3HAYCHHE OTKIAIbIBAHUS PUCKOBOTO pelICHHS B (popme BCTpoO-
€HHOTO peajabHOro oniuoHa. Kakue pucku mpu 3TOM COXpaHsAoTCs?

IIpakTHyeckoe 3aHATHE MO TeMe Ne 9,

3aganue 1. B Tabn. 9.1 npuBeneHsl JaHHBIE O MPUOOPETCHUH W HCIIONB30BAaHUS B MPO-
M3BOJICTBE CIMHUIIBI TPOU3BOJICTBEHHOr0 000pynoBanus ctoumoctbio 2000 Thic. pyo. Mcmons3ys
naHHbIe Ta0J. 9.1 U y4UTHIBas CTaBKY pacdyeTHOTO MpoleHTa, paBHyto 10%, 3anomaute Tabdn. 9.1 u
BBITIOJTHUTE CJICAYIOIINE 3aaHHS:

a) OIpEICIIUTE MapaMeTpbl PHCKa MPOeKTa MNPHOOPETEHUS CAWHHUIBI JAaHHOTO 000pYy-

JIOBAHMS,;

0) OIlCHUTE MPOEKT MPUOOPETEHUS MapTHH TAKOTO 000pyaoBaHus B koauuectse 10 en.;

B) OCTPOITE YCIOBHUS ONLMOHA HA OTCPOUKY MpHOOpeTeHns 9 en. o00py10BaHUs Ha OAUH
T'0J] TOJIBKO B YCJIOBUSX OJIATONIPUSATHOTO CIICHAPHS,

T') IPOBEANTE aHAIN3 BCEX TPEX BAPUAHTOB PEIICHUM 110 YIPaBICHUIO PUCKAMH.
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Tabmuia 9.1

O:zxumaemMas YNCTas HACTOANAS CTOHMOCTh H PHCK
MPH NPHOOPETEHHH OJHOTO CTAHKA, ThIC. pYO.

[lepnon | Osenpa- Puck
Crenapuii NPV Be [“lm g cMad -
0-it | 1< | 2-i1 | 3-ii HOCTE 1 arpy Torpy S

Baaro- 20001 1400 | 1400 | 1400 ? ? ? ?

NPHATHEBL

Hanbomee |=2000( 800 | 800 [ 800 ? ? ? ? —
BEPOATHBII

Hefmaro-  |[=2000( 300 | 300 | 300 ? ? ? ? —
NPHATHLLH

Hroro ? ? ? ?

3aganue 2. 3anaiite He0OXOAUMbIC UCXOAHBIE JaHHBIC JUIsl aHAIN3a PUCKOBOTO MPOEKTa
10 METOJlY CLICHAPUEB U BBINIOJIHUTE CIEAYIOHNE 3aJaHUs:

a) IOCTPOMNTE, UCTIONbB3YsI AOMOIHUTENbHBIE TPOEKTHI, PEIICHHS aTaKyIOIIero U 3alIUTHOTO
TUIIOB;

0) mpuBeAMTE MNpPUMEP HCIOIB30BaHUS KOMOWHAIMM KOHTPAKTHBIX M BCTPOCHHBIX
pEaAJIbHBIX ONIMOHOB ISl YJYYIICHUs PUCKOBBIX PEIICHUN;

B) TIPOBEANTE CPABHUTEIBbHBIA aHAM3 TMONYyUYEHHBIX PEIICHUH, MOKaXKHTE OCOOCHHOCTH
pean3aluy CMEIaHHON CTPATErun YIIPABJICHUS PUCKAMMU;

I') MOSICHUTE BO3MOXKHOCTH U MPOOJIEMBI BBIOOpA PHCKOBBIX PEIICHUH B 3TOM Cllydac.

Cemunap na temy Ne 10. YnpagpJieHue pucKaMi B YCJIOBHUSIX MCIOJIL30BAHUS JTU3UHTA.

Bonpocs! a5 onpoca:

1. TlosicHuTe poib M 3HAUYCHHE JIM3UHTA IS OU3Heca B cpepe pealbHON IKOHOMUKH.

2. JlaiiTe ompeneneHue onepanuoHHOTO JU3UHTA.

3. B 4eMm cocTosT 0COOCHHOCTH (PMHAHCOBOI'O JIM3UHTA?

4. Kakyo posib UTPaiOT peaiabHbIC OMITMOHBI, KOTOPHIE MOKHO COBMECTHUTH C JIM3UHTO-
BBIM KOHTPaKTOM B YCJIOBHSIX (PMHAHCOBOTO JIN3WHTA?

5. TlosicauTe 0COOCHHOCTH OIICHKHW JIM3MHTa Ha OCHOBE OXHJAAEMOT0 3HAYCHHS YUCTON
HACTOSILEH CTOMMOCTH.

6. Kaxkue MCTOJIbI OHCHKH CTOMMOCTU HAOOCPOYHOT'O BbIKYIIa HIpE€aAMETa JIM3WHTAa BbI
3Haere?

IIpakTuyeckoe 3ansaTHe Mo Teme Ne 10.

3apnanue 1. dupma paccMaTpuBaeT BO3MOXHOCTH IMOKYIIKH Ha CBOOOJHOM PBIHKE WU
MCITOJIB30BaHMS Ha YCIOBUSX JM3WHTOBOTO JIOTOBOPa HEKOTOPOTO 000PYJ0BAaHUS CTOUMOCTHIO 10
MJIH py0. BrinlonHUTE cenyromue 3a1anusi:

a) MOCTPOMTE CaMOCTOATEIBHO JIEPEBO COOBITHH, 3a/1aiiTe OKUJIaeMble TIOTOKH J0XO0JI0B U
MpoBenuTe pacyersl pacnpenenenuss NPV, oxugaemoro 3Hauenuss NPV u pucka B Qopme
CTaHJAPTHOTO OTKIIOHECHHSI, MMOSICHUTE [eIeco00pa3HOCTh UCIIOMHEHHS 3TOT'0 MIPOCKTA;

0) 3amaiiTe aBaHCOBBIN IaTexk, paBHBIH 20% CTOMMOCTH 00OPYIOBAHUs, W JIM3UHTOBBIC
MJIATEKU 328 KaXIbIi TO/1 SKCILTyaTalliid 000pYyJ0BaHUs; IPOBEUTE pacueTsl pacnpenenenus NPV,
oXujaemMoro 3HaueHuss NPV u pucka B QopMe CTaHIAPTHOTO OTKIOHEHUS JUIsl TPOEKTa
WCITOJIB30BaHMSI 000PYAOBAHUS 110 JIN3UHTY, YUHTHIBAS TOCTPOCHHOE JIEPEBO COOBITHIA; MOKaKUTE
1enecoo0pa3sHOCTh UCIONBb30BAHMS JIN3HHTA, €r0 TPEHMYIIECTBA U MPOOIEMBbI;

B) MPOBEAWTE CPABHHUTEIBHBIA aHANIW3 MPOEKTOB TOKYINKH JTOr0 O0OpyIOBaHUS B
COOCTBEHHOCTH W 3aKJIFOUEHUS JTU3UHTOBOTO JOT0BOPA;

I') pacCMOTPUTE BO3MOKHOCTH NPHUMEHEHHS BCTPOCHHBIX WJIM KOHTPAKTHBIX peaIbHBIX
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OIIIIMOHOB JId YIYYIICHUA PE3YJIbLTAaTOB IIPOCKTA JIM3HUHI'A,

1) TPOBENUTE CPAaBHUTENBHBIA aHAW3 YCIOBHHA MOKYNKH OOOpPYIOBaHHS C Yy4ETOM
BCTPOCHHBIX OINMIIMOHOB Ha €T0 IMPOJaxy U YCHOBI/Iﬁ HUCITOJIb30BaHUS OGOpyZ[OBaHI/ISI 110 JIU3UHTY C
YU4€TOM pCaJIbHBIX OIIIMOHOB Ha BO3BpatT OGOpyZ[OBaHI/ISI JIU3UHIO4aTECI0 HUJIU €ro Z[OCpO‘IHBIﬁ
BBIKYII JIM3UHT OIIOJIYUATCIICM.

Vkazanue. Tlpu cocTaBlIeHUH MPUMEPaA MUCIOIB3YIATE JaHHBIE OTEYECTBEHHBIX JTH3MHIOBBIX
koMmaHui, Hanpumep «CoepOank JIusuHr», cait www.sberleasing.ru , «BOb-nmu 3uHr», cait
www.veb-leasing.ru u ap.

33}13]‘[1/[6 2. HOKa)KI/ITe, KaK HCIIOJIb30BAHUEC BCTPOCHHLBIX PCAJIbHBIX OIMIIMOHOB ITO3BOJIACT
MEHATh pacOpeieleHrue YUCTOW HACTOAIIEH CTOMMOCTH IPOEKTa, okujgaemoe 3HadeHue NPV u
pHCK B (pOPME CTAHAaPTHOTO OTKIOHEHHS.

Cemunap Ha Temy Ne 11. Ucnmosb30BaHue TEOPUM OMIMOHOB /JIsl OLEHKH PHUCKOBBLIX
HHBECTHIUI M CTOMMOCTH OM3Heca.

Bonpocs! a5 onpoca:

1. TlosicHuTE, B 4€M COCTOAT OCOOCHHOCTH OMIIMOHA KaK ()OPMBI CPOYHOI'0 KOHTPAKTA.

[IpuBenuTe npuMep CpaBHUTENBHOM OIIEHKH TOXOJHOCTH OIMIIMOHOB M KACCOBOM C/IEIKH.

Kax ommmon mo3BossieT XemKUPoBaTh PUCK N3MEHEHUS 11eH ?

[TosicHuTe paznuuuss MEXJIy MUHAMAJIBHOM, MAKCUMAaJIbHOM M PBIHOYHOH CTOMMOCTBIO

OILIMOHA.

J1J1s 9ero uCronb3yercss SKBUBAJICHTHBIH mopTdhenb?

KakoBbl pennochuiku OMHOMHATBHOM MOJIENTH PAaBHOBECHOH PHIHOYHOW IIEHBI OMIMOHA?

Uro Takoe apOUTpaskHbIN 10X01?

B yem cocTouT OCHOBHasi OCOOCHHOCTh PHIHOYHBIX IICH, OMpENENseMbIX Ha OCHOBE

MPOCTON OMHOMHAJIBHOW MOJIeNu?

Kak BpI mOHUMAaeTe CMBICH PUCK-HEUTPATIbHON SKOHOMUKU?

10. TTouemy mpaBo BBIOOpA MPH OCYNIECTBICHHH WHBECTUIIMOHHBIX ITPOCKTOB UMEET CBOIO
CTOMMOCTH?

11. Kak ompenensercss mpeaenbHas IeHa y4acTKa 3eMJIH IIPU €ro 3aCTPOWKE B TEKYIIUU
nepuon?

12. IlosicHuTE, B UeM COCTOST OTJIMYHS ACHEKHBIX MTOTOKOB MHBECTHIUI B HEBUKIMOCTh
MPHU CTPOUTENHCTBE B HACTOSIIMKA B OyIyIIUH MEPHOIBI.

13. B uem 3axirodaercs CMbICI MCHOJIB30BAHHS YKBHBAJICHTHOTO MOPT(ENs MpH OICHKE
OyAyIINX WHBECTHIIHIA?

14. KakoBbl 0COOEGHHOCTH ONpENeIeHUs CTOMMOCTH PHUCKOBOTO KamuTalla Ha OCHOBE
SKBUBAJICHTHBIX TTOpTdemnei?

15. B ueMm cocTOsT paznuyus YCIOBHI peasbHOTO ONIIMOHA H 0€3YCIOBHOTO (hOpBapIHOTO
KOHTpakTa?

16. Uem ompezensercs HaIUYME IJIATHI CO CTOPOHBI, 3aHUMAIOIIEH AIWHHYIO MMO3UINIO, 32
3aKJII0OUYEHHE paccMaTPUBAEMbIX KOHTPAKTOB KaXA0ro BUaa?

17. Tlosicaute crneuuduKy oOmpeAeleHus MNPUOBUIM HO pealbHOMY OIIHOHY U
6e3ycnoBHOMY (hopBapIHOMY KOHTPAKTY.

18. TTouemy crommocTh 0e3yciIOBHOTO (pOpBapAHOrO0 KOHTpPAKTa HIIKE, YeM CTOMMOCTD
peanpHOTo OonmuoHa?

19. B yem Moryr OBITh OTJIHYHS B OIEHKE CTOMMOCTH MOJOOHBIX KOHTPAaKTOB CO
CTOPOHBI, 3aHUMAIOIIEH KOPOTKYIO MO3UIINIO, T.€. ar€HTCTBA HEABUKUMOCTH ?

20. Ot xakux (aKTOPOB W YCIOBHH 3aBHCHT BHIOOp PHCKOBOTO PEIICHHS B YCIOBHUSX
npumepa 12.27

21. TlpoBeauTe cpaBHEHHE M TMOSICHHTE OCOOCHHOCTH YIpAaBICHHUS PHUCKaMU Ha OCHOBE
peanbHOro ONIMOHA U 0E3yCIIOBHOTO CPOYHOT'O KOHTPAKTA.

PN AN

e
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IIpakTuyeckoe 3ansaTHe MO Teme Ne 11.

3aganue 1. Ilpoanamu3upyiiTe BO3MOXHOCTH (OPMUPOBAHHUS KOMOWMHHPOBAHHBIX
CTpaTeI‘I/Iﬁ yOopaBJI€HHA PpHCKaMH C IIOMOHIBIO PBIHOYHBIX OIIIUMOHOB, KOraa OJAHMH MW TOT XK€
Y4aCTHUK pPbIHKAa 3aHUMACT OJHOBPEMCHHO «IJIMHHYIO» W «KOPOTKYIO» IMO3HMIHMU B Pa3JIMYHBIX
OINIIIMOHHBIX KOHTpPAKTax. 33):[3171Te CaMOCTOATCIIbHO UCXOAHBIC JAHHBIC IO PBIHOYHBLIM OIIIHMOHAM
Ha TMOKYIKY M MPOAaXy aKIU{ WM HHOTO 0a30BOTO aKTHBA W BBITIOJIHUTE CIEAYIOIINC 3a1aHus,
HCITOJIB3Yys BO3MOXHOCTH nakera Microsoft Excel:

a) MOCTPOUTE TPaPUKKH NPUOBLIN U YOBITKOB IS «JIMHHON» U «KOPOTKOM» MO3UIIHI
10 K&KJOMY OIILIMOHY Ha MOKYIIKY HMJIM IIPOJAXKY;

0) mocTpoiiTe rpadMKH ONEpanMOHHBIX CIPEOB U 000UX THIIOB CTPIAJIA;

B) MOCTpOiiTE rpaduKu crpena Tumna «0aboukay;

F) HU3MCHUTC HCXOAHBIC ANAaHHBIC MW ITOKAXUTEC, KaK MCHAIOTCA IMOCTPOCHHBIC Fpaq)I/IKI/I
MPUOBUTH U YOBITKOB;

1) TPOKOMMEHTHPYHTE MOJy4eHHBbIe pe3yabTaThl. OOBSICHUTE CMBICI, BO3MOXHOCTH H
YCJI0BUA NPHUMCHCHUA MOCTPOCHHBLIX CTpaTeI‘I/Iﬁ yopaBJI€CHUA PHUCKaMH I1ICH 6330BOF0 aKTHuBa,
INOACHUTEC, KaK OHHU 3aBHUCAT OT O)KI/I}Z[aHI/Iﬁ Ar¢HTOB pbIHKA.

3ananue 2. PaccMoTpuTe ONMIIMOH HA MOKYIKY aKIIUHU P YCIOBUH, YTO YIUTHIBAIOTCS JBa
OYIyIIMX COCTOSHHS PKOHOMHKH, TEKyIllas IeHa akiuu coctariseT 120 py0., 1ieHa UCIOJHEHUS
— 140 py0., craBka mpoiieHTa paBHa 15%, TeMm pocTa IEHBI B OAHOM COCTOSHHHM 3KOHOMHUKH
cocTtaBuTt 1,6, a Bo BTopoM — 0,8, 1 BEIMIOJHUTE CICAYIONTNE 3a1aHNUS;

a) ormpenenuTe OyaylIHe T0XOABI MO OMIHOHY;

0) paccunTaliTe paBHOBECHYIO PBIHOYHYIO IICHY OIIINOHA;

B) OINpEICINUTEe COCTaB OKBUBAJICHTHOTO TOPTQENss H TIOKaXHTE €ro poib MpH
000CHOBAHHUH IIEHBI OMI[MOHA;

') TOKaXXUTE BO3MOXKHOCTH M3BJICUCHUS apOUTPaKHOTO A0X0Ja MPH YCIOBHH yBEITHUYCHUS
ICHBI OIMIIMOHA BBINIC PABHOBCCHOI'O YPOBHA U COKpPAIICHUA €€ HUXXEC PAaBHOBECHOI'O YPOBH,

1) TPOKOMMEHTUPYHUTE MOTyUYEeHHBIE PE3YIbTATHI.

