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1. Hepe‘leHL MJIAHUPYEMBIX PE3yJabTaTOB oﬁyqe}mﬂ o JMCIUMIIJIMHE, COOTHECCHHBbIX C

IMJIAHUPYEMBIMHU pPE3yJbTATAMHU 0CBOCHUS MIPOTrPaMMbI

1.1 [ducuunjuHa «YHnpaBjieHHe PHUCKAMU» o0ecneynBaeT OBJaJeHUHe Cieayrollei
KOMIIETEHIIM eI

I[IK-1 yMmeHHMe  ONpeACnsaTh  MPUOPUTETHI  MPOPECCHOHAIBHOM  JEATEIbHOCTH,
pa3pabateiBaTh U 3((HEKTUBHO HCHOIHATH YIPaBICHYCCKHE PELICHMs, B TOM YHCIE B
YCIIOBUSIX HEONPEICIICHHOCTH W PHUCKOB, IPUMEHATh aJCKBAaTHBIC HHCTPYMEHTHI U
TEXHOJIOTUU PEryIUPYIOIICT0 BO3ACHCTBUS MIPH PeaTU3al[iK YIIPABICHUECKOr0 PEIICHMS;

®opmuposanue [1K-1 ocymectsisercs Ha BropoM dtane [1K-1.2 npu u3ydeHnn TuCIMITTHHBI
«YTpaBieHHE PUCKaMI» U BKIIIOYAeT B cels:

CIIOCOOHOCTH pa3pabaThiBaTh U 3P(PEKTHBHO MCIIONHATH YIIPABICHUECKHE PEUICHUS, B TOM
qicile B YCJIOBHUAX HEONPEAEEHHOCTU U PUCKOB.

1.2.B pe3yabTare 0CBOCHUS NUCHUIIVIMHBI Y CTYI€HTOB I0JI’)KHBI OBITD:

chopMUPOBAHBI 3HAHUS.

00 OCHOBaX TCOPUHU PHCKa;

0 CrmernupuKH U OCOOEHHOCTSAX OIEHKH YIPAaBJICHWS PHCKAMH B PEATbHOM CEKTOpE
3KOHOMUKU;

0 TIPOLIeAypax IJIAHUPOBAHUS ¥ PEarHPOBAHMS HA PHUCKH.

chopMHpPOBaAHbI YMEHUS:

(dhopMuUpOBaTH HEOOXOTUMYIO HCXOHYIO HH(OPMAIIHIO JJIs OLIEHKU PHCKa M 00OCHOBAHUS
yIpaBJICHHs PUCKAMU;
BBITIOJTHATH KOMILIEKChI pacueroB Ha DBM B makere Microsoft Excel.

c(hopMUPOBAHBI HABBIKH.

[IPUMEHEHUSI METOJI0B aHAIN3a U YIIPaBJICHUS PUCKAMU;
[IPUMEHEHUS CTaHAAPTHBIX MTOAXO0B K PEILICHUIO KPU3UCHOW U PUCKOBOM CUTYallUH.

2. O0beM U MeCTO ITMCHUILIMHBI B cTpyKType OIl BO

Ounas ¢opma. ucuunmmaa b1.B.19 «Ynpasnenne puckamMn» OTHOCHUTCS K AUCHUTIIMHAM

gactu b.1.

BapuatuBHOM uyact Onoka b.l1. ductmmmua OIl BO wHanpaBinenus 38.03.04

«"ocymapcTBeHHOEC M MYHHIIMTIAIBHOE yIpaBiieHHe». OCBOCHHE NUCIMIUIMHBI OCYIIECTBISETCS B 8
cemectpe 4 kypca. O01as TpynoéMkocts Aucuurinael 4 3ET.

OCBOCHI/IC AUCHUILUIMHBI OIMMUPACTCd HAa MHUHHUMAJIBbHO HeO6XOI[I/IMLII71 O6’beM TCOPECTUYCCKUX
3HAHUU B OCBOCHUU OCHOBHOM 00pa30BaTEIbHOM MPOrpaMMbI CPEIHEro 00Iero o0pa3oBaHus:
a TaKk)Ke Ha MPHOOPETEHHbIE PaHee YMEHHUS M HABBIKM:

1)
2)
3)

BJIaACHU A HOH;ITHfIHO-TCpMHHOJIOFI/I‘IeCKI/IM SI3BIKOM BEICIIIEH MaTCMaTHKH,
HOHHTHﬁHO-TepMHHOJIOFI/I‘IeCKI/IM SI3BIKOM ITPOTrHO3UPOBAHUA U IIJIAHUPOBAHUSA,

paGOTBI C IporpaMMHBIM OGGCHequHeM, Nnpe€aHasHaA4YCHHBIM [JIs1 pacdye€Ta IMPOrHO3HBIX
3HAUYCHH.

JucrunmHa  peanmsyercs  mocie  u3ydeHws — gucnuiumH - «[IporHosmpoBaHms U
IJTAHUPOBAHUS» U «YTIpaBJICHUE IPOCKTAMU.

061,(466 KOMUYECMB0 AKAOeMUUECKUX uacoe, BbLOC/ICHHbIX HA KOHMAaxKmHymo pa60my C
npenoaaeameﬂeMs



Tabauna 1.1

Bua yueOHbIX 3aHATHI
1 caMoCTosITe/IbHAsI padoTa

O0BbeM THCIUILINHBI, YaC.

Cemectp

Bcero T

2 [ 3] 4

[ 5 T6 7]

Ounas popma odyuenun

KonrakTHasi padoTa 00y4ar0mmxcs ¢
NpenoaaBaTeieM, B TOM YHCJIE:

50

50

nexiuonHoro tuna (JI)

20

20

MpakTHYeckoro (cemuHapckoro) tumna (I13)

30

30

CamocrosiTesbHas padora ooyuyawumuxces (CP)

58

58

HpOMe)KyTO‘lHaH aTTeCTalusda

¢popma

OK3aMCH

qac.

36

36

O01mas Tpya0eMKoCTh (4ac. / 3.e.)

144/4

144/4

dopma MpoMEKyTOUHON aTTECTAIIUN B COOTBETCTBUH C yUEOHBIM TLIAHOM - 3K3aMEH

3. Coaepskanue u CTPYKTYPa TUCHHUILIMHBI

Tabnumna 2.1
O0beM JUCHUILIMHDI, Yac. ®opma
KonTakTHas padora TeKylero
o0yyaronuxcs ¢ KOHTPOJIsl
npernojaaBartegemM ycneBaeMo
Ne n/mm HaunmeHnoBanue TeM Beero |10 BUIaM YueOHBIX 3aHATHH CP CTH**,
NMPOMEKYT
J | Jp | 13 | KCP ormon
aTTecTalu
/|
Ounas popma odyuenusn
IlonsTME ®M  CyHIIHOCTB
Tema 1 | pucka. Puck kak oOBekT 10 2 2 6 o, T
YIpaBICHHUS.
Tema 2 | PAKTOPH! pucKa 10 2 2 6 P, 0
Crpaterun PHUCKOBBIX
Tena 3 pelieHui U OCHOBHBIE 10 > > 6 O.T
METOJIbI YIpaBlIeHUs
pUCKaMU
N3mepenus pHCKa 51
Tema 4 | xputepuu HPUHATUA 10 2 2 6 [P, O
PUCKOBBIX PELICHUI
AHanu3 4YyBCTBUTEIHHOCTH
Tema 5 | PHCKa  TIpH 000CHOBaHUU 10 ) ) 6 1P, O
JONTOCPOYHBIX  MPOEKTOB
MaTepuaIbHBIX WHBECTHIIMN
N3mepenus pHCKa
Tema 6 | monTOCPOUHBIX 10 2 2 6 I1P, O
WHBECTHIIMOHHBIX MPOEKTOB
OnepaTuBHOE YIIpaBIEHUE
Tema 7 | puckaMu  JIOJITOCPOYHOTO 10 2 2 6 I1P, O
WHBECTHIIOHHOTO TPOEKTa
VYnpasnenue puUcKamMu
Tema § | TPOSKTOB  JOITOCPOUHBIX 10 ) 4 4 1P, O
WHBECTHIIMA C TIOMOIIBIO
peasbHBIX OMIIMOHOB




O0beM JUCHUILIMHDI, Yac. ®opma
KonTakTHas padora TeKylero
o0yuaromuxcs ¢ KOHTPOJIsI
npenoaaBarejaeM ycmeBaemMo
Ne i/ HaunmeHnoBanue TeM 10 BUJAM YUeOHBIX 3aHSATHI CTH**,
Bcero Cp
MPOMEKYT
J | Jp | m3 | KCP oUHoH
arrecTamnu
/|
Ounas popma odyuenusn
VYhpaBineHue puUCKaMU  C
IIOMOILIBIO CTpaTerui
Tema 9 | cMemanHOro  THIIAa  Ha 10 2 4 4 I1P, O
OCHOBE peabHbIX
OIIIFIOHOB
VYmpaBineHue pHUCKaMu B
Tema 10 | ycnoBHsIX  HCIOIB30BaHUS 10 2 4 4 [P, O
JIN3WHTA
Hcnonp3oBanue TEOpUH
Tema 11 | OMTHHOHOB AU OUCHKH 8 0 4 4 [P, O
PUCKOBBIX HWHBECTULIUNA U
CTOMMOCTH OM3Heca
IIpomMe:kyTOUHAs aTTECTAUA 36 dK3aMeH
Bceero: | 144 20 30 58
npumeyauue:

** - hopmel mekyweeo kommpoas ycneeaemocmu: npaxmuueckas paboma (IIP), onpoc (O),
epynnosoe oocyacoenue (I)

Conep:xkanue IUCHUIIUHBI

Tema 1. [TonsiTe ¥ CymHOCTH pUCKa. PHCK Kak 00beKT yIpaBJIeHUsA.

[onsiTrie prcka M OCHOBHBIC 4epThl pricka. OCOOCHHOCTH TPHUHSTHS PEIICHHH B YCIOBHAX
HEONPEACICHHOCTH OyIylIUX pe3yibTaToB. Pucku OM3Heca B pPEATBHOM CEKTOpEe 3KOHOMHUKH.
OcHOBHBIE ITPOOJIEMBI YIIPABJICHHS PUCKaMH B peajibHoM Ou3Hece. Kiaccudukaims prucKos.

Tema 2. @akTopbI pUCKA.
OCHOBHBIE Pa3HOBHIHOCTH (haKTOPOB pUCKa. BHelHKME U BHYTPeHHUE (haKTOPBI PHCKa.

Tema 3. CTpaTerusi puCKOBBIX pellIeHU U OCHOBHbIE METO/Ibl YIIPABJIEHUS] PUCKAMM.

Oco0eHHOCTH COBPEMEHHOM SKOHOMHKH W WX BIHMSHUE Ha CTpaTerMH Pa3BHTHS OH3Heca.
OCHOBHBIE CTpaTerH Pa3BUTHsI OW3Heca M yrpaBieHusl pruckaMd. OCHOBHBIE METOJbI YIIPaBIICHUS
pHUCKAMH.

Tema 4. I3mepenne pucka 1 KpMTepUM NPHHATUS PUCKOBBIX pelleHMid.
dopmanuzanus ycloBUM cuTyauuu pucka. M3mepenme pucka. KocBeHHBIE METOABI y4yeTa
pucka. Kpurepuu olieHKH PUCKOBBIX PEIIEHUH.

Tema 5. AHAJIN3 YYBCTBUTEJHLHOCTH PUCKA NPH 000CHOBAHMH J0JTOCPOYHBIX NMPOEKTOB
MaTepPUaAJIbHBIX HHBECTUIIUH,

Anammns YYBCTBUTCIBHOCTH KaK MCTOJ OLCHKHU YCTOﬁQHBOCTH HWHBCCTULIMOHHOI'O IIPOCKTA.
AHanuTHYecKui moaxoa K aHalIu3y 4YYBCTBUTCIBHOCTH. JII/ICerTHLII‘/'I aHaJIn3 4YyBCTBUTCIBHOCTHU.
Meron Monte-Kapio.




Tema 6. U3mepeHust pucka 0J1rocpOYHbIX HHBECTUIIHOHHBIX MPOEKTOB.

OCHOBHBIE MeEpbl pPHCKA JIONTOCPOYHOTO HWHBECTUIIMOHHOTO Tpoekra. OIeHKa pucKa
JIOJITOCPOYHOTO WHBECTUIITMOHHOTO TPOEKTa Ha OCHOBE JiepeBa coObITHH. OIEHKa pHCKa 10 METONIY
cueHapueB Oynymiero pasBuTusi. lcnonb3oBaHHWe JepeBa pENICHHH TMpH  OLGHKE pHCKa
WHBECTUIIMOHHBIX TIPOCKTOB.

Tema 7. OneparuBHOe YNpaBJjieHHe PHCKAMH [0JIFOCPOYHOI0 HMHBECTHLHHOHHOIO
MpoeKTa.

OcHOBHBIE OCOOCHHOCTH OpTaHU3AIlUK YIPABICHUSI PUCKOM. YTIpaBJIeHHE PUCKOM Ha OCHOBE
JIOJITOCPOYHOTO TIpeKpalieHus: mpoekToB. OnepaTUBHOE YIpaBIeHHE PUCKOM HA OCHOBE YBEIUYCHUS
pacxojioB Ha pekjaMy. Y paBieHHe PUCKOM C MIOMOIIBIO JUBEPCHDUKAIHH.

Tema 8. YnpaBiienune pucKaMH TNPOEKTOB T0JTOCPOYHBIX HWHBECTHLMII € MOMOUIIbIO
pealbHBIX ONIMOHOB.

PeanbHble ONIMOHBL: ONpEAENEHUs, BUABI U XapaKTEpUCTUKH. lcnonb30BaHHE NPOCTHIX
pealbHBIX ONIIMOHOB Uil yIpaBieHHs puckamu. KOMOMHHpOBaHHBIC pealbHbIE OIMIUOHBI.
BeTpoeHHblii peanbHBINA ONMIIMOH Ha pa3BUTHE OW3Heca. BIUsiHWS peasibHBIX OMNIIMOHOB Ha OIICHKY
MHBECTULIMHA U CTOMMOCTb PUCKOBBIX aKTHBOB KallUTaa.

Tema 9. YnpapieHHe pucKaMU C¢ MOMOILIBIO CTPaTernii CMEIIAHHOTO THIA HA OCHOBeE
peajbHBIX ONLOHOB.

Hcnonp3oBanre KOMOWHAIMM  peaNbHBIX  OMIMOHOB  JUISi  YNPAaBJICHUS  pPHCKaMH
WHBECTUIIMOHHBIX TPOEKTOB. HekoTopbie BO3MOKHOCTH (POPMUPOBAHHS PEIICHHH CMENIAHHOTO THUIIA
10 YIIPaBJICHUIO PUCKAMHU.

Tema 10. YnpaBJienue puckaMy B YCJI0BHAX HCNOJIb30BAHUSA JIU3MHIA.
Hexoropsle 0COOEGHHOCTH JHM3MHTOBBIX KOHTPAakToB. OCOOEHHOCTH YCIOBWH JIM3HMHTA.
VYpaBieHue puckamu ¢ IOMOILBIO PEabHbIX ONIIMOHOB, BCTPOEHHBIX B JIM3UHIOBBIN KOHTPAKT.

Tema 11. Ucnonb3oBaHue TeOpPHH ONMUMOHOB [JIsl OIeHKH PHCKOBBIX MHBECTHIMI W
cTouMocTH OM3Heca.

PeIHOUHBIN OMIIMOH Kak (hopMa YCIOBHOTO CPOYHOTO KOHTpakTa. Moiellb paBHOBECHOM 11EHBI
OIIMOHA Ha OCHOBE CTOMMOCTH DKBUBAJIEHTHOTO MopTdeist. OleHKa pUCKOBBIX aKTUBOB KalMTalla Ha
npuMepe 000CHOBAHHS MIPEIETBbHON CTOMMOCTH y4acTKa 3eMJIH TI0/1 3aCTPOUKY. YTIpaBiIeHUEe PUCKaMU
C TIOMOIIBIO YCIIOBHBIX M O€3yCIOBHBIX CPOYHBIX KOHTPAKTOB Ha TPOJAXKY MPOIYKIUH.
CpaBHUTENBHBIN aHAINU3 MPUMEHEHHUS PeaTbHOro OMIMOHA U Ge3yCIOBHOTO CPOYHOTO KOHTpAaKTa Ha
MPOJAXy NPOIYKIUHU JUIsl YIIPABICHHS PUCKAMM.

4. (I)OHJI O CHOYHBLIX CPEACTB l'lpOMe)KyTO‘lHOﬁ aTTeCTallM| Mo JTMCHMIIJIMHE

4.1. ®opMBI 1 METOABI TEKYIIIETO KOHTPOJIS yCIIEBAEMOCTH U IPOMEXYTOUHOM aTTeCTalllu.

Marepuanbl  TEKYIIEro  KOHTPOISA  YCIEBAEMOCTH  MPEIOCTABIAIOTCS B (popmax,
aJanTUPOBAHHBIX K KOHKPETHBIM OTPaHWYCHUSIM 3/I0pOBbS M BOCHPUATHS  HH(QOpMaIuu
00yJarOIIUXCS :

— IS Il C HApYHICHUSIMH 3PEHUs: B Me4aTHOW (opMe yBETHMUCHHBIM MPUQPTOM, B hopme
AJIGKTPOHHOI'0 JOKYMEHTA, B hopme ayauodariia.

— IS JIMIT C HapYIIEHUsIMHU CITyXa: B TIeYaTHOH (opme, B popMe IIEKTPOHHOTO JOKYMEHTA.

— 7S JIMI ¢ HAPYIICHUSIMHA ONIOPHO-JBUTATENBHOTO amrapara: B meyaTHoi Gopme, B hopme
AJIEKTPOHHOI'0 JOKYMEHTA, B (hopme ayauodariia.

[lpu mpoBemeHUM NpoOUETYPHl OICHUBAaHUS PE3YJAbTATOB OOYYCHUS WHBAJIHIOB W IIUIl C
OTPaHUYEHHBIMA BO3MOXXHOCTSAMM 3JI0pPOBbS IIPENYyCMATPUBAETCS HCIOIb30BAaHUE TEXHUYECKUX
CpeICTB, HEOOXOMUMBIX MM B CBSI3H C WX MHIMBUIYaJbHBIMH OCOOCHHOCTSIMH. DTH CPEICTBA MOTYT
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ObITh nIpenoctasiieHbl Boponexckum ¢ummanom PAHXul C uni MoryT ucmonbs3oBaThesi COOCTBEHHBIE
TEXHUYECKUE CPENCTBA.

[Ipr HEoOXOAMMOCTH WHBAIHIAM W JIMIAM C OTPAaHWYCHHBIMH BO3MOKHOCTSIMH 3J0POBBS
MPEIOCTABISETCS JOIOIHUTEIBHOE BPEMs JUIsl IOATOTOBKU OTBETA HA BBIIIOJIHEHUE 3a4aHUM.

4.1.1. B xoxe peanuzamnuu JUCITUIUITMHBI «Y TIPABJICHUE PUCKAMI) UCIIONB3YIOTCS CIETYIOIINE
METO/IbI TEKYIIET0 KOHTPOJISI YCIIEBAEMOCTH O0YUAIOIIHXCSL:

npu nposeoeuuu 3auamuil JIEKUUOHHO20 muna:

— wHaOnrolleHWe 3a TIOBEJCHWEM CTYIEHTOB BO BpeMsl 3aHSATHH, 3a MPOSIBICHHEM
3aUHTEPECOBAHHOCTH K COACPKAHUIO 3aHATUA JEKIMUOHHOIO TUIIA;

— BONPOCH CTYAGHTAaM U OTBETHl CTYJCHTOB Ha IOHMMAaHHUE HOBOW TEPMUHOJOTHH, C
KOTOPO# 3HaKOMSTCS CTYIEHTHI Ha 3aHATHHU (TI0 X0y 3aHATHS);

— 3aJaHUs CTyAEHTaM JJIs MOATOTOBKM KOHCIIEKTA 3aHATHUS B BUJIE OMOPHBIX CUTHAJIOB;

npu NPOBEOCHUU 3AHAMUN CEMUHAPCKOZ0 MUNA:
Ounas popmMa o0yueHud

Cemunap Ha temy Ne 1. IlonsiTie u cymHocTh pucka. Puck kak 00beKT ynpaBjieHHs.

Bonpocs! a5 onpoca:

1. TlosicauTe npoOIEeMbl NPHHSTHS pEUICHHWH, B KOTOPBIX pedb HIAET O Oyaymmx
MOJIC3HBIX Pe3yJbTaTax.

2. UYewm ompenensiercs HEONpeneleHHOCTh OyNyIMIUX pe3yNbTaToB, a TaKXKE PUCKH MPH
MPUHSATHH PElICHUI B cepe OnzHeca?

3. B "eM cocTosT OCOOCHHOCTH BIMSIHHS PAa3IMYHBIX (PAKTOPOB pHicKka Ha Oymymiue

pe3yabTaThI?

4. TlosicHuTe OCOOCHHOCTH BIIMSIHHS HEYCTPAHMMOW HEONPEACICHHOCTH Ha Oyayliue
pEe3yJIbTATHL.

5. Kakue popMbl MOACTHPOBAHMS HEONPEACICHHOCTH OYAYIIUX PE3YIbTATOB BbI MOXKETE
OTMETHUTH?

6. B uem 3akmouaroTcs OCOOEHHOCTH PHCKa KaK pe3ylibTaTa MOJAEIHPOBAHHS HEOIpe-
neneHHocTH? B ueM cocToMT CyOBheKTHBHBIN XapaKTep MOJA00HBIX MOJICIICH ?

7. TlosicHuTe OCHOBHBIE POPMBI OIIEHKH WIJIM U3MEPEHUS PHUCKA.

KakoBa cnenuduka n3MepeHus: pucka B yCIOBUSX KOHKPETHOTO Ou3Heca?

9. IlodyeMy pHCKOBBIC OLICHKH HE IO3BOJSIOT OJHO3HAYHO MPOTHO3UPOBATH OyAyIIHHA
pe3ynbTat?

10. B uem 3akitouaercsi OCHOBHAs 3ajiaya YIpaBJIeHHsS PUCKaMu OHM3Heca B peajbHOM
CEeKTOpE PKOHOMHKH ?

11. TTosicauTe OCOOCHHOCTH OIEHKH CTOMMOCTH PHCKOBOTO KalHMTalla Ha OCHOBE
MOJEIUPYEMBIX paclpefeneHuil Oy Iymnux pe3yabTaToB.

12. IlepeuncnuTe OCHOBHBIE pa3/ieibl TEOPUH YIIPABICHUS PUCKAMH.

13. Yem onpenensitoTcsi pUCKU MPH MPUHSATUH PEIISHNH B cepe peasbHoro OuzHeca?

14. B 4YeM COCTOAT OCHOBHBIC 3aJaud YIpaBJieHUs pHUCKaMH B cdepe peaabHOR
SKOHOMUKU ?

15. KakoBbI pa3inuuus MeXAy SIUHUIHBIM U KOPIIOPATUBHBIM PHUCKaMH IIpoeKTa’?

o9

3aganue JUIsi TPYNIIOBOr0 00CY:KIEHHS

3aganue 1. Ilokaxkute, Kak B COBPEMCHHBIX YCIOBHSAX YCUIIUBACTCS BIIUSIHUE
(haKTOPOB pHCKa Ha Pa3BUTHE SKOHOMHUYECKHX IIPOIICCCOR.

3apanue 2. OOcyauTe, B 4Ye€M COCTOSAT CIOXHOCTH M MPOOIEMBbI pa3BUTHS
skoHOMHYeckoro kpusuca 2008 T., moueMy BBIXOA M3 KpHU3HUCa 3aTSHYJCS HAa JOCTATOYHO
JUTUTENbHBIN TIEPUO/I.



Cemunap Ha Temy Ne 2. @aKkTOpHI pUCKA.

Bonpocs! a5 onpoca:

1. TlosicHuTe 0COOEHHOCTH BHYTPEHHHX M BHEITHUX (PaKTOPOB PHCKA.

2. B dYeM cocTOST OCOOCHHOCTH BIIMSHHUS (DAKTOPOB PHCKA, HEM3BECTHBIX Ha MOMEHT
MIPUHSTHSA PEICHU?

3. B dyem 3akmrouaercss OnaronpusTHOE W HEONArONPHATHOE BIMSHHE TJI00aIbHBIX
MPOIIECCOB Ha pa3BUTHE OM3HECA B OT/IENBHBIX CTpaHaX?

4. Kak BIHMSeT KOHKYpPEHIIMS B YCIOBHSIX TJ00aiM3alMd Ha TEPCHEKTUBBI KOHKPETHOI'O
OusHeca?

5. TlosicHuTe GnaronpusTHEIC U HeOMaronpusTHbIE (AKTOPHI MAKPOIKOHOMUYECKOTO PHCKA,
MPHUBEANUTE MTPUMEPHI.

6. KakoBo BinssHHE HHQIIAIMOHHOTO (DaKTOpa prcKa Ha Pe3yJIbTaThl OM3Heca?

7. TlosicauTe 3HaveHWe (HAKTOPOB pUCKA HM3MEHEHHWsS IIEH M WX BIHMSHUE HAa Pe3yNIbTaThl
OuzHeca.

8. Kak Bnumstror koneOaHus OOMEHHOTO Kypca KOHBEPTHPYEMOH BalllOTBI Ha PHCK
KOHKPETHBIX WHBECTUIIHNA?

9. Kakue (hakTopbl MOPOKAAIOT CTPAHOBBIE PHCKU U B YEM COCTOST OCOOCHHOCTH UX ydera?

10. Kakue akTopsl OnpenensioT CTeNeHb JTHKBUIHOCTH MaTepPUAIbHBIX aKTHBOB?

11. TTosicHuTE POJIb U 3HAUCHUE MOMUTHYECKUX M 3aKOHOJIATEIBHBIX (PaKTOPOB PUCKA.

12. B ueM cocTosST OCOOCHHOCTH (DaKTOPOB pHCKA TPAKIAAHCKOH M MPodhecCHOHAIbHON
OTBETCTBEHHOCTH?

13. B ueM cocTosIT OCOOCHHOCTH BIUSHHS YKOIOTHIECKUX (PaKTOpoB prcka?

14. TlokaxxuTe OcCHOBHBIE (DaKTOPBI M MOSCHUTE METO/IBI YIIPABIICHUSI PUCKAMH MIEPCOHAIA.

IIpakTHyeckoe 3aHATHE MO TeMe Ne 2.

3ananue. B KoHTekcTe mpakTHUeckoro 3aHATHA ¢ nmomomsio SWOT-aHanmm3a ocyiiecTBuTe
(dbopMHpOBaHUE 110 HCXOAHBIM TaHHBIM MaTpuily SWOT-ananuza i MyHUIUITAIBHOTO 00pa3oBaHuUs
Boponexckoit  obmactu. B pamkax mocrtpoeHHod Matpuiel SWOT-aHanm3a — omnpeaeiauTe
[IPUOPUTETHBIE HAINPABICHUN PA3BUTHS M PUCKOB pealn3alud A NPUOPUTETHBIX HAIPABICHUM.
CdhopmupyiiTe aHATUTHYECKYIO 3allUCKy C TOAPOOHBIM OINUCAHWEM OCHOBHBIX IPHOPUTETHBIX
HaTpaBJICHUA U PUCKOB Pa3BUTHUSI MyHUITUTIATILHOTO 00Pa30BaHUS

Cemunap Ha Temy Ne 3. Crparerusi pHMCKOBBIX pelleHHil W OCHOBHbIE MeTOIbI
yHpaBJIeHUS] PUCKAMMH.

Bonpocs! a5 onpoca:
1. KakoBbl 0COOEGHHOCTH pa3IMYHBIX (a3 >KU3HEHHOTO IMKJIa HOBOW TEXHUKU WU
TEXHOJIOTHUHU B YCIIOBUSX COBPEMEHHON SKOHOMHUKH ?
Kak BIUSIOT TEXHOJIIOTHYECKUE Pa3phIBbl HA pa3BUTHE On3Heca?
B uem cocrouT ycunenue BAUsSHMS QaKTOPOB PUCKA B COBPEMEHHBIX YCIOBUSX?
[MokaxxuTe pa3Iuyus MEXy aTaKyoIed U 3allUTHON CTPAaTEerusiMU pa3BUTHUs OM3Heca.
Ha uem mMoxeT ObITh OCHOBaH BBIOOD aTaKyroIllel MU 3allUTHOW CTPATEruy MPUHSATHUS
PHCKOBBIX peIIeHH?
KakoBbl 0cOOEHHOCTH MOJENHPOBAHUS OYyAYIIMX PE3YNbTaTOB OWM3HECA B YCIOBHSIX
aTaKyollel WK 3aIUTHON CTpAaTeTruu ero pa3BUTHS?
B gem 3aximouaroTcs 0COOEHHOCTH aKTUBHOTO THIIA PUCKOBBIX PEIICHUN?
[MosicauTe crienupuKy pUCKOBBIX PEIIEHUN 3aIIUTHOTO THHA.
Yem onpenensieTcst BEIOOP THIIA PHCKOBOT'O PEIICHUS B YCIOBHSIX peabHOro Ou3Heca?
. KakoBsI n1enu peanuszanuu cMeIaHHON CTpaTErud IPUHATHS PUCKOBBIX PEIIeHH ?
. [Touemy BBIOOp THIIA PHUCKOBOTO PEUICHHS B YCIOBHUSX pEATbHOr0 OM3HECA HUMEET
WHIWBUAYAJIbHBIN XapakTep?
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12. Kakve MeToAb! yrpaBlieHHUs] pUCKaMU BBl 3HaeTe?

13. Tlouemy OM3HECMEH JOJKEH MPUHUMATh PUCKH Ha ce0sl U B UYeM COCTOUT OCOOCHHOCTh
3TOT0 METO/a YIPABJICHUS PUCKOBBIMH PEHICHUSIMHU ?

14. Yro moHMMaeTcs MOA Iepedadell pUcKa U B YeM 3aKII0Ya0TCS OCOOEHHOCTH 3TOr0
METO/a yIpPaBIeHHUS PUCKAMHU?

15. TlosicHuTe TPUHIMITHAIBLHYIO CXEMY YIPAaBIEHUS PUCKOM B YCIOBUAX PHIHOYHOM
9KOHOMHKH

3aganue JUIsi TPYNIOBOrO 00CY:KIEHHSI

3ananue 1. [Ipoananu3upyiiTe mpoOIEeMbl peaau3aliid CXEMbl YIPABICHUS PUCKAMH
(BBImaeTCs TpernojaBareneM), IPUMEHUTENFHO K OU3HECY B peallbHOM CEKTOpE SKOHOMHKH
WJIH yIIPABIICHUIO TIOPT(ENsIMH IEHHBIX Oymar.

3apanue 2. OOcyauTe, B 4Ye€M COCTOSAT CIOXHOCTH M MPOOIEMBbI pa3BUTHS
skoHOMHYeckoro kpusuca 2008 T., moueMy BBIXOA M3 KpHU3HUCa 3aTSHYJCS HAa JOCTATOYHO
JUTUTENbHBIN TIEPUO/L.

Cemunap Ha Temy Ne 4. I3mepeHue prcKa M KPpUTEPHU NPUHATHSA PUCKOBBIX pellleHuid.

Bonpocs! a4 onpoca:

—_—

Urto nmoHumaercs moja OyIyIuMA COCTOSTHUSIMA SKOHOMHKH ?

2. TlosicauTe OCOOEGHHOCTH BBIJECICHUS OYIYIIUX COCTOSHHUN DKOHOMHUKH U WX POIb MpH
aHaJu3e CUTYyallluH pPUCKa.

3. Kak BBl mOHUMaETe YKOHOMHYECKHI CMBICII M BO3MOXXHOCTH OIpEAeNeHUsI CyObeKTUBHBIX
BEpOSITHOCTEH ?

4. JaiiTe onucaHne UCXOAHON MHPOpMaUu i popManu3anuy yCIOBUNH CUTYallnH PUCKA.

5. TloscHuTE OCOOEHHOCTH OMHCAHHS CHTYAl[MU PHCKA JJIs MAaTEpUaIbHBIX M (UHAHCOBBIX
UHBECTUIIUN.

6. B uem 3akiodaroTca pojib U 3HAYCHUE HCXOJHBIX IPEANOCHIJIOK aHalW3a CUTYyalllu
pucka?

7. Yro xapaKTepHu3yeT OXKuaaeMmas JOXOIHOCTh?

8. Ilouemy oxupmaemasi JOXOJHOCTh HE MOXKET CIYXUTh €IUHCTBEHHON XapaKTepUCTHKOH
MIpU OI[€HKE PUCKOBOM MHBECTUIINH ?

9. B dyeMm cocTOST pa3nuyus MpU HCIOJIB30BAHUU AUCIEPCHH U MOJYIUCIEPCUH B KAaYECTBE
MepHhl pucka?

10. [TosicuuTe pas3nuyusi MeXIy BBIOOPOYHBIMH MEpaMH pPHCKa, IOCTPOCHHBIMH Ha
HaOJIr01aeMbIX 3HAUYCHHUAX TTOKa3aTeNnel, 1 MepaMH MPOTHO3UPYEMOTO PHCKA.

11. B ueM cocToAT CyTh 1 OCOOEHHOCTH KOCBEHHBIX METO/IOB y4yeTa pucka?

12. Kak oreHuBaeTcsi CKIIOHHOCTh FUTH HECKJIIOHHOCTh K PUCKY pacCMaTpUBaeMOT0 HHBECTOpA
NpH  UCIOJIB30BaHMM (DYHKIMH PUCKOBOTO MPEANOYTEHUS ¥ (QYHKIUH PHCKOBOH
MOJIE3HOCTH B KAUECTBE KPUTEPHS OLIEHKH PUCKOBBIX WHBECTHUIUM?

13. B yem 3akmioyaroTcsi OCOOCHHOCTH MPHHSATUS PUCKOBBIX PEUIEHWH B YCIOBHUSAX PHCK-
HEUTpaIbHON YKOHOMUKH ?

14. B ueM cocTosT oTanuus QYHKIIMA PHCKOBOT'O MPEANOYTECHHUS [Tl HHBECTOPOB, CKIIOHHBIX
Y HE CKJIOHHBIX K PUCKY?

15. KakoBbl OCHOBHBIE MPENNOCHUIKK M OCOOCHHOCTH TICHUXOJOTHMYECKOW TEOpHUH MPHUHSITHS

puckoBbIX pemenuii Kanemana u Tepcku?

IIpakTH4yeckoe 3aHATHE MO TeMe Ne 4,

3aganue 1. llpuBenuTe KOHKPETHBIE MPUMEPHl KBaJPaTHYHOW (QYHKIHH PHCKOBOTO
HNPEIIOYTEHUS ISl HHBECTOPA, CKJIOHHOIO M HE CKJIOHHOI'O K PUCKY, W BBIIIOJIHUTE CIEAYIOLIUE
3aJaHUsA:
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a) Hapucyiite B mnakere Microsoft Excel kpuBble pucKoBOro Oe3pasauuusi JIst
KBaJpaTHYHOH (DYHKIMHM PUCKOBOT'O IMPEANOYTEHUSI 000X BHUJOB, OOBSACHHUTE UX CIENUDHUKY U
pas3nuyms;

0) 3amaiiTe CaMOCTOATENBbHO pacHpeAeiICHHE TOXOAHOCTH aKIMH B CHUTyallMd pHCKa,
BBIJICNTUB YEThIpE OYIyIUX COCTOSHUS SKOHOMHUKHU;, paCCUUTANTE OXKUIAAEMYIO JTOXOIHOCTh M PHCK
B (opMe cTaHIapTHOrO OTKJIOHEHHUS, MOKaXUTE CHElU(UKY BHIOOpAa PHUCKOBOTO pEHICHUS MO
KPUTEPHIO MAaKCUMHU3AINH KaXKI0H 13 HUX.

3ananue 2. 3anaiiTe cCaMOCTOSTENBHO paclpefeneHrne OyIyIIuX J0XOJ0B U BBIMOJIHUTE
clenyolue 3a1aHusl:

a) BBIOGpUTE TPH KOHKPETHBIX BapuaHTa (YHKIMH PUCKOBOW TOJE3HOCTH JIA Ciydas,
CKJIOHHOTO, HE CKJIOHHOTO ¥ HEHTPaJIIbHO OTHOCSIIETOCs K PHCKY MHBECTOpA; MOCTpoiTe rpaduKu
Kaxaoi w3 HuX Ha OBM; mnokaxwure, Kak MEHSIOTCA 3TH TpadUKH B 3aBHCHMOCTH OT
pacipeneneHus JJ0X0A0B U CYObEKTHBHBIX BEPOSTHOCTEH;

0) mpoBeAHMTE ONMPOC BAIIMX OJHOKYPCHHUKOB HO METOJY MPOCTOrO IIaHCA U ONMPEIEIIUTE
JUTSE KaXJOTO0 M3 HUX CYOBEKTUBHBIE BEPOATHOCTH [UJIS 3aJaHHOTO PACHpPENENeHHS JOXOJI0B;
noctpoiiTe rpaduk (QYHKIUH PUCKOBOW IMOJE3HOCTH JUISI Ka)XJOTrO CTYJEHTAa HAa OCHOBE JITHX
BEPOATHOCTEH U MOKAXHUTE, KTO CKJIIOHEH MJIU HE CKIIOHEH K PUCKY M B KaKOH 00JacTH J0XO/I0B.

I1o Teme 5

CeMm{ap HaA TeMY Ne 5. Awnamms YYBCTBUTECJIBHOCTH PHUCKa IIpA 000CHOBaHMH
A0JITOCPOYHBIX ITPOCKTOB MATCPUATBbHBIX HHBeCTHIIHﬁ.

Bonpocs! a4 onpoca:

—_—

B gewm 3axmtouaercst KOHIIEMIHS YCTOMYUBOCTH HHBECTUITMOHHOTO TIPOCKTA?

2. Kak cBs3aHa yCTOWYHUBOCTh HHBECTHIIMOHHOTO MPOEKTA C PUCKOM €r0 peaau3aliun?

3. B gem cocTouT MeTOJ aHaJM3a YyBCTBUTEIBHOCTH JOJITOCPOYHOI0 MHBECTUIIMOHHOTO
npoexTa’?

4. KakoBbl 0COOCHHOCTH MPAKTUYCCKOTO HCIOIb30BaHUS aHAIN3a YYBCTBUTEIBHOCTH ?

5. Kakue 0COOCHHOCTH OCHOBHBIX MOAXOJOB K KOJWYECTBEHHOU OLIEHKE yCTONYHMBOCTH
JOJITOCPOYHOTO MHBECTHI[MOHHOTO MTPOEKTa BaM U3BECTHBI?

6. IlepeuncnuTe JOCTOMHCTBA W HEMOCTATKA OCHOBHBIX IOJIXOJOB K KOJHMYECTBEHHOM
OIIEHKE YCTOHYNBOCTH MHBECTUIIMOHHBIX MTPOEKTOB.

7. B 4em cocToAT 0COOCHHOCTH aHAIMTUYECKOTO MOAX0/a K aHAIU3Y YYBCTBUTEIBHOCTH
JOJITOCPOYHOT0 UHBECTHIIMOHHOTO TIPOEKTa?

8. KakoBbl 0COOEGHHOCTH WCIIOJIB30BAaHUSI YAaCTHBIX TMPOU3BOAHBIX H KOIDPHIIMEHTOB
3JACTUYHOCTH JJIA aHAJIN3a YyBCTBUTEIBHOCTH?

9. HazoBuTe 0COOEHHOCTH HCHOJIB30BaHHUSI PA3HOCTHBIX aHAJIOTOB MPOU3BOJHBIX C
MPOW3BOJBHBIMA HM3MCHECHHUSIMU I[apaMeTPOB JCHEKHOIO IOTOKA JUIS aHajau3a
qyBCTBUTEIBHOCTH.

10. B gyemM cocTOAT OCHOBHBIE OCOOEHHOCTH HMHUTALMOHHOTO MOAXO0Aa K JHCKPETHOMY
aHaJU3y YyBCTBUTEIBHOCTH JIOJITOCPOYHOTO HHBECTHIIMOHHOTO MpoeKTa?

11. U. TlosicHUTE OCHOBHYIO NpPAaKTHYECKYIO IMOJIb3Yy MPOBEIEHUS IHUCKPETHOIO aHaln3a
JyBCTBUTEIBHOCTH U OCHOBHYIO IIPOOJIEMY €ro MPUMEH CHHUSI.

12. KakoBBl OCHOBHBEIE OTIUYHMTEIBHBEIE O0COOCHHOCTH MeTona Monte-Kapio, ocCHOBHBIE
3TaIbl €ro OCYIIECTBIEHUS M €ro MPEeUMYIIecTBa 10 CPAaBHEHHUIO C AMCKPETHBIM aHa-
JIU30M YYBCTBUTECIHLHOCTH?

13. Kakne xapakTepuUCTUKHU pactpenencHus NPV mpoekTa Wiy APYyTHX €ro moxkasaTtesei

MOT'YT OBITH IMOJIYYEHBbI B pe3yibTaTe MpUMEHeHus Merojaa Mourte-Kapio x anamuzy

YCTOMYMBOCTH HHBECTHIIMOHHOTO MPOEKTA I10J] BJIMSHUEM BBIJACICHHBIX (DaKTOPOB

pucka?

14. B d4eM cCOCTOSAT JOOCTOMHCTBA M HEJOCTaTKM HWMHUTAIIMOHHBIX METOJOB aHaln3a
YyBCTBUTEIHBHOCTH?

15. Kakue HeqocTaTKu MM MpoOJieMbl mpuMeHeHus meroga Mourte-Kapno Bel MoxeTe
OTMETHUTH?
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IIpakTHyeckoe 3ansATHE 110 TeMe Ne 5.

3amanme. Bocrmonb3yiiTech NEHEKHBIM IMOTOKOM YCIOBHOTO MHBECTHIIMOHHOTO ITPOEKTA
Z= (-11 500, 4000, 6000. 5500) wm, yuuThIBas CTaBKy pacdeTHOTr0 MpoIleHTa, paBHyI 10%,
BBINIOJIHUTE CIIEIYIOUIME 3a/TaHUS:

a) OLIEHHUTE, KaK KOJcOaHUs ero KOMIOHEHTOB IEPBOTO U BTOPOI'O TOJ0B 10 OTACIbHOCTH
¢ maroM B 15% B KaXAyl0 CTOPOHY NPUBOAST K HW3MEHEHMIO 3HAUEHUS YUCTON HacCTOsIIEH
CTOMMOCTH; TOCTPOiTE rpad)Ku 3aBUCUMOCTH 3HaueHUss NPV OT u3MEHEHHUs JTaHHBIX KOMIIOHCHT
JIEHE)KHOI'O MOTOKA; MPOBEIUTE UX CPABHUTENBHBIA aHAINU3 C TOYKU 3pEHHS yCTOMUHMBOCTH NPV
MPOEKTa K U3MEHEHUAM 3THUX KOMIIOHEHT JIEHEXHOI0 MOTOKAa JAHHOTO MPOEKTA;

0) mokaXkuTe; Kak M3MEHECHHE CTaBOK PAacUETHOro mpoiieHTa B uHTepBaie ot 0 10 50% c
maroM B 5% MOBIMAIOT Ha YHCJIEHHBIE 3HAYEHHS YKWCTON HACTOMIIIEH CTOMMOCTH ITaHHOTO
MPOEKTA; MOCTPONTE rpad)K 3aBUCMMOCTH YHCTOU HACTOSAIICH CTOMMOCTH OT CTaBKH PacYeTHOrO
MPOIICHTA, OLICHUTE 00JIACTh YCTOMYMBOCTH YUCTOW HACTOSIIEH CTOMMOCTH K M3MEHEHUIO CTaBKH
pacyeTHOTO MPOUEHTA MJIsl JAHHOTO MIPOEKTA.

CeMm{ap Ha TEMY Ne 6. I/I3Mepemm PuUCKa 10JT0CPOIYHBbIX HHBECTUIIHOHHBIX ITPOCKTOB.

Bonpocs! a5 onpoca:

1. B d4em cocTtosT OCOOCHHOCTH KOJMYECTBEHHON OIICHKHM pHUCKa peajn3aluu
JOJITOCPOYHBIX HHBECTULIMOHHBIX TPOEKTOB?

2. Kakue mepsl pucKa AJis 3TOTO UCIOIB3YIOTCS?

3. Kakue BO3MOXHOCTH OIEHKH CYOBHEKTHBHBIX BEPOSITHOCTEH OyIyIIUX COOBITUH BEI
3Haere?

4. TlosicHHTE OCOOEHHOCTH OCHOBHBIX MEp PUCKA MPOEKTOB JOJITOCPOYHBIX UHBECTHUIUH.

5. TlokaxuTte poiab W 3HaUYeHHE (HOPMHPYEMOTO pacHpeleleHHus] YHCTOH HaCTOSIICH
CTOMMOCTH IIPOEKTa MPH OLIEHKE PUCKA IIPOEKTa.

6. Tlosicaute ycnoBusi GopMHUpOBAHUS JepeBa COOBITHIA.

7. B 4eMm cocTOAT pa3nuyus KOPHEBOTO Y3J1a, Y3JI0B COOBITUH M KOHEUHBIX Y3JIOB JiepeBa
COOBITHH.

8. Ompenenute 0COOCHHOCTH BBIJICICHUS CIlEHApUEB OYAYIIETO Pa3BUTHS B YCIOBHSIX
MEPEXOAHON IKOHOMHUKH.

9. B dem 3axmrodaroTcst mpoOjeMbl U TPYAHOCTH OOOCHOBAHHUs CIeHapHeB OyIyIiero
Pa3BUTHS C yUETOM JACHCTBUI KOHKYPEHTOB?

10. ITosichuTe OCOOGHHOCTH BIIMSHUSI dTala MPUHSATHS pEIICHUs Ha OIEHKY pHUCKa U
0’KHMJIaeMOT'0 3HaUYE€HMSI YUCTON HACTOAIIEH CTOMMOCTH MHBECTUIIMOHHOTO IIPOEKTA.

11. [Tokaxkxute OCOOEHHOCTH H OTJIMYMS HMCIOJB30BAaHUS MEp pHCKa B MpoIecce
yOpaBJIeHHUsT pUcKkaMHd Ou3Heca B cdepe peanpbHOW SKOHOMHKMA U YIpaBICHUS
noprdenem IeHHBIX OyMmar.

IIpakTHyeckoe 3aHATHE MO TeMe Ne 6.

3ananue 1. 3anaiiTe JeHeXHbIE TOTOKM M NMPUBEAUTE KOHKPETHBIM NMPUMEp MOCTPOCHUS U
HCIIOJIb30BaHUS JiepeBa COOBITUH i OLIEHKA PHCKA MHBECTHIIMOHHOI'O IPOCKTA, MOSCHUTE CMBICI
MOJTyYEHHBIX PE3yJIbTaTOB.

3ananue 2. Hcnonb3yst BosMokHOCTH Takera Microsoft Excel u yunTeiBas, 4yTo nAeHe:KHBIC
IMOTOKH BBIPQKEHBI B THIC. Py0., IPOBEIUTE aHAIU3 CICHYIOIIUX CIEHApUEB OYAYIIEro pa3BUTHS
YCIIOBHOT'0O HHBECTHIIMOHHOI'O TIPOEKTA:

- ontuMucTHYeckuit crieHapwmii: Z- (-10 000, 4500, 4500, 4500), i=5%;

- meccumucTHueckui cuenapuit: Z= (-10 000,3500, 3500, 3500), i = 7%;

- HaumbOosee BeposITHBIH cueHapuii: Z= (-10 000, 4000, 4000, 4000), i = 6%.

Paccunraiite okuiaeMoe 3HaYCHNUE YNCTON HACTOSIIECH CTOMMOCTH U APYTHUE MEPhI

pucka (craHIapTHOE OTKIOHEHHE, K03 (MUIIMEHT BapHalliu), €CJIM BEPOSTHOCTH pealr3alluu
ONTUMHUCTHYECKOr0 U MECCUMUCTHYECKOT 0 CIIEHAPHEB COCTaBIAIOT o 10% kaxcnas. 3amoaHuTe TaoJ.

Tabnwia 6.1
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PEE},’.T[]:TE[T]:] pacyeToBR D}KHHHEMDﬁ YHCTOMH [IHCTDH[[[EE CTOHMOCTH H pHCEa
1O METO/Y CUEHAPHEB, ThIC. PYO.

Benost Chwnmaemoe Puck
Cuenapuit Lol 4w | 4 | % | NPV EI{EJ{‘T[ aHaveHHe -
’ NPV Tupr | Ty
OnTHMHCTHYECKHIT ? ¥ ? ? ? ? ? ? ? —
Haunbonee peposaribii | 7 ? ? ? ? ? ? ? ? —
[MeccumueTnyeckmi ? ? ? ? ? ? ? ? ? —
Hroro e Bl e — — ? ? ?

3aganue 3. [Ipeamnonoxum, 4To HEKOTOpas GUPMa pacCMaTPHBAET BHITYCK IIA3MEHHBIX
TeneBu3opoB ¢ yactoroi 800 I'm W BCTPOGHHBIMH COBPEMEHHBIMH  TEXHHYECKHUMHU
BO3MOXXHOCTSIMU. M3BecTHa CTOMMOCTH CTPOUTENBCTBA W OOOPYNOBaHUSA I€Xa MO BBITYCKY
TEIEBU30POB JJAaHHOTO Kiiacca, koTopas cocrasiserT 40 OOO teic. py0., a ero Mpou3BOACTBCHHAS
MomrHocTh — 4000 TeneBu30poB B roa. MapKETHHTOBOE HCCICIOBAHHE pPBIHKA IO3BOJUIIO
BBIACIINTE TpHU BO3MOXHBIX CIHOCHApUA 6y11ymer0 pa3BuUTUA, ONPEACIACMBIC BO3MOXKHOH
KOHBIOHKTYPOH Ha COOTBETCTBYIOIIEM CErMEHTE PBhIHKA TEIeBU30pOB. ISl KaKJoro M3 ITHX
COCHapueEB ONPCACICHBI ILICHBI U OG’beMBI mpoaax, O6T)eMI)I YCIIOBHO-IIOCTOSAHHBIX M YCJIOBHO-
MEePEeMCHHBIX PACXOJI0B, a TaK)KE BBIJENIEHA CTaBKa PACYETHOTrO MPOIEHTA C YYeTOM UHOISAIUN H
MpeMuH 3a puckK (cM. Tabm. 6.2).

Tabmmna 6.2
Hexoansie JaHHbIe MPOEKTA M0 CIEHAPHAM
. [Teccumm- Hanbonee | Onrumictu-
Crenapuii _ . T o
CTHYECKIIT BEPOATHBII HeCKHiL

Iena npogasku, Toic. pybh. 25 30 35
OObem npogask, ur. 3000 3400 3800
Yenosno-nepeMenipe pacxoinl, Toic, pyi. 18 16 143
3a MTYKY
VEeIOBHO-TIOCTOAHHEIE PACKOJIEL, TRIC, Pyi. S000 7000 G000
Cragka pacueTHOTO TPOIENTA, Y 20 17 15

ITepuon mone3HOro MCMOJIB30BAHUS COCTABIISAET TPH rofa. Pagu mpocToTsl monaraeM, 4To
B paMKax Ka)/IOTO BBIJICJICHHOTO CIIEHApHsl YHCThIE JOXOJbl OJAMHAKOBHI B TEUEHHE TEpUOa
MOJIE3HOTO HCIIONIB30BAHUSI MPOeKTa. VCcmonp3ysi MpUBEJeHHBIE WCXOAHBIC JTAHHBIC, BBITTOTHUTE
CIIeAyIOIIN e 3aJaHUS:

a) oIpeNeuTe IEHEeKHbIe TOTOKH B YCIOBHSIX KXKJIOTO CIICHAPHS:

0) 3amailiTe BEpOSATHOCTH peaTU3alUd KaKJIOr'0 CICHAPUS M ONPEACIHUTE OXKUIAAEMOE
3HaYE€HHE YMCTOM HACTOSIIeH CTOMMOCTH M Pa3jMYHbIe MEPbl pHCKa (JUCIEPCHIO, CTaHAapTHOE
OTKJIOHEHHWE, KO3 (HUIIMEHT BapHAIIHH );

B) MCIIOJB3YS MONYUYCHHBIE MEPhl pUCKA, TOSCHUTE BO3MOXHOCTH PEKOMEHJAIlUU JIAHHOTO
MPOEKTa K UCTIONTHEHHIO C YYETOM OKHJIaHUH MEHe/IKepa;

B) TOSICHUTE YCIOBUS TOJITOTOBKH M OOOCHOBAaHMS PHCKOBOTO DELICHHS Ia TpUMepe
JTaHHOTO MPOEKTA.

Cemunap Ha Temy Ne
HHBECTUIIMOHHOTO MPOEKTA.

7. OnepaTnBﬂoe yYupaBJ/Ji€HUE€ PHCKaAaMHU J0JTOCPOYHOI0
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Bonpocs! a5 onpoca:

1. TlosicHuTe OCHOBHBIE PA3HOBUIHOCTH pEIICHUH IO OINEPaTHBHOMY YIPaBICHUIO
PUCKOM.

2. OOBSACHHTE OCHOBHBIC CTpPaTerdH yIOpaBlieHUs puckaMu B cdepe peanbHOM
9KOHOMUKH.

3. B ueM cocTOAT OCOOCHHOCTH OIEPATUBHOIO  YIPAaBJICHHUS  JIOJTOCPOYHBIM
WHBECTUIIMOHHBIM IIPOEKTOM?

4. Kakas wucxomHas wuWHpOpMaIUs HYXHa JUIsl YIOpPaBIEeHUS PUCKAMH C TOMOIIBIO
WHBECTHUITUN B peKiiamy?

5. Tlokaxxute 0COOEHHOCTH JUBEPCUPHUKAIUU KaK METOA YIIPABICHHS PUCKOM.

6. B deMm 3akimo4aroTcs pa3nMuds UCHOJB30BAaHUS MPOCKTOB, 00CCIICYNBAIOIINX BBITYCK
B3aWMOJIOTIONHAEMBIX U B3aMMO3aMEHAEMbIX TOBapOB?

7. KakoBbl 0OCOOCHHOCTH aHanM3a TUBEPCHPUKALUU KalHWTalla MEXKAYy HPOEKTaMH C
HE3aBUCUMBIMH JI0XOJaMH?

IIpakTuyeckoe 3aHATHE MO TemMe Ne 7.

3aganue 1. [lokakute Ha YCIOBHOM MpHMeEpe, IPH KAKUX YCIOBUSAX JTOCPOYHOE
MpeKpalleHre MPoeKTa MOXKET OBITH I1e1eco00pa3Ho.

3aganue 2. YUnuTHIBas JaHHBIC HHBECTUIIMOHHOTO MPOEKTA, ACHEXKHBIC TOTOKH KOTOPOTO
npuBeACHB B Tabn. 7.1, BO3MOXHBIE 3aTpaThl Ha peKliaMmy, MpeJcTaBlieHHbIe B Tabn. 7.2, u
HCIOJIB3YS BO3MOXHOCTH nakera Microsoft Excel, BEIOTHUTE clieayromue 3a1aHus:

a) TPOBEIUTE PACUYCThl COOTBETCTBYIONIUX OKHIAAEMbIX 3HaUeHUH NPV 1 k03P HUIIMEHTOB
Bapuanuu (cM. Tadi. 7.3 u 7.4);

0) moKaXWTe BIUSHUE IJIaHA BJIIOKCHHI B peKiIaMy Ha pacmnpeneneHue NPV W pucku
MPOEKTa; MOSICHUTE, MOYEMY CTAaHJAapTHOE OTKIOHCHHE B JAHHOM CiIydae HE HMEET CMBbICia
YYHUTBIBATH IPH YIIPABICHUN PUCKAMHU;

B) 3a/IaliTe CaMOCTOSITENILHO YCIIOBHS BJIOXEHHS B peKjaMy BO BTOPOM TOAY W OTJA4YH OT
peKIaMbl B TPEThEM T'OJly U IMOKAKUTE, KAK MOXXHO JINKBUJUPOBATH YOBITKH B TPETHEM TONy 3a
CUET pPEKJIaMHOM KaMIaHUU;

') MpOAHATM3UPYHTE YPOBEHb PHCKA PACCMATPUBAEMOrO IIPOEKTa MO MEPUOAAM MPHHSITHS
pelieHus.

Tabmuna 7.1

JeHesxHpIe TOTOKH, 0KHAACMAN YHCTas HACTOMILAA CTOHMOCTb H PHCK
HCXOAHOTO MPOEKTa, Thic. pyo.

Hepuog Beposit- Puck

Cuenapuii - P NPV . NPV -
(0-it 1-it | 2-11 | 3-it HOCTD Ty Typy

baaro- —1000| 8000 | 900 | 400 | 480,70 0,10 48,07 23 201,05 —
NPHATHBLIH

Haunbonee |—1000| 600 | 800 | 200 | 139,43 0,70 97,60 13 801,00 —
BCPOATHLII

Hebnaro- | -1000| 400 | —50 | -50 |-733,26| 0,20 | —146,65 |107 247,26 —

MPHATHRI

Hroro 1,00 0,98 144 249,31|379.80
Tabnuua 7.2
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3arpartsl Ha peKJIaMy H NIPHPOCT A0X0/1a OT YBeIHYeHHA Npoiaik, Thic. pyo.

HP™ 100 200 300 400 200 600 700
AZ 118 278 428 264 685 794 893
Tabmnma 7.3

OxupaemMas YHCTad HACTOANIAA CTOHMOCTD NTPOEKTA
NPH PasiH4YHbIX PAcX0/ax HA peKiaMy, Thic. pyoD.

Pacxoan
Hit PeRTaMy Pacxojibl Ha peraaMy B HePBRIH roj
B HYJIEBOIH TOj1
— 0 100 200 300 400 500 600 700
0 -0.98 | -3,67 | 21,87 | 40,68 | 30,08 | 4941 40,68 | 25,22
100 -4.26 | 6,94 18,39 374 46,8 46,13 374 2195
200 26,89 24,2 4973 | 6855 | 7795 | 77,28 | G855 | 53,09
300 49,84 47,15 72,68 91,5 1009 |1 100,23 | 91.5 76,04
400 61,32 28,63 | B4,16 | 10297 | 112,38 | 111,71 | 10297 | 8752
300 60.5 2781 | B3a34 | 10215 | 111,56 | 110,89 | 102,15 | 86,7
600 49.84 4715 7268 01,5 1009 | 100,23 | 915 76,04
700 30,99 28,3 33,83 | 72.64 82,05 | 81,38 | 7264 37.19
Tabauna 7.4
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Koaddunmnenr Bapuaipn

Pacxo/inbl
Ha pEIany Pacxom Ha pexaaMy B TEPEOM TOAY, THC, pyo.
B HYJIEBOM
roJLy, Teic. pyo.
— 0 100 200 300 400 500 600 700
0 388,32 103,615 1737 | 9337 | 7.583 | 7686 | 9337 | 15,037
100 89,223 | 54,693 | 20,434 | 10,155 | 8114 | 8233 | 10,155 | 17,306
200 14,124 | 15,692 | 7,637 | 5,041 4,872 | 4,915 | 5,541 7.154
300 7,62 8,054 5,225 | 4,151 3964 | 3,793 | 4,151 4.994
400 6,194 | 6478 | 4513 | 3,688 | 3,380 | 3,400 | 3,688 | 4,340
00 6,278 6.57 4,557 | 3,718 | 3404 | 3425 | 3718 | 4.381
600 7,620 | 8054 3,225 | 4,151 3964 | 3,789 | 4,151 4,994
700 12,256 | 13,42 7055 | 5228 | 4,629 | 4,667 | 5228 | 6,641

3aganue 3. [TokaxkuTe, 4TO ONMEPATUBHOE YIIPABIEHHE PUCKAMHU IIPOEKTA, IEPEBO COOBITHI
JUIS. KOTOPOTO TPHBEAECHO Ha pHC. 6.5, ¢ MOMOIIBIO 3aTpaT Ha peKiIaMy, CTHMYIHPYIOIYIO
MpPOJaXKH, MOXKET VBEIMYHUTH JOXOJ M CHH3WTh PHCK peaau3aldd  JIOJTOCPOYHOTO
WHBECTHUIIMOHHOTO MPOeKTa. BO3MOKHBIE 3aTpaThl Ha PEKJIaMy U COOTBETCTBYIONIHE UM MTPUPOCTHI
KOMITOHEHTOB JIEHEKHOTO MMOTOKA MPHUBEACHBI B Taba. 7.5. Kak M3MeHHMTCS pelieHue, eCiu 1o
HCTEYEHWHM OJHOTO T0Jla BBISICHUTCS, YTO PE3yIbTATHBHOCTh PEKIaMbl H3MEHHIACh M YTO B
TEYEHHE BTOPOrO Toja peaju3aldd IPOEKTa COOTHOIIEHHS MEXIy 3aTpaTaMH Ha peKiIaMy Hu
yBEIMYEHHEM KOMIIOHEHTa JCHEKHOTO IIOTOKA B MOMEHT BpeMEHH 2 OyIeT OIMCBHIBATHCS
NAHHBIMU U3 TadI. 7.67

Tabmuna 7.5

3arparel Ha peRJIAMY B HYJIEBOH 10O/ H IPHPOCT JIOX0/IA OT YBEIHYEHHA NPOJIAK, ThiC., py0.

H™ 5 10 15 20 25 30
AZ, 7 17 24 28 30 3
Tabmuna 7.6

3aTpatsl HA peKJIaMy B MEPBbI rojl H MPHPOCT J0X0/a OT YBeIHUYEHH:A NPOJasK, Thic. pyd.

H™ 5 10 15 20 25 30
AZ, 8 20 30 38 42 45

3ananmue 4. [IpoBenuTe aHanu3 pUcKa B yCIOBUAX CIEAYIONIUX CIieHapUeB OyIyIIero pas-
BHUTHS JIJISl MHBECTHIIMOHHOTO TIPOEKTA, JaHHbBIE IO KOTOPOMY MPUBEICHBI B Ta0I. 7.7.

Tabmuna 7.7
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Hexoanble gaHHble POEKTA 10 cleHapUaM DyAyILero passuTus, Teic. pyod.

[epuon CTaBka B - Puck

Crenapuil B . . . |mponenTa, LF)"'H 1 NPV | NPV .

0-ii 1-it | 2-11 | 3-i a HOCTD Sipy | Ty
Baaro- —12.000 | 7000 | 8000 | 7OOO 15 0.3 ? ? ? —
HPHATHEBLH
Haubomnee | =12 000 [ 6000 [ 7000 | 6000 12 0.5 ? ? ? —
BCPOATHEL
Hetnaro- | =12 000 | 4000 | 3500 | 3500 10 0,2 ? ? ? —
MPHATHRI
Hroro ? ? ? ?

BrinonuuTe cienyromue 3a1aHus:

a) 3anoyHMTe Tabi. 7.7 W ONpeneuTe OXHUIAeMOE 3HAYCHHUE YHCTOH HACTOSIICH
CTOMMOCTH M pa3JIMuHbie MEphl PHUCKa (CPEAHEKBAIPAaTHUECKOEC OTKIOHCHHE U KOAI(DPUIIMEHT

BapHalyN);

0) MosicHUTE 0OCOOCHHOCTH XapaKTEPUCTHKU PHUCKA JaHHOTO IPOCKTA;

B) 3amojHuTe Tabja. 7.8 M ompeneauTe OXUIaeMOe 3HAueHHUE YHUCTOH HaACTOSIICH
CTOMMOCTH M pa3JIMyHblie MEphl pHUCKa (CpPeIHEKBAaApPaTUUYECKOE OTKIOHECHHE M KO3(DPHUIIMEHT

Bapnaupm) JJIA JTaHHOTO JOIMOJHUTCIBbHOTO MHBCCTUIIMOHHOI'O ITPOCKTA;

Tabmuna 7.8
JeneskHble NOTOKH JONOJIHATEIBHOTO HHBECTHIHOHHOTO IPOEKTa, ThiC. pyo.
Iepuon Crasia Puck
Crenapuii B . . . |mpouenTa, Beposr- NPV | NPV |
0-1i 1-ii 2-it | 3-i o/ HOCTD Oxev | Onpy
Hebumaro- 40001 1200 | 1500 15 0.3 ? Is ?
HPHATHBLH
Hanbonee — | =4000( 2600 | 2800 12 0.5 ? ? ? —
BCPOATHELH
Baaro- — | —4000] 4000 | 4500 10 0.2 ? ? ? —
MPHATHHRII
Hroro ? ? ? ?

I') TOKaXUTE€ BO3MOXXHOCTH YIPaBJIEHUS KOPIOPATUBHBIM PHUCKOM [IaHHOTO IPOEKTa C
MOMOIIbIO OCYIIECTBIICHUS JOTOTHUTEIHHOTO HHBECTHIIMOHHOTO TIPOEKTA;
1) TIOSICHUTE BIUSHUE AMBEPCHPUKAIMU C TTOMOIIBIO MPOEKTOB CO B3aHMMO3aMEHSEMbIMH

TOBapaMH Ha KOPIIOPATUBHBIN PUCK UCIIOJHEHUS IIPOEKTOB.

Cemunap Ha Temy Ne 8. YnpaBJ/jieHue pUCKAMH MPOEKTOB J0JTOCPOYHBIX HHBECTHIHH ¢

MOMOUIIbI0 Pp€AJIbHBIX OIIIIUOHOB.

Bonpocs! a5 onpoca:
1. UYto moHMMAETCS MOJ PeabHBIM OMIIHOHOM?
B gem cocTodaT paznuuns MKy peadbHBIMU U PHIHOYHBIMH OTMITHOHAMU ?

2

3. Kakue BUIBI peaTbHBIX OMIIMOHOB BB 3HAETE?

4. OObsacHUTE poib THOKOCTH MPOM3BOJACTBA U TEXHOJOTMU KaK BaKHEWIIEH mpenmno-
CBUIKU HCTIOJIB30BaHMS PEATbHBIX OMIIMOHOB ISl YIIPABIECHUS PUCKAMHU.

Kaxkue ¢akTopbl onpenensoT CTOMMOCTh PEabHBIX OMITUOHOB?

B uem 3akirouarorcs 0COOCHHOCTH MO3UIUNA KaXXAOW U3 CTOPOH B YCIOBUSAX PEATHHOTO

oW

oniuoHa?
7. TlosicauTe CyTh KOMOMHUPOBAHHOTO PEATLHOTO OIIIHOHA.




8. B d"eM cOCTOMT OTNHYHME CTpPATETHi aTaKyIOLIEro W 3aIIUTHOTO THUIMA, pealn3alluio
KOTOpBIX o0OecreynBaeT NpUMEHEHHE PeallbHBIX ONIMOHOB?

9. Tlosicaute QopmaibHBIE pa3IU4Usi MEXKIY PEalbHBIMHM OMNIIMOHAMHU Ha TpeKpaiieHue,
MIPUOCTAHOBKY U Pa3BUTHUE IIPOEKTA.

10. ChopmynupyiiTe TpHHIMIHAIBHBIE OTJIWYHS BCTPOCHHOTO WIIM BHYTPEHHETO pe-
aJIbHOTO ONLMOHA.

IIpakTuyeckoe 3anATHE MO Teme Ne 8.

3apanue 1. PaccMoTpuTe B KadecTBE HCXOAHOTO CIEAYIOUINH MHBECTUIIMOHHBIA MPOEKT
(Tabn. 8.1) U, “UCONB3yss BO3MOXKHOCTHU MakeTa Microsoft Excel u monokuB cTaBKY pacueTHOIo
npoieHTa paBHO# 15%, BBIOTHUTE CIEAYIONUINE 3aJaHUS:

a) paccumTaiTe oxmaaeMmoe 3HaueHue NPV, ctanmapTHOe OTKIOHEeHHE NPV U 3amoiHUTe
Tabm. 8.1;

0) TONOXHUTE CTOMMOCTh IPOAAXKH OOOPYAOBAHHS B YCIOBHSIX HEOIArompHsITHOTO
crienapus paBHoit 800 TeIc. py0. U ompenenuTe MPeaeIbHyI0 CTOMMOCTh peajJbHOr0 OMIIMOHA Ha
MpeKpalieHne MPoeKTa B KOHIIE IEPBOTO TO/1a M BO3HUKAIOIIEE COKPAIIeHHE PUCKa;

B) IIPH YCJIOBHH CTOMMOCTH apeHnabl obopynoBanusi paBHod 400 Teic. py0. B YCIOBHX
HACTYIUICHUsI HEOJIarONpHUATHOTO CIleHapus OyIyIIero pas3BUTHS OINpeNeIuTe MpelenbHYI0
CTOMMOCTh U COKpAIlleHHe PUCKa M0 PeallbHOMY ONIIMOHY Ha BPEMEHHYIO MPUOCTAHOBKY MPOEKTa
BO BTOPOM U TPETHEM I'OJIaX;

I') TPOBEIUTE CPAaBHUTENIbHBIM aHAIN3 YNPABJICHHUS pPHUCKAMHU C IOMOIIBIO PEalbHOTO
OIIIMOHA Ha MPOJIaky OM3HEeca U Ha ero BpEMEHHYIO PUOCTAHOBKY.

3apanme 2. 3ajmaiiTe caMOCTOATENBHO JIEHEKHBIE MOTOKH HCXOJHOT'0 WHBECTHIIMOHHOIO
MPOEKTa C TIEPUOIOM HCIIOIHEHUS YEThIPE I'0JIa M BHIIOTHUTE CIEAYIONINE 3aJaHus:

a) BBIAENHUTE TPU OCHOBHBIX CII€HapHs OyAyIIero pasBUTUS ITOTO MPOEKTa U, MCIONb3Ys
BO3MOXXKHOCTH makera Microsoft Excel, moctpoiite TaOmuily Ijisi ONpPEACICHHUS OXHIAACMOr0
3HAYCHUS OKUJAEMON YHCTON HACTOSIICH CTOMMOCTH IPOEKTa M pHCKa B (OpMe AMCIEPCUU U
CTaHJapTHOTO OTKIIOHEHHUS:

0) 3amaiiTe  caMOCTOATENBHO  YCIIOBUS  BCTPOGHHOTO  PEallbHOTO  OIIHMOHA,
MpEAIoaraloniero B TPETheM IMepHoje UCIOIHEHHE WHBECTHIIMOHHOTO MPOEKTAa JUTHUTEIHbHOCTHIO
YEeThIpE T'0J1a B COOTBETCTBUU C TPEMS CIIEHAPHSAMHU OyAYyILIEro pa3BUTHS, ONPEIEIUTE eT0 PUCKH;

B) TOKaXXHUTE, KaK BCTPOCHHBIH pEaJbHBIH ONIMOH OKa3blBa€T BIWSHHE HA PHUCKHU
WCXOJJHOT'O MPOEKTa U TEKYIYI0 CTOMMOCTh OHM3HEeca.

Tabmua 8.1
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O:xuaaeMasn YHCTAs HACTOAILASA CTOHMOCTh H PHCE NMpOCKTa, ThIC. [.'l}’ﬁ'.

Hepnog \DOSIT- Puex
Crienapuii - "} — — NPV BLI]{‘]’_” NPV ;

(-1t 1-it | 2-i | 3-i HOCTE Ty T ypy
bBanaro- —12001 500 [ 900 | 6 ? 0,1 ? ? —
HPHATHLIH
Haubonee |[—12000 600 | 800 | 500 ? 0,7 ? ? —
BEPOATHLIH
Hetmaro- | —1200| 500 | —150 | —150 ? 0,2 ? ? —
NMPHATHRIH
Hroro 1,00 ? ? ?

Cemunap Ha Temy Ne 9. YnpaBjieHue PUCKAMHU ¢ NMOMOIIbI0 CTPaTeruii cMeHIaHHOIO
THIIA HA OCHOBE PeaJIbHbIX ONMIUOHOB.

Bonpocs! a4 onpoca:

1.

2.

B uem cocTosT OCHOBHBIE OCOOEHHOCTH OIIEHKM HHBECTHUIIMH C Y4€TOM pealbHbIX
ONIIMOHOB?

[Tokaxute posib M 3HAYCHUE NPUMEHEHUsI CTPATETHMYECKOM YUCTONW HACTOsLIEH
CTOMMOCTH TIpU 00OCHOBAHWHM MHBECTHIIHH.

[TosscHuTe CcTpaTeruu NPUHATHS WHBECTUILMOHHBIX PEIIEHUH C YYETOM peajbHBIX
ONLIMOHOB.

B 4em 3aknrouaroTces IpeuMyLIeCcTBa UCI0JIb30BAHUS METOAA PEAJIbHBIX ONIIMOHOB JUJIS
YIpaBJeHUs pUCKAaMU HHBECTHIIMOHHBIX TPOEKTOB?

B 4em CcOCTOAT NMpakTUYECKHE MPEUMYILIECTBA BCTPOEHHBIX PEAJbHBIX OMLMOHOB I10
CPaBHEHHIO C KOHTPAKTHBIMHU?

[TosicauTe OCHOBHBIE OCOOCHHOCTH  HCIIONB30BAaHUS  CMEIIAHHOHN
YIpaBJIEHUS PUCKAMU MHBECTHULUNA C yYETOM PEAJIBHBIX OILHOHOB.
[TokaxuTe ponp M 3HaYEHHWE OTKIAJBIBAHWS PUCKOBOTO pelleHus B (opme BCTpo-
E€HHOTO peajbHOro oniuoHa. Kakue pucku mpu 3ToM COXpaHsSIoTCa?

CTpaTeruu

IIpakTH4yeckoe 3aHATHE MO TemMe Ne 9,

3aganue 1. B Tabn. 9.1 npuBeneHsl AaHHBIE O MPUOOPETCHUH M MCIIOJB30BAHUS B TPO-
M3BOJICTBE CIUHUIIBI IPOU3BOJACTBEHHOr0 000pyaoBanus crouMocthio 2000 Thic. py6. Ucmonssys
naHHbIe Ta0JI. 9.1 W yUYUTHIBasl CTABKY PacueTHOTO MpoIeHTa, paBHyto 10%, 3amonaute Tabdn. 9.1 n
BBITIOJTHUTE CJICAYIONIUE 3aIaHUS

a) OmpeleNuTe MapaMeTphl PHCKa IMPOEKTa MPUOOPETeHHS EIUHUIBI JaHHOTO 000py-

JIOBAHMS,

0) olleHUTE MPOEKT MPUOOPETEHUS TAPTHH TAKOTO 000pyaoBaHUs B KonndecTse 10 en.;

B) IOCTPOIiTE yCIIOBHS OINIMOHA HA OTCPOUKY IpruodpereHus 9 en. o60pyaoBaHUS HA OJUH
r'0J] TOJBKO B YCIIOBUAX OJIATONMPHUSTHOI'O CLIEHAPHS;

T') IPOBEANTE aHAJIM3 BCEX TPEX BAPUAHTOB PEIICHUH MO YIPABJICHUIO PUCKAMH.

Tabmuma 9.1
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O:zxumaemMas YNCTas HACTOANAS CTOHMOCTh H PHCK
MPH NPHOOPETEHHH OJHOTO CTAHKA, ThIC. pYO.

[lepnon | Osenpa- Puck
Crenapuii NPV Be [“lm g cMad -
0-it | 1< | 2-i1 | 3-ii HOCTE 1 arpy Torpy S

Baaro- 20001 1400 | 1400 | 1400 ? ? ? ?

NPHATHEBL

Hanbomee |=2000( 800 | 800 [ 800 ? ? ? ? —
BEPOATHBII

Hefmaro-  |[=2000( 300 | 300 | 300 ? ? ? ? —
NPHATHLLH

Hroro ? ? ? ?

3aganue 2. 3anaiite He0OOXOMUMBIE UCXO/IHBIE JaHHBIC JUIsl aHATH3a PUCKOBOTO MPOEKTa
10 METOJlY CLICHAPUEB U BBIIIOJIHUTE CIACAYIOIIUE 3aaHUS:

a) IOCTPOMTE, UCTIONB3YsI AOMOIHUTENbHBIE IPOEKTHI, PEIICHHS aTaKYIOIIEeTo U 3alUTHOTO
TUIIOB;

0) mpuBeAMTE MNPUMEP HCIOIH30BAHUS KOMOWHAIMM KOHTPAKTHBIX M BCTPOCHHBIX
pEaIbHBIX ONIIMOHOB JJIs YIYUYIIEHUS PUCKOBBIX PELICHHUI;

B) NPOBEAUTE CPaBHUTEIBHBIN aHANN3 TOJYYEHHBIX PEIICHUH, MOKaXXUTE OCOOEHHOCTH
pean3aluy CMEIIAHHON CTPAaTEruy yIPaBICHUS PUCKAMU;

I') MOSICHUTE BO3MOXKHOCTH ¥ MPOOJIEMBbI BBIOOPA PUCKOBBIX PEHICHUH B 3TOM Cllydae.

Cemunap na temy Ne 10. YnpapJ/ieHue pucKaMi B YCJIOBHSX UCIOJIbL30BAHMS JTU3UHTA,

Bonpocs! a4 onpoca:

1. TlosicHuTe OB M 3HAYCHHE JTU3UHTA JJIs OM3Heca B chepe peadbHON SKOHOMHUKH.

2. JlaiiTe ompeneneHue OneparnioHHOTO JU3MHTA.

3. B ueMm cocTosST 0COOCHHOCTH (PUHAHCOBOIO JIU3UHTA?

4. Kakywo poyib UTPAIOT peajbHBIE ONITUOHEBI, KOTOPHIE MOXXHO COBMECTUTH C JHU3HUHIO-
BBIM KOHTPaKTOM B YCJIOBUSX (PUHAHCOBOT'O JIU3HUHTA?

5. TlosicauTe 0COOCHHOCTH OIICHKH JIM3MHTa HAa OCHOBE OXKHJJIAEMOTO 3HAYCHHS YHCTON
HacCTOSIIER CTOMMOCTH.

6. Kaxkue MCTOJZbI OHCHKH CTOMMOCTU HAOCPOYHOIO BBIKYIIAa NpEAMETAa JIM3WHIA BEI
3Haete?

IpakTuyeckoe 3anaTHe mo Teme Ne 10.

3ananmne 1. @upma paccMaTpuBaeT BO3MOXHOCTH IMOKYIKH Ha CBOOOTHOM pPBIHKE HIIH
WCITOJIB30BAHMS Ha YCIOBHIX JIM3UHTOBOT'O JIOTOBOPA HEKOTOPOTO 000PYA0BaHHUS CTOUMOCTBIO 10
MJIH py0. BrlmlonHUTE Ciienytomue 3a1anus:

a) MOCTPOMTE CaMOCTOSATENBHO JIEPEBO COOBITHI, 3a/1aiiTe OKUJAEMbIEe TIOTOKH JIOXOJI0B U
mpoBenuTe pacdersl pacnpenencHuss NPV, oxugaemoro 3Hauenuss NPV u pucka B Qopme
CTaHJIaPTHOTO OTKJIOHEHHS, IOSICHUTE 11e1eCO000pa3HOCTh UCIIOJIHEHHS 3TOTO MPOEKTa;

0) 3amaiiTe aBaHCOBBIN TUIaTeX, paBHBIH 20% CTOMMOCTH 000pYAOBaHUS, U JIN3UHTOBBIC
MJIATEKHU 32 KaXKJIbIH IO/l SKCILTyaTallid 000py0BaHUS; IPOBEUTE pacueTsl pacupenenenus NPV,
oXujaemMoro 3HaueHuss NPV u pucka B QopMe CTaHAAPTHOTO OTKIOHEHUS JUIsl TPOEKTa
WCITOJIB30BaHMS 000PYAOBAHUS 10 JIM3UHTY, YUUTHIBAsK TIOCTPOESHHOE JEPEBO COOBITUI; TOKAKHUTE
1enecoo0pa3HOCTh UCIIONB30BAHUS JIM3UHTA, €r0 IPEUMYIIECTBA 1 MPOOIEMBL;

B) MPOBEAWTE CPABHUTEIbHBIM aHAM3 NPOEKTOB TMOKYIKHA 3TOTO OOOpYJOBaHUS B
COOCTBEHHOCTH W 3aKIIIOUEHUS TU3UHTOBOTO JOTOBOPA;

I') pacCMOTPUTE BO3MOXKHOCTH INPHUMEHEHHS BCTPOCHHBIX HJIM KOHTPAKTHBIX pPealbHBIX
OTIIIMOHOB JJIA YIYYIIEHUS Pe3yJIbTAaTOB MPOEKTA JIN3UHTA;
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N) TPOBEIUTE CPAaBHUTEIbHBIH aHAJIU3 YCJIOBUH IOKYNKH OOOpYAOBaHHS C YYETOM
BCTPOEHHBIX OMNI[MOHOB Ha €ro MPOJaXy M YCIOBUN MCIOJb30BaHUS 000PYIOBAHUS 11O JIM3UHTY C
YYETOM peajbHBIX OMI[MOHOB Ha BO3BPAaT O0OPYIOBaHHUS JIM3UHIOJATEII0 WU €0 JOCPOUHBIM
BBIKYII JIN3UHTOMOIyYaTEIIEM.

Ykazanue. Ilpu cocTaBlieHHH pUMEPa UCIOJIb3YHTE JaHHBIC OTCYSCTBEHHBIX JIN3UHTOBBIX
koMmanuii, Hanpumep «CoOepOank JIu3uur», cadt www.sberleasing.ru , «BOb-nu 3uHr», calt
www.veb-leasing.ru u ap.

3ananue 2. [Tokaxute, KaK MCIOJIb30BAHUE BCTPOCHHBIX PEabHbIX OMI[MOHOB MO3BOJIACT
MEHATh paclpeeleHue YMCTOW HACTOAIIEH CTOMMOCTH MpPOEKTa, oxuaaeMoe 3HaueHue NPV u
pHUCK B popMe CTaHIaPTHOT'O OTKJIOHCHHUS.

Cemunap Ha Temy Ne 11. Ucnmoab30BaHue TeOPUM OMIMOHOB /JIsl OLEHKH PHUCKOBBLIX
HHBECTHIUI M CTOMMOCTH OM3Heca.

Bonpocs! a5 onpoca:

1. TlosicHuTE, B 4€M COCTOAT OCOOCHHOCTH OMIIMOHA KaK ()OPMBI CPOYHOI'0 KOHTPAKTA.

2. IlpuBenute mpuMep CPaBHUTEIBHONW OLIEHKHU JOXOJHOCTH OMIIMOHOB M KACCOBOM C/IEIKH.

3. Kak onuuoH no3BossieT XemKUpoBaTh PUCK U3MEHEHHS 11eH ?

4. TloscuuTte pasznudus MEKIY MUHUMAJIBHOH, MAaKCHUMAJIbHOH W PBIHOYHONW CTOMMOCTBIO
OILIMOHA.

5. s 4ero MCHonb3yercs SKBUBAICHTHBIH OPT(ens?

6. KaxoBbI mpeAnocklIku ONHOMHUAIIEHON MOJIENTA PAaBHOBECHOM PHIHOYHOM IIEHBI OMIIMOHA?

7. Uro Takoe apOUTPaxKHBIH 10X01?

8. B d4eM cocToMT OCHOBHas OCOOCHHOCTh PHIHOYHBIX II€H, OIpPEIEsIeMbIX Ha OCHOBE
MPOCTON OMHOMHAJIBHOW MOJIENn?

9. Kak Bbl NOHMMaeTe CMBICT PUCK-HENUTpaIbHON HKOHOMUKH?

10. TTouemy mpaBo BHIOOpA MPHU OCYIIECTBICHUHN MHBECTHIIMOHHBIX MMPOCKTOB UMEET CBOIO
CTOMMOCTH?

11. Kak ompenensiercss mpeneibHas IeHa y9acTKa 3€MJIU IPH €ro 3aCTPOHKE B TEKyIIHI
nepuon?

12. TlosicHuTE, B 4YEM COCTOSAT OTJIMYHUS JEHEKHBIX TIOTOKOB HHBECTHIIMN B HEJIBHKUMOCTD
MIPU CTPOUTENHCTBE B HACTOALIMN U OyAYIIUI TepHOIbI.

13. B uem 3akirodaercss CMBICI UCIOJIB30BaHUS DKBUBAJICHTHOTO MOPTQENs MPH OlCHKE
OyAyUIMX MHBECTUIIHIA?

14. KakoBbl 0COOEGHHOCTH ONpENEICHUSI CTOMMOCTH PHUCKOBOTO KamuTalla Ha OCHOBE
SKBUBAJICHTHBIX TOpTdesei?

15. B ueMm cocCTOAT pa3nudusl YCIOBUH peanbHOr0 OMIIHOHA U 0e3yCIIOBHOTO ()OPBAPIHOTO
KOHTpaKTa?

16. Yem ompexensieTcss HaTUYUE MIATHL CO CTOPOHBI, 3aHUMAIOIIEH JTITUHHYIO MO3UIIHIO, 3a
3aKJIOUYEHHE pacCMaTPUBAEMbIX KOHTPAKTOB KaXkK10T0 BUAA?

17. Tlosicaute crnenuduky omnpeaeneHus OPUOBUIM HO peaJbHOMY ONIUOHY |
0e3ycnoBHOMY (OpBapTHOMY KOHTPAKTY.

18. TTouemy crommocTh 0e3yciIOBHOTO (POpPBapAHOrO KOHTpPAKTa HHXKE, YeM CTOMMOCTD
peanbpHOTO ONIroHa?

19. B yem MOryT OBITH OTIWYHUS B OIIEHKE CTOMMOCTH TOJOOHBIX KOHTPAKTOB CO
CTOPOHBI, 3aHUMAIOIIEH KOPOTKYIO IMO3UIIHIO, T.C. arCHTCTBA HEABUKUMOCTH ?

20. Ot xakux (aKTOPOB W YCIOBHUH 3aBHCHUT BBIOOp PHUCKOBOTO PEIICHHS B YCIOBHSX
npumepa 12.2?

21. IlpoBenuTe cpaBHEHHE W TOSICHHUTE OCOOCHHOCTH YIIPABJICHUS PUCKAMH Ha OCHOBE
peaIbHOro ONMIKOHA U 0€3yCIOBHOTO CPOUYHOTI'0 KOHTPAKTA.

IIpakTuyeckoe 3anaTHe M0 Teme Ne 11.
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3aganue 1. Ilpoanamu3upyiiTe BO3MOXHOCTH (OPMUPOBAHHS KOMOWHHUPOBAHHBIX
CTpaTeFI/Iﬁ yYOopaBJI€HUA PHCKaMH C IIOMOIIBIO PBIHOYHBIX OINIMMOHOB, KOrga OJIWMH M TOT XKC
Y4aCTHUK PbIHKAa 3aHUMACT OJHOBPEMCHHO «AJIMHHYIO» W «KOPOTKYIO» IMO3HMIHU B PA3JIMYHBIX
OINIIIMOHHBIX KOHTpPAaKTax. 33):[317[Te CaMOCTOATCIIBHO MCXOAHBIC JAHHBIC IO PBIHOYHBLIM OIIIIMOHAM
Ha TMOKYIKY M MPOJaXy aKIU{ WM UHOrO 0a30BOTO aKTHMBA U BBITIOJNHUTE CIEAYIOIIUE 33 aHHS,
HCIOJIB3YsS BO3MOXHOCTH nakera Microsoft Excel:

a) noctpoiite rpaduku NpUOBUIN U YOBITKOB /ISl «JIJIMHHOM» H «KOPOTKON» MO3UIIUH
10 KOKJOMY OIILIMOHY Ha IOKYIIKY MJIM IIPOJAXKY;

0) mocTpoiiTe rpaduKH OnepanvoOHHBIX CIPEAOB U 000UX THIIOB CTPIJIJIA;

B) MOCTPOWTE rpad UKy cripena Tumna «0aboukay;

F) HU3MCHUTC HCXOAHBIC ANAHHBIC M ITOKAXUTE, KaK MCHAIOTCA IMOCTPOCHHBIC Fpa(i)I/IKI/I
MPUOBUTH U YOBITKOB;

1) TPOKOMMEHTHUPYHTE MOJy4YeHHBbIC pe3yabTaThl. OOBICHUTE CMBICI, BO3MOXXHOCTH H
YCJI0BUA NPHUMCHCHUA MOCTPOCHHBIX CTpaTeFHﬁ yrapaBJICHUA PHUCKAMU IICH 6330BOI‘0 aKTHuBa,
IIOACHUTEC, KaK OHHU 3aBUCAT OT O)KI/I,Z[aHI/Iﬁ Arc¢HTOB PbIHKA.

3apanue 2. PaccMoTpuTe OMIMOH HA MOKYIIKY aKIMH MPH YCIOBUH, YTO YUUTHIBAIOTCS /IBA
OYIyIIMX COCTOSHUS DKOHOMHKH, TEKyIlas IieHa akiuu cocrapiser 120 py0., 1ieHa UCIOTHEHUS
— 140 py0., ctaBka npoieHTa paBHa 15%, TeMIl pocTa IIEHBI B OJHOM COCTOSHUU 3KOHOMHKH
cocTaBuTt 1,6, a Bo BTopoM — 0,8, 1 BEIMIOTHUATE CICAYIONTUE 3aJaHUS;

a) ompenenuTe Oynymue JOXOAbI IO ONITHOHY;

0) paccunTaliTe paBHOBECHYIO PHIHOYHYIO [IEHY OMNIUOHA;

B) OINpEIEINUTEe COCTaB OJKBUBAJICHTHOTO TOPTQENss H IMOKAXHTE €ro pojb MpH
000CHOBAHHUH LICHEI OINIMOHA;

') MOKa)KUTE BO3MOKHOCTH M3BJICUECHUS apOUTPaKHOTO JOXO0/a MPHU YCIOBUU YBEIHYECHHUS
LICHBI OIIMOHA BBIIIE PABHOBECHOI'O YPOBHS U COKPALEHUs €€ HHUKE PABHOBECHOTI'O YPOBHS,

1) TPOKOMMEHTUPYWUTE MOTyUYeHHBIE PE3YIbTATHI.

3ananue 3. OnpenenuTe paBHOBECHYIO PHIHOYHYIO CTOMMOCTH OIIMOHA Ha IPOJAKY
aKI[MH, €CJIM TeKyIlas IleHa akiuu cocTapiseT 380 py0., IleHa MCIOJHEHHS OMNIMOoHa paBHa 440
py0., mpu OJaronpUATHONH KOHBIOHKTYpE phIHKAa IIeHa akinuu Bo3pactaeT Ha 30%, mpu
HeOmaronpusTHou najgaer Ha 20%, Oe3pucKoBas cCTaBKa MpoleHTa paBHa 25%.

1. BpIIOTHUTE IS ATOTO MpUMEpa 3aJaHus U3 1. 3.

2. TlpuBenure mpuMepbl M3BIEYECHUSI apOMTPAKHOTO J0OXOJa MPHU YCIOBHUH, YTO IICHA
OIIIHOHAa CTAaHOBHUTCS 60J'II)IHC niym MCEHbBIIC, YEM CTOHMMOCTH 3J3KBHUBAJICHTHOI'O
noptdens.

Vxazanue. Tlpn 3anmucu GopMynbl JOXOJOB MO ONMIIMOHY HAa MPOJAXy YYTHUTE, YTO HC-
IMOJJHCHUE OIIINMOHAa IPHUHOCUT MOJIOKUTEIILHBIN A0xo4 Ipyu maaACHUHU LCEHbBI HAa PBIHKEC HUIKC
Pa3HOCTH LUECHBI UCIOJITHEHHUA U CTOMMOCTHU OIII[MOHA.

3ananne 4. HMuaBecTop paccMaTpuBaeT BO3MOXHOCTH cTpouTenbcTBa 20- wmmm 15-
KBapTHPHOTO JioMa B cieaytonieM roay. CTOMMOCTh CTPOUTENLCTBA EPBOTO J0Ma COCTaBIsIET 65
000 TthIC. py0.; BTOpOoro — 42000 ThIC. pyO.; TeKyIlias meHa kBapTupbl paBHa 5000 Teic. py0. B
OJIHOM COCTOSTHMM 3KOHOMHKH 3Ta IieHa yBenuuuBaercs Ha 30%, BO BTOPOM — COKpallaercs Ha
20%. CraBka mporenta paBHa 20%. Omnpenenute MpeaeTbHYI0 CTOMMOCTh Y4acTKa 3€MJIM IO
3aCTPOIKY B TOM CiIydae, €clii CTPOUTENBCTBO OTKIIAIBIBACTCS HA OJUH TOJI.

3ananue S. [locTpoiiTe aHATOTUYHBIMN COOCTBEHHBINH NMpUMeEp ISl YCIOBHH MPOU3BOACTBA
JpyruX BUIOB NPOLYKIHAH.

3aganue 6. IlpuBenure mpuUMEp HMHBECTUIIMOHHOTO IPOEKTa, peanu3anus KOTOPOro
npeamnojgara€t BO3MOXKHOCTHU HMCIIOJIB30BaHUA PCEAJIbHBIX OIIHMOHOB, W IOJACHUTC HpOGJ’IeMBI
BBIOOpA pElICHHUs, €ClIi Pe3yJIbTaThl OM3HECa MPEICTABIEHBI B (OpME MPUOBLITH HIIA JOXOJIOB.

BOl'lpOCI)I AJisl IOATOTOBKHU K 9K3aMEHY B (l)opMe TECTUPOBAHUSA IO JMCHUILIMHE «lepaB.neHne
PUCKaMn»
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1. TIlom puckom moOHUMAETCH ...
a. BO3MOJXKHAsl OMACHOCTh TOTEPh, BHITEKAIOMIAS M3 CHEUU(UKH TEX WIH WHBIX SIBICHHN
MPUPOBI M BUJIOB JIESITENHHOCTH YellOBEeKa
b. HEBO3MOXHasi ONACHOCTh IOTEPh, BHITEKAIOMIAsl M3 CHECHU(PUKN TEX WIH HHBIX SBICHUH
MPUPOBI M BUJIOB JIESITENHHOCTH YellOBEeKa
C. BO3MOJKHAs OMACHOCTh IOTEPbh, BHITEKAIOIIAS M3 CIIEIHATN3AIMN TEX WU WHBIX SBICHHH
MPUPOABI M BUJIOB JIESITENBHOCTH YellOBEKa
d. BO3MOXKHas OMACHOCTh MOTEPb, BBHITEKAIONIAS U3 CIICIUAIN3AIMNA COOBITHI TEX MU WHBIX
SIBIICHUH TIPUPOJIBI ¥ BUJIOB JICSTETHHOCTH YEIOBEKa
2. Tlom ’KOHOMHUYECKUM PUCKOM TIOHUMAETCH ...
a. HEONpeeNieHHass BO3MOXXHOCTh BO3HHKHOBEHHsS YOBITKZ, H3MEPSIEMOro B JICHESKHOM
BBIPAKECHHH
b. ompenencHHas BO3MOXXKHOCTh BO3HHKHOBEHHUS YOBITKA, H3MEPSIEMOro B JCHESKHOM
BBIPAKECHHH
C. HEOIpe/eNeHHass BO3MOXKHOCTh BO3HHUKHOBEHHUSI TPUOBLTH, W3MEPSEMOro B JICHESKHOM
BBIPAKECHHH
d. ompeneneHHas BO3MOXXHOCTh BO3HHUKHOBEHHUS TNMPHOBUIM, H3MEPSIEMOr0 B JICHEXKHOM
BBIPAKECHHH
3. IlpeanpuHUMATETHECKHA PUCK — ITO
a. 9To 00OCHOBaHHBIH 00pa3 AEHCTBUN TpPEANPHHUMATENS B HEICHOW, HEONpeaencHHON
(pPBIHOYHOM) OOCTaHOBKE, BBI3BAHHOW KaK OOBEKTUBHBIMHM, TaK M CYObEKTUBHBIMH
00CTOSITENbCTBAMH, TIPEATOIATAIONINH peodiajanne ycrexa Hajl Heyaadel
b. 3To HeoOOCHOBaHHBIM 00pa3 JEHCTBUI MpEANPUHAMATENS B HESICHOM, HEONpeleeHHOM
(pPBIHOYHOM) OOCTaHOBKE, BBI3BAHHOW KaK OOBEKTHBHBIMHM, TaK M CYObEKTUBHBIMH
00CTOSITENbCTBAMH, TIPEIOIATAIOMINE TpeodiiajaHie HeyJaud HaJl YCIIeXOM
C. DTO COBOKYITHOCTh ACWCTBUN NpEANpHHUMATENS B SICHOW, OMpeneNeHHOW (PBIHOYHON)
00CTaHOBKE, BbI3BAHHOW KaK O0ObEKTHBHBIMH, TaK U CyOBEKTUBHBIMH OOCTOSTEILCTBAMH,
mpeAronaramoas npeodiaanue ycnexa HaJl Heyauei
d. 9T0 00OCHOBAaHHBIH KOMILICKC MEPONPUITHI NPEIIPUHUMATENS B SICHOW, ONpeneeHHON
(pPBIHOYHOM) OOCTaHOBKE, BBI3BAHHOW KaK OOBEKTUBHBIMHM, TaK M CYObEKTUBHBIMH
00CTOSITENbCTBAMH, TIPEIOIATAIONINI Tpeodiialanre HeyJaud HaJl YCIIeXOM
4. Ha3zoBuUTe OCHOBHBIC IPUYHHBI HEOTIPEEIIEHHOCTH (BBIOEPHUTE MPaBUIIbHBIN OTBET)?
a. CIy4allHOCTh, HE3HAHHE, TPOTUBOJICHCTBHE
b. He3HaHWE, MPOTHBOJCHCTBUE, 00HEKTUBHOCTD, CYOhbEKTHBHOCTb
C. HEe3HaHHE, IPOTUBOJCHCTBHE, CYOhEKTUBHOCTh
d. He3sHaHWe, TNPOTUBOACHCTBUE, OOBEKTHUBHOCTh, CYOBEKTHMBHOCTb,  CIIY4alHOCTb,
WHBapUAHTHOCTb
5. Tlepeuncnure OCHOBHBIC (YHKIMH PUCKA B MPEANPHHUMATENBCKOW JEATEIbHOCTH (BHIOEpUTE
MIPaBMIIbHBIN OTBET)?
a. 3allUTHAs, pETYISATUBHAS, AaHATUTHYECKAsl, HHHOBAIIMOHHAS
b. perynsTuBHas, aHATUTHYECKAs, MHHOBAIIMOHHAS, CHCTEMHAs, HHTErpalliOHHAS
C. aHaJWTHYECKas, WHHOBAIIMOHHAS, CHCTEMHAas, WHTETpalliOHHAs, TJ00aIM3aluoHHas,
peryJsITUBHAS
d. aHanuTHYeckas, WHHOBAI[MOHHAs, 3alllUTHAs, pETyJIATHBHAs, [O3HABaTeIbHAS,
WH(POPMAITMOHHASL, PETYIsSTHBHAS
6. Ilepeunciure OCHOBHBIC HCTOYHUKU PHCKa B OM3HEce?
a. BCe IIEpEUNCIICHHOE
b. puCK, CBA3aHHBIN C XO3SMHCTBEHHON NEITEILHOCTHIO
C. PHCK, CBS3aHHBIHU C JIMYHOCTBIO MPEIITPUHIMATENS
d. puck, cBSI3aHHBIN ¢ HEMOCTATKOM WH(OPMAIIMU O COCTOSTHUW BHEIIHEH CpeJIbl
7. Kaxkue pucku K1acCHQUIUPYIOTCS 110 YPOBHIO MIPHHSATHS PELICHUH?
a. JIOKaJbHBIE U TI00aIbHbIC
b. dHCTBIE U CHIEKYJIATHBHBIE
C. CHCTeMaTHYECKHE M HeCHCTEMaTHYeCKUe
d. Bce mepeuucieHHOE
8. Ha xakue 0oCHOBHBIC TPYIIIBI JACISATCS MOTUTUYECKAE PUCKHU?
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d.

pHucK TpaHcdepTa, PUCK HAIMOHAIHM3ALMH, PUCK pa3pblBa KOHTPAKTa, PUCK BOEHHBIX
JEWCTBUM U TPaXKIaHCKUX OECTIOpsIIKOB

PUCK HAIlMOHAJIM3aLlMK, PHUCK pa3pblBa KOHTPAKTa, PUCK BOEHHBIX JCUCTBUH U
IPayKIaHCKUX OCCIIOPSIIKOB

PUCK TPAHCIOPTHPOBKH, PUCK HAaIHMOHAIM3alUU, PUCK pas3pblBa KOHTPAKTa, PHUCK
BOCHHBIX JICHCTBHUI U TPAKIAHCKUX OCCIIOPSAIKOB

PUCK WHBECTUPOBAaHMS, HAIIMOHAIW3ALMH, PUCK pa3pblBa KOHTPAKTA, PUCK BOECHHBIX
NEUCTBHUH U TPaXKIAHCKUX OECIIOPSIIKOB, PUCK TPAHCIIOPTUPOBKU

9. Ha kakue BHIBI TPYIIT MOJPA3EISIIOTCS TPAHCIIOPTHBIE PUCKU (BBIOEPUTE MPABHIIBHBIN OTBET)?
a.

b
C.
d

F,C,D,E
D,E,A,B,F
F,C,A,B
F,C,E,A,G

10. IToq xoMMepUYECKUM PHUCKOM ITOHUMAETCH ...
a.

b.

d.

OIAaCHOCTh  TIOTEPh B  TMpolecce  (PUHAHCOBO-XO3IHCTBEHHOW  JCATEIBHOCTH.
Kommepueckuii prck o3Ha4aeT HEONPEAEIeHHOCTh pe3yabTaTa OT KOMMEPUYECKOH CIeNKU

OMACHOCTh TMOTEepPh B IMporecce WHPOPMAIMOHHO-AHATTUTUYCCKONH  JICSTEIBHOCTH.
Kommepueckuii prck o3Ha4aeT HEONMPEAEIEHHOCTh pe3ybTaTa OT KOMMEPUYECKOW CIAENKU

OITaCHOCTh MOTEPh B Mpoliecce OI0HKETUPOBAHUS U acCUTHOBaHMH. KoMMmepueckuii puck
03HAYaeT ONPEAEIEHHOCTh PE3YJIBTaTa OT KOMMEPUYECKOM CIEIKU

OlAaCHOCTh  TOTEPh B  TMpolecce  (PUHAHCOBO-XO3IHCTBEHHOW  JCATEIbHOCTH.
Kommepueckuii pruck o3HadaeT onpeaeaeHHOCTh pe3yabTaTa OT KOMMEPUYECKOM CIeNKU

11. IlepeuncnuTe OCHOBHBIE MPUYNHBI TPON3BOICTBEHHBIX PUCKOB?
a.

TE@R e a0

1.

CHIDKEHHE 00EMOB MPOU3BOICTBA

CHIDKCHUE IIeH

YBEITUYEHHE PAcXo/la MaTEPUANBHBIX 3aTPaT

pocT ¢GoHIa OILIaTHI TPyaa

YBENTUYEHIE HAIOTOBBIX TIATeKEH

HU3Kas JUCIUIIMHA TOCTAaBOK, IepeOOr ¢ TOIITMBOM H JJICKTPOIHEPTHEH;
(U3NYECKUI 1 MOpPaJIbHBIH U3HOC 000y IOBAHUS

OTCYTCTBHE HH(OPMAIIMOHHOW MOJJIEPKKH

OTCYTCTBHE TOCYIapPCTBEHHBIX TapaHTHI CO CTOPOHBI BIACTH

12. Ha xakue BUABI MOAPA3ACIAIOTCS (PMHAHCOBBIC PUCKH?

a. PHCKH, CBSI3aHHBIE C TIOKYMATEIBHOW CIOCOOHOCTBIO JICHET

b. PUCKH, CBA3aHHBIC C BJIOXKCHUEM KalluTalla

C. PHCKH, CBSI3aHHBIE C BIIOKCHUEM B (DOHJ] OTLIIATHI TPY/a

d. puckw, cBsi3aHHBIE C OIO/PKETHBIMU PAcXOaMH

€. BCE IepeUHCIEHHOE

13. Ha kakue BHJIBI TIO/IPA3/ICNSIOTCS PUCKH CBS3aHHBIE C TIOKYNATENbHON CIIOCOOHOCTHIO JIeHer?

a. HWHQISAMUOHHBINA PUCK
NeqIIALMOHHBIN PUCK

C. CTarHallMOHHBIN PUCK

d. BaMIOTHBII pHCK

€. PHCK JUKBUAHOCTH

f. pemeccroHHBII prCcK

g. CTarHallMOHHBIA PUCK

14. Yro moHumMaeTcs moa HHQIAIHMOHHBIM PUCKOM?

a. OTO PHUCK TOro, 4YTO MPUH pOCTe HHQIAUU TMOJydaeMble JCHEKHBIC JOXOJIbI
00€ecCIIEeHUBAIOTCSl C TOUKU 3PEHUS PEaTbHOM TOKYMATeIbHOH CITIOCOOHOCTH OBICTpee, YeM
pactyt

b. 3TO puUCK TOro, YTO NpPH MaACHUH WHQIAIUU TOIy4aeMble JEHEKHBIC JTOXOIbI
00€ecCIIEeHUBAIOTCSL C TOUKU 3PEHUS PEaTbHOM TOKYMATeIbHOH CIIOCOOHOCTH OBICTpee, YeM
pactyt

C. OTO PHUCK TOro, 4YTO MPUH pOCcTe HHQIAIUK TMOJydaeMble JEHEKHBIC JOXOJIbI

00€CIIeHMBAIOTCSI C TOUKU 3PEHUS PeasIbHOM MOKYMaTeNbHON CIIOCOOHOCTH OBICTpEe, 4eM
najaroT
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d.

3TO PHUCK TOr0, 4YTO TMpPH pocTe HWHQIIALNMU TONydyaeMble JCHEKHBIE pPacXOJIbl
00€CIIeHMBAIOTCSI C TOUKU 3PEHUS PEeasIbHOM MOKYyMaTeNbHON CIIOCOOHOCTH OBICTpEe, 4eM

pactyt

15. Yro monumMaercst moja AedIIsiinOHHBIM PUCKOM?

a.

b.

d.

3TO PHUCK TOTO, YTO TPH POCTE AeIIALNU MPOUCXOAUT TaJCHUE YPOBHS IICH, YXY/AIICHUE
SKOHOMMYECKHUX YCIIOBHM NPEANPUHUMATENBCTBA U CHIXKEHHE JOXO/I0B

3TO PUCK TOTO, YTO MPH pocTe AeUISIHAN MPOUCXOIUT POCT YPOBHS IIeH, YXYALICHHE
SKOHOMMYECKHUX YCIIOBHM MPEANPUHUMATENBCTBA U CHIXKEHHE JOXO/I0B

3TO PHCK TOrO, YTO MNpPH TaJeHUU AeQIISAIUN MPOUCXOAUT TMaJcHUE YPOBHS IICH,
YIIYYIIEHHH 3KOHOMUYECKUX YCIIOBHM NPEANPUHUMATENLCTBA U CHUKEHHUE TOXO/I0B

3TO PUCK TOTO, YTO MPH pocTe AeIISIAN MPOUCXOIUT POCT YPOBHS IIeH, YJIy4IIeHHE
SKOHOMMYECKHUX YCIIOBHM NPEANPUHUMATENBCTBA U POCT T0XO0B

16. Ha xakve OCHOBHBIE BUIBI JICNIAT WHBECTUIIMOHHEBIC PUCKU?

a.

™o a0

PUCK YIYIEHHOW BBITOJIbI

PUCK CHM)KEHUS JOXOIHOCTH

PHCK MPSMBIX (PHHAHCOBBIX MTOTEPh

PHUCK JIMKBUJIHOCTH BIOXEHUI

PHCK CBSI3aHHBIN C IOKYNATENLHON CIIOCOOHOCTBIO JICHET
BCE [IEPEUYHCIICHHOE

17. Tox 6I/Ip)KeBI)IMI/I pUCKaMU ITIOHUMAETCH. .

a.

OIACHOCTh MOTEPh OT 6Hp)KeBBIX cnenok. K 3TM prickaM OTHOCSITCS: PHCK HEIIaTexa 1o
KOMMEPUYECKHM CJEIKaM, PHCK HElIaTe)ka KOMACCHOHHOTO BO3HATPaXKICHUsT OPOKEpCKOit
(upMBL

OTACHOCTh TIOTEPh OT BATIOTHBIX CHIENOK. K 3TUM pHCKaM OTHOCSTCS: PHCK IJIaTexXa Io
KOMMEPUYECKHM CJCIKaM, PHCK HelIaTe)ka KOMACCHOHHOTO BO3HATPaXJICHUsT OPOKEPCKOit
(upMBL

OTACHOCTh TIOTEPh OT OMPIKEBBIX CHENOK. K 3TUM pUCKaM OTHOCSTCS: PHCK IJIaTeXa Io
KOMMEPUYECKHM CJEIKaM, PHCK HElIaTe)ka KOMACCHOHHOTO BO3HATPaXKICHUsT OPOKEPCKOit
(upMBL

OIACHOCTh MOTEPh OT OMPXKEBBIX CACIOK MO (QbhIOUEpCHBIM omepanusM. K aTum puckam
OTHOCSITCS: PHUCK HemIareka 10 KOMMEPYECKHM  CJelikaM, pPHUCK HeraTexa
KOMHCCHOHHOT'O BO3HATPaXKICHUS OPOKEPCKON (PUPMBI.

OIACHOCTh MOTEPh OT OMPIKEBBIX CIETIOK MO OMIIUOHHBIM U (hIOUEpCHBIM orepanusaM. K
STHM PUCKAM OTHOCSTCS: PUCK HEIIaTexa Mo KOMMEPUYECKUM CIeNTKaM, PHCK HeriaTexa
KOMHCCHOHHOT'O BO3HATPaXKICHUS OPOKEPCKON (PUPMBI.

18. Ilo cTenenu puCcK MOXKHO TTOAPA3AETUTH Ha:

a.

o Ao

g

JIOITYCTUMBIN pUCK
KPUTHYECKUIN PUCK
KaTacTpOpUIECKUH PUCK
CyOBEKTHBHBIN PHCK
00BEKTUBHBIN PHCK

BCE TEPEUHCICHHOE
CTaTUCTUYECKUN PUCK

19. Puck-MeHEIKMEHT — JTO. .

a.

b.

d.

cucrema praBneHI/I;I PUCKOM M (PUHAHCOBBIMM OTHOIICHHUSMH, BO3HUKAIOIIUMH B
IIPOLIECCE ATOrO YIPABJICHUS

OMpeeTICHHbIE METOJIBI U MPUEMBI ISl IOCTUAKEHUS MOCTABIEHHOW 11€1M B KOHKPETHBIX
YCIIOBHSIX

COBOKYIIHOCTh 3JICMCHTOB VIPABJICHHS PUCKOM M (PUHAHCOBBIMH OTHOILICHHUSIMH,
BO3HUKAIOIIUMH B IIPOLIECCE 3TOTO YNPABICHUSA

HepapXxuyeckas CTPYKTypa YIpPaBJICHHS PHCKOM M (PUHAHCOBBIMH OTHOIICHHUSAMH,
BO3HUKAIOIIUMH B MIPOLIECCE 3TOTO YNPABICHUS

20. Ilepeuncnure ¢ TOMOIIBIO KAKUX TOJXOA0B MOKET OCYIIECTBIATHCS PUCK-MEHEIHKMEHT?

a.

b.
C.
d

IPsIMOE TUPEKTUBHOE YIIPABIEHUE PUCKAMU

OTrpaHUYECHHUE PUCKOB 3a CYET JJUMUTHPOBAHUS ONIEPALUI

OrpaHMYCHHE PUCKOB 3a CUET MEXaHMU3MOB OIIEHKH 3(PEKTUBHOCTH C YIETOM PUCKa
KOCBEHHOE AUPEKTUBHOE INIAHUPOBAHUE YIIPABICHUE PUCKAMHU
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c.

f.

MpAMOC MHANKATHUBHOC YIIPABJICHUE pUCKaMU
OIrpaHUYCHHEC PHUCKOB 3a CYHET OMUCCUU onepaunﬁ

21. ToBapHO-1IeHOBas OrOBOpKa — 3TO...

a.

b.

yCIOBUE, BKJIIOUAEMOE B OSKOHOMMUECKHE COIVIAIIEHHS C LEJIbI0 CTPaXOBaHUS
9KCTIIOPTEPOB M KPETUTOPOB OT UHQIIAIIMOHHOTO PHCKA

MHOXECTBO, BKJIIOYA€MO€ B HKOHOMUYECKUE COIJIAILCHUS C 1EIbl0 CTPaxOBaHUs
9KCTIIOPTEPOB M KPETUTOPOB OT HHQIIAIIMOHHOTO PHCKA

yCIIOBUE, BKIIOUAEMOE B SKOHOMMUECKHE 3aKOHBI C 1I€IbI0 CTPAXOBAaHUS 3KCIIOPTEPOB U
KpPEIUTOPOB OT HHQIIALIMOHHOTO PHCKa

MHOXECTBO, BKJIIOYaEMOE B SKOHOMMUYECKHE 3aKOHBI C LIEJIbI0 CTPaXOBaHUs HKCIOPTEPOB
1 KPEAUTOPOB OT HH(MISIIMOHHOTO PHUCKA

JTUPEKTHBA, BKIOYaeMas B OJKOHOMHYECKHE COTJIAIIEHUS C MEIbl0 CTPaxOBaHH
9KCTIIOPTEPOB M KPETUTOPOB OT UHQIIAIIMOHHOTO PHCKA

22. PUCK TOTepH YacTU OXHJAEMBIX JICHESKHBIX CPENICTB B pe3yibTaTe KoineOaHHi Kypca BaIOTHI —

9TO...

me oo o

OMepalMOHHbIN BAJIFOTHBIN PUCK

YUCTBIA BAIFOTHBIN PUCK
3KOHOMMKO-/IEPUBATHBHBIN BaJIOTHBIN pUCK
CHEKYJIATHUBHBIN pUCK

JIOKaJIbHBIN pUCK

WHQIIAIUOHHBIH

23. Kakue (pakTopsl CyIIeCTBEHHO BIHAIOT (B JIOJTOCPOYHOH MEPCIEKTHBE) HAa BATIOTHBIN Kypc?

me oo o

TEMITbI HHQIISIIUH

CIIEKYJISITUBHBIEC OIEpallii Ha BAIIOTHOM PBIHKE
9KCTIOPTHO-MMITOPTHBIE ONEepaluu

WHBECTUIIMOHHBIN KITMMAT

TEMITbI POCTA MPOMBIIIIEHHOTO IPOU3BOJICTBA

cTaBKa pe()MHAHCHPOBAHMSI U TIOTPEOUTEIHCKOE KPEAUTOBAHUE

24, 3amuTHas OTOBOPKa — ATO...

a.

JOTOBOPHBIC YCIIOBUA, BKIIIOUAEMBIC B COIIAIICHUA W KOHTPAKTBI, IIPEAyCMaTprUBaAIOIINC
BO3MOYKHOCTh TIEPECMOTpA TMOCICIHUX B TPOIECCE MCIOMHEHUS B IENAX CTPAXOBAaHUS
pucka

0e3BO3MeE3/IHbIC  YCIIOBHs,  BKJIIOYAaeMble B COMJIALICHHS W KOHTPAKTBhI,
HpeIycMaTpUBAIOLINE BO3MOXKHOCTh IIEPECMOTpa MOCIEIHUX B MPOLECCE HCIOIHEHHS B
LEJSIX CTPAXOBaHUSI PUCKA

YCTaHOBJICHHBIC 3aKOHOAATCIBCTBOM MW JAPYIrMMHW HOPMAaTUBHO-IIPABOBBIMU aKTaMHU
YCI10BUs, BKIIIOYAE€MBIC B COIIAIICHUA U KOHTPAKThI, IPECAYyCMaTpHUBaArOIINE BO3MOXHOCTb
HepecMoTpa MOCIESAHUX B IPOLIECCE UCTIONHEHUS B IIENISX CTPaXOBaHUs PUCKA

AKTHUBbI M IMAaCCUBBI, BKIIIOYACMBIC B COIVIAICHHUA W KOHTPAKTBI, NPECAyCMaTpUBAIOUINC
BO3MOYKHOCTh TIEPECMOTpA TMOCICIHUX B TMPOIECCE MCIOMHEHUS B IEIAX CTPAaXOBaHUS
pucka

25. Kaxkue 3amuTHBIE OTOBOPKHA MOTYT MIPUMEHATHCS TIPU YIIPABIEHUH BATIOTHBIM PUCKOM?

a.

o Ao

g

30J10Tasi OrOBOpPKa
BaJIIOTHAsI OTOBOpPKA
00JIMralnoHHast OroBOpKa
IJIaTUHOBAsA OTrOBOpPKa
cepeOpeHHasi OoroBopka
IKCIOPTHAs OTOBOPKa
HUMIIOpTHAasA OTrOBOpPKa

26. Kakue BUIbI BaJTIOTHBIX OTOBOPOK CYIIECTBYIOT?

a.

R S

[IpsiMast BaJIFOTHAsI OTOBOPKA
KocBennas BagtoTHas OroBOpKa
MHoroBatoTHas BaJllOTHas OrOBOPKa
IIpuknanHas BadtOTHas OrOBOPKa
buprkeBa BamoTHas OroBopKa
CnoroBas BaJlOTHAas OTOBOpPKa
@opBapaHas BaIOTHAs OTOBOPKa
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27.

28.

29.

30.

31.

32.

33.

34.

Kaxue BubI MHOTOBATIOTHBIX OTOBOPOK CYIIECTBYIOT?
a. MHOTOBAJIIOTHASI OrOBOPOKA C CHMMETPUYHON U aCHMMETPUYHON KOP3UHON
b. MHOroBaJIIOTHAsi OTOBOPOKA C PEryIUPYyeMOi KOP3UHOM
C. MHOI'OBAJIIOTHAsl OrOBOPOKA ¢ OMPIKEBON KOP3MHOM
d. MHoOroBajrOTHas OrOBOPOKa ¢ (popBapIHON KOP3UHOM
MHoroBastoTHas OrOBOPOKa C CHMMETPUYHONW KOP3UHOM — 3TO...
a. KOrja BaJIOThHI HaJleJIeHbl OJJTHAKOBBIMHU YIETbHBIMUA BECAMHU
b. Korma BaJrOTHI Ha/ICIEHBI Pa3HBIMHU YAETbHBIMUA BECAMHU
c. Korma HaboOp BalllOT M WX Y/ENbHbIC Beca MEHSIOTCS B 3aBHCHMOCTH OT PBIHOYHBIX
(hakTOpOB.
d. Korma BaJIOTHI HAJEJICHBI CIICKYIATUBHBIMHU YCTbHBIMU BECAMH
€. KOrJa BaJIIOTHI HaJIeJIeHbI OMPIKEBBIMU yIETHHBIMHA BECAMH
MHoroBastoTHas OrOBOPOKa ¢ ACHMMETPUYHONU KOP3UHOM — 3TO...
a. KOrja BaJIOThHI HaJleJIeHbl OJJTHAKOBBIMHU YIETbHBIMUA BECAMHU
b. Korma BaJrOTHI Ha/IEIEHBI Pa3HBIMHU YAETbHBIMUA BECAMHU
C. Korma HaboOp BalllOT M WX YyJENbHbIC Beca MEHSIOTCS B 3aBHCHMOCTH OT PBIHOYHBIX
(hakTOpOB.
d. Korna BaJIOTHI HAJEJICHBI CIICKYISTUBHBIMHU YACTbHBIMU BECAMHU
€. KOrJa BaJIIOTHI HaJleJIeHbI OMPIKEBBIMU YIETbHBIMHA BECAMH
MHoroBastoTHas OrOBOPOKa € PErYIUPYEMON KOP3UHOU — 3TO. ..
a. KOrja BaJIOTHI HaJleJIeHbl OJJTHAKOBBIMU YIETbHBIMUA BECAMHU
b. Korjma BaJrOTHI Ha/ICIEHBI Pa3HBIMHU YAETbHBIMU BECAMHU
c. Korma HaboOp BalllOT M WX YJENbHbIC Beca MEHSIOTCS B 3aBHCHMOCTH OT PBIHOYHBIX
(hakTOpOB.
d. Korna BaJIOTHI HAJEJICHBI CIICKYIATUBHBIMHU YACTbHBIMU BECAMHU
€. KOrJa BaJIIOTHI HaJleJIeHbI OMPKEBBIMU yIETbHBIMHA BECAMH
Unentudunupyiite pucK HCXOAS U3 CIEAYIONed CUTyallMd: CHUTYalHs, KOTrJa KOHTPareHT He
BBITTOJTHSIET CBOUX 00SI3aTENLCTB 10 CJIETKE JI0 PACUETOB U OaHKY MPUXOAUTHCS 3aMEHHUTD JaHHBIN
KOHTPAKT CETKOH C JPYTrUM KOHTPAreHTOM MO CYIIECTBYIONIEH (M BO3MOXXHO HEOJIArONPHUSTHOM )
PBIHOYHOM 1IeHe. BriOepruTe npaBUIIbHBINA OTBET:
a. TIpenpacyeTHbI pUCK
pacyYEeTHBIN PUCK
PHUCK KpeTUTOBAHUS
BAJIFOTHBIN PUCK
TpaHchepTHBII prCK
CHEKYJIATHUBHBIN pUCK
Unentudunupyiite pHCK HMCXOJS U3 CIEMYIOMEH CHTYallMd: OCYIIECTBIsETCS Iepeaada
OIpe/IeTICHHBIX HHCTPYMEHTOB (HapuMep, IEHEKHBIX CPEICTB WM (PUHAHCOBBIX HHCTPYMEHTOB)
Ha YCJIOBHSIX MPEIOIUIATHI, JINOO MPEIIIOCTaBKH C HaIllel CTOPOHBI. PHCK 3aKitoyaercs B TOM, YTO
BCTPEYHOW MOCTABKH CO CTOPOHBI KOHTpAreHTa He MPOUCXOANT. BriOepuTe MpaBUIIbHBINA OTBET:
a. TpenpacyeTHbI pUCK
pacyeTHBIN PUCK
PHUCK KpeaTUTOBAaHUS
BAJIFOTHBIN PUCK
TpaHc(hepTHBIH prCK
CHEKYJIATHUBHBIN pUCK
Kro Moxker sBISATBCS OOBEKTOM KPEIUTHOTO PUCKA B Cllydae, KOTJa MPOMCXOAUT IMOKYITKa
BeKcems?
a. DMHTEHT BEKCEeNs, TOCPETHUK
b. amnep, TU3UHTOAATEINb, TU3UHTOMIOTYYATElb
C. CCyAO3aeMILUK
d. Oupxa
Kakne B Hacrosiiee BpeMsi CYHIECTBYIOT Hamboiee W3BECTHBIC MEXKIYHAPOIHBIE PEHTHHTOBBIC
areHTcTBa’?
a. Moody’s
b. Standard & Poor’s
c. Fitch Ratings

mo oo

mo Ao
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35.

36.

37.

38.

39.

40.

d. Ernst & Young

e. PricewaterhouseCoopers
Kakoe nammeHoBanue (abOpeBHaTypa) XapaKTepuU3yeT MaKCHMaJbHBIH KPEAUTHBIA PEHATHHT B
paMKax pEeHTHHTOBOHM INKaJIbl MEXIyHApPOIHOro pedTuHroBoro areHtcrBa Standard & Poor’s

(S&P)?

a. AAA
AA

c. A

d. BBB

e. BB

f. CCC

g. Aaa

Kakoe nammeHoBanue (abOpeBHaTypa) XapakTepuU3yeT MaKCHMaJbHBIH KPEAUTHBIA PEHTHHT B
paMKax peMTHHTOBOH IIKAIBI MEKIYHAPOTHOTO peHTHHTOBOrO areHTcTBa Moody’s ?

a. Aaa
AAA
c. AA
d A
e. BBB
f. BB
g. CCC
h. AAa
[Momxoxa, B paMkax  KOTOPOro  MpH MPOBEICHUH OTHEIIHbHOMI orepaiy OlLEHKa

MpPENIoNaraéMbIX PHCKOB JIOBOIUTCS O BBICHIETO PYKOBOJCTBA OpPraHU3alUH, KOTOPOE
MPUHUMAET OKOHYATEIbHOE PEIICHHE O MPOBEICHHUS OMEepaIliy — 3TO. ..
a. TIpsMOE JUPEKTUBHOE yIpaBJICHHE PHCKAMH
OTrpaHUYECHHUE PUCKOB 3a CUET JUMUTHPOBAHUS ONIEpPALUI
OrpaHUYCHHE PHCKOB 32 CYET MEXaHM3MOB OLICHKU 3(P(HEKTUBHOCTH C yIETOM PHCKa
KOCBEHHOE JUPEKTUBHOE IJIAHUPOBAHUE YIIPABICHUE PUCKAMHU
MpAMOC MHANKATHUBHOC YIIPABJICHUE pUCKaMU
OrpaHUYEHHE PHCKOB 32 CYECT SMUCCHH OIepaluii
COBOKYITHOCTh  II€JICHAIIPABICHHBIX JCUCTBUH M CHOCOOOB HCIIOJNB30BAaHUS CPEACTB IS
JIOCTHO)KEHUSI TIOCTABIICHHOM 1IEITH — 3TO. ..
a. CTpaTerus ynpasicHUs
b. TakTHKa yrnpaBlieHUs
C. PHUCK-MEHEIKMEHT
d. crpareruveckoe MIaHUPOBAHUE
COBOKyHHOCTB OIMpE€ACICHHBIX MCETOAOB W IIPHUEMOB HANPABJICHHBIX JJId JOCTUKCHUSA
MOCTABJICHHOM I[€TM B KOHKPETHBIX YCIOBHSAX — 3TO. ..
a. TaKTHKa yIpaBicHUs
b. cTpaTerus ynpaBieHHS
C. TaKTHKa OM3Hec-Tpolecca
d. pHCK-MEHEIKMEHT
€. CTpaTeruueckoe IiaHUPOBaHUE
Uto MOXET SBIATHCS OOBEKTOM YIPABJICHUS B PUCK-MEHEKMEHTE?
a. BCE IEPCYHCICHHOES
b. pHckOBaHHBIC BIOKEHHS (OTEpalyn)
C. KamWTala ¥ DSKOHOMHUYECKHE OTHOUICHHS MEXKIY XO3HCTBYIOIIMMH CYOBEKTaMH B
npolecce peann3aii/MUHUMHU3AIMN PHCKa
d. OTHOIIEHHS MO TOBOMY peaTu3alMi/MUHUMHU3AINNA PUCKA MEXKIY TpeAIpHHUMATEISIMA
(mapTHepaMH, KOHKYPEHTaMH), CTpaxoBaTejIeM M CTPAXOBIIMKOM, 3aEMIIUKOM U
KPEIAUTOPOM

o Ao

4.4. MeToauyeckne MaTepuaIbI

Meroauueckue MaTepHalbl, ONpeNeNsiolie MPOIenyphl OLICHWBAHWS 3HAHWUH, YMEHHUH,

HABBIKOB, XapaKTepH3YIOMIMX JTambl (HOpMHpOBaHUS KoMIleTeHIUH onpeneneHsl  «llopsakom
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MPOBCACHUA TCKYIICTO KOHTPOJIA YCIIEBAEMOCTH U HpOMe)KyTO‘IHOfI arreéCtauu CTYJACHTOB B
Boponexckom ¢unmane (¢denepadbHOro TOCYIapcTBEHHOrO  OIOJDKETHOTO  00pa3oBaTEIbHOIO
yupexaeHus «Poccuiickas akaaemusi HapOAHOTO XO3SIMCTBA M TOCYIapCTBEHHOM CIIyXObl IpH
[Ipesunente Poccuiickoit @enepanmm» ot 01.09.2016 Ne 114-2171.

5. MeToanuyeckue ykazaHus JJisl 00y4ar0IIMXCsl 0 OCBOEHUIO M CUMIIMHBI

5.1. MeToandeckue YKazanudd 1o IJIAaHUPOBAHHUK H OpraHuMsalm BpPEMEHUH,
OTBCJACHHOI'O HA OCBOCHMEC TUCHMIIVIMHBI, MOCJI€A0BATCJIBbHOCTH aedcTBUii 06yqamulerocﬂ

Pexomenayercst ciemyrompM 00pa3oM OpPraHW30BaTh BpEMs, HEOOXOIMMOE ISl M3YYCHUS
JUCIMIIJIMHBI.

Pabora ¢ nmutepaTypoit — 1 yac B Heneno;

[ToaroroBka K MpakTUUECKOMY 3aHATHIO — 1 Hac;

IToaroroBka Kk 3K3aMeHy — 5 4acoB.

5.2. Metoau4eckne yKa3aHusl 10 UCNOJIb30BAHUIO Y1eOHO-METOAMYECKHX MATEPUATIOB

VYueObHo-Meronnueckue Matepuaibl (YMM) mnpenHa3HadeHbl JUIS  CaMOCTOSITEIBHOIO
HU3y4YEHUS JUCUHUIUIUHBI CTyIeHTOM. B coctaB YMM BKITIOUEHBI CIEAYIOUTUE DIEMEHTHI:

—  BBINIKCKA U3 o0OpasoBarenbHoro cranaapra PAHXul C;

— pabouas mporpaMma JUCIUTLTAHEI;

— MaTepuaisl A IPOMEXYTOUHON aTTeCTallluu;

PexoMenanum 1o MCNoNb30BaHMI0 yueOHO-METOAMUECKUX MaTepruanos (YMM)

Hnst Toro, 4roObl 3G GEeKTUBHO HCMONb30BaTh YMM mpu M3y4eHUHM IMCIUILTUHBEI  aBTOP
COBETYyeT BaM JCHCTBOBATh B CICAYIOLIEM IOPSIKE.

1. O3HakombTECH ¢ TpeOoBaHUs oOpazoBarenbHoro cranaapra PAHXul'C no nanpasieHuio
00y4eHHMSI.

2. [No3HakoMbTeCh ¢ paboueii MporpaMMoi JUCITUTLTIHEI.

3. [locne 3HaKOMCTBa C TEOPETUYECKUMHU IMOMOKEHUSAMHU AUCHUIUIMHBI OTBETHTE HA BOIPOCHI
(BOMPOCHI 110 TEME), B CITydae 3aTpyAHEHHI BHOBb 00PATHUTECh K TECOPUU U3JIOKEHHOM B JIUTEpaType.

4. BeimonmauTe 3amaHus 1Mo u3ydaemoi Teme. OOpaTUTeCh K MPEINIOKEHHBIM CIHCKaM
OCHOBHOM H JIONOJHUTEIBHOW JIMTEPATyphbl, YKa3aHHBIM CIIPABOYHBIM CHCTEMaM, cCaiTaM,
3JIEKTPOHHBIM CIIOBApPSIM.

5.3. Metoau4eckue ykazaHusi o padore ¢ JuTepaTypoi

Haubonee npeamnouTHTenbHa MOCIENOBATENLHOCTh B pabore ¢ nurteparypoil. Ee MoxkHO
MIPECTaBUTh B BHJIE CIEAYIOIIEr0 MPHUMEPHOT0 alNropuTMa:

O3HAKOMJICHHE C HACTOSIIMMHU PEKOMEHIALUSIMU;

W3y4YeHHE OCHOBHOW y4eOHOH JINTEpaTyphl;

npopaboTKa JOMOTHUTENBHOH (yu4eOHON 1 HAyYHOH ) JIUTEPaTYPHI.

B X0A€ YTCHHA OYCHBb IIOJIC3HO, XOTA WM HE O6$I3aTeJ'ILHO, JACIaTb KPAaTKHUE KOHCIICKTbBI
IMPOYUTAHHOI'O, BBIITMCKH, 3aMCTKH, BBIACIATH HEICