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1. IlepeyeHn MUIAHMPYEMBIX Pe3yJIbTATOB 00y4eHHUsI N0 TUCHUIIINHE,
COOTHECEHHBIX C IIJIAHUPYEMbIMH Pe3y/IbTATAMU OCBOEHHS NPOrPaMMbl

1.1 Jucunmiauna «/HBeCTUNMOHHBIN aHAMU3» ofeclevynBaeT OBJA/leHUE CJeayloulei
KOMIIeTeHIHeH:

[IK-4. CiocoOHOCTE MMPOBOAUTH OILICHKY MHBCCTHUIHMOHHLBIX IMPOCKTOB IIPU PA3JINMYHBIX YCIIO0-
BUAX MHBECTUPOBAHUSA U (l)I/IHaHCI/IPOBaHI/ISI

dopmuporanue [1K-4 ocymecTrisercs B paMKax OJHOTO 3Tarla, B IMPOIECCEe M3YUCHUS IHC-
uumnael 51.B.J1B.08.01 «uBecTUIIMOHHBIA aHamu3y, au0o mucuuminael b1.B.JIB.08.02 «uBe-
CTHUILIMOHHAS IIOJIMTHKA» U BKJIIOYAET B ceOs

- CrtocoOHOCTh K (DMHAHCOBBIM BBIYUCIICHUSM, TIOHUMAaHUE KOHIICTIIIUN aTbTePHATHBHOMN CTO-
MMOCTH KaIluTalla, JCHESKHBIX MMOTOKOB, BPEMEHHON CTOMMOCTH JCHET; MPUHITUIIOB OICHKU WHBECTU-
LUOHHBIX PELIECHU;

- CriocoOHOCTh TTPOTHO3UPOBATh JACHEKHBIC TOTOKHU 10 BUAAM JICATSIBHOCTH, IPUMEHSTh Me-
TOAUKHU OIICHKH MHBECTUIIMOHHBIX PEIICHUH B YCIOBHIX OIPEICICHHOCTH;

- CriocoOHOCTh TOIH30BATHCA METOIWKAMHU WCCIIEOBAHUS MMPOEKTHBIX PHCKOB; METOJIHKAMH
WHBECTUIIMOHHOTO aHAIIN3a IPH PA3INIHBIX YCIOBUAX (PHHAHCHPOBAHUS

dopMupoBaHUEe KOMIIETCHIINH 3aBEPILACTCS B TEUEHHE OJAHONW JUCLUIUIMHBI, HIMEETCS anbTep-
HaTuBHBIN BapuaHT - b1.B./1B.08.02 «/HBecTHIIMOHHAS TTONMUTHKAY», (POPMHUPYIOMIAs ATy K€ KOMITe-
TEHIIUIO.

1.2. B pe3yabTaTe 0CBOEHUSI AUCHMIIUHBI Y CTYAEHTOB JOJKHBI OBITh:
B npouecce popmuposanus [1K-4 y oOyuaromerocst JOIKHBI OBITE CPOPMUPOBAHBL:

- cghopmupoganvl 3Hanus 8 00aacmu’ CyIIHOCTH HHBECTHIIUOHHOH JIeATEFHOCTH; BUAOB U Kilaccuu-
Kalliil MHBECTULIMA U MHBECTHULHOHHBIX IMPOEKTOB; OCOOEHHOCTEH WHBECTUIIMOHHBIX MHCTPYMEHTOB,
NPUMEHSEMBIX B POCCUHCKON U 3apyOe>KHON MPAaKTHUKE; COBPEMEHHBIX METOAOB omnpeneseHus 3ddex-
TUBHOCTH WHBECTHIIMOHHBIX IMPOEKTOB; COBPEMEHHBIX METOJAaX OLEHKH HHBECTHUIIMOHHOTO PHCKA;
MIPUHIIMIIOB MIPHHSTHS U HHBECTHIIMOHHBIX PELICHUH; POJIM YCIOBUH M UCTOYHUKOB (DMHAHCUPOBAHUSI.

- Cd)OpMup06aHbl ymeru:: OICHUBATb TCXHUKO-OKOHOMUYCCKOEC 000CHOBaHHE HWHBECTUIIMOHHOTO ITPO-
€KTa, NPOTHO3UPOBATH ACHCKHBIC IOTOKU B LCIIAX MX OLCHKH, UCII0JIb30BaTh OCHOBHBLIC METO/bI MH-
BCCTULIMOHHOT O aHAJIM3a; OUCHUBATh IPUHUMACMBIC PCHICHUA C YYE€TOM PHUCKOB U HECOIIPEACICHHOCTH,
1O UCITIOJIb30BAHHUIO KICTOYHHUKOB (1)I/IH8.HCI/Ip0BaHI/I$I.

- cpopmuposanvl HAGLIKYU 61A0eHUsA. METOAUKAMHU OLIEHKU WHBECTUIMOHHBIX PEIIEHUH B YCIIOBHAX
ONPEAEICHHOCTH; UCCIEAOBAaHUS NMPOEKTHBIX PHUCKOB; METOJIOJIOTMEH MHBECTHLIMOHHOTO aHalu3a B
YCIIOBHUSIX PUCKH, HEOMPEAETECHHOCTH, MH(IIAINU; METOIUKaMU (PMHAHCOBOTO MPOTHO3HPOBAHHA C
Y4eTOM yCIIOBHH (pMHAHCHPOBaHUS

2. O0beM 1 MecTO TUCHMILIMHBI B cTpykType OII BO

Hucuumnmuaa b51.B.JIB.08.01 «/MHBeCTHLIMOHHBIM aHAIN3» OTHOCUTCSA K AUCIHUIIMHAM YacTH
B. Bapuarusnoii yactu Juctmmuma OI1 BO nanpasnenns 38.03.04 «'ocymapcTBEHHOE W MYHHIIU-
najbHOe yrpasjiacHue». OCBOCHHE AUCIMIUIMHBI OCyliecTBseTcsS B 6 cemectpe 3 kypca OOrias tpy-
noéMmkocTh aucuuiauael 5 3E.

Ocsoenne guctumnael 51.B.J1B.08.01 «HBecTHIIMOHHBIA aHAIN3» OCHOBBIBAETCS HA Clie-
IIYIOTITUX PE3YJIbTaTax OCBOCHUS OCHOBHOM 00pa30BaTeILHOM MPOTPaMMBI BEICIIIETO 0OOpa30BaHMUS:

- CIOCOOHOCTH HWCIOJNB30BaTh OCHOBBI SKOHOMHUYECKHX 3HAHWUU B pa3MuYHBIX cdepax aes-
tenpHOCTH (YK OC-9);



-BJIaJICHUM HABBIKAMU ITOWCKA, aHAIKM3a U UCIOJIb30BAHUS HOPMATUBHBIX U MPABOBBIX JIOKY-
MEHTOB B cBo¢i npodeccrnoHanmbHON AesaTebHOCTH (OIIK-1); «OcHOBBI IpaBa

-. BJIaJICHUW HAaBBIKAMH COCTABIICHHS OFODKETHOW U (PMHAHCOBOW OTYETHOCTH, PACTIPEICIICHUS
PECYPCOB C YUETOM TOCICACTBUHN BIUSHUS Pa3IMYHBIX METOJIOB U CIIOCOOOB HA PE3yJIbTATHI ICATEIb-

noctH opranmsaruu (OITK-5).

JucnurinHa peannsyercs Mocie U3yueHus JUCIUILUIUNH « DKOHOMHUYECKas Teopus», « DuHaH-
COBBIN MEeHEKMEHT», «OCHOBHI MpaBay, «CTaTUCTUKAY.
OO1ee KOMMYECTBO aKaJIEMUYECKIX YacOB, BBIZICIEHHBIX HA KOHTAKTHYIO pa0OTy C Tpernoaa-

BaTeJIeM:
Tabnuya 1.1
. O0beM TUCHUILIMHBI, Yac.
Bujx yueOHBIX 3aHATHI
U CAMOCTOsITeIbHAsI padoTa Beero Cemectp
112]3]4]5]6 |7]8
Ounasn ¢popma odyuenusn
KonTakTHasi padoTa 00y4aromuxcs ¢ npemnoxapa- | 72 72
TeJieM, B TOM YHCJIe:
neKknnoHHoro Tuma (JI) 36 36
npakTrdeckoro (cemunapckoro) tumna (I13) 36 36
Camocmosamenvnasn paboma odyuarouwjuxcs (CP) 72 72
IIpome:xxyTOUHasI aTTECTALMSA dopma IK3AMEH 9K3aMeH
uaqc. 36 36
O61ast TPy10eMKOCTh (4ac. / 3.e.) 180/5 180/5
®dopma MPOMENKYTOYHOU aTTECTAIMH B COOTBETCTBUH C yUEOHBIM INTAHOM— YK3aMEH.
3. CopepsxkaHue ¥ CTPYKTYPA AMCUHUIIIMHBI
Taomuma 2.1
O0BbeM JMCHIUIUIMHBI, Yac.
®opma
KonTakTHas padora 00y-
TEKYIIETO
YaIOMIMXCS C MPero/1aBa-
Ne KOHTPOJIA
HaumeHnoBanue tem TeJeM .
/I Bcero CP | yceBaemocTu™*,
I10 BHJIaM Y4eOHBIX 3aHS- N
- MIPOMEXKYTOYHOM
aTTeCTaI[UK
A [P |13 [KCP 5
Ounasn ¢hopma ooyuenusn
Tem YKaH! b U qu
ema | ConmeprkaHue, 11eIb U 3312 16 4 ) 5 ) 10 T, TIP
1 WHBECTUIIMOHHOTO aHAIIN3a
Tema | bazoBbie HHCTPYMEHTHI UHBE-
py 18 | 4| - | 4 - |10 O, 1, T
2 CTHUITMOHHOTO aHaJIN3a
Tema | IHBECTULIMOHHBIM MPOEKT
3 H p 18 | 4| - | 4 - |10 I,T,]1,C
Tema | AHamM3 M OIlEHKA JECHEKHBIX
4 IIOTOKOB MHBECTUILIMOHHOI'O 22 4 - 8 - 10 Oo,T
MPOEKTa
Tema | Ananu3 nokazartenei 3KOHO-
5 MHu4YeCKO A HEKTHBHOCTH U
b 22 8 - 4 - 10 O, I1P, C
OKYIIa€MOCTH JI0JITOCPOYHBIX
UHBECTULIUH
Tema | AHanus u HKa PUCKa B JI0JI-
© 3 1 OLLCHIA pcka B A9 24 | 6| - | 8 - |10 r,T
6 TOCPOYHOM UHBECTHPOBAHUH
Tema | AHamu3 CTPYKTYpPbI CPEJICTB
7 (bMHAHCUPOBAHUS 1OITOCPOY- 24 6 - 6 - 12 I,T
HBIX UHBECTHIIUH
IIpomMexxyTouHast aTTecTarys 36 36 DK3aMeH




OO0beM TMCLUILIMHBI, Yac.
dopma
KonTakTHas pabora 00y-
TEKYIIIEro
YaJOIINXCS C TIPeTo/iaBa-
Ne KOHTpOJIA
HaumenoBanue Tem TeNeM oo
/o Bcero CP | ycneBaemoctu™**,
M0 BHJaM Y4eOHBIX 3aHs- .
- MPOMEKYTOYHOM
aTTecTalnuu
7 [JIP |13 | KCP t
Ounasn ¢hopma odyuenusn
Bcero: | 180/5 36 | 0 | 36 | 36 | 72]

MpUMedaHue:

** - popmsl Tekymiero KOHTpoms ycrneBaemoctr: ornpoc (O), TectupoBanue (T), mpeseHTanms
noknana, pepepara (I1P), rpynnosoe oocyxaeunue (I'), 3anaun-curyamnmu (C),pedepar (P), quckyccus
(D

Conep:xanue TUCHUILTHHBI

Tema 1 Cooeporcanue, yenv u 3a0a4u UHEECIMUYUOHHO20 AHANU3A

[Ipeamer kypca, ero MecTo B yueOHOM Mpoliecce. 3aJauu u3y4eHus! JUcHUIUINHBL. CBS3b CO
CMEKHBIMH JUCLUIUIMHAMU.

Henu 1 3agaun aHanu3a MHBECTULMOHHBIX IIPOCKTOB.

XapakTepuCcTHKa OCHOBHBIX HaIpaBJICHHUI aHAJIM3a MO pa3HbIM MIPU3HAKAM.

WndopmanmonHast 0a3a HHBECTULIMOHHOTO aHANM3a U MYTH €€ COBEPLICHCTBOBAHMS. JTaIlbl
CTaHOBJICHHSI MHBECTULIMOHHOIO aHAJIN3a B KaYeCTBE CAMOCTOSTEIBHOIO HANpaBJICHHUS 3KOHOMHUYE-
ckoro aHanu3a. CucreMa KOMIUIEKCHOTO aHAJIHM3a JOJITOCPOYHBIX WHBECTHULHM, B3aMMOCBA3b OJIOKOB
aHau3a, [10CIeJ0BaTeIbHOCTh IPOBEICHUS aHAJIM3A.

Tema 2 bazosvie uncmpymeHnnvl UHBECMUYUOHHO20 AHANU3A

Knaccudukanys nHBECTUIIMH B peabHOM U (PUHAHCOBOM CEKTOPaX SKOHOMHUKH.

OcHoBononararone MpUHIUIBL, 00bEKTHl U CYObEeKTH MHBECTHIIMOHHOTO aHanmn3a. KoHier-
ISl BpEMEHHOM IIEeHHOCTH JIEHEKHBIX BIIOYKEHUI B 9KOHOMHYECKOM aHalln3e U (PMHAHCOBOM MEHEK-
MmenTe. [IpocToii n cioxHbI npoueHT. Onepanuu TUCKOHTHUPOBAHUS W HapauleHus kanurtaia. Pop-
MyJIBI pacdera TeKymiedl u Oymymeldl CTOMMOCTH JNEHEKHBIX CpelCTB. DPQPEeKTUBHAS TOAO0Bas IPO-
LIEHTHAs CTaBKa.

dopmysibl pacuera TeKyIIeH U Oyaylieil CTOMMOCTH aHHYUTET. [IOHATHS «IleHa KaluTana» U
«MPOEKTHAs TUCKOHTHAS CTaBKa». MeTo/iKa aHann3a [eHbl 3aeMHOTO KamnuTaia (0aHKOBCKHX KPEIH-
TOB ¥ OOJUTaIlMOHHOTO 3aliMa). MeTonrka aHasu3a 1eHbl COOCTBEHHOTO KanmuTalia, COpMHUPOBaAHHO-
r'0 3a CYCT BBINYCKa aKIWii, HepacnpeaeacHHON npuobuin. [lokaszarenb cpeHEB3BEIICHHOHN 1IEHBI Ka-
MUTa a U ero UCIoib30BaHNe B (DUHAHCOBO - HBECTUIIMOHHOM aHAaJN3e.

Tema 3 Unsecmuyuonmnsiii npoexm

IToHsiTUE MHBECTUIIMA M MHBECTUIIMOHHOMN AeATEeNbHOCTH. MHBECTUIIMOHHBIA MPOEKT U €ro
POIIb B MHBECTUIIMOHHOM JesTebHOCTH. Kitaccudukanust mpoekToB. [IpUHIMITEI OLIEHKH W KPUTEPUU.
CocTaB TEXHUKO-9KOHOMHUYECKOI'0 000CHOBaHMSI U OM3HEC-TUIAaH HHBECTHIIMOHHOI'O TIPOCKTA.

Tema 4 Ananuz u oyenka OeHeNCHbIX NOMOKO8 UHBECMUYUOHHO20 NPOEKMA

KoHnenmust TeHEKHBIX MMOTOKOB B (DMHAHCOBO - MHBECTUIIMOHHOM aHaliu3e (KOCBEHHBIN U
MPSMOU METObI OLIEHKU JIEHEKHOIO MTOTOKA OT ONEPAIIMOHHON AEATENbHOCTH, IPOTUBOPEUNE MEKITY
Y4ETHOW MPHUOBLIBIO U ICHE)KHBIMH ITOTOKAMH).

AHanu3 IeHEeXHBIX MOTOKOB B CUCTEME KOMIUIEKCHOTO aHAJIM3a A0JITOCPOYHBIX UHBECTUIUH.

HCcTOYHUKM NOCTYIIEHUS] U HAIPaBJICHUE HCIOJIb30BaHUA JEHEXKHON HAJIMYHOCTU MHBECTHU-
IHOHHOTO TpoekTa. OleHKa OyayIuX JEHEKHBIX IIOTOKOB WHBECTUIIMOHHOTO TIpoekTa. Pois mporHo-
3UPOBAHUs B OLICHKE MPOEKTHBIX JEHEXKHBIX [IOTOKOB.




Tema S5 Ananus nokazameneti 5KOHOMUYECKOU I pekmueHocmu u OKynaemocmu 00120cpoy-
HbIX UHBECTNUYULL

Knaccudukanus noxasareneil OLEHKH SKOHOMHUYECKON 3()(peKTHBHOCTH 1OITOCPOYHBIX HHBE-
CTULUH.

Mertoauka pacdéra, npaBuia IPUMEHEHHS, JOCTOMHCTBA U HEIOCTAaTKH YUCTOM TeKyIei cTo-
uMocTH (NPV).

Mertoaurka pacuéra, npaBuia IPUMEHEHHS, JOCTOMHCTBA U HETOCTATKH YUCTOM TEKYILEH CTO-
umoctu (PB u DPB).

Mertoanka pacuéra, npaBuiia IPUMEHEHHS, JOCTOMHCTBA U HEJOCTATKU IOKa3aTels y4ETHOU
HOpMBbI peHTabensHocTH (ARR).

Mertoaurka pacuéra, mpaBuiia MPUMEHEHNUs, JOCTOMHCTBA U HEJOCTATKU MOKAa3aTellsl BHYTPECH-
Helt HopMbl peHTabenpHOCTH (IRR).

Mertoaurka pacuéra, IpaBuiIa NPUMEHEHUs], JOCTOMHCTBA M HEAOCTATKU MHJCKCA PEHTA0EIb-
Hoctu uHBectunui (PI).

OneHka MPaKTUKY WUCTOJIBb30BaHMS MOoKa3aTesnei ) ()EeKTHBHOCTH JOJITOCPOYHBIX HHBECTUIIMN
B Poccun u 3a pyOexom.

Tema 6 Ananuz u oyenxa pucka 6 00120CPOUHOM UHBECHUPOBAHUU

CyIIHOCTh U PKOHOMUYECKasl IPUpPoia HHBECTUIHOHHOTO prucka. Kiaccudukarus Tunos puc-
Ka B IOJITOCPOYHOM MHBECTUPOBAHHU.

Lenu, 3amaun, 0OBEKTHl U CyOBEKTHI aHAJIM3a PUCKA J0JITOCPOYHOTO HHBECTHPOBAHHS.

Mertoapl, NpuéMbl U CUCTEMA ITOKA3aTeNIel aHaI3a HHBECTULIMOHHOTO pucKa. Vcronb3oBanue
B aHaJM3€ IPOEKTHOI'O PUCKa IMOKa3aTesiel BapHalliM CTaHAAPTHOIO OTKJIOHEHUS. DKOHOMUYECKUI
CMBICJI 3TUX ITOKa3aTeIICH.

Tema 7 Ananuz cmpykmypul cpe0cme PUHAHCUPOBAHUSL Q0JI2OCPOUHBIX UHBECTNUYULL

Knaccudukanus uCTOUHUKOB CpeACTB PUHAHCHPOBAHUSI JOITOCPOYHBIX HHBECTUIHH.

NudopmarmonHast 6a3za aHanu3a IWHAMUKA U CTPYKTYPBI CPeACTB (UHAHCUPOBAHHMS JOJITO-
CPOYHBIX HHBECTHIIHIA.

Cucrema Tokasarenieil OLEHKH CTPYKTYphI KaluTana KOMMEPYECKOW OpraHu3aliu. AHaIIU3
3¢ (EKTUBHOCTH UCIIONB30BaHUS COOCTBEHHOTO U 3aéMHOT0 KanuTtana. DPQeKT GUHAHCOBOTO phlyara.

AHanu3 3¢ peKTUBHOCTH (PUHAHCOBOTO JIU3UHTA.

AHanmu3 ypoBHSI ()MHAHCOBBIX H3JCPIKEK, CBS3aHHBIX C OOCIYXKMUBAHHWEM TPHUBICYEHHBIX
CPEeICTB (PMHAHCUPOBAHUSL.

Kpurepun oneHKH ONTUMH3AIMN CTPYKTYPBI KaluTasa HHBECTUIIMOHHOTO MIPOEKTa

4. ®oHJ OLIEHOYHBIX CPEACTB MPOMEKYTOYHOM aTTeCTALUM 0 TUCHUIIIHHE

4.1. (I)OpM])I H METOABLI TEKYLIEro KOHTPOJIA YCHEBACMOCTH H l'lpOMe?KyTO‘lHOﬁ
aTTeCTalluu.

4.1.1. B xozne peanu3aluuu JUCUUIUIHMHBI «/IHBECTUIIMOHHBIM aHANIK3» HUCIONB3YIOTCS CIEHY-
FOIIIAE METOJIBI TEKYIIETO KOHTPOJIS YCTIEBAEMOCTH 00YJIaIONTIXCSI:

- npu npoeedelmu 3aHAMUL JEKYUOHHO20 muna.

- OIIpOC MJIA BBIABJICHUA ITOHUMAHUA HOHO)KGHHﬁ, ns3jara€MbIX B IPONECCE JICKIHUU, ITOHUMaA-
HUA CYIITHOCTHU HOBBIX KaTeFOpHﬁ, HWHCTPYMCHTOB, MCTO/I0B;

- TCCTUPOBAHNUE B KOHIIC JICKIWHU,

- Ha6JHOlIeHI/Ie 3a MOBCACHUCM CTYIACHTOB BO BpEMs 3aH$ITPII>'I, 3a IPOABJICHUEM 3aWHTCPECO-
BAHHOCTHU K COACPIKAHUIO 3aHATHUS JICKIIMOHHOI'O THUIIA,

- Npu NPoBedeHUY NPAKMUYECKUX 3AHAMULL

- IOKJIaJ], COOOIIIeHNE, pedepaT ¢ IMpe3eHTanuei
- QHAJIN3 CUTYAIIUH; ICJIOBBIC UIPBI; TPYMIIOBOE 00CYkKICHHE



- TECTUPOBAHMUE;
- pelIeHne TUIIOBBIX U CUTYallMOHHBIX 3a/1a4;
- YCTHBIH ompoc.

3aoanus no memam 0t mexkyujeco KOHMPOAA SHAHULL N0 MeMam OUCYUNTUHDBL

Tema 1. Coneprxkanue, 1IEIH U 3319l MHBECTUIIMOHHOIO aHAJIN3a
@DopMBI TEKYIIETO KOHTPOIISl —TPYIIIOBOE 00CYkKICHUE, TOKIA ] WK pedepaT ¢ mpe3eHTaueH

Bonpocuwl 015 epynnosoeo obcysicoenus

1. Kak B 3akoHonarenbcTBe PO u 3a pyOe:koM ompenensT WHBECTUIMH. BUAbI HHBECTUIINHA B COOT-
BETCTBUU C IPUHATHIMH B TIPAKTHKE KIacCU(UKAIHAMHU.

2. KakoBa poiib HHBECTHUIIHIA HA MUKPO- U MAKPOYPOBHSIX ?

3. Ilepeuuncnute OCHOBHBIE KIacCU(PUKALMU WHBECTULMH B PeajbHOM M (PHAHCOBOM CEKTOpax 3KO-
HOMMKH.

4. B yem paznuumre BAIOBBIX M YHCTHIX HHBECTHIINH.

5. Yto mpexncrasisieT coO0H BOCIPOM3BOACTBEHHAS, OTpacieBas U TEXHOJOIMYECKas CTPYKTypa Ka-
MUTAIBHBIX BJIOKEHUN?

6. KakoBbI ey M 3a1a4 HHBECTHLIUOHHOTO aHann3a’?

7. Ha3zoBuTe npuemMbl 1 METO/Abl HHBECTULIHOHHOTO aHAJIN3a.

8. B uem ocobGenHOCTH MH(POPMAIIMOHHOHN 0a3bl MHBECTHLIMOHHOTO aHAIN3a W KAaKOBBI IyTH €€ CO-
BEPIIICHCTBOBAHUS?

9. KakoBo MecTO MHBECTHLIHOHHOTO aHANIM3a B CHCTEME KOMIUIEKCHOI'O 3KOHOMHUYECKOIO aHaIu3a
JIESTENIbHOCTH XO3AUCTBYIOIINX CYOBEKTOB B PHIHOYHOM SKOHOMHUKE?

10.KakoBa mocnenoBaTeIbHOCTh IPOBEICHHS aHaIH3a MHBECTHLIMOHHON JESATEIbHOCTH, B3aUMOCBSI3b
OCHOBHBIX €0 HalpaBJICHUN?

Temwl pechepamos (ne bonee mpex 6 epynne)
1. XapakTepucTHka HOPMaTHBHO-3aKOHOATEIbHYIO 0a3y B cepe peryIMpoBaHMs WHBECTHIIMOHHON
nesrenbHocTH B Poccuiickoit @enepanun.
CopelicTBre HHBECTHPOBaHHIO B BopoHekckoil obnacT u Apyrux pernonax PO
3. [IpoGyieMbl OIICHKH KOMMEPUYECKOM, OFOPKETHOM, OOIIECTBEHHO 3HAUMMOM Y(h(DEKTUBHOCTH WHBE-
CTULMOHHBIX MPOEKTOB.
WNuBecTroHHast mporpaMma NpeArnpusTHs 1 HE0OOXOAUMOCTh €€ (POPMUPOBAHMUSL.
IIpoexTHBII aHAIN3 U €0 CoAep )KaHNE U MPOOITIeMbI

N

o &

Tema 2. ba3zoBble HHCTPYMEHTHI HHBECTUIIMOHHOTO aHAIH3a
Dopmbl meKywe2o KOHmpoJisa — YCMHbI ONPOC, O0KAA0 ¢ npezenmayuell, mecmuposanue

Bonpocul o yemnozo onpoca
1. B 4eM coCTOUT OCHOBHOM MTPHUHITUI KOHIICTIIIUN CTOMMOCTH JICHET BO BPEMEHH?
2. KakoBbl (hakTOpbI, 00YCIIaBIUBAIOIIME COMOCTABUMOCTh JIEHEKHBIX CPEACTB B PA3IMYHBIX [TEPHO-
nax BpemeHu? [laiiTe MOHATHE MPOCTOTO U CIOKHOIO MPOLICHTA.
3. B uewm 3akirodaercs CyTh ornepanuii JUCKOHTHPOBAHKS U HApAIIMBAHUS KaruTaia?
4. Kak paccunThIBaeTCsl TEKyllas ¥ OyAylas CTOMMOCTh JACHEXKHbIX cpeiacTB? Jlaiite moHsTHE (-
(EKTHBHO TOI0BOW MPOLICHTHOW CTABKH.
5. [aiite nonsrue annyutera. Kak paccuuteiBaeTcs TeKyias U Oyayinas CTOMMOCTb aHHyUTeTa?
6. JlaiiTe MOHSATHE LIEHBI KAlUTAIA U IPOSKTHOMN TUCKOHTHOM CTAaBKH.
7. KakoBa MeTo/uKa aHajiu3a IICHBI 3a€MHOI0 KanuTana (0aHKOBCKUX KPEIUTOB U OOJIMTallHOHHOTO
3aiima)?
8. Kak ompeznensieTcst 1ieHa COOCTBEHHOTO KaruTaya, c()OpMHUPOBAHHOIO 32 CYET BBITYCKAa OOBIKHO-
BEHHBIX W TPUBUJICTUPOBAHHBIX aKIIHNA?
9. KakoBa MeTonuka aHanm3a IICHBI TPUOBLIH, OCTAOIICHCS B PACIIOPSKCHUH KOMMEPUYECKOM opra-
HHU3aIMN?



10.Kak paccuuThIBaeTCs MOKa3aTellb CPEIHEB3BEIICHHON 1IeHbI KanuTaia? OxapakTepu3ynTe Halpas-
JICHUsI €r0 HCIOJb30BaHUs B (DMHAHCOBO-MHBECTHIIMOHHOM aHanm3e. JlaliTe MOHSATHE MpelelbHON
(Map>XMHAITLHOI) IIEHBI KaIlTuTaa.

11.B 4eM 3aKIIOYArOTCSI HOMHHAIBHBIA M PEAJIbHBIA MOJXO/BI B OIICHKE KOHEYHBIX PE3yJIbTaTOB (U-
HaHCOBO-MHBECTHIIMOHHOMN JEATEILHOCTH XO3HUCTBYIOIIUX CYOhEKTOB?

12.KakoBa B3aUMOCBS3b MEKIy HOMHHAIGHBIMHU, PEabHBIMUA TPOIICHTHBIMH CTaBKaMU M YPOBHEM
uHsr? ONUIIMTE B3aUMOCBS3b MY 3TUMH MOKA3aTesIMU B (JOPMATU30BAaHHOM BHJIC.

13.]laTh XapaKTepUCTHKY JCHEKHOTO MOTOKA 0 CTEIICHU €0 3aBUCUMOCTH OT BIUSHUS HHOIISAIUY.

Jloxnaowl u pechepamvi (ne bonee 08yx Ha memy 6 epynne)
1. AHanuTHYECKHE MOAXOIbI U OCHOBHBIC TOKAa3aTeNd, MCIOJb3yeMble B pacdeTe MPOEKTHOW AucC-
KOHTHOHW CTaBKH?
2. MeToauka aHaju3a IIEHbI 3a€MHOI'0 KamuTajia (0aHKOBCKUX KPEIUTOB M OOIMTal[HOHHOrO 3akiMa)?
3. Omnpenenenue 1eHbl COOCTBEHHOTO KanuTala, COPMUPOBAHHOTO 32 CYET BBIMTyCKa OOBIKHOBEHHBIX
Y TIPUBUJIETUPOBAHHBIX aKIIUN?
4. Kaxue (akToOphl OMPENeNsIOT BBIOOp CTaBKH TUCKOHTHPOBaHUS (0a30BBI YPOBEHb NOKJIAna HITH
MIPOJABUHYTHIN)

Konmenm mecma
1. Onpenenute HapameHHOe 3HaYeHre 10 MITH py0., ”HBECTHPOBAHHBIX Ha 4 TOAA IO CIOXKHOW HO-
MUHaJIbHOM cTaBke 20 % TOIOBBIX MPHU JABYXPa30BOM HAUHCICHUU IPOIIEHTOB B IO
a)17,83 TeiC. pyo.;
0)18 TBIC. PYO.;
B)16 THIC. PYO.;
r)21,43 THIC. PYO.
2. IlepBonauanbHas BiokeHHas cyMMa paBHa 300 Teic. py0. Omnpenennure HapaleHHYI0 CyMMY Yepe3
5 JeT mpu UCIOIB30BaHUU CIIOKHOM CTaBKH MPOLIEHTOB B pa3mepe 12 % roaoBbIX.
A) 480
b)528,705
B)472,0558

Tema 3 HBeCTUIIMOHHBINA OPOEKT
Dopmbl mexkyueco KOHMpOJisL — 2PYRNnosoe 00CyJicoeHue, meCmuposanue, peuieHue CUumyayu-
OHHBIX 3a0ay (Kelicos)

Bonpocul ons epynnosoeo obcysicoenus
1. Chopmynupyiite omnpeneneHue WHBECTUIIMOHHOW AEATSILHOCTH NPENNPUATHS, OXapaKTepu3yiTe
€¢ YUYaCTHHKOB.
2. Yrto moHMMAETCs TI0JT MHBECTUIIMOHHBIM MPOoeKToM? KakoBBI OCHOBHBIE CTaINW KU3HEHHOTO ITHK-
Jla HHBECTUITMOHHOTO TTpoekTa? OXapaKkTepu3ynTe ux.
3. Kakwue sransl BKII04YaeT B ce0s pa3paboTKa HHBECTUIIMOHHOTO TIPOCSKTA?
4. ]JlaiiTe XapaKTepUCTHUKY Pa3aeIIOB IPOSKTHOTO aHAIH3a.
5. Packpoiite noHsATHE KOMMEPUYECKOM, OIOIKETHOM, OOIIECTBEHHO 3HAYUMOH 3P PEeKTUBHOCTH MHBE-
CTUIIUOHHBIX ITPOCKTOB.
6. Kpurepun 3¢pdeKTHBHOCTH NMPOEKTA, MPUHIIMUITHI OIIEHKH U UX U3MEHEHHE.
7. KakoBbl QyHKIMM OM3HEC-IUIaHA MHBECTHLUHMOHHOTO mpoekra? OxapaKkTepu3yHTe OCHOBHBIE €T0
paszaensl.

Koumenm mecma

1 K popmam peanbHBIX HHBECTHIINH CIIeTyeT OTHECTH:

a) MpHOoOpeTeHNe HEIOCTHBIX HMYIIECTBEHHBIX KOMILIEKCOB;

0) BIIOXKEHHUE KallUTajla B IPUPOCT TOBAPHO-MATEPHUAIBHBIX LIEHHOCTEH;
B) BJIO’KEHHE KamuTana B (PHHAHCOBbIE HHCTPYMEHTHI (aKTHUBBI);

I') BJIOXCHUE JCHEXKHBIX CPE/ICTB Ha JICMIO3UTHBIN cueT B OaHK;

1) mproOpeTeHre TocyIapCTBEHHBIX IIEHHBIX OyMar;

€) HOBOE CTPOUTEILCTBO.
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2 VHBecTOp, OCYNICCTRISIONIHIA BIOYKECHUE KAIUTANIA ¥ CTABSIIUI [ENbI0 MPHOOPETeHHE KOHTPOJIBHO-
r0 MaKeTa aKkIMi WK MpeodiaNaroleii 10JIM YCTaBHOTO KaluTajia IPyroro NpeanpusThs, BEICTYAeT
B POJIH;

a) UHCTUTYIIMOHAIHHOTO HHBECTOPA;

0) mopTdheTHLHOr0 HHBECTOPA;

B) CTPATErHMUYECKOro0 UHBECTOPA;

T) HET NPaBUIHHOTO OTBETA.

3 PeanbHble MHBECTUIINY (KAITUTAIBHBIC BIIOKEHUS) - 3TO BJIOKEHUS CPEJICTB:
a) B OCHOBHBIC CPE/ICTBA;

0) B aKIMu APYTUX MPEITPHUITHH;

B) B KOPIIOpPATHUBHBIE LIEHHBIE OyMaru;

r) B 00OpPOTHBIE CPEACTBA.

4 Ecnu BeIMYMHA YHCTHIX MHBECTULUI OTYETHOIO nepuoaa paBHO 0, TO 3TO 3HAYUT, YTO UHBECTUPO-
BaHHE OCYIIECTBIISETCS 3a CUCT:

a) MpUOBLIH, TOJTOCPOYHBIX KPEJAUTOB M aMOPTHU3AIMOHHBIX OTYHCIICHHIA;

0) MONTOCPOYHBIX KPEIUTOB U aMOPTH3AIMOHHBIX OTYHCICHUN;

B) TOJIbKO aMOPTH3AIIMOHHBIX OTYMCIICHUN;

I') TOJIBKO JIOJITOCPOYHBIX KPEAUTOB.

5 TexHONOTHYECKOW CTPYKTYpPOU HA3bIBAETCS COOTHOIIEHHE B O0IIEM 00bhEeMe KalMTAIbHBIX BIIOXeE-
HUI 3aTpart:

a) Ha CTPOMTENHbHO-MOHTaXHBIE paboThl, MpUOOpeTeHne 000pyI0BaHUS, UHBEHTAPS, HHCTPYMEHTA;

0) Ha HOBOE CTPOMTEILCTBO, PACHIMPEHHE, PEKOHCTPYKIHIO, TEXHHYECKOE IIePEBOOPYKEHHE OC-
HOBHBIX (DOH/IOB;

B) Ha 0OBEKTHI MPOU3BOJICTBEHHOT'O HA3HAYCHUS K O0BEKTHI HEMPOU3BOICTBEHHOTO HA3HAUCHHSI.

6 IToka3zarenu oOmecTBeHHON 3()()EKTUBHOCTH HHBECTHIIMOHHOTO MIPOEKTa YYUTHIBAIOT:
a) 3 (GEeKTUBHOCTH MPOEKTA JJIs KAXKIOT0 U3 YUaCTHUKOB,;

0) 3¢ (heKTUBHOCTh MHBECTUIIMOHHOTO TIPOEKTA [Tl OIOPKETOB Pa3INYHBIX YPOBHEH;

B) 3((EKTUBHOCTB C y4ETOM PE3yJIbTaTOB PeaU3aluy IPOEKTa ISl PETHOHA, OTPACIH.

7 PaccTaBbTe HANPOTHB KKAOTO M3 BAPUAHTOB IHU(PHI, COOTBETCTBYIONIME OYEPETHOCTH BBITOITHE-
HUA (a3 MPOEKTHOTO IUKJIIA:

a) (dasa 3aBepIICHHS TPOCKTA;

0) oKkcmuryatanoHHas ¢asa;

B) KOHIENTyanbHas (a3a;

r) ¢a3a pa3paboTKH MPOEKTa;

1)  (¢a3a BBINOJIHEHUS MPOCKTA.

8 CyOBeKTOM MHBECTHIIHOHHOM JIESITEIbHOCTH, OCYLIECTBIISIOIIMM HHBECTUIINH, SBIISETCS:
a) UCIIOJIHUTENb PadoT;

0) 3aKa3vuK;

B) HWHBECTOD;

T) TI0JIb30BaTEb PE3yJbTaTOB HHBECTHUIIUI.

9 CyObeKTOM MHBECTUIIMOHHOHN NESTENbHOCTH, OCYIIESCTBISIONIUM PEATH3allHI0 WHBECTHIIHOHHOTO
NPOEKTA, SBIISETCS:

a) UCIIOJIHUTENb PadoT;

0) 3aKa3vuK;

B) HWHBECTOD;

I) T0JIb30BaTEb PE3yJIbTATOB HHBECTHUIINI.

10 IIpen naBecTHIHOHHAS (pa3a )KU3HEHHOTO LUKJIa MHBECTUIIMOHHOTO MTPOEKTA BKIIIOYACT:
a) pa3paboTKy OM3HEC-TIaHa MIPOEKTa;
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0) MapKeTHHIOBOE HUCCIIEIOBAHUE;

B) BBOJ B ICHCTBHE OCHOBHOTO O0OPYIOBAHHUS;
r) 3aKynkKy o0opymoBaHUS;

) MPOU3BOJCTBO MPOIYKLHUH.

11 MHeBecTrmmionHas (ha3a )KH3HEHHOTO IMUKJIA HHBECTHIIMOHHOTO IIPOEKTa BKITFOYACT:
a) pa3paboTKy OM3HEC-TIaHa IPOEKTa;

0) MapKeTHHTOBOE HUCCIIEIOBAHUE;

B) 3aKymnKy o0OpyIOBaHUS,

I) CTPOMTENBCTBO;

) MPOU3BOJCTBO MPOIYKLIUH.

12 DkcmmyaTtanuonHas ¢a3a )KU3HEHHOTO [IWKIIA HHBECTUITMOHHOTO MPOEKTa BKIIFOYALT:
a) TeKyIMH MOHUTOPUHT 3KOHOMHUYECKUX TIOKa3aTeNel;

0) co3maHue AUIEPCKOU CETH;

B) (UHAHCHPOBaHUE MPOEKTA;

r) IUIAHUPOBAaHUE CPOKOB OCYIIECTBICHHUS POCKTA.

Cumyayus. Sxcnepmu3sa busHec-naana UHEECMUYUOHHO20 NPOEKMa

Llenb: 03HaKOMIICHHE C pealIbHBIMU OM3HEC-TUIAHAMH WHBECTULIMOHHBIX IPOEKTOB, IPEICTABICHHBIMHI
B JIUTEpAType U ceTu IHTepHeT.

Iopsinok BbimonHeHust. CTyAE€HTH! BRIOMPAIOT s aHAIM3a OM3HEC-TIaH IO COTJIACOBAHMIO C IIPEIIOo-
nmaBatereM. Pabora B ManbIx Tpymmax (10 ABYX YEIIOBEK).

Oran 1. O3HaKOMUTKCS ¢ TEKCTOM OW3HEC-IJIaHa WHBECTUIIMOHHOTO TpoekTa. 1o 3amanuto npemnoa-
BaTes.

Ortam 2. DKcnpecc-olleHKa OM3Hec-TIaHa. YKa3arh IMOJIHOe HAMMEHOBaHHE, pa3padoTynKa, Ipeanpus-
TUC- PCHUIIMCHTA, BBINOJIHCHHBIC MNPOCKTHLIC HCCICIOBAHUA (HaanMep, MAapKETUHI'OBLIC, OLCHKY
9KOJIOTHYECKOTO BO3JIEHCTBUS, UHBIE). JaTh OOLIYI0 XapaKTEPUCTHKY CTPYKTYPHI pa3zieioB MPOEKTa
IO CTEIIEHH UX COOTBETCTBHUS NPHUBEIECHHOMY BapHaHTy TpeOoBaHuH. HamoMHUM, 4TO MMEIOTCS pas-
JMYHBIE CTAHIAPTHI TpeOOBaHUH K OM3HEC-TUIaTy MHBECTHULIMOHHOTO MPOEKTa U ero crpykrype. Cuae-
JlaTh OONIUI BBIBOJA. YKaXKHTE, JUISl KaKUX BHEIIHUX YCIIOBUHM pa3paboTaH NpPOEKT OW3Hec-IuIaHa
(y4TeH 51 IPOrHO3 Pa3BUTHS SKOHOMUKH, BAPHAHTHI U3MEHEHHS CUTYalluH )

Oran 3. OueHuTh coaepkaHre OM3Hec-TJIaHa M0 HAIWYHI0, 000CHOBAHHOCTH UCXOJHBIX JAHHBIX, pac-
YETOB, BHIBOJIOB B pa3pe3e KaxkJI0Tro U3 pa3/iesioB, MPUHITOTO 3a 0a30BbIN BapuaHT ctaHaapta bIl. Pe-
3yNBTAThl 11E71eco00pa3Ho MpeACTaBUTh B TaOJHIIE, COACpIKalleil KOHTPOJIBHBIN MepeyeHpb MmoKas3are-
JIeH DKCIIEPTHU3BI IPOEKTA.

Tema: 4 Ananus u IPOrHo3upOBaHUC NCHCKHBIX ITOTOKOB MHBECTUITMOHHOI'O ITPOCKTA

Dopmbl meKywe20 KOHmpoJisa — YCMHbIL ONPOC, MeCmMUposanue
Bonpocwl o yemnozo onpoca

1. B d4em cyTh KOHIENINH JCHEXHBIX TIOTOKOB B (PMHAHCOBO-WHBECTUIIMOHHOM aHan3e?

2. JlaiiTe MOHATHE IEHEKHBIX OTTOKOB M IPHUTOKOB, KOCBEHHOI'O M MPSMOI0 METOJIOB OLCHKH Jie-
HEXKHOT'0 TIOTOKA OT ONEPAMOHHON JEATENBHOCTH.

3. KakoBbl IpoTHBOpEUUs MEXy YIETHOW NPUOBLTBIO H JICHEKHBIMU TIOTOKAMH?

4. Oxapakrepusyiite MHGOPMALMOHHYIO 0a3y M MECTO aHalu3a JEHEKHBIX ITOTOKOB B CHCTEME
KOMIUIEKCHOTO aHaJIN3a J0JITOCPOYHBIX HHBECTHIIMH.

5. TIlo xakoii pacdeTHOH cXxeMe MPONCXOIUT MPOTHOZUPOBAHKE JEHEKHOTO MOTOKA?

6. B uem npobneMbl OI[eHKH HaYallbHBIX MHBECTHIIMOHHBIX 3aTpatT?

7. KakoBbl OCHOBHBIE (PaKTOPBI, BO3ACHCTBYIOIINE HA CTENIEHb IOCTOBEPHOCTH PE3YJIbTATOB aHAIIHU-
3a MIPOEKTHBIX JIEHEKHBIX TOTOKOB?

8. KakoBa mocienoBaTensHOCTh pacyeTa ICHE)KHOTO IIOTOKA Ha 3Tare pa3pabdoTKy MPOeKTa Hadallb-
HOT'O UHBECTUPOBAHUS?
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9. KakoBa mocnenoBaTebHOCTh pacueTa JCHEKHOTO MOTOKA Ha ATalle peain3anuu (IKCIUTyaTalum)
mpoekTa?
10. B 4yem 0COOCHHOCTH pacueTa JCHES)KHOTO MOTOKA Ha Talle JUKBHIAIMH (3aBEPIICHHUS ) IPOSKTa?

Konmenm mecma
1 byxranarepus mnpuroTroBuia CHpPaBKy O pe3yjbTaraXx (UHAHCOBO-XO3SHCTBEHHOH IESTEIBHOCTU
OPEANPHUITUS B OTYETHOM IIEPHOAE, B KOTOPOW COACPIKUTCS cieayrouas WHPOpMalus: NpuOblIb OT
OCHOBHOH AesrensHOCTH - 420 Thic. py0., HAYKMCIIEHA aMOPTH3aLUsl OCHOBHBIX (OHAOB - 650 ThIC.
pyO0., yBeIIMYeHNE 3allacoB CHIPbI W MaTepHasioB mponsonuio Ha 460 Teic. pyd., redUTOpCKas 3a10I-
JKEHHOCTh yBenuumiachk Ha 120 Teic. py0., KpeAuTOpcKas 3aJ0KEHHOCTh yMEHBIIWIACH Ha 87 THIC.
py0. Onpenennure BETMUNHY JICHEKHBIX CPEACTB, MOMYYSHHBIX MPEANPUSITHEM B OTYETHOM NIEPUOJIC:
A. 403 TsIC. pYO.;
B. 577 teiC. py0.;
C. 817 tHIC. pYO.
2Kommepueckasi opraHu3anysi B OTYETHOM TMEPHOJIE TIOTy4riIa OT MOKyMaTelel MPOayKIUH JIEeHEX-
HBIe cpencTBa B pazmepe 780 Teic. pyO., MPUOBLTE OT OCHOBHOM JAeATenhbHOCTH cocTaBmia 210 ThIC.
py0., TIaTexu nmocTaBmuKam - 350 TeIC. py0., BBIILIATHI N0 omare Tpyaa - 240 Teic. py0., MPOLEHTHI
1o 6aHKOBCKOMY Jero3uTy - 200 Teic. pyO0., IIaTEXHU MO pacdeTam ¢ OropkeToM - 120 Thic. pyo., mpu-
o0peTeHo 000pyAoBaHNE CTOMMOCTBIO 224 ThIC. py0. Ha OCHOBaHWM MCXOMHBIX JAaHHBIX OTPENEITUTE
BEJIMYMHY YHCTOIO ACHEKHOIO IOTOKA:
1. 66 ThIC. pYO.;
2. 46 ThIC. pYO.;
3. -354 teIC. PYO.
3CornacHo pacyeram, IPOU3BEJCHHBIM B OM3HEC-TUIAHE WHBECTUIIMOHHOTO MPOEKTa, B OTYETHOM IIe-
pHoze mperycMaTpUBaeTCsl MOAYUYUTh MPUOBLTH MOciie HajmorooOnoxkeHust B pazmepe 630 Teic. pyo.
[Tpu aToM HaumcneHHast amopTu3amys coctaButT 330 Thic. py0., TEKymnue akTHBBI yBenndarcs Ha 520
TBHIC. py0., BEIMYMHA KPATKOCPOUHBIX 00s3aTeNbCTB CHU3UTCS Ha 120 Thic. py0., Oyder moraimeHa
YacTh OCHOBHOI'O JIOJITA IO JOJITOCPOYHOMY KpeauTy Oanka B pasmepe 200 Teic. py6. Onpenenute
BEJIMYMHY YHCTOIO ACHEKHOI'O TIOTOKA B OTYETHOM IIEPUOJIE:
1. 1160 teIC. PYO.;
2. 360 ThIC. pyO.;
3. 120 TtHIC. pYO.
4]leHeKHBIN MOTOK 110 TEKYILLIEH e TeIbHOCTH B KaUeCTBE OTTOKOB UMEET:
A) morarieHue KpeanTa
b) BhITUIaTY 32 MOCTaBICHHBIE MaTepUAITBI
B) BeImIIaTh 32 IpHOOpEeTEeHHOE 000PYAOBaHUE
STIpaBUIBHO JIM CYHUTATB, YTO JACHEKHBIN TIOTOK TI0 TIPOEKTY CKIIJbIBACTCS M3 CICTYIOUINX BHJIOB:
A) OT MHBECTHUITMOHHOH JESITEILHOCTH
b) ot ¢hmHaHCOBOII NesTeNEHOCTH
B) ot 00pema peanuzanuu.
Bribepute BepHBIif OTBET:
1)Aub,
2) ABB
3)AuB
6XapaKkTepUCTHKH JICHE)KHOTO TIOTOKA:
A) OTTOK, IIPUTOK, CAJIBJIO0
B) orToK, IpUTOK, TPUOBLITL, YOBITOK
B) 6ananc, 0TTOK, IPUTOK

Tema: 5 AHanu3 noxasareieil 5JKOHOMHUYECKOU A(PDEKTUBHOCTA ¥ OKYNAEMOCTH JOJTOCDOY-
HBIX MHBECTHUIIAHN

Dopmbl mexyujeco KOHMpOAs — YCHMHbILL ONPOC, OOKIA0 ¢ Npe3enmayuet, peuleHue cumyayu-
OHHBIX 3a0ay (kelicos)

Bonpocw ons yemnozo onpoca
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1. Ha xakue BUABI KIACCU(PHUIUPYIOTCS MOKA3aTENN OLEHKH 3KOHOMHYECKO# 3¢ (heKTHBHOCTH J0I-
TOCPOYHBIX HHBECTULINH?

2. HazoBuTe ynpaBieHYecKHEe pelIieHus, B 000CHOBaHNE KOTOPBIX HCIONB3YIOTCS OLEHKH 3 dek-
TUBHOCTH JOJTOCPOYHBIX MHBECTHULIMN. KakoBbl OCHOBOMOIAraronye NpUHIMIIEL OLCHKHA 3G HEKTHB-
HOCTH JOJATOCPOYHBIX MHBECTULIUI?

3. KakoBbl MeTOAMKa pacueTa, MpaBuiIia MPUMEHEHHS, [TOJIOXKHUTENbHBIE CTOPOHBI U HEAOCTATKU UH-
ctoit Tekymiel croumoctu (NPV)? KakoBa unrepnperanus 3Hadennss NPV HHBECTUIIMOHHOTO MPOEK-
Ta?

4. OxapakTepusyiTe METOAMKY pacyera, IpaBuia MPUMEHEHUs], TOJIOKUTEIbHBIE CTOPOHBI  HEJIO-
CTaTKH CpOKa OKyNaeMOCTH HHBeCTHLMOHHOTO TpoekTa (PB u DPB).

5. KakoBbl MeTomuka pacdera, IpaBwia NPUMEHEHHS, MOJIOKUTEIbHBIE CTOPOHBI M HEAOCTATKU
ydeTHOW HOpMBI peHTadensHocTH (ARR)?

6. B uem cocTosT MeToIMKa pacueTa, MpaBHja MPUMEHEHUS, MOJOXKHUTEIbHBIE CTOPOHBI U HENO-
CTaTKM NOKa3aTellsl BHyTpEeHHEH HOpMBI peHTabensHocTH IRR?

7. PackpoiiTe METOIUKY pacyeTra, MpaBuia NPUMEHEHHS, TOJI0KUTEIbHbIE CTOPOHBI U HEIOCTAaTKH
WHJIeKCca peHTadebHOCTH UHBecTUlui (PI).

8. Oxapakrepu3yiiTe MPAKTHKY UCIIOJIb30BaHUS TIOKa3aTeIeH JOIrOCPOYHBIX HHBECTULIMH B Poccuu
1 32 pyOexomM.

Temvl 01151 00K1A0086 U npezenmayuil (e boee 08yx  spynne)
1. CommansHbiid >pGEKT HTHBECTUPOBAHUS: TIPOSKTHI PETHOHA M MTPOEKTHI YaCTHBIX HHBECTOPOB
2. bromxkerHsiit addext n OromkeTHas d3PPEKTUBHOCTh WHBECTUPOBAHHS KAIUTANa: WHCTPYMEHTHI
OIICHKH U CIIOCOOBI yueTa MPH OLEHKE WHBECTHIIMOHHBIX PEIICHHMA
3. Oco0EHHOCTH METOJMKH pacyuera, IpaBujia IPUMEHEHHS, TOJIOKUTEIbHBIE CTOPOHBI M HEJIOCTAT-
KH TTOKa3aTelst MoIu(UITMPOBaHHON BHYTpEeHHEH HOpMBI peHTabensHocTH MIRR.
4. Meronuka pacueTa, NMpaBWia MPUMCHEHUS, MOJOKHUTEIBHBIC CTOPOHBI W HEIOCTATKH CPEIHHX
TOJIOBBIX MTOKa3aTeieil MHBECTUITMOHHON mpuBiekaTebHOCTH (AEC 1 ANPV)?
5.  DxonoMmuueckas gobaBieHHas cTOMMOCTh (EVA) M olleHka WHBECTHIHH. (MTOBBIIICHHAS CIIOXK-
HOCTb JIOKJIa/1a)

Pewenue 3a0au-cumyayuii
3agaual.PaccMaTpuBaeTcst IpOEKT MPOAODKUTENBHOCTHIO 3 Tos1a. BennunHa TpeOyeMbIX HHBECTHLINI
- 10 tBIC. HOMI. J[OXO/ 1O TO/IaM OXHUAAECTCSI B pa3Mepe COOTBETCTBEHHO 5, 4, 3 ThIiC. Aout. CTOUT Jin
MIPUHKAMATH 3TO MPEAIOKEHNE, ECIIH TIpUeMIIeMasl CTaBKa IUCKOHTHpoBaHus paBHa 10 %?
3agaua 2.Ilpoekr, TpeOytomuii nHBecTHUNH B pa3mepe 10 ThIc. 101., OyAeT reHepupoBaTh JOXOAbI B
Te€4YeHHe 5 JIeT B cymMmMe 2,6 ThIC. T0JUI. exXeroaHo. CTOUT JIM MPUHSATH 3TOT MPOEKT, €CIIU NMpUeMiieMast
CTaBKa JUCKOHTUpPOBaHUs paBHa 9 %.
3agaua 3.Ilpeanpusarue NOKHO BBHIOpPATh OJUH W3 JBYX MMEIOIINMXCS MPOESKTOB Ha OCHOBE JIAaHHBIX,
NpUBEACHHBIX B Tabnu1e (Toic. pyd.). CraBka TUCKOHTHpOBaHUS - 8 %0.

ITepuobl ITpoexT 1 [TpoexT 2
3aTpatsl Joxon 3aTpatsl Joxon
1 7 000 0 2000 1000
2 0 4000 5000 4000
3 0 4000 0 3 000
Hrtoro 7 000 8 000 7 000 000

3anmaya 4.B pesynabTaTe nMpHOOpETEHUsT HOBOrO 000pymoBaHus Gupma OyIeT UMETh CICAYIOIIHE Jie-
HEXXHBIE MMOCTYIUICHHUs (Ha KOHEI[ rojia, Thic. py0.):

1-i1 ron 2-1i ron 3-iirox

1000 2 000 3000

3anmaga 5. Kakyro MakCUMalibHYIO CTOMMOCTh KOMITAHUS MOKET 3aIUTaTUTh 332 000pyI0BaHHE, TIOKYTIa-
€Moe B Hayajie IIepBOro roja mpu croumoctu kanutana 15 %? JleHeXHbI TOTOK MHBECTUIIMOHHOTO
MpoeKTa uMeeT BuJ (ThIC. pyo.):

1-#iroxg 2-iiron 1-#iron

- 200 220 - 200
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Eciu mpeanonoxuTh, YTO MHBECTUIMU OCYIIECTBIISIOTCS 332 CYET KPEAMTHBIX PECypCOB, MO KaKOWM
MaKCHUMAaJIBHOM MPOIICHTHOM CTaBKE MOXKHO MPUBJICYb 3TH PECYpPCHI?

3anmaga 6. 3aTpaThl Ha MccleaoBaHue U pa3paboTku coctasmwiu 1 750 toIc. py6. u 950 THIC. pYO. B Cie-
JIYIOIIEM TEPHOJie, MHBECTHIIUM B 000pyA0BaHUE B TpeTbeM mepuoxae - 2 750 teic. py0. JleHexHbIe
notoku - 1 500 TrIc. py0. B rog Ha npoTsokeHun 8 jer. CtaBka nuckoHTHpoBaHus - 12 %. Paccunraii-
te NPV, PB, DPB.

Tema 6 AHanu3 ¥ OlleHKA PHCKA B JIONITOCPOYHOM MHBECTHPOBAHUH
Dopmbl meKyueco KOHMpOosi — SpPYINosoe 00Cycoenue, mecmuposanue

Bonpocuwl 0ns epynnosoeo obcyscoenus
1. OxapakTepusyiiTe CYIIHOCTh H SKOHOMHUYECKYIO MMPUPOTY HHBECTULIMOHHOTO prcka. JlaiiTe kiac-
CU(PUKALNIO PA3TMYHBIX THIIOB PHCKA B JOJTOCPOYHOM HHBECTHPOBAHHH.
2. OxapakTrepu3yiTe MOHATUS OU3HEC-PUCKA, (UHAHCOBOTO, MPOEKTHOTO, AUBEPCUPHUINPOBAHHOTO
Y CHUCTEMAaTHYECKOT'O PUCKOB.
3. Kakue ocHOBHBIE BH/IBI PUCKOB MPUCYIIH HHBECTUIIMOHHOMY MTPOEKTY?
4, Kakwne IMOoAX0Abl K aHAJIM3y PHUCKOB B IMIPOLECCEC MHBECTUIHUOHHOI'O ITPOCKTUPOBAHUSA BaM HU3BECT-
HBI?
5. KakoBo coxmepxaHue W 3HAYEHUE aHAJIM3a PUCKAa B OOOCHOBAaHMHU YNPABICHUECKUX PELICHUN U
€ro MEecTO B CHCTEME KOMITIEKCHOT'O aHaJIn3a JOITOCPOYHBIX MHBECTUIINI?
6. B yem ocobenHOCTH MH(POPMANMOHHON 0a3bl M OPraHU3AIMOHHOTO OOECTICUeHHs aHAIN3a UHBE-
CTHLIMOHHBIX PUCKOB?
7. OxapakTepu3yHTe METOJbI, MPUEMbI H CUCTEMY IOKa3aTelIci aHAIM3a Pa3INYHbIX TUIIOB PHCKa.
8. B uem cocTout CYIIHOCTB aHaJIn3a YyBCTBUTCIIbHOCTHU MHBECTUIITMOHHBIX HpOCKTOB?
9. Oxapakrepu3yiiTe UCIOIB30BaHKME B aHAIIN3€ IMPOCKTHOTO PHCKA TOKa3aTelei Baphalliy, CTaH-
JIAPTHOTO OTKJIOHCHHS M KO3 (UIMEHTa Bapuallii. B uyeM 3KOHOMHUYECKHI CMBICI 3THX IOKa3are-
nen?
10. KaxoB cmbICl aHanM3a CLIEHApUEB IPH aHAJIN3€ PUCKOB MHBECTHULIMOHHBIX ITPOEKTOB?
11. Yro mpencrasisier co0oii Touka 0e3yOBITOUHOCTH HMPOEKTA M KaK OHA MCIIOJB3YETCs B IpoLecce
aHaJIM3a pUCcKa MHBECTUINIA?
12. B 4yem 3KOHOMHYECKMH CMBICI TOKazaTels 3amnaca (UHAHCOBOH MPOYHOCTH MHBECTHULIMOHHOTO
MPOEKTa U KaKOBO 3HAYEHHUE ITOT'0 MMOKa3aTessl 1P aHaIM3€e PUCKa IpOeKTa?

Konmenm mecma
1.Ilpu yuete pucka pa3pabOTUYMK CKOPPEKTUPOBAI C YUETOM NMECCUMUCTHYECKOTO BapUaHTa YHCTHIE
JICHEXKHBIE TIOTOKU. B pacuére 4nucToil TEKyIe CTOUMOCTH €MY CIENLYyET IPUMEHUTH CTABKY JHUCKOH-
TUPOBAHUS:
a) TaKylo *e, KaKk B 0a30BOM BapHaHTE
0) CKOpPPEKTUPOBAHHYIO Ha (PaKTOPHI PHCKA
B) OE3PUCKOBYIO CTABKY

2. Kakoli MeTo/ y4era prcKa ImpeosaraeT OleHKY KPUTHUECKUX MapaMeTpOB MPOEKTa:
a) aHAJIN3 YyBCTBUTEIHHOCTH

0) cIieHapHBIN aHATN3

B) METOJ aHAJIOTHi

T') METO/I OTILIMOHOB

1) meron MonTe-Kapio

3. Kakoii MeToj1 yueTa pucka mpernosaraeT UCI0Ib30BaHUE Pe3y/IbTaTOB B YIIPABICHUN pPeau3aliuei
MPOEKTa

a) aHAJIN3 YyBCTBUTEIHHOCTH

0) ClieHapHBII aHAIIN3

B) METOJI aHAJIOTUH

T') METOJI OITIIHOHOB

1) meron MonTe-Kapio
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4. Kakoit MeTon ydeTa pucKa MpeanoiaracT UCIOIb30BaHUE IKCIICPTHBIX OIICHOK BapPUAHTOB Pa3BH-
THS CUTYAIMH TI0 KQXKJIOMY U3 IIApaMeTPOB MPOSKTA

a) aHaAITU3 YyBCTBUTEIHHOCTH

0) cClieHapHBII aHAIIN3

B) METOJ aHAJIOTHH

T') METOJI OIIIIHOHOB

1) meron MoHnTe-Kapio

5. Ilokazatens aOCOIIOTHOM MEpHI PHUCKa;
a) BHYTPEHHSIS HOpMa JIOXOTHOCTH

0) KO3 GUITMEHT Bapralun

B) IWCIIEPCHS WIH CTAHAAPTHOE OTKIOHEHHE

6. Iloka3zaTenp, XapakTepU3yOIUI 0XKUTAEMbI YPOBEHD JJOXO/a!
a) CPEJHEKBAPATUUECKOE OTKIIOHEHUE

0) mucmiepcus

B) cpellHEe MaTeMaTHYECKOE OKUIaHUE

T) K03 OUIHEHT BapHallUK

Ketic no oyenxe u ynpasnenuio puckamu ungecmuposanus. 110 nBa 4enoBeka B MUHH-TPYNIAX CTY-
JACHTBI, BBIITOJIHAIOT PUCKOB MHBCCTULMOHHOI'O IIPOCKTA, IPOBOAAT AUATHOCTUKY ABYMA-TPEMA MCTO-
JaMH, TOTOBSIT BBIBOZABI O CIIOCO0AX yueTa, CHWKEHUS, IPEAOTBPALICHUSI PUCKOB. J(OKJIaAbIBaIOT pe-
3yJIBTaThl B IPYIIE U3 YETHIPEX UYEJIOBEK, 0OCYKAal0T OOOCHOBAHHOCTH BBIBOAOB, aKTyaJbHOCTH pe-
KOMCHHaHHﬁ, BI)I6paTI> BAapHaHT y4Y€Ta PpUCKOB MHBECTUPOBAHUA KallMTajla C YUYCTOM MAaKPO3KOHOMMU-
YECKOM CUTYaLIHH.

Tema 7 Ananus CTPYKTYPbI CPEACTB d)I/IHaHCI/IDOBaHI/IH JOJITOCPOYHBIX MHBECTHUIINHI

Dopmbl meKyuge2co KOHMpOJisi —ePynnogoe 00CyHcoeHue, mecmuposanue, peuleHue munogblx
3a0ay

Bonpocul ons epynnosoeo obcysicoenus
1. [Jaiire xnaccuuKauo HICTOYHUKOB CPEICTB (PMHAHCUPOBAHUS IOJITOCPOYHBIX HHBECTHLIMH.
2. Oxapakrepu3syiite HHQOPMAIIMOHHYIO 0a3y aHaNN3a JUHAMUKU U CTPYKTYPBI CPEACTB (PHUHAHCHPO-
BaHUS JIONTOCPOYHBIX MHBECTHUIIHH.
3. HasoBute cucteMy nokasaresiei Juis OLIEHKH CTPYKTYPbI KaluTajga KOMMEPUYECKOW OpraHu3aLyy.
4. ]JlaiiTe TOHATHE IICHBI KAIUTala U MPOSKTHOW TUCKOHTHOM CTaBKH.
5. KakoBbl aHATUTUYECKHE TIOIXOBI U OCHOBHBIE ITOKA3aTENN, HCIIOIB3YEMBIE B pacueTe IPOSKTHON
MUCKOHTHOM cTaBKu?
6. KakoBa meToarKa aHaiIM3a LEHbl 3a€MHOI0 Kanurtana (0aHKOBCKUX KPEIUTOB M OOIMIalliOHHOTO
3aitma)?
7. OxapakTepu3yiiTe METOJIUKY aHaJIn3a IeHbl COOCTBEHHOTO KanuTalia, chOPMHUPOBAHHOTO 34 CUET
BBIITyCKa OOBIKHOBEHHBIX M NPUBHWJICTHPOBAHHBIX aKIHH.
8. Kak omnpenensiercss mokasarellb LeHbBI NPUOBUTH, OCTAOIIECHCS B PACIOPSIKCHUH KOMMEpPUYECKOH
OpraHu3aiun?
9. HasoBute moxaszarenu 3QQPEeKTHBHOCTH HCIOIb30BaHUS COOCTBEHHOIO M 3a€MHOr0 Kamurtana. B
yeM cocTouT 3¢ ¢deKT PUuHAHCOBOTO prryara?

Koumenm mecma
1Pa3mep nuBHUACHIA 110 OOBIKHOBEHHBIM aKIIHSIM 3aBHCHUT:
a) OT pellIeHus 00IIero cooOpaHus aKIMOHEPOB;
0) pasmepa YKCTOM NMPUOBLIN OOIIECTRA,;
B) pEIlICHUs COBETa TUPEKTOPOB;
T') KOJMYECTBA aKIMil, BEIKYTJICHHBIX Y aKIIHOHEPOB;
1) pa3Mepa COOCTBEHHOTO KaluTala aKIMOHEPHOTO O0IIEeCTBA;
€) pa3Mepa O0JIUraIMOHHBIX 3aiIMOB, BBITYIICHHBIX OOIIECTBOM.
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2PocT phIHOYHOM MPOIEHTHOW CTaBKU MPH MPOYUX PABHBIX YCIOBHUIX BECT:
a) K IOBBIIIEHUIO PHIHOYHON CTOMMOCTH aKITHI;

0) K IOHIKCHHIO PRIHOYHOM CTOMMOCTH aKITHiA;

B) K MOBBIIICHHBIM JUBUJICHIHBIM BBITIATAM I10 aKITHIM;

T) YMEHBIIECHUIO AUBHJICHIOB TI0 aKIHsIM.

3/luBUICHIBI HAYMCIISIOTCS M BHITUIAUUBAIOTCS HA AKIUU:
a) Ka3Ha4eHCKHE;

0) OOBSABICHHBIC,

B) HaxXOJISIIUECs B OOpAICHUH.

4VI3MEeHYHBOCTD IICHBI aKIIUH XapaKTePU3YeT:
a) moka3zatenb EPS;

0) xoaddunment P/E;

B) Oera-KodQPHINEHT;

T) CTaBKa TUBHICHIA.

Pewenue munoguix 3a0ay 6 mecmogoii popme

3agada 1. Onpezaenure MUHUMAJIbHYIO TPeOYEeMYIO HOXOIHOCTh MPOEKTA, €CIM MHBECTHLIMHU IPEAIO-
naraercsi npodunancupoBarh Ha 40 % 3a cyeT IOMOJHUTENBHON dMHUCCUM akuuil 1 Ha 60% 3a cuer
3aeMHOro Kanurtana. CpeiHssi CTaBKa MpPOIEHTa MO KpeauTaMm U 3aiiMam - 20 %, Tpebyemasi TUBH-
JEeHIHAast JOXOAHOCTh akuui - 15 %.

)17,0 %

6) 16.8%

B) 35 %

3anmaga 2. OXumaeTcs, 9TO B OTYETHOM TOY TUBUACH/BI, BEITUIAYMBAEMbIe KOMIaHueH AA 1Mo OOBIK-
HOBEHHBIM aKIUIM, BEIpAcTyT Ha 8 %. B mpornutom roxy Ha KakKayto akIMIO IUBUJICH T BBIIIAYMBAJICS
B cymme 0,1 gomt. PaccunraiiTe cTOMMOCTh COOCTBEHHOTO KamuTalla KOMIIAHWHM, €CIIM TeKyIas phl-
HOYHAs IeHa aKIMU COCTABISIET 2,5 A0JI.

3agaua 3. Komnanust Ab smutupoBana 10%-e noirossle obs3arenseTBa. UeMy paBHa CTOUMOCTB 3TO-
r'0 UCTOYHMKA CPENICTB, €CIIM HAJIOT Ha MPUOBIIL KOMITAHUU cocTaBsgeT 20 %?

3amgaua 4. Paccuuraiite cpenHeB3BelleHHYI0 crtouMocTh kKanuTaia WACC komnanuu BB, eciomn
CTPYKTYpa €€ HICTOUHMKOB TaKOBa!

Jons B 001Iel cyMMe HCTOYHU- CTOMMOCTbH UCTOYHHUKA,
Hcroununku cpeacts o 0
KOB, % %
AKIIMOHEPHBINA KaIATaI 80 12
JonrocpodHblie JONTOBBIE 0053aTEIh-
cTBa 20 6,5

Kax m3menutcs 3nauenue mokazarens WACC, eciu 10 akKIIMOHEPHOTO KamuTaia CHU3UTCSA 710 60
%?
3anava 5. PaccunraiiTe cTOMMOCTh HCTOYHUKA CpecTB «lIpuBMIIErnpoBaHHbBIE aKITUID TI0 BAPUAHTY:

Axiusa | Homunai, llena  pa3memnieHus, | OMUCCHOHHBIE pacxoabl Ha | ['omoBoit  auBH-
pyoO. pyoO. AKITHIO JIeHT

A 85 78 5 % HOMUHAaNA 7%

a) 6.65%

6) 7%

B) 5%

4.1.2. IlpoMeskyTOYHAs aTTecTalUsI MPOBOAUTCS B (popMe IK3aMeHa.

dopmMa NpoOMEeKYTOUHON aTTECTaLMH B COOTBETCTBUH C YU€OHBIM IJIAHOM— dK3aMeH. DK3aMeH
IMPOBOJUTCA IO TPEM YPOBHAM, COOTBETCTBYIOIIMM OCBOCHHIO KOMIICTCHIUH: TECTOBAsA 4YaCTb (KOH-
TPOJIb TEOPETHUECKUX 3HAHWH), OTBETHl HA AaHAIUTUYECKHE BOMPOCH! (KOHTPOJb YMEHHI), CUTyalllu-
pacueTHbIe 331aHuUs (KOHTPOJIb HABBIKOB).
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4.2. MaTtepuajbl TeKylero KOHTpoJs ycrneBaeMoCTH

Meroauueckue Marepuaibl, ONPEACISIIONINE MNPOLEAYpbl OLICHUBAHUS 3HAHWM, YMEHUM,
HaBBIKOB, XapaKTepU3YIOLIMX 3Tanbl (JOPMHUPOBaHMs KoMIeTeHIMI onpeneneHsl «[lopsinkom mpose-
JIEHUS TEKYLIEro KOHTPOJIS YCIIEBAEMOCTU U IPOMEXKYTOYHOM aTTeCTAllUU CTYIEHTOB B BOpOHE)KCKOM
¢unmane deneparbHOTO TOCYJAPCTBEHHOTO OIOKETHOTO 00pa3oBaTenbHOro yupexaeHus «Poccuii-
CKasl aKaJleMHsi HApOJHOTO X035HCTBa U TOCyAapcTBEeHHOH ciyx0bl nipu Ilpesunente Poccutickoi de-
neparm» ot 01.09.2016 Nel14-217/1.

4.3 OneHo4YHbIe CPeCTBA VI POMEKYTOYHOM aTTecTAlMHA

[llkama n mpomuenypa omeHuWBaHUS ompereneHa Permamentom Boponexckoro ¢umuama PAH-
Xul'C, yrBepxaeHHbM npuka3oM oT 09 centsaops 2016 roma Ne 114-228/1 «Ilopsimox mpuMeHEHUs
0aJUIbHO-PEHTHHTOBOW CHUCTEMBI OLICHKH 3HaHWMH, oOydwaromuxcsi B Boponexckom ¢unmane PAH-
Xul'Cy.

Marepuanbl IpOMEXYTOYHONH aTTECTAlUMU NPUBEIEHBI 10 dTanaM, COOTBETCTBYIOIIUM I0O-
CTPOCHHUIO KOHTPOJIBHO-U3MEPUTENBHBIX MATEPUAJIOB

Oman 1. Tecmosoe 3adanue (konmenm mecma)
1 MeTtop onpeneneHus YUCTOU TEKYIIeH CTOUMOCTH:
A) OCHOBaH Ha OTIPeNIEIICHHN PAa3HUIIBI MEXITY CYMMOMU JCHEKHBIX IIPUTOKOB U OTTOKOB
b) kxpome pa3HHUIBI MEXTy CYMMOH JIEHEKHBIX MOCTYIUICHUH U OTTOKOB YYUTBHIBAIOT YPOBEHB JIUCKOH-
Ta

2 K 3aeMHBIM UCTOYHUKAM (pHAHCHPOBAHHS MHBECTULMOHHON AEATEIILHOCTH OTHOCSATCSL:
A) ducras npuoObUIb

b) smuccus akumii

B) smuccus oGimraruit

I') aMOpTH3aLOHHBIE OTYHCIICHUS

) xpeauTsl 0aHKOB U Ip. KPEIUTHBIX OpTraHU3aIHil

E) rocynapcTBeHHBIE CPEICTBA Ha LIEJIEBOE MHBECTUPOBAHHUE

3 DkcmtyaranMoHHas (aza >KU3HEHHOTO [IUKJIA HHBECTHIIHOHHOTO MPOEKTa BKIIFOYAET:
a) TeKyIIUHA MOHUTOPUHT SKOHOMHUYECKHX TOKa3aTese;

0) co3maHne TUIEPCKOH CeTH;

B) puHAHCHpOBaHME POCKTA;

T') IUTAHUPOBAaHUE CPOKOB OCYIIECTBICHUS MTPOEKTA.

4 NuBectuioHHas (aza )KU3HEHHOTO LIUKJIA HMHBECTULIMOHHOTO POEKTA BKIIOYACT:
a) pa3paboTKy OM3HEC-TUIaHa IPOCKTa;

0) MapKeTHHIOBOE HICCIIEIOBAHIE;

B) 3aKyIKy 000pyJ0BaHMs;

T) CTPOWTEIHCTBO;

1) TIPOU3BOJICTBO TPOTYKIIHH.

5 PeanpHble MHBECTUIIUH (KaUTAIBHBIE BIIOKEHHS) - 3TO BJIOXKEHHUS CPENICTB!
a) B OCHOBHBIE CPEJICTBA,;

0) B aKuUWM Ipyrux NpeAnpHsTHil;

B) B KOPIIOpaTHBHBIE LICHHBIE OyMaru;

T) B 000pOTHBIE CPEICTRA.

6 Ecny MHBECTHIMOHHBIN MPOEKT OKa3bIBaeT BIMSHME Ha YIKOHOMUYECKYIO COLMAIBHYIO WM 3KOJIO-
THYECKYIO CUTYAIIMIO OT/AEIBHONW CTPaHbI, TO 3T0?:

A) TI1006aTEHEII TIPOEKT

B) xpynHOMacTaOHbIH TPOEKT

B) pernonanbHbIi TPOEKT
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I') noxanbHBII MPOEKT

7 AHanu3 9yBCTBUTEIHHOCTH — 3TO?

A) MeToz ompeseneHus 3HaueHUH MPOeKTa, NalbHelee N3MEHEHUH KOTOPBIX MPUBOIUT K Headdek-
THUBHOCTH IIPOEKTa

b) MeTon OIEHKM PUCKOB, COCTOSIIIMK B M3MEPECHUH BIHMSHHUS BO3MOXKHBIX OTKJIOHEHHH OTAEIBHBIX
napamMeTpoB MPOEKTa Ha KOHEYHBIEC PE3YJbTAaThl IPOCKTa

B) auarpamm

8 Kakoii n3 nepeuncieHHbIX MoKa3aTeseid 001agaeT CBOMCTBOM aJAJUTHBHOCTH:
A) BHYTpEHHS HOpMa JI0XOIHOCTH

b) nuHaMudeckuii CPOK OKYIaeMOCTH

B) mpocToii cpok oKymaeMocTi

I') uncras Tekymas CTOMMOCTh

1) nHIeKC TOXOJHOCTH UHBECTHIINHI

9 HpI/I IIPOTrHO3MPOBAHNU ACHCKHBIX IMTOTOKOB B HOMUHAJIBHBIX HE€HAX CICAYET AJId AUCKOHTUPOBAHUA
UCIIOJIb30BaTh:

A) HOMUHAIIBHYIO CTaBKY

b) peanpHyIO CTaBKY

B) 6e3puckoByI0 cTaBKY

Oman 2 llepeuenv 60npocos 01 NOO20MOBKU K IK3AMEHY

1. CdopmynupyiiTe MOHATHE BAIIOBBIX H YUCTBHIX HHBECTUIIUH.

2. B Kakux Hensfx rocyapcTBO OCYLIECTBISIET PEryIupoBaHNEe HHBECTUIIMOHHON NEATEIbHOCTH?
Ilepeuncnute METOABI IPSIMOTO U KOCBEHHOTO PETYJIHPOBAaHNSA HHBECTUIIMOHHOMN AESTENbHOCTH.

3. OxapakrepusyiiTe HOPMATHBHO-3aKOHOATEIbHYIO0 0a3y B cdepe perylMpoBaHUs WHBECTHIIH-
OHHOH aesaTenbHOCTU B Poccuiickoit denepanuu.

4. CdopmynupyiiTe omnpenesieHne WHBECTULHOHHOW NEATENbHOCTH NPEANpPHUATHS, OXapaKTepHu-
3yWTE €€ yYaCTHUKOB.

5. Uro moHuMaeTcs MOJ WHBECTHLHMOHHBIM MpoeKToM? KaKoBbl OCHOBHBIE CTAAMH >KM3HEHHOTO
LIUKJIa HHBECTULIMOHHOTO poekTa? OxapakTepu3ynTe ux.

6. Kakue sTambl BKITIO4aeT B ce0s pa3paboTKa MHBECTUIIMOHHOTO NMPOeKTa?

7. PackpoliTe TIOHSATHE KOMMEPYECKOW, OIO/KETHOH, OOIIEeCTBEHHO 3HAYUMOW 3((eKTHBHOCTH
WHBECTHUIIMOHHBIX MIPOCKTOB.

8. KakoBbl (pyHKIIMM OW3HEC-TUIAHA WHBECTHIIMOHHOTO TMpoekTa? OXapakTepu3yWTe OCHOBHBIC
€ro pasJiebl.

9. B 4em cocTOMT OCHOBHOW MPHUHLWI KOHLENLUN CTOUMOCTH JACHET BO BpEMEHH?

10. KaxoBsl ¢akTopsl, 00ycIaBIMBarOIINE COIOCTABUMOCTD JCHEKHBIX CPEACTB B Pa3IUYHbIX IIe-
puoaax Bpemenu? JlaiTe mOHSATHE MPOCTOTO U CIOKHOTO MPOIICHTA.

11. B yem 3axirogaeTcs CyTh OIlepanuii AUCKOHTHPOBAHUS U HapaIINBaHUs KanuTana?

12. Kax paccuuTtbiBaeTcs TeKymias W Oyayiias CTOMMOCTh JI€HEXHBIX cpelnctB? [aiiTe monsTHe
3(PEeKTUBHOM T'O/I0OBOM MPOIEHTHOW CTaBKHU.

13. JlaiiTe moHsATHE LIEHBI KAlIUTada U MPOSKTHON JUCKOHTHOMW CTaBKHU.

14. B ueMm 3aKiI04alOTCs HOMHUHAJBHBIA M peaNbHbI MOAXOABI B OLIEHKE KOHEYHBIX PE3yJIbTAaTOB
(MHAHCOBO-MHBECTULIMOHHOM EATEIHHOCTH X03IUCTBYIOMINX CYOBEKTOB?

15. B ueM cyTh KOHIIETIIMH JIEHE)KHBIX TOTOKOB B (PUHAHCOBO-WHBECTUIIMOHHOM aHaIH3e?

16. [laiiTe mMOHATHE IEHEKHBIX OTTOKOB M INPUTOKOB, KOCBEHHOI'O M NPSMOTO METOAOB OLCHKH
JIEHEXHOTr0 TIOTOKA OT ONEPalMOHHON IEATEIbHOCTH.

17. KakoBbl MPOTUBOpEUHSI MEKAY YUETHONW MPUOBLIBIO U JICHEKHBIMHU ITOTOKAMHU?

18. OxapaktepusyiiTe HHPOPMAIMOHHYIO 0a3y ¥ MECTO aHajun3a JCHEKHBIX IMOTOKOB B CHUCTEME
KOMITJIEKCHOT'O aHaJIu3a A0JATOCPOYHBIX HHBECTUIIMM.

19. TIlo xakoi pacyeTHOI cxeMe POUCXOIUT MPOTHO3UPOBAHUE JICHEKHOTO MOTOKA?

20. B gyem nmpoOaeMbl OIIEHKH HadalbHBIX HHBECTHIMOHHBIX 3aTpaT?

21. KakoBbl OCHOBHBIE (PaKTOPHI, BO3JACHCTBYIONINE HA CTEIEHb JOCTOBEPHOCTH PE3yJIbTaTOB aHa-
JIM3a MPOEKTHBIX JE€HEKHBIX TOTOKOB?
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22. KakoBa MmoClIeJOBaTeIbHOCTh pacdeTa JEHE)KHOTO IMOTOKAa Ha 3Tame pa3padOTKH MPOEKTa
HAaYaJIbHOT'O NHBECTUPOBAHUS?

23. KakoBa mocleIoBaTeNbHOCTh pacyeTa JICHEKHOTO MOTOKA Ha dTare peanu3aruu (dKCIlyara-
[MU) IPOEKTa?

24. B 4yem 0COOEHHOCTH pacueTa JACHEKHOIO IOTOKA Ha JTalle JIMKBUAAIUN (3aBEPIICHHS) IIPOCK-
Ta?

25. Ha kakue BuABl KiIacCH(PHUUUPYIOTCS TOKa3aTeNd OLUEHKHM SKOHOMHUYECKOH 3((EKTHBHOCTH
JOJTOCPOYHBIX HHBECTUIUI?

26. HaszoBuTe ympaBieHYECKHE PENICHHS, B O0OOCHOBAHHE KOTOPBIX HCIIONB3YIOTCS OICHKH 3(-
(EeKTUBHOCTH AOJTOCPOYHBIX MHBECTHIHHA. KakoBbI OCHOBOMOJAramIlue MPUHIMIBI OLEHKU -
(EeKTUBHOCTH JOIATOCPOUYHBIX WHBECTHUIIHHA?

27. KakoBbl METOAMKA pacueTa, NMpaBuia NPUMEHEHUS, TOJOKUTEIbHBIC CTOPOHBI M HEOCTATKH
yuctoi Tekymei crommoctu (NPV)? KakoBa mHTepmpeTarus 3HadeHuss NPV MHBECTHIIMOHHOTO
npoekTa?

28. OxapakTepu3yiTe METOAMKY pacyuera, MpaBuiia IPUMCHCHHSI, TTOJI0OKHUTEIbHBIC CTOPOHBI U HE-
JIOCTaTKH CPOKa OKYIMaeMOCTH WHBECTHIIHOHHOTO TipoekTa (PB u DPB).

29 KakoBbl METOAUKA pacucTa, MpaBujia NPUMCHCHUA, MMOJIOKUTCIBHBIC CTOPOHBI U HEAOCTaTKH
y4eTHoW HOpMBI peHTabenbHocTH (ARR)?

30. B wem cocTosdT MeTOAMKAa pacdera, IpaBWiIa MPUMEHEHHUS, TTOJIOKUTEIbHBIE CTOPOHBI U HEMIO-
CTaTKH MOKa3aTels BHyTPeHHeH HOpMBI peHTabenbHocTH IRR?

31. PackpoiiTe METOAMKY pacyeTa, IpaBuia MPUMEHEHHUS, TIOJIOXHUTEIbHbIE CTOPOHBI U HEJOCTAT-
KU WHJIeKca peHTabenpbHocTH nHBecTHIwi (PI).

32. OxapakTepusyiTe MPaKTHKYy WCIOIB30BAHUS TOKa3aTeNel MONTOCPOYHBIX HHBECTHINH B Poc-
CHUH | 3a py0OexoM.

33. Kakosa nndopmarmonnas 6a3a aHanuza UHQIAUAN?

34. B dewm 3aKIIf0OYarOTCS HOMUHAJIBHBIA W PEAbHBIN MOAXOABl B OIIEHKE KOHEYHBIX PE3YJIhTaTOB
(hMHAHCOBO-MHBECTUIIMOHHOM NIEATEILHOCTH XO3SIMCTBYIOIINX CYOBEKTORB?

35. KakoBa B3aMMOCBSI3b MEKJy HOMWHAJIBHBIMH, PEeaJbHBIMU MPOLEHTHHIMU CTaBKAMH U YPOB-
HeM HHpIAIUN?

36. OxapakTepusyiTe CYIIHOCTh M SKOHOMHYECKYIO MPUPOJY WHBECTHIIMOHHOTO pucka. Jlaiite
KJ'IEICCI/I(I)I/IKaHI/IIO Pa3JIMYHBIX TUIIOB PHUCKa B JOJITIOCPOYHOM MHBCCTUPOBAHUMU.

37. OxapakTepusyiTe NMOHATUS OU3HEC-pHCKa, (UHAHCOBOTO, MPOEKTHOTO, NUBEpCHPUIIMPOBAH-
HOTO ¥ CUCTEMATHYECKOTO PUCKOB.

38. B uem ocoOeHHOCTH MH(POPMAIMOHHOM 0a3bl U OPraHU3aAMOHHOTO 00ECIICUCHUS aHaATN3a HH-
BECTULIMOHHBIX PUCKOB?

39. OxapakTepusyiTe METObI, IPUEMBI U CHCTEMY IOKa3aTelield aHaIu3a Pa3IMdHbIX THUIIOB PUC-
Ka.

40 B gem cocTour CYHIHOCTb aHalin3a YyBCTBUTCIIbHOCTH MHBECTUILIMOHHBIX HpOCKTOB?

41. OxapakTepu3yHTe HCIOJIb30BaHHE B aHAIN3€ IMPOEKTHOTO PHUCKA IIOKa3aTeliedl BaphallHH,
CTaHJAPTHOTO OTKIIOHEHUS W KO3 (UIIMEHTa BapHalui. B 4eM SKOHOMUYECKHI CMBICT 3THX TOKa-
3arenei?

42. KakoB CMBICIT aHalIM3a CIIEHAPUEB MIPH aHAIH3E PUCKOB MHBECTHIIMOHHBIX MPOESKTOB?

43. Yro npexacraBiusieT co00ii Touka 6€3yOBITOUHOCTH MPOEKTa U KaK OHA UCIOJIB3YeTCs B IMpOIleC-
ce aHaJM3a PUCKa WHBECTUITUNA?

44. ]laiiTe kmaccu(UKAIMIO HCTOYHUKOB CPEICTB (PMHAHCHPOBAHUS JTOITOCPOYHBIX WHBECTHIIHMH.
45. Oxapakrepusyiite HHpOpMaIHOHHYIO 0a3y aHaM3a JUHAMHKH U CTPYKTYPBI CPEIACTB (pUHAH-
CUPOBAHUS IOJITOCPOYHBIX HHBECTHIIUH.

46. HaszoBuTe cucTeMy MOKa3aTelel I OLIEHKH CTPYKTYpPhl KaluTajla KOMMEPUYECKOH opraHusa-
117078

47. KakoBbl aHAJIMTHYECKME MOAXOABI U OCHOBHBIE IOKAa3aTelld, MCIIOJIb3YyEeMbIE B pacyeTe IMpo-
€KTHOUM IUCKOHTHOW CTaBKU?

Oman 3 Cumyayuonnvie 3a0aqu
3ananue 1 BeiOpats Hanboee 3pPpeKTUBHBINA HHBECTUIIHOHHBINA IPOSKT IPXU HOPME MPHOBLIN

r =15% u cnenyromux ycaoBusx: Onpenenuts: NPV, Pl.
| IIpoexT | MmBectriym, IC | IIpu6hLIbs 1O TOIAM, V.€.
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1 rog (P1) 2 rog (P2) 3 rox (P3)
I11 200 50 100 150
112 180 140 120 40

3ananue 2. Beiopats HanOonee 3 ek TUBHBIN HHBECTUIIMOHHBIN MTPOEKT MPU HOPME MPHOBLIH

I =15% u cneayronmx ycaoBHsIX:

[TpuObLTL IO TOAAM, Y.€.
[Ipoext HNuBectrmmm, 1C T ron (P1) 2 rox (P2) 3 tox (P3)
I11 3200 500 1000 1500
112 4180 1400 1200 400

Omnpenenuts: NPV, PI. PP,

3anmanue 3 Tpebyercsa onpenenuTs 3HaYSHUS BHYTPEHHEH HOPMBI J0X0/a (C MCIIOIb30BaHUEM METOa

UTepanun) Uil IpoeKTa, KOTOPBIH paccuntad Ha 3 roga. TpeOyromuecss HHBECTUIIMN TPEIyCMaTpH-

BaloTCsA B 00beMe 36 MiH. py0. JleHe)KHbIE MOTOKU MPEATNONAraloTCs B CICAYIONMX pasMepax: 1 rox
5,4 M. py6. 2 o - 14,4 muH. py06. 3rom - 25.2 MuH. pyo.

3amanne 4 Ilo moToOKy muaTexei OlleHUTEe MHBECTUIIMOHHBIN MPOEKT, UCTIIONb3Ys MOKA3aTeId YUCTOM
TEKYILIEH CTOUMOCTH, BHYTPEHHEN HOPMBI JOXOJHOCTH, HHAECKC BBITOAHOCTU MHBECTULUHI, CPOK OKY-
naemMoctu ¢ yaeroMm quckontupoBanus (NPV, IRR, PI, PP): JlanHbie npuBeneHs! 10 TOAAM:

-11000 11000 10000 5000
Croumocts kanmutaia 10%. [IpokoMMeHTUpYyHTE CUTYAIIHIO.

3aganue 5 [IpoekT, paccUMTaHHBII Ha MATHAUATH JIET, TpeOyeT nHBeCTHIMI B pasmepe $75000. B
MepBbIE IIECTh JIET HUKAKUX MOCTYIIJICHUH HE 0XKUAaeTCsl, OTHAKO B Tocieayomue 12 geT exeroanblii
noxoj coctaBuT $50000. Crienyer v NPHHATH 3TOT MPOEKT, eClii KO3D(GUIMEHT TUCKOHTHPOBAHUS
clefyeT paccuuTaTh npH craBke 16%? B pacdere oueHuTe OCHOBHBIE MOKa3aTenu 3¢ ¢EeKTUBHOCTH.
[Tpu kaKOM JICHEKHOM MOTOKE OT OIeparuii NpoekT OyneT 3hdekTureH?

3ananue 6 PaccuntaTh YHCTHIA TUCKOHTHPYEMBIN TOXOJ M MHICKC PEHTAOEIBHOCTH MO MPOCKTY KC-
XOJISl U3 CIIEAYIOIINX YCIOBHIA: 1) MPOEKT reHepUPyeT CIIEAYIOMINI TTOTOK PeaabHBIX JIEHET 10 TOaM:
- 150 maH. py6., +30 muH. pyo0., +70 mutH. py06., +70 muH. py0., +45 MiH. py0. 2) cpelHss LieHa UH-
BECTHPYEMOTo Kanurana paBHa 12 % (KUCrmoib30BaTh Kak CTABKY TUCKOHTHPOBAHUS)

3amanne 7 I1o mOTOKyY TuiaTex el OIEHUTE WHBECTHIIMOHHBIN MPOEKT, UCIIOIB30BaB MmokazaTenu NPV,
PI, nuckontupoBanssbiii PP, IRR. CraBka cpaBHeHus 12%.

I'on 0 1 2 3 4 5 6

ACHEKHBIC TOCTYIICHMS 110 | gy | 300 200 100 300 400 | 600
rojam, ThbiC. P.

3aganue 8 Ouenute npoekr. O0opynosanue ctout 9800 n.e. Exkeroansiii rogosoit noxon 2100 x.e.
Cpok xu3Hu npoekra 12 ner. CraBka nuckonTrpoBanus 14%. LlenecooOpasno i mpruoOpect 060-
PYZOBaHHUE.

3aganue 9 Ilo moToky miiarexei OLEHUTE UHBECTULMOHHBINA MPOEKT, UCIOJb3Ys MOKA3aTeNn YUCTON
TEKyIIeH CTOUMOCTH, BHYTPEHHEH HOPMBI JOXOTHOCTH, HHACKC BHITOAHOCTH WHBECTHUITNH, CPOK OKY-
naemMocTy ¢ yaerom auckontuposBanus (NPV, IRR, PI, PP):

-13000 12000 9000 5000

CroumocTs karmuraia 10%. [IpokoMMeHTHPYHTE CUTYAIIHIO.

3aganue 10 [IpoekT, paccunTaHHBINA Ha MATHAUATH JIET, TpeOyeT nHBecTHLMi B pasmepe $175000. B
NIEPBBIE ATh JIET HUKAKWX MOCTYIJIEHUH HE OKUAAETCS, OHAKO B mocienyromue 10 JIeT exeroasslil
noxon cocrasut $50000. Crenyer M OPUHATH 3TOT MPOCKT, eciau KO3DOHUINUSHT TUCKOHTUPOBAHUS
cienyer onpenenuTts npu craBke 15%7? (IIpenBapuTenbHO MOCTPOUTE CXEMY JACHEKHBIX IOTOKOB)
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3amanue 11 PaccuutaTh YMCTBIM AUCKOHTHPYEMBIH JOXOM M HWHAEKC PEHTA0ETBHOCTH 1O MPOEKTY,
UCXOJISl U3 CIEAYIONINX YCIOBUH: 1) MPOEKT TeHepupyeT eIy MOTOK pealbHbIX JIEHET MO To-
Jiam:

- 150 muH. py0., +60 muH. py0., +60 MuH. py0., +60 MiH. py0., +60 MiH. py0. 2). CpeaHss eHa uH-
BECTHUpPYeMOro KamuTana paBHa 12 %.

4.4. MeTonu4eckue MaTepHaJIbl

Metoauueckue MaTepuallbl, ONpEAEISAIONINE MPOLEeAypbl OLEHUBaHMS 3HAHUH, YMEHMH,
HABBIKOB, XapaKTEePHU3YIOIINX dTanbl (popMupoBaHus KommneTeHnui onpexaenensl «llopsakom mpose-
JIEHUsI TEKYIIETO KOHTPOJIS yCTIEBAEMOCTH U IIPOMEKYTOUHOM aTTecTallM CTyIeHTOB B BopoHexxckoMm
¢unmane ¢denepaIbHOr0 TOCyIapCTBEHHOTO OIOKETHOTO 00pa3zoBaTenbHOro yupexkaeHus «Poccuii-
CKas aKaJeMHsl HapOIHOTO XO3SICTBA U rocyIapcTBeHHOM cy»0b!I ipu [Ipesunente Poccuiickoit Pe-
neparmm» ot 01.09.2016 Ne 114-217/1.

5. MeTonnyeckue ykazanus JJis 00y4aroIuXxcsi M0 OCBOEHUIO T CUMILINHBI

Metoandeckre yKa3aHus Ui 0OydaromuXxcs 1Mo MOATOTOBKE K TEKYIEMY KOHTPOJIO yCIeBa-
€MOCTH BKJIFOUAIOT:

1. Meronndeckue peKOMEHIAIIMHU TT0 OPTaHU3aIlliH CaMOCTOSITETFHON paboThl CTYJEHTOB (U3-
JaHbI Ha Kadeape 5KOHOMUKH, GUHAHCOB U MCHEIKMEHTA).

2. MeTtoanueckue peKOMEHIAIMY 10 (OPMUPOBAHHIO MOPTQOIHO TIO PeaTH3aluy HHIUBHIY-
abHON 00pa30BaTENbHON TPAEKTOPUHU CTyACHTA (M3IMaHbl Ha Kadeape SKOHOMUKH, (MHAHCOB U Me-
HEJHKMEHTA).

3. Mertoanyeckue ykazaHust AJisi 00y4JaroIlnuXcsl M0 OCBOCHUIO AUCIHUILINH Kadeapbl (M31aHbl
Ha Kadeape SKOHOMUKH, ((PUHAHCOB U MEHEIDKMEHTA).

Yuebno-memoouuecrkoe obecneuerue camocmosmenvHou pabomsl 00y4AOWUXCs O OUCYU-
NJUHe NPUBEOEeHO 8 UBOAHHBIX MEMOOULEeCKUX NOCOOUSX:

MeTtomudeckne yKa3aHHUS 10 CAMOCTOATENBHON paboTe CcTyneHTOB o auciurumHe «HBe-
CTHIIMOHHBIN aHANM3» Uil CTYIEHTOB HarpaBieHus «['ocyaapcTBeHHOE M MYHHUIIMIIAILHOE YIpaBiie-
HHUe» (M37aHbl Ha Kadeape SKOHOMUKH, (PUHAHCOB U MEHEKMEHTA)

[IpeoOpaxenckuit b.I'. Metoguueckue pekomeHganmuu «OpraHu3anusi CaMOCTOSTENbHONW pa-
0OTHI CTYACHTOB» ISl TperojaBaTesie M cryaeHToB HampasieHuid 38.03.02 «MeHemKMeHT» U
38.03.04 «I"ocynmapcTBEHHOE M MyHHUITUTIATBHOE yIIpaBiieHuey», 2016. — 16 c.

Pesynbrarel KelicoB, pelIeHus] THIIOBBIX 3a/1a4 U Mpe3eHTanui npeacrasisercs B [lopTdommo
CTYJIEHTA 0 JTUCIUILINHE.

J111st ©TOTOBOM OIIEHKH Y4eOHOTO MOPT(HOIHO MOKHO PEKOMEHIOBATH CIEIYIOUIYIO CHCTEMY.

YpoBHU KadecTBennbIit TOKazaTens KonngecTBeHHBIIH

OIICHKH MOKa3aTelb — B

y4eOHOro OarIbHO-

nopTh oo PEHTHUHTOBOM
CUCTEME

Camvuii VYuebnble mopT(oIMO ZAHHOTO YPOBHS XapaKTEpH3YIOTCs BCECTO- 5

8bICOKUL POHHOCTBIO B OTPaKEHHH OCHOBHBIX KaTETOPUI U KPUTEPUEB OIICH-

YposeHb ku. Coneprkanue MopTQOIMO CBUACTENBCTBYET O TOM, YTO OBLIO

MPUI0KEHO MHOTO YCHIIUH, 00 04eBUAHOM Iporpecce oOyyarole-
rocs B IUTaHE Pa3BUTHSA €T0 MBIIIUIEHUS, YMEHHS PeliaTh 3a/1a4H,
MPUKIIAIHBIX 1 KOMMYHUKATHBHBIX YMEHUH, & TAK)KE O HATHYUH
BBICOKOT'O YPOBHSI CAMOOLIEHKH ¥ TBOPYECKOTO OTHOIIECHUS K Ipe.-
Mety. B conepxanuu u opopmiiennn yueOHoro noptdhoauo JaHHO-
T'0 YPOBHS IPKO MPOSIBIIAIOTCS OPUTHHAIBHOCTH M U300peTaTeh-

HOCTb.
Buicoxuii [HopTdonro qaHHOTO YPOBHS IEMOHCTPUPYET COJIMAHBIC 3HAHUA 1 | 4
Ypogerb yMeHHsI 00y4aronerocs, Ho, B OTJIIMYHE OT MPEIbIIYIIEr0 YPOBHS, B

y4e0HOM MTOPT(HOITUO MOTYT OTCYTCTBOBATH HEKOTOPHIE DIIEMEHTHI
13 Heo0s3aTEIbHBIX KATETOPHIA, @ TAKIKE MOXKET OBITh HEIOCTATOY-
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HO BBIp2)KEHA OPUTHHAIILHOCTh B COJICPKAHUH U OTCYTCTBOBATH
TBOPYECKUH DJIEMEHT B 0()OpMIICHUH TTOPTHOIHO.

Cpeonuii B yue6HOM TIOpT(HOINO TaHHOTO YPOBHS OCHOBHOM aKIEHT cienan | 3
VpOBeHb. Ha 00513aTeIbHOM KaTeropuH, 1Mo KOTOPO MOKHO CyJIUTh 00
ypOBHE C(hOPMHUPOBAHHOCTH IPOTPAMMHBIX 3HAHUN U yMeHMA, OT-
CYTCTBYIOT CBUJIETEIILCTBA, JIEMOHCTPUPYIOIINE YPOBEHb PA3BUTHSI
TBOPYECKOT0 MBIIUICHHS, PUKJIATHBIX YMEHUH, CIOCOOHOCTH K
CoJIepKaTeIbHOM KOMMYHHUKAIIMU (KaK YCTHOM, TaK M TUCbMEHHOM

BHJIC).
Crabuoui Hewnndopmarmonnoe moptdoano, 1o KOTOpOMy TPYAHO CHOpMHU- 2
VpOBeHb. poBaTh ob11ee MpeACTaBIeHHE O CIIOCOOHOCTAX 00yUaroImIerocs.

Kak mpaBuio, B yueOHOM NOPT(HOINO TaHHOTO YPOBHS NPEACTaB-
JICHBI OTPHIBOYHBIC 3a/IaHMS U3 PA3HBIX KaTErOpHi, OTCIbHbIC JIU-
CTHI C HE MTOJTHOCTHIO BHIITOJTHEHHBIMH 337[a4aMH U YIIPaKHEHUSIMHU,
00pa31ibl MOMBITOK BHIMOJIHEHUS Tpadudeckux padort u T.1. [o Ta-
KOMY NOPT(HOIHO MPAKTHIECKH HEBO3MOKHO OIPEICIIUTh IPOrpecc
B 00YyYCHHH U YPOBEHb C(HOPMUPOBAHHOCTH KAYECTB, OTPAsKAFOIIIIX
OCHOBHBI€ IeJTH Kypca ¥ KpUTEPHUHU OLICHKH.

6. YueOHass juTeparypa M pecypcbl HH(POPMALMOHHO-TEJIEKOMMYHUKALMOHHON ceTH
"UHTepHeT', BKJIIOYAA NepevyeHb Y4eOHO-MeTOUYeCKOro odecrnedeHusi INCIUIITUHBI

6.1 OcHoBHas JUTEpaTYpa

1. luBecTuumonnblii ananus: yae6HOe nocobKe / KOIIEKTUB aBTopoB 1o ped. U.C. Mesxkosa.
—M.: KHOPYC, 2014. — 416 c.

2.Kucenepa O.B. MnBecTunnonHbli ananus: yuebnoe nocooue / O.B. Kucenesa, ®.C. Makee-
Ba. - M.: KHOPVYC, 2010. - 208 c.

6.2. lomoJHUTEIBHAS JTUTEPATYPa

1. bnay C.JI. VMHBecTHIIMOHHBIN aHanu3 [DJIEKTPOHHBIA pecypc]: y4eOHUK Juis OakanaBpoB/
bnay C.JI.— DnekTtpoHn. TekcToBble gaHHble. — M.: [lamkos u K, 2016. — 256 ¢.— Pexxum nocryma:
http://www.iprbookshop.ru/24747. — 3BC «IPRbooks»

2. bopucora, O. B. Muectuniuu B 2 1. T. 1. VIHBECTUIIMOHHBIN aHANIN3: YICOHUK U NPAKTHKYM
Jutst OakanaBpuata u maructpatypsl / O. B. Bopucosa, H. 1. Maneix, JI. B. OBemaukoBa. — M.: 13-
nmatenscTBO HOpaiit, 2017. — 218 c.

3. Ecunos B.E. Kommepueckas onieHka mHBecTHIWE: yueOHOe mocooue/B.E.Ecumos, I'.A. Ma-
x0BHKOBA, - M.: KHOPYC, 2012. — 698 c. c.

4. VIHBeCTUIIMOHHBIH aHaIH3 [ DIEKTPOHHBIN pecypc]: yueOHoe nmocooue/ A.H. Acayn [u np.]. —
OnextpoH. TekcroBble naHHble. — CII6. MHcTHTYT npobieM skoHOMHYEecKOro Bo3poskaeHus, 2014.
— 288 ¢.— Pexum mocryma: http://www.iprbookshop.ru/38596. — 3BC «IPRbooks»

5. VHBeCTHIMOHHBIN aHamu3 [DIEKTPOHHBINA pecypc]: yuebnoe mocobue/ M.C. Mexos [u ap.].
— DJeKTpoH. TeKCToBble naHHble. — HoBocuOupck: HoBocnOMpCKMiA TOCyAapcTBEHHBIH TeXHHYE-
ckuii yuusepcuret, 2012, — 430 ¢.— Pexwum moctyma: http://www.iprbookshop.ru/44923. — 5BC
«IPRbooks»

6. MHBecTMLMOHHBIA aHanU3 [DJEKTPOHHBIM pecypc]: ydeOHO-TpakTHueckoe mocobue/ A.T.
Aunues [u ap.]. — DnekTpoH. TekcToBble naHHbIe. — M.: [lamkoB u K, 2015. — 130 ¢.— Pexum no-
cryna: http://www.iprbookshop.ru/60299. — 5BC «IPRbooks»

7. Kacpanenxo, T. I'. IHBeCTULIMOHHBIN aHaMN3: yueOHUK U MIPAKTUKYM Ul OakajgaBpuara U Ma-
ructparypsl / T. I'. Kacesinenko, I'. A. MaxoBukoBa. — M.: UznarensctBo FOpaiit, 2016. — 560 c.

8. Kucenera, O.B. MHBecTuIIMOHHBINM aHan3 (s OakaigaBpoB). [DnekTponHsii pecype] / O.B.
Kucenesa, ®.C. MakeeBa. — DnektpoH. gaH. — M.: KuoPyc, 2014. — 208 ¢. — Pexum goctyma:
http://e.lanbook.com/book/53419
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9. KonwmsikoBa JI.U. MuBectuimonnsiii ananu3: Yu. noc. / JLU. KonmeikoBa M.: Hudpa-M —
2015

10.Ky3nenoB, b. T. IHBeCTHIIMOHHBIN aHAIN3: YYSOHUK W MPAKTHKYM JJIsl aKaJleMHYecKoro Oa-
kanaspuara / b. T. Ky3nenoB. — 2-e u3za., ucnp. u gon. — M.: MznatensctBo KOpaiit, 2017. — 361 c.

11.JIvmcun U.B. MaBecTuiinoHHbIi ananm3. [IoAroToBKa B OIICHKA MHBECTHUITHH B PeaJIbHBIC aK-
tusbl /JIuncun U., Koccor B.B. M.: Uudpa-M. T'ox: 2013 — 320 c.

12.MaxosukoBa, I'. A. Kommepueckast onenka nusectunmii / I'. A. Maxosukosa, B. E. Ecumnos
M.: KnoPyc —: 2014 —704 c.

13.MeTtoauyeckue peKOMEHIANH 10 OLEHKE (P (PEKTUBHOCTH MHBECTUIIMOHHBIX IIPOEKTOB U X
otbopy st ¢puHancupoBanus. (YTeepxkaeHsl ['occtpoem Poccun, MunucrepcTtBoM 3koHOMUKH PO,
MunucrepctBoM ¢unancos PO, 'ockomnpom Poccun 21 mrons 1999 roma). — M.: TEPUHBECT,
2000. — 224 c.

14.PacroBa, 10.11. MaBecTuiimonnbii ananu3 (s OakanaBpoB). [DmektporHbI pecypc] / FO.H.
Pacrora, C.H. bouapos, C.11. MexoB. — DnektpoH. gan. — M.: KaoPyc, 2014. — 416 ¢c. — Pexum
moctyma: http://e.lanbook.com/book/53418

15.Ceprees, U. B. MaBecTunm: y4eOHHUK U MPAKTUKYM IS IpUKIaqHOTO OakanaBpuata / . B.
Ceprees, U. . Beperennnkona, B. B. lllexoBuos. — 3-e u3x., mepepad. u nomn. — M.: M3aatenscTBo
HOpaiit, 2016. — 314 c.

16.Cremmn A.W. UHBeCTUIIMOHHBIN aHamu3 [DIEKTPOHHBIN pecypc]: mpakKTHYecKoe mocodue 1mo
s dextnBHOMY Omsnecy/ AWM. CremmH— DIeKTpoH. TeKCTOBbIe aaHHbIe. — CapaTtoB: By3oBckoe
obpasoBanme, 2013. — 327 c.— Pexum pocryma: http://www.iprbookshop.ru/16343. — 3BC
«IPRbooks»

17.Temummer P.P. MHBecTUIIMOHHBIN aHAW3 [DIEKTPOHHBIN pecypc]: KOHCIIEKT Jekmwii/ Temu-
meB P.P.— OnexTtpoH. TekcToBble gaHHble. — M.: MOCKOBCKHMI TOCYJapCTBEHHBIN CTPOUTEIHHBIN
yuauBepcutet, ObC ACB, 2010. — 220 c.— Pexum noctyma: http://www.iprbookshop.ru/16392. —
OBC «IPRbooks»

18.Tennosa T.B. UnBectunu. Teopus u npaktuka: yueOHUK 11st OakanaBpos / T.B. Temnosa 2-¢
u3g., nepepad. u gorn.M.: Opaiit — 2014 — 724 c.

19.Temnosa, T. B. MaBecturuu B 2 4. Yactp 1. yueOHUK U IPaKTUKYM JUIS aKaJeMUYecKoro Oa-
kanaspuara / T. B. TennoBa. — 2-e u3a., nepepa0. u gon. — M.: U3narensctBo FOpaiit, 2017. — 409
c.

20.Typmanugze T.Y. Ananu3 u oneska 3¢pdekTuBHOCTH MHBECTHLNH (2-¢ u3aanue) [DIeKTpoH-
HBIH pecypc]: yueOHUK Uil CTYAEHTOB BY30B, 00yYaroIMXCsl MO SKOHOMHYECKHM CHELHaIbHOCTIM/
T.V.Typmanunze— DnekTpoH. TekcToBble AanHbie. — M.: FOHUTU-JJAHA, 2015. — 247 c.— Pe-
xuMm noctyna: http://www.iprbookshop.ru/59291. — 3BC «IPRbooks»

21.Yanex B.H. MuBectunnonnsiii ananus / B. H. Yanek, H. I1. Yanek, M.: ®enukc — 2014 — 283
c.

22 YepuoB B.A. VMuBecTHIMOHHBIN aHamu3 [DJIEKTPOHHBIH pecypc]: yueOHoe mocooue/ B.A.
YepHoB— DIieKTpoH. TeKcToBble AanHble. — M.: OHUTU-IAHA, 2015. — 159 ¢.— Pexum nocry-
na: http://www.iprbookshop.ru/16413. — 3BC «IPRbooks»

6.3. YueOHO-MeTOAMYeCKOE 00ecTieYeHre CaMOCTONATeIbHOI padoThI

1 VMuBecTUIIMOHHBIA aHamN3. MeToaudecKkrne yKa3aHus K BBIIOJIHEHHIO PACUETHBIX 3aJaHUN
0 JAUCHUIUTNHE «HBECTUIIMOHHBIN aHAIN3Y JIJIS CTYJACHTOB 04HOM (hopMbl 00ydeHus Coct. DokuHa
O.M.- Boponex: BO PAHXuI'C, 2016. - 32c.

2 Ilonoxenne 00 opraHu3aly CaMOCTOSTEIbHON padoThl CTYAEHTOB (eepaIbHOro rocyaap-
CTBEHHOTO OIOJPKETHOTO 00pa30BaTEeNbHOTO yUpeXJIeHHs BhICIIEro oOpa3zoBaHus «Poccwuiickas aka-
JeMHsl HapOJHOTO XO3sicTBa M rocyaapcTBeHHOHM ciyxOwl npu Ilpesunente Poccuiickoit dexnepa-
um» (B pea. [Ipukaza PAHXul'C ot 11.05.2016 r. Ne 01-2211).

3 Ilonoxenne Boponesxckoro ¢unuana PAHXul'C «O 0amibHO-pERTUHIOBON CUCTEME OICH-
KM 3HAHWUH 00YYaroIMXCsD», YTBEPKAEHHBIM MprKa3oM oT 09 centsops 2016 roma Ne 114-228/1

4 Tlpeobpaxenckuii b.I'. Meroandeckue pekomeHnauuu «OpraHuzalus CaMOCTOSTEIbHON
paboOThl CTYIEHTOB» I IpernojaBarencii U cTyiaeHToB HanpasieHuin 38.03.02 «MeHeKMEHT» |
38.03.04 «I"'ocymapcTBEeHHOE M MyHHUITUTIAIBHOE yIIpaBiieHue», 2016. — 16 c.
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6.4. HopmaTHBHO-TIpaBOBbIE JOKYMEHTBbI

. Meroauveckne peKOMEHAANWH 1O OneHKe A(P(PEKTUBHOCTH HHBECTHUIIMOHHBIX TPOEKTOB" (YTB.
Munskonomukn PO, Mundunom PD, Tocctpoem PO 21.06.1999 N BK 477)
http://www.consultant.ru/document/cons_doc_LAW 28224/

. Hamorosrrit konekc Poccuiickoit @eneparuu (dacts mepBast) oT 31.07.1998 N 146-d3 (pen. ot
03.07.2016) (c u3m. u pom., Bcrym. B cuity ¢ 01.09.2016). — goctyn u3 cripaB. -IpaBOBOM CHCTEMBI
«Koncynprant Imocy

. O6 WHBECTHIMOHHON IeATenbHOCTH B Poccuiickoit @enepannu, ocymiecTisieMon B (popme Karu-
TalbHBIX BlOXeHU: PenepanbHbplii 3akoH oT 25.02.1999 N 39-03 (meiicTByromas penakuus,
2016) — noctym u3 crpas. -npaBoBoi cuctemsl «Koncymstant Ilmocy

. O Oyxrantepckom ydere: ¢enepanbhbiii 3akoH oT 06.12.2011 N 402-®3 (pen. ot 23.05.2016). —
JIOCTYII U3 CIIpaB. -ipaBoBoi cuctemsbl «KoHcynpTanT ILmrocy
O peiHKe HeHHBIX Oymar: deaepanbHblid 3akoH oT 22.04.1996 N 39-®3 (pen. ot 03.07.2016). —
JIOCTYII U3 CIIpaB. -MpaBoBoii cuctembl «KoHcynpTanT ILmrocy

. 00 axmmoHepHbIX obmIecTBax: penepanpHbIi 3aK0H OT 26.12.1335 N 208-D3 (pex. ot 03.07.2016)
(c u3M. u gom., Betym. B cuity ¢ 01.09.2016). — noctyn u3 crnpas. -lipaBoBoii cucteMbl «KoHCYIb-
tadT [mroc»

6.5. UHTepHeT-pecypesl

1. http://www.rbc.ru-PocOr3HeCKOHCATTHHT
2. http://www.biblioclub.ru «YHuBepcurerckas 6uOnmoTeka OHIaiH
3.http://gaap.ru/diary/ - Teopwust 1 mpakTHKa (PUHAHCOBOTO U YIPABICHYECKOTO yUETa.
4. http://www.dis.ru — M3narensckas rpynmna «Jlemo u CepBucy. DIEKTPOHHBIE BEPCHH XKYypHAa-
JIOB
5. http://gaap.ru/diary/ - Teopust u mpakTHKa (HUHAHCOBOTO U YIPABIEHYECKOTO YUETa.
6. www.raexpert.ru — Peiitunrosoe arearctso DKCITEPT PA

6.6. CipaBOo4HbBIE CHCTEMBbI

HndopmanmonHo-nionckoBas cucrema «Koncynsrant+». http://www.consultant.ru/
I'apanT" - nHGDOPMAITMOHHO-TIPABOBOI MoOpTangarant.ru

7. MarepuanbHO-TeXxHMYecKass 0a3a, MH(OPMALMOHHBbIE TEXHOJIOTHM, MPOrpamMMHOe
obecneyeHne U MHGOPMALMOHHBbIE CIIPABOYHbIE CHCTEMbI

Jiia MarepuanbHO-TEXHUYECKOTO 00ecnedeHusl JUCHUTUITMHBI WCTIONB3YIOTCA: ayAUTOPHBIHN
(hOHIT; KOMITBIOTEPHBIHN KIJIACC C BO3MOYKHOCTBIO JIOCTYIA K CIPAaBOYHO-TIOMCKOBBIM CHCTEMaM WHQOP-
MaIlMOHHO-TIPABOBOTO OOECIICUCHHSI U C YCTAHOBJICHHOM MPOTPaMMOM JUIsl KOMITBIOTEPHOT'O TECTHUPO-

BaHMS 3HAHUMN CTYACHTOB 110 TEMaM AHUCHUIIIMHBI, CICIIUAJIM3UPOBAHHAA ayIUTOPUA C IIK u MYJIbTH-

MEIUHHBIM MIPOEKTOPOM; OMOIMOTEYHO-NH(POPMALIMOHHBIE PECYPCHI.

B yuebHOM mporiecce HCIONB3YIOTCS CIEIYIONINE MPOrpaMMHBIe TPOAyKTE: Microsoft Word,
MS Power Point, Internet — Explorer; Microsoft Excel (Microsoft Office Excel)


http://www.rbc.ru/
http://gaap.ru/diary/
http://www.dis.ru/
http://gaap.ru/diary/