3ananme 3. OnpenenuTe paBHOBECHYIO PHIHOYHYIO CTOMMOCTH OIIIMOHA HA IPOJAXKY
aKI[MM, €CJIM TEKyIlas IleHa akiuuu coctariseT 380 py0., IeHa MCIOJHECHHS OMNIMoHa paBHa 440
py0., mpu OJaronpusATHOW KOHBIOHKTYpPE phIHKAa IleHa akiuu Bo3pacrtaer Ha 30%, mpu
HeOnmaronpusTHoi nagaet Ha 20%, Oe3pucKoBas cTaBKa IpoLeHTa paBHa 25%.

1. BpIIoOgHUTE AT DTOTO MpUMEpa 3aJaHus U3 1. 3.

2. TlpuBenmurte mpuMepbl M3BIEUYECHUS apOMTPAKHOTO J0XOJa MPH YCIOBHH, YTO IICHA
OIIqroOHa CTAaHOBHUTCA 6OJ'H)IHC njiy MCEHBIIC, YEM CTOHMMOCTb JKBHBAJICHTHOI'O
noptdens.

Vxazanue. Tlpn 3anmucu GopMynbl JOXOJOB MO OMIMOHY HA MPOJAXY YYTHTE, YTO HC-
IMOJIHCHUE OIINMOHAa IPHUHOCUT MOJIOKHUTEIIbHBIN A0Xo4 Ipu MaagC€HUHM LCHbBI HAa PBIHKC HUIKE
Pa3HOCTH LECHBI UCIOJTHCHUA U CTOUMOCTHU OITIIMOHA.

3ananume 4. HuaBecTop paccMaTpuBaeT BO3MOXKHOCTH CTpouTenbcTBa 20- wmmm 15-
KBapTHPHOTO J0Ma B cleaytonieM roxy. CTOMMOCTb CTPOUTENBCTBA MIEPBOTO JOMa COCTaBIET 65
000 TtbIC. py0.; BTOpOoro — 42000 ThIC. py0.; TeKyias neHa kBapTupbl paBHa 5000 TeiC. py0. B
OJIHOM COCTOSIHUM 3KOHOMMKH dTa LieHa yBenuuuBaercs Ha 30%, BO BTOpOM — COKpallaercs Ha
20%. CraBka mporenta paBHa 20%. OmnpenenuTe NpeneabHyl0 CTOMMOCTh Y4acTKa 3€MJIM O]
3aCTPOIKY B TOM ciy4ae, €Clii CTPOUTENBCTBO OTKIIAJABIBACTCS HA OJIHH T'O/I.

3aganue 5. [TocTpoiiTe aHaMOrNMYHBIH COOCTBEHHBIN pUMeEp JJisl YCIOBUH TPOU3BOJICTBA
JpyrUX BUIOB NPOIYKIHU.

3aganue 6. [lpuBenuTe mnpUMep HHBECTHIIMOHHOTO MPOCKTa, peaju3alus KOTOPOro
npeamnojgara€t BO3MOXHOCTU HMCIIOJIB30BaHUA PCAJIbHBIX OIIMOHOB, U IMOJACHUTC HpO6HeMBI
BBIOOpA pElICHHSI, €CIIi Pe3yIbTaThl OM3HECa MPEACTABICHBI B (hopMe MPUOBUIN HITH JI0XO/I0B.
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BOl'lpOCI)I AJIsl IOATOTOBKHU K IK3aMEHY B (l)opMe TECTUPOBAHUSA 110 JUCHUILJIMHE «yrlpaBJ'leHI/le

PUCKaMn»

1. TIlox puckom mOHUMAETCH ...

a.

b.

d.

BO3MOJKHAs ONMACHOCTh IOTEPhb, BBITEKAIOIIAS M3 CHCHM(PHKH TEX WJIM HHBIX SBICHHIM
NPUPO/IbI U BUJIOB JICATEIbHOCTH YeTOBEKa

HEBO3MOXKHAsi OMACHOCTh IOTEPb, BBHITEKAIONIAs M3 CHCHU(UKH TEX WU HUHBIX SIBICHUM
NPUPO/IbI U BUJIOB JICATEIbHOCTH YeTOBEKa

BO3MO)XHas ONACHOCTh MOTEPb, BHITEKAIONIAs U3 CIIEIUAIN3AlUA T€X WM MUHBIX SBJICHUN
NPUPOIbI U BUJIOB JICATEIbHOCTH YeIOBEKa

BO3MOJKHAsI OIACHOCTh MOTEPbh, BHITEKAIOIIAS W3 CICIHAIM3AMKA COOBITHH TEX WM WHBIX
SIBIEHUWA NPUPOABI U BUJIOB JICATEIbHOCTH YeJIOBEKa

2. Ilom 3xOHOMHYECKUM PUCKOM MOHUMAETCH ...

a.

b.

d.

HEOIpECACIICHHAsA BO3MOXHOCTb BO3HUKHOBCHUSA y6I)ITKa, U3MEpAEMOro B JCHC)KHOM
BBIPpAXKCHUN
onpeacicHHass BO3MOXHOCTbL BO3HHMKHOBCHUA y6BITKa, U3MEPAEMOro B JCHCKHOM
BBIPpAXKCHUN
HEOoNpEACIICHHAasA BO3MOXHOCTbL BO3HUKHOBCHHSA HpI/I6BUII/I, U3MEpAEMOro B ACHCKHOM
BBIPpAXKCHUN
onpeacicHHass BO3MOXHOCTL BO3HUKHOBCHUSA HpI/I6BUII/I, U3MECPAEMOro B JICHCKHOM
BBIPpAXKCHUUN

3. IlpeanpuHUMATETHECKHA PUCK — ITO

a.

3TO OOOCHOBAHHBIN 00pa3 JeHCTBUI NpennpuHUMATENsT B HESICHOW, HeolpeeleHHOMH
(pPBIHOYHOM) OOCTaHOBKE, BBI3BAHHOW KaK OOBEKTUBHBIMHM, TaK M CYObEKTUBHBIMU
00CTOsITENbCTBAMH, TIPEATIOIATAIONINH peodiajanne ycrexa Hajl Heyaadel

3TO HEOOOCHOBAHHBIN 00pa3 JEHCTBUI MpeANpUHUMATENS B HESICHOM, HEONpeneeHHOM
(pPBIHOYHOM) OOCTaHOBKE, BBI3BAHHOW KaK OOBEKTUBHBIMHM, TaK M CYObEKTUBHBIMU
00CTOSITEeNbCTBAMH, TIPEIOIATAIONINE TpeodiiajaHne HeyJauu HaJl YCIIeXOM

3TO COBOKYIHOCTh JEMCTBUH TpPEANpPUHUMATENS B SCHOW, ONpENeNeHHON (PbIHOYHOIN)
00CTaHOBKE, BbI3BAHHOW KaK O0bEKTHBHBIMH, TaK U CyOBEKTUBHBIMH OOCTOSTEILCTBAMH,
mpeAronaramonas npeodiaaHue ycnexa Hall Heyaauei

3TO 0OOCHOBAHHBIN KOMILJIEKC MEPOIPHUATHH MPEANPUHUMATENS B SCHOM, OMpe/esIeHHOM
(pPBIHOYHOM) OOCTaHOBKE, BBI3BAHHOW KaK OOBEKTUBHBIMHM, TaK M CYObEKTUBHBIMH
00CTOSITEeNbCTBAMH, TIPEAIOIATAIONINE Tpeodiiajane HeyJauu HaJl YCIIeXOM

4. Ha3zoBuTe OCHOBHBIC IPUYHHBI HEOTIPEEIIEHHOCTH (BBIOEPHUTE MPaBUIIbHBIN OTBET)?

a.

b.
C.
d

CIIy4ailHOCTb, HE3HAHUE, IPOTUBOJICHCTBUE

HE3HaHUE, MPOTUBOCHCTBHE, 00hEKTUBHOCTh, CYOhEKTUBHOCTD

HE3HaHHUE, MPOTUBOJICHCTBHE, CYObEKTUBHOCTD

HE3HAHWE, IPOTHBOJCHCTBHUE, OOBEKTUBHOCTh, CYOBEKTUBHOCTb,  CIy4ailHOCTb,
WHBapUaHTHOCTh

5. Tlepeuncnure OCHOBHBIC (YHKIMH PUCKA B MPEANPHHUMATENBCKON NESTEINbHOCTH (BhIOEpUTE
MPaBMJIbHBIN OTBET)?

a.

b.

C.

d.

3allUTHAs, PEryJIATUBHAS, AHAIUTUYECKAs,, UHHOBALMOHHAS

peryisaTHUBHAsL, aHAJTUTUYECKAasl, MHHOBALlMOHHAS, CUCTEMHAs!, HHTEIPALlMOHHAs
aHaNMTHYecKasi, WHHOBAllMOHHAS, CHCTEMHas, HHTETpPalMOHHAs, TI00aTu3allMOHHAS,
peryisTUBHAs

aHaJIUTUYECKas, WHHOBALlMOHHAs,  3alUTHAsl, pPEryJsATHBHAs, I103HABATEIbHAs,
nH(pOpPMAITMOHHAS, PETryIsSTHBHAS

6. Ilepeunciure OCHOBHBIC HCTOYHUKU PHCKa B OM3HEce?

a.

b.

C.
d.

BCE MEPEUNCICHHOE

PHUCK, CBSI3aHHBIN C XO3AUCTBEHHOMN JEATEIbHOCTHIO

PHUCK, CBSI3aHHBIW C TMYHOCTHIO MPEAITPUHUMATENSA

PHCK, CBSI3aHHBIN C HEJOCTATKOM HH(OPMAIIMH O COCTOSHUN BHEIITHEH CPEIIb

7. Kaxkue prcku KIacCUPHIUPYIOTCS 110 YPOBHIO MIPUHSATHS PEIICHUH?

a.

b.

C.

JIOKAJIbHBIE U TII00aJIbHBIE
YUCTBIC U CHeKy.]'IF[TI/IBHBIe
CUCTEMATHUYECKHE U HECUCTEMATHUECKHE
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d.

BCC NIEPCUYUCIICHHOC

8. Ha xakue OCHOBHBIE I'PYIIIBI ACTSATCSA MOTUTHUYECKHUE PUCKH?

a.

b.

d.

pucK TpaHcdepTa, PUCK HAIMOHAIHM3AIMH, PHCK pa3pblBa KOHTPaKTa, PUCK BOCHHBIX
JEWCTBHUI U TPaXKIaHCKUX OeCTIOpsIIKOB

PUCK HAIlMOHAJNM3allMH, PHUCK pa3pblBa KOHTPAaKTa, PUCK BOEHHBIX JEUCTBUH U
IPaKIaHCKUX OCCIIOPSIIKOB

PUCK TPAHCIOPTUPOBKH, PHUCK HAaUWOHAIM3ALUH, PUCK pa3pblBa KOHTPAaKTa, PHUCK
BOCHHBIX JICHCTBUH U TPaKIaHCKUX OCCIIOPSAIKOB

PUCK WHBECTUPOBAaHMS, HALMOHAJIM3ALMH, PUCK pa3pblBa KOHTPAKTa, PUCK BOEHHBIX
NEWCTBUH U TPaXIaHCKUX OECIIOPSAKOB, PUCK TPAHCIIOPTUPOBKH

9. Ha kakue BHJIBI TPYIIT MOJPA3EISIOTCS TPAHCIIOPTHBIE PUCKH (BBIOEPHUTE MPaBHIIBHBIN OTBET)?

a.
b.
C.
d.

F,C,D,E
JEJ Aﬂ b

JCJ Aﬂ
F,C,E, A G

F

10. ITox KoMMepUYEeCKUM PHUCKOM ITOHUMAETCH ...

a.

b.

d.

OlAaCHOCTh ~ TOTEPh B  TMpouecce  (PUHAHCOBO-XO3SHCTBEHHOW  JCATEIbHOCTH.
Kommepueckuii prck o3Ha4aeT HEONPEAEIECHHOCTh pe3ybTaTa OT KOMMEPUYECKOM CAeNKU

OMACHOCTh TMOTEepPh B IMporecce WHPOPMAIMOHHO-AHATTUTUYCCKOH — JIESTEIBHOCTH.
Kommepueckuii prck o3Ha4aeT HEONPEAEIECHHOCTh pe3ybTaTa OT KOMMEPUYECKOM CAeNKU

OITaCHOCTh MOTEPh B Mpoliecce 0I0HKETUPOBAHUS U acCUTHOBaHME. KomMMmepueckuii puck
03HAYaeT ONPEAEIEHHOCTh PE3YJIBTaTa OT KOMMEPYECKOHM CIEIKU

OlACHOCTh  TOTEPh B  TMpouecce  (PUHAHCOBO-XO3IHCTBEHHOW  JCATEIbHOCTH.
Kommepueckuii prck o3HadaeT onpeaeaeHHOCTh pe3yabTaTa OT KOMMEPUYecKOM CAenKu

11. Ilepeuncnute OCHOBHBIE MPUYNHBI TPON3BOICTBEHHBIX PUCKOB?

a.

PR Mo a0

1.

CHI)KEHHE 00EMOB MPOU3BOICTBA

CHIDKCHUE IIeH

YBEITUYEHHE PAcXo/la MaTepUATBHBIX 3aTpaT

pocT ¢GoHIa OIIaTHI TPyaa

YBEITMYEHNE HAIOTOBBIX TIATEeKEH

HU3Kas JUCIUITIMHA TOCTAaBOK, TIEpeOOU ¢ TOIITMBOM H AJIEKTPOIHEPTHEH;
(U3NYECKH 1 MOpPaJIbHBIH U3HOC 000y IOBAHUS

OTCYTCTBHE HH(POPMAIIMOHHOW MOJICPKKH

OTCYTCTBHE TOCYIaPCTBEHHBIX TaPaHTHH CO CTOPOHBI BIIACTH

12. Ha xakue BUBI MOAPA3ACIAIOTCS (PHHAHCOBBIC PUCKH?

a.
b.
C.

d.
e.

PUCKH, CBSI3aHHBIC C MOKYIATEIbHON CIIOCOOHOCTBIO JICHET
PHUCKH, CBSI3aHHBIE C BJIOKEHUEM KaluTana

PHCKH, CBSI3aHHBIE C BIIOKEHHEM B (DOH] OTLIIATHI TPy
PHCKH, CBSI3aHHBIE C OIO/KETHBIMU PACXOJaMH

BCE [IEPEUYHCIICHHOE

13. Ha kakue BHJIbI TIOIPA3/ICISAIOTCS PUCKH CBS3aHHBIE C TIOKYNATENLHON CIIOCOOHOCTBIO JIeHEeT?

a.

o oo

g

WHQIIAIUOHHBIN PHCK
NeqIIAIMOHHBIN PUCK
CTarHallMOHHBIN pUCK
BAJIFOTHBIN PUCK
PHUCK JIUKBUAHOCTH
PELIECCUOHHBIN PUCK
CTarHallMOHHBIN pUCK

14. Yro moHumaercs moa UHQIAIUOHHBIM PUCKOM?

a.

9TO PHUCK TOro, 4YTOo IIpU POCTC I/IH(I)J'IS[HI/H/I MmorydaeMbI€ JIOCHCKHBIC OOXOJbI
00€ecCIIeHUBAIOTCSl C TOUKU 3PEHUS PEaTbHOM TOKYIATEIbHON CITIOCOOHOCTH OBICTpee, YeM
pactyt

3TO PHUCK TOro, 4YT0 NpPU MaJCHUM HHOIAIMYM [OJIy4aeMbIe JCHEKHBIC JTOXOJIbI
00ecIIeHUBAIOTCSl C TOUKU 3PEHUS PeaTbHOM TOKYMATeIbHON CITIOCOOHOCTH OBICTpee, YeM

pactyt
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9TO PHUCK TOro, 4YTOo IIpU PpOCTC I/IH(I)J'IS[HI/H/I Mmoryd4aeMbI€ JIOCHCKHBIC OO0XOJbI
00€ecCIIeHUBAIOTCSl C TOUKU 3PEHUS PealbHOM TOKYMATeIbHOH CIIOCOOHOCTH OBICTpee, YeM
hENEN

9TO PHUCK TOro, 4Yro IIpHU POCTC I/IH(I)J'IS[HI/H/I IMorydaeMbI€ JCHCXKHBIC PAaCcXoO/bl
00€ecCIIeHUBAIOTCSl C TOUKU 3PEHUS PealbHOM TOKYMATEIbHOH CIIOCOOHOCTH OBICTpee, YeM

pactyt

15. Yro monumMaercst moja AedIisiinOHHBIM PUCKOM?

a.

b.

d.

3TO PHUCK TOTO, YTO TMPHU POCTE ACIIALNN MPOUCXOAUT TaJCHUE YPOBHS IIeH, YXY/AIICHUE
SKOHOMMYECKHUX YCIIOBHM NPEANPUHUMATENLCTBA U CHIDKEHHUE JOXO/I0B

3TO PUCK TOTO, YTO TMPHU pocTe AeIISIAN MPOHCXOAUT POCT YPOBHS IEH, yXYAIICHUE
SKOHOMMYECKHUX YCIIOBHM NPEANPUHUMATENLCTBA U CHIDKEHHUE JJOXO/I0B

3TO PHCK TOrO, YTO NpPH TaJeHHH ACQIISAIUN IMPOUCXOAUT TMaJcHUE YPOBHS IICH,
YIIYYIIEHHH 3KOHOMUYECKUX YCIOBHM NPEANPUHUMATENBCTBA U CHUKEHUE TIOXO/I0B

3TO PUCK TOTO, YTO TMPH pocTe AeIISIUN MPOHCXOAUT POCT YPOBHS IEH, yIydIleHUE
SKOHOMMYECKHUX YCIIOBHM NPEANPUHUMATENLCTBA U POCT J0XO0B

16. Ha xakve OCHOBHBIE BUIBI JICNIAT WHBECTHIIMOHHBIC PUCKH?

a.

™o e

PHUCK YIYILIEHHON BBITOAbI

PUCK CHUXKEHUS JOXOJAHOCTH

PHUCK IIPSIMBIX (PUHAHCOBBIX TIOTEPh

PHUCK JTUKBUIHOCTH BIIOKEHUI

PHUCK CBSI3aHHBIN C TIOKYIATEIbHON CIIOCOOHOCTBIO JCHET
BCE [IEPEUYHCIICHHOE

17. Tox 6Hp)KeBBIMH pUCKaMU ITIOHUMAETCH. .

a.

OIMACHOCTh MOTEPh OT 61/1p>1<e13mx crnenok. K aTuM prckam OTHOCSITCS: PUCK HeETJIaTexa 1o
KOMMEPUYECKHM CJEIKaM, PHCK HellaTe)ka KOMACCHOHHOTO BO3HATPaXICHUsT OPOKEpCKOit
(bupMBL

OIMACHOCTh TOTEPh OT BAIIOTHBIX CHENOK. K 3TUM pHCKaM OTHOCSTCS: PHUCK IJIaTeXa Io
KOMMEPUYECKHM CJEIKaM, PHCK HellaTe)ka KOMACCHOHHOTO BO3HATPaXICHUsT OPOKEPCKOit
(UpMBL

OIMACHOCTh TIOTEPh OT OMPIKEBBIX cIENOK. K 3TUM pucKaM OTHOCATCS: PHCK IJIaTeXa Io
KOMMEPUYECKHM CJEIKaM, PHCK HellaTe)ka KOMACCHOHHOTO BO3HATPaXICHUsT OPOKEPCKOit
(bUpMBL

OIACHOCTh MOTEPh OT OMPKEBBIX CACIOK MO (bhIOUEpCHBIM ornepanusM. K aTuM puckam
OTHOCSITCS: PHUCK Hemjareka 10 KOMMEPYECKHM  CJIelKaM, pPHUCK HeruiaTexa
KOMHCCHOHHOT'O BO3HATPaXKICHUS OPOKEPCKON (PUPMBI.

OIACHOCTh MOTEPh OT OMPIKEBBIX CIETOK MO OMIIMOHHBIM U (hIOYEpCHBIM omepanusiM. K
STHM PUCKAM OTHOCSTCS: PUCK HEIIaTexa Mo KOMMEPUYECKUM CIeNTKaM, PHCK HeriaTexa
KOMHCCHOHHOT'O BO3HATPaXKICHUS OPOKEPCKON (PUPMBI.

18. Ilo cTenenu puCcK MOKHO TOAPA3AETUTH Ha:

a.

o Ao

g

JIOITYCTUMBIN pHCK
KPUTHYECKUI PUCK
KaTacTpopUIECKUH PUCK
CyOBEKTHBHBIN PHCK
00BEKTUBHBIN PHCK

BCE TMEPEUHCICHHOE
CTaTUCTUYECKUI PHUCK

19. Puck-MeHEIKMEHT — JTO. .

a.

b.

d.

cucreMa ynpaBneHHﬂ PUCKOM M (PUHAHCOBBIMM OTHOIICHHUSMH, BO3HUKAIOIIUMH B
MIpOIIECCE ATOTO YIPaBICHUS

OTIpEICIEHHBIE METOIbI M TIPUEMBI JJIsI TOCTIDKEHUS TMOCTaBICHHON I1€H B KOHKPETHBIX
YCIOBUSX

COBOKYITHOCTh 3JICMCHTOB YIPABJICHHUS PUCKOM M (UHAHCOBBIMH OTHOLICHHUSIMH,
BO3HUKAIOIIUMH B MPOLIECCE ITOrO YIPABICHUS

HMepapxXuyeckas CTPYKTypa YIOpaBJIGHHS PHCKOM M (PMHAHCOBBIMH OTHOIICHHUSIMH,
BO3HUKAIOIIUMH B MPOLIECCE ITOrO YIPABICHUS

20. Ilepeuncnure ¢ TOMOIIBIO KAKUX TOJXOA0B MOKET OCYIIECTBIATHCS PUCK-MEHEIKMEHT?

a.

IPsIMOE TUPEKTUBHOE YIIPABIEHUE PUCKAMU
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mo oo o

OrpaHUYEHHE PUCKOB 3a CUET JINMUTHUPOBAHUS ONepaIuit

OrpaHHYCHHE PUCKOB 3a CUET MEXaHU3MOB OIIEHKH d((PEKTUBHOCTH C yIETOM PHCKa
KOCBEHHOE AUPEKTUBHOE TUIAaHUPOBAHUE YIIPABIEHUE PUCKAMU

MpsIMOE MHAWKATUBHOE yIIpaBJeHHUE PUCKaMU

OrpaHUYEHHE PUCKOB 3a CUET DMHUCCHU Olepalinit

21. ToBapHO-1IeHOBas OrOBOpKa — 3TO. ..

a.

b.

yCIOBUE, BKJIIOUYAEMOE B OSKOHOMMYECKHE COIVIAIIEHHs C LEJIbI0 CTPaxOBaHUs
9KCTIIOPTEPOB M KPETUTOPOB OT HHQIIAIMOHHOTO PHCKA

MHOXECTBO, BKJIIOUAEMO€ B DKOHOMUYECKUE COIJIAILCHUS C 1EIbl0 CTPaxOBaHUs
9KCTIIOPTEPOB M KPETUTOPOB OT HHQIIAIMOHHOTO PHCKA

yCIIOBUE, BKIIOUAEMOE B SKOHOMMUECKHE 3aKOHBI C 1IEIbI0 CTPAXOBAaHUS 3KCIIOPTEPOB U
KpPEIUTOPOB OT HHQIIALIMOHHOTO PHCKa

MHOXECTBO, BKJIIOYaEMOE B SKOHOMMUYECKHE 3aKOHBI C LIEJIbI0 CTPaXxOBaHUs HKCIOPTEPOB
Y KPEAUTOPOB OT MHMISIIMOHHOTO PHUCKA

JTUPEKTHBA, BKIOYaeMas B OKOHOMHYECKHE COTJIAIIEHUS C MEIbl0 CTPaxOBaHUS
9KCTIIOPTEPOB M KPETUTOPOB OT HHQIIAIIMOHHOTO PHCKA

22. PUCK TOTEpH YacTH OXHIIAEMBIX JICHEKHBIX CPEICTB B pe3yibTare KojneOaHUi Kypca BaIIOTHI —

9TO...

me oo o

OMepalMOHHbIN BAJIIFOTHBIN PUCK

YUCTBIA BAIFOTHBIN PUCK
3KOHOMMKO-/IEPUBATHBHBIN BaJIIOTHBIN pUCK
CIEKYJIATHUBHBIN pUCK

JIOKaJIbHBIN PUCK

WHQIISAIMOHHBIH

23. Kakue (akTopbl CYIIECTBEHHO BIUSIOT (B JOITOCPOYHON MEPCIIEKTUBE) HAa BAIIOTHBINA Kypc?

o e

o Ao

TEMITbI HHQISIINH

CIIEKYJISITUBHBIEC OIEpalliy Ha BAIIOTHOM PBIHKE
9KCIOPTHO-UMITOPTHBIE OTIEepaluu

WHBECTUIIMOHHBIN KIIMMAT

TEMITbI POCTA MPOMBIIIIEHHOT'O IIPOU3BOJICTBA

cTaBKa pe)MHAHCHUPOBAHMS U IOTPEOUTEIHCKOE KPEAUTOBAHUE

24, 3amuTHas OrOBOPKa — ATO...

a.

JOTrOBOPHBIC YCIIOBUA, BKIIIOUAEMBIC B COIIAIICHUA W KOHTPAKTLI, MIPEAyCMaTpUBAIOIINEC
BO3MOYKHOCTh TIEPECMOTpa TMOCICIHUX B TPOIECCE MCIOMHEHUS B IENSIX CTPAXOBAaHUS
pucka

0e3BO3MeE3/IHBIC  YCIIOBHs,  BKJIIOYAaeMble B COIJIALICHHS U KOHTPAKTBHI,
HpeaycMaTpUBAIOLINEe BO3MOXKHOCTh IIEPECMOTpa MOCIEIHUX B MPOLECCE MCIOIHEHHS B
LEJSIX CTPAXOBaHUSI PUCKa

YCTaHOBJICHHBIC 3aKOHOAATCIIBCTBOM W APYIrMMH HOPMAaTUBHO-IIPABOBBIMU aKTaMHU
YCI10BU, BKIIIOYAEMBIC B COIIAIICHUA U KOHTPAKThI, IPECAYyCMaTpHUBaAIOIINE BO3MOXHOCTb
HepecMoTpa MOCIESAHUX B IPOLIECCE UCTIONHEHHUS B IIENISX CTPaXOBaHUS PUCKa

AKTHUBbI M ITaCCUBBI, BKIIOYACMBIC B COIVIAICHHUA W KOHTPAKTBI, MpPEAyCMaTpuBaAIOUIne
BO3MOXKHOCTh TIEPECMOTpa TMOCICIHUX B MPOIECCE MCIOMHEHUS B IEISIX CTPAXOBAHUS
pucka

25. Kaxkue 3amuTHBIE OTOBOPKU MOTYT MPUMEHATHCS TPU YIIPABIECHUH BaTIOTHBIM PHCKOM?

a.

o Ao

g

30J10Tasi OTOBOpPKa
BaJIIOTHAasl OrOBOPKA
00JIMTralMoOHHAast OrOBOpKa
IJIaTUHOBAsA OTrOBOpPKa
cepeOpeHHasi OoroBopka
IKCIIOPTHAs OTOBOPKa
HUMIIOpTHAasA OrOBOpPKa

26. Kakue BUABI BATIOTHBIX OTOBOPOK CYIIIECTBYIOT?

a.

b.
C.
d

[IpsiMas BaJIFOTHAsI OTOBOPKA
KocBennas BagtoTHas OroBOpKa
MHuoroBatoTHas BaJIFOTHAas OrOBOPKa
IIpuknagHas BadtOTHas OrOBOPKa
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27.

28.

29.

30.

31.

32.

33.

34.

e. bupkeBa BamioTHast OroBOopKa
f.  CnoroBas BalOTHast OTOBOPKA
g. ®DopBapaHas BaIIOTHAsA OTOBOPKa
Kaxue BuIbI MHOTOBATIOTHBIX OTOBOPOK CYIIECTBYIOT?
a. MHOTOBAJIIOTHASI ONOBOPOKA C CHMMETPUYHON U aCHMMETPUYHON KOP3UHOU
b. MHOroBaJIIOTHAsI OTOBOPOKA C PEryIUPYyEeMOi KOP3UHOM
C. MHOI'OBAJIIOTHAsl OTOBOPOKA ¢ OMPIKEBON KOP3HHOM
d. MHoOroBajrOTHas OrOBOPOKa ¢ (opBapIHON KOP3UHOM
MHoroBatoTHas OrOBOPOKa C CHMMETPUYHONW KOP3UHOM — 3TO...
a. KOrJa BaJIOTHI HaJleJIeHbl OJJTHAKOBBIMHU YIEIbHBIMU BECAMHU
b. Korjma BaJIOTHI Ha/ICICHBI Pa3HBIMHU YETbHBIMUA BECAMH
C. Korma HaboOp BalllOT M WX Y/ENbHbIC Beca MEHSIOTCS B 3aBHCHMOCTH OT PBIHOYHBIX
(hakTOpOB.
d. Korja BaJIOTHI HaJEJICHBI CIICKYIATUBHBIMHU YCTbHBIMU BECAMH
€. KOrJa BaJIIOTHI HaJIeJIeHbI OMPIKEBBIMU YIETbHBIMHA BECAMH
MHoroBastoTHas OrOBOPOKa C aCHMMETPUYHON KOP3UHOM — 3TO...
a. KOrJa BaJIOTHI HaJleJIeHbl OJJTHAKOBBIMHU YIEIbHBIMU BECAMHU
b. Korjma BaJrOTHI Ha/ICICHBI Pa3HBIMHU YAETbHBIMUA BECAMH
C. Korma Habop BalllOT M WX Y/ENbHbIC Beca MEHSIOTCS B 3aBHCHMOCTH OT PBIHOYHBIX
(hakTOpOB.
d. Korja BaJIOTHI HaJEJICHBI CIICKYIATUBHBIMHU YCTbHBIMU BECAMH
€. KOrJa BaJIIOTHl HaJIeJIeHbI OMPIKEBBIMU yIETbHBIMHA BECAMH
MHoroBasntoTHas OrOBOPOKa € PEryIupyeMoi KOp3uHOU — 3TO. ..
a. KOrJa BaJIOTHI HaJleJIeHbl OJJTHAKOBBIMHU YIETbHBIMU BECAMHU
b. Korja BaJIOTHI Ha/ICICHBI Pa3HBIMHU YAETbHBIMUA BECAMH
c. Korma Habop BalllOT M WX Y/ENbHbIC Beca MEHSIOTCS B 3aBHCHMOCTH OT PBIHOYHBIX
(hakTOpOB.
d. Korja BaJIOTHI HaJEJICHBI CIICKYIATUBHBIMHU YACTbHBIMU BECAMHU
€. KOrJa BaJIIOTHI HaJleJIeHbI OMPIKEBBIMU yIETbHBIMHA BECAMH
Unentudunupyiite pucK MCXOAS U3 CIEAYIONed CUTyallMd: CHUTYalHs, KOrja KOHTPareHT He
BBITIOJTHSIET CBOUX 00SI3aTENLCTB 110 CENKE J0 PACUeTOB U OaHKY MPUXOAUTHCS 3aMEHUTD JaHHBIH
KOHTPAKT CJEITKOH C JPYTUM KOHTPAreHTOM IO CYIIECTBYIONIEH (M BO3MOXXHO HEOIATOIPHUSTHOM )
PBIHOYHOM 1IeHe. BriOepuTe MpaBUIIbHBINA OTBET:
a. TpenpacyeTHbI pUCK
pacyeTHBIN PUCK
PHUCK KpeTUTOBAHUS
BAJIFOTHBIN PUCK
TpaHc(hepTHBIN pHCK
CIEKYJIATHUBHBIN pUCK
Unentudunupyiite pHCK HMCXOAM U3 CIENYIOIEH CHTYallMd: OCYIIECTBIISICTCS Iepenada
OIpe/IeTICHHBIX HHCTPYMEHTOB (HalpuMep, IEHEXHBIX CPEICTB WIH (PHHAHCOBBIX HHCTPYMEHTOB)
Ha YCJOBHSIX MPEIOILIATHI, JINOO MPENITOCTaBKH C HaIllel CTOPOHBI. PHck 3aKitoyaercst B TOM, YTO
BCTPEYHOW MOCTABKH CO CTOPOHBI KOHTpAreHTa He MPOUCXOANT. BriOepuTe MpaBUIbHEIA OTBET:
a. TpenpacyeTHbI pUCK
pacyeTHBIN PUCK
PHUCK KpeTUTOBAHUS
BAJIFOTHBIN PUCK
TpaHc(hepTHBIN prCK
CIEKYJIATHUBHBIN PUCK
Kto Moxker sBISATBCS OOBEKTOM KPEIUTHOTO PUCKA B Cllydae, KOTJia MPOHCXOAUT MOKYITKa
BEKcems?
a. DMHTEHT BEKCENs, TOCPETHUK
b. aunep, TU3UHTOAATEINb, TU3UHTOMIONYYATEllb
C. CCyAO3aeMILUK
d. Oupxa
Kakue B Hacrosiiee BpeMsi CYHIECTBYIOT Hanbosee W3BECTHBIC MEXKIYHAPOTHBIE PEHTHHTOBBIC
areHTcTBa’?

mo Ao

mo Ao
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35.

36.

37.

38.

39.

40.

a. Moody’s

b. Standard & Poor’s

c. Fitch Ratings

d. Ernst & Young

e. PricewaterhouseCoopers

Kakoe nammeHoBanue (abOpeBHaTypa) XapaKTepuU3yeT MaKCHMAaJbHBIH KPEAUTHBIA PEHTHHT B
paMKax pPEeHTHHTOBOHM INKaJIbl MEXKIyHApPOIHOro pedTuHroBoro areHtcrBa Standard & Poor’s

(S&P)?

a. AAA
AA

c. A

d. BBB

e. BB

f. CCC

g. Aaa

Kakoe nammeHoBanue (abOpeBHaTypa) XapaKTepu3yeT MaKCHMaJbHBIH KPEAUTHBIA PEHTHHT B
paMKax peMTHHTOBOH IIKAIBI MEKIYHAPOTHOTO PEUTHHTOBOTO areHTcTBa Moody’s ?

a. Aaa
AAA
c. AA
d A
e. BBB
f. BB
g. CCC
h. AAa
[Momxox, B paMkax  KOTOPOro  MpH MIPOBEICHUH OT/IEJIbHOI orepaiyu OlECHKa

NpPEIIoNaraéMbIX PHCKOB JIOBOIMTCS O BBICHIETO PYKOBOJICTBA OpPraHU3alUH, KOTOPOE
MPUHUMAET OKOHYATEIbHOE PEIICHHE O MPOBEICHHUS OMEePaIliK — ATO. ..
a. MIpsAMOE TUPEKTUBHOE yIpPaBJICHHE PHCKaMH
OrpaHHUYEHHE PHCKOB 3a CUCT JTUMUTHPOBAHHUS OTIEPAI[Hii
OrpaHUYCHHE PHCKOB 32 CYCT MEXaHM3MOB OLICHKH Y(P(HEKTUBHOCTH C yIETOM PHCKa
KOCBEHHOE JIMPEKTUBHOE IJIAHUPOBAHKE YIIPABICHUE PUCKAMHU
psSIMOE HHANKATUBHOE YIIPABJICHHE PHCKaMH
OrpaHUYEHHE PHCKOB 32 CYCT IMUCCHH OIepaluii
COBOKYIHOCTh  IICJICHANPABICHHBIX JEHCTBUI M CIIOCOOOB WCIOJB30BaHMS CPEICTB  JUIS
JIOCTHOKEHUS TIOCTABIICHHOM 1IEITH — 3TO. ..
a. CTparterusi yrnpaBJcHHsI
b. TakTHKa yrnpaBlieHUs
C. PHCK-MEHEDKMEHT
d. crpareruveckoe IIaHUPOBaHHE
COBOKYIHOCTh ~ ONPEICICHHBIX METOJAOB M MPUEMOB HAMpPABICHHBIX U JOCTHKCHHS
MOCTABJICHHOMW I[€TM B KOHKPETHBIX YCIOBHSX — 3TO. ..
a. TaKTHKa yIpaBJICHHs
b. cTpaTerus ynpaBieHHs
C. TaKTHKa OM3Hec-Tpolecca
d. pHCK-MEHEImKMEHT
€. CTpaTeruueckoe IiaHUPOBaHUE
YTo MOXKET SBJIATHCSA 00BEKTOM YIPABJICHUS B PUCK-MEHEDKMEHTE?
a. BCe IepEUNCICHHOE
b. pHcKkOBaHHBIC BIOKEHHS (OTEpallyn)
C. KamuTala M SKOHOMHYECKHE OTHOIICHUS MEKIY XO3SHCTBYIOUIMMH CyObEKTaMH B
npolecce peann3aiiin/MUHUMH3AIMN PHCKa
d. OTHOIIEHHMs MO MOBOIY peaTH3aNUN/MUHUMHU3AIUE PUCKA MEXKIY MpEIIPHHUMATEIIMH
(mapTHepaMH, KOHKYPEHTaMH), CTpaxoBaTejleM M CTPaxXOBIIMKOM, 3aEMIIUKOM U
KPEIAUTOPOM

o Ao

4.4. MeToauyeckue MaTepH bl
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Meroanveckie MaTepHasbl, ONPENCISIONME MPOIEAYPhl OICHUBAHUS 3HAHWH, YMEHHIA,
HABBIKOB, XapaKTepH3YIOMIMX JTambl (HOpMHpOBaHUS KomIleTeHnUH onpenenensl «[lopsakom
MPOBCACHUA TCEKYIICTO KOHTPOJIA YCIIEBAEMOCTH H HpOMe)KyTO‘IHOﬁ arreéCtauu CTYJACHTOB B
Boponexckom ¢unmane (¢denepadbHOro TOCYJapCTBEHHOrO  OIOJDKETHOTO  00pa3oBaTEIbHOIO
yupexaeHus «Poccuiickas akaaemusi HapOAHOIO XO3SIMCTBA M TOCYIapCTBEHHOM CIIyXObl IpH
[Ipesunente Poccuiickoit denepamum» ot 01.09.2016 Ne 114-2171.

5. MeToanuyeckue ykazaHus JJisi 00y4ar0IMXCsl 0 OCBOEHUIO M CUMIIMHBI

5.1. MeToandeckue YKazanud 1o IJIAHUPOBAHUK H OpraHuMsaliu BpPEMCEHH,
OTBCJIACHHOI'O HA OCBOCHMEC TUCHMIIVIMHBI, MOCJI€A0BATC/JIbHOCTH JerdcTBHii Oﬁy‘lalOIllel"OCH

PexoMenayercst ciemyrompmM 00pa3oM OpPraHW30BaTh BpEMsi, HEOOXOAMMOE ISl M3YYCHUS
JUCIMIIJIMHBI:

PaGora ¢ ;uteparypoit — 1 yac B Henernto;

[ToaroroBka Kk mpakTHYecKOMy 3aHATHIO — | Hac;

IToaroroBka kK 3K3aMeHy — 5 4acoB.

5.2. Metoau4eckne yKa3aHus 10 UCIOJb30BAHUIO Y1eOHO-METOAMYECKHX MATEPHATIOB

YyebHo-Meroauueckue Martepuansl (YMM) npeaHasHadeHbl I CaMOCTOSTEIBHOIO
HU3y4YEHUS JUCHUIUIUHBI CTyIeHTOM. B coctaB YMM BKITIOUEHBI CIEAYIOUINE DIIEMEHTHI:

—  BBINTKCKA U3 oOpasoBarenbHoro cranaapra PAHXul C;

— pabouast mporpaMma JUCLMILIUHBL;

—  MaTepHajbl IS MPOMEKYTOUHOM aTTECTaIlNU;

PexoMenanum 1o nCNoNb30BaHMI0 yueOHO-MeTOqMYeCKX MaTepuanos (YMM)

Hnst Toro, 4toObl 3pGEKTUBHO HCMONB30BaTh YMM mpH M3y4eHUHM IHCIUILTAHBEI  aBTOP
COBETYET BaM JCHCTBOBATh B CICAYIOLIEM IIOPSIKE.

1. O3HakombTECH ¢ TpeOoBaHUs oOpazoBarenbHoro cranaapra PAHXul'C no nanpasieHuto
00yYeHHMSI.

2. [No3HakoMbTeCh ¢ paboueii MporpaMMoi JUCITUTLTIHEI.

3. [locne 3HAaKOMCTBA C TEOPETUYECKUMHU TMOJNIOKEHUSIMHU AMCLUUIUIMHBI OTBETHTE HA BOMPOCHI
(BOMpOCHI 110 TEME), B CiTydae 3aTpyAHEHHI BHOBb 00paTUTECh K TEOPHU U3JI0KEHHOM B JIUTEpaType.

4. BeimonmauTe 3ajaHus 1Mo u3ydaemoi Teme. OOpaTUTeCh K MPEIJIOKEHHBIM CIUCKaM
OCHOBHOM H JIONOJHUTEIBHOW JIMTEPATyphbl, YKa3aHHBIM CIIPaBOYHBIM CHCTEMAaM, CaiTaM,
3JIEKTPOHHBIM CIIOBApPSIM.

5.3. Metoauueckue ykazaHusi 1mo padorte ¢ JuTepaTrypoi

Haubonee npeamnouTHTenbHa MOCIENOBATENLHOCTh B pabore ¢ nurteparypoil. Ee MoxkHO
MIPEICTaBUTH B BHUJIE CIEAYIOIIEr0 MPHUMEPHOT0 alropuTMa:

O3HAKOMJICHHE C HACTOSIIMMHU PEKOMEHIALUSIMU;

W3y4YeHHEe OCHOBHOW y4eOHOH JINTepaTyphl;

npopaboTKa JOMOTHUTENBHOMN (yu4eOHON 1 HAYYHOH ) JIUTEPATYPHI.

B X0A€ YTCHHA OYCHBb IIOJIC3HO, XOTA M HEC 065[3aTeJ'H)HO, AcIaTbh KpPaTKUC KOHCICKThI
IMPOYUTAHHOI'O, BBIITMCKH, 3aMCTKH, BBIJACIATH HECACHBIC, CIIOKHBIC IJId BOCIPUATUA BOIIPOCHI. B OeiIAax
MNpOACHCHHUA TMOCICAHUX HYXKHO 06pamaTI)c;[ K OperoaaBaTeilo. Ilo 3aBCPIICHUN M3YYCHUA
PEKOMEHYEMOU JTUTEPATyphl MOJIE3HO MPOBEPUTh YPOBEHH CBOMX 3HAHUW C MOMOIIBIO KOHTPOIBHBIX
BOIIPOCOB JIJI51 CAMOIIPOBEPKH.
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HacrositensHo pekoMeHayercsi n30erath MeXaHHUECKOro 3aydyduBaHHs Y4eOHOTO MaTepuala.
[IpakTrka yOenuTENBHO MOKa3bIBaCT: caMbiM () (EKTHBHBIM CIIOCOOOM SIBIISIETCS HE «3yOpexKay, a
riry0oKoe, TBOPUECKOe, CAMOCTOSTEbHOE MPOHUKHOBEHHE B CYIIIECTBO H3Y4aeMBIX BOIIPOCOB.

Heo0OxommMMo BeCTH CHCTEMAaTHUYSCKYH0 KaKIOMHEBHYIO paboTy Hal JIUTepaTypHBIMU
ncrtoyHukamMu. O0beM HHOOpPMAIMU MO AMCHHUILIMHE HACTOJILKO OOLIMPEH, YTO MM HE yaaercs
OBJIAJIETh B «IOCICIAHHWE ITHW» Iepe] ceccrueill, Kak Ha STO HMHOT/IA PaCCUUTHIBAIOT HEKOTOpPbIE
CTYIICHTHI.

6. YueOHasi iuTepaTypa u pecypchbl HHPOPMAIMOHHO-TEJIEKOMMYHUKAIIMOHHOI ceTH
"UnTepHeT", BKIIOYAS NepevyeHb YHeOHO-METOAMYECKOTr0 00ecneyeHu sl AU CIUILTHHbI

6.1. OcHoBHas auTepatypa (0ndaAUOTEUHBIH GOHT)

1. Mawmaesa JI.H. Ynpasienue puckamu: ydeoHnoe nocooue / JI.LH. Mamaera. 2-¢ uza. — M.:
Wznatenscko-Toprosas kopnopanus «/lamxos u K», 2014. — 256 c.

2. Boponnosckuii, A. B. YnpasieHue puckamu : yaeOHUK U IPAKTUKYM JJisi OaKajgaBpraTta u
Mmaructpatypsi / A. B. Boponnosckuii. — M. : UznarenscrBo HOpaiit, 2017. — 414 c. .—
SBC «FOPAWTY, 10CTYII 10 apoITio

3. Bamgun K.B. Ympaenenue puckamu [INeKTpOHHBIA pecypc|: yueOHoe mocobue/ banmun
K.B.— Dnekrpon. TekcroBbie qanubie.— M.: OHUTU-JAHA, 2012.— 512 ¢.— Pexum
nocrymna: http://www.iprbookshop.ru/10513.— 39BC «IPRbooks», o naposo

6.2 JlonostHUTEIBLHAS JIMTEPATYypa

1. dupcoBa O.A. YmpaBieHHE PHCKaMH OpraHH3aIuii [DJICKTPOHHBIH pecypc]: y4eOHO-
Meroaudeckoe mocooue/ dupcoBa O.A.— ODJIEKTPOH. TEKCTOBbIC aaHHbie.— Open:
MexpernonansHas Akagemusi 0e3ornacHoctd M BebKuBanus (MABNB), 2014.— 82 ¢.—
Pexum mocryma: http://www.iprbookshop.ru/33447.— 3BC «IPRbooksy, mo maposio

2. Anekceenko B.b. VYmpaBmenue puckamMH B NPOH3BOACTBEHHO-XO3SHCTBEHHOM
JeATENLHOCTH TPEINPUITHS [DJIEKTPOHHBIH pecypc]: y4eOHO-METoquuecKoe mocodme/
Anekceenko B.b., Kyrneiera I'.M., Mouanosa F0.11.— DneKTpoH. TEKCTOBBIC JaHHBIC.—
M.: Poccuiickuit yauBepcurer apyxO0bsl Hapomos, 2013.— 88 c.— Pexum nocryma:
http://www.iprbookshop.ru/22224.— 9BC «IPRbooksy, o mapoio

3. Boponmosckuii, A. B. Yrpasienue puckam : y4eOHHK U IPAKTUKYM JIJIs OaKanaBpuaTa u
Maructpatypsl / A. B. Bopornosckuii. — M. : UznarensctBo FOpaiit, 2017. — 414 c.

4. Tenman JLH. YnpapineHue OaHKOBCKUMH pHCKaMH [DJEKTpOHHBIA pecypc]: ydeOHOe
nocooue/ Tenman JI.H., Dpuwameuim H.J[.— ODJEKTpOH. TEKCTOBbIE IaHHbIC.— M.:
IOHUTU-TAHA, 2013.— 311 c.— Pexxum JIoCTyma:
http://www.iprbookshop.ru/16447.— 9BC «IPRbooksy, mo mapoio

6.5. D1eKTPOHHO-0MOIMOTEeYHbIE CHCTEMbI M CHCTEeMbI IPOBEPKHU 3aUMCTBOBAHM I
1. OBC IPRbooks (http://www.iprbookshop.ru/)
2. OBC JIAHD (https://e.lanbook.com/)
3. OBC IOPAUT (http://www.biblio-online.ru/)
4. Awntumuaruart.Bys3 (http://rane.antiplagiat.ru)
6.4. CnipaBoyHbIe CHCTEMbI
1. KoHcynbTaHT 1UIIOC

2. Tapant

7. MaTepuaibHO-TeXHHYecKas 0a3a, HHPOPMAIHOHHBIE TEXHOJIOTHH, TPOTPAMMHOE
ob0ecnieyenne U MHGpOPMaMOHHbIE CNIPABOYHbIE CHCTEMbI
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s MaTepuaabHO-TEXHUYECKOTO O0CCIICUCHMs MUCIUIUIMHBI HCIOIB3YIOTCS: ayIUTOPHBIH
(OHI; KOMIIBIOTEPHBIA KJIaCC C BO3MOXKHOCTBIO JOCTYIA K CIPABOYHO-IIOMCKOBBIM CHCTEMaM
MH(OPMAIMOHHO-TTPABOBOI0 00ECIEUYECHUS M C YCTAaHOBJICHHOH MPOrpaMMOM Ui KOMITbIOTEPHOTO
TECTUPOBAHMUS 3HAHMU CTYJCHTOB IO TeMaM JMCLMILIMHBI; Creluaan3upoBanHas ayautopus ¢ [1IK u
MYJbTUMEIUHHBIM ITPOSKTOPOM; OHOIHOTEUHO-HH(OPMALIMOHHBIE PECYPCHI.

B yueOHOM mpoliecce HCIONB3YIOTCS CIACAYIONIME IPOrpaMMHBIC MHPORyKThl: Microsoft
Project, Microsoft Excel, Microsoft Word, MS PowerPoint, Internet — Explorer;
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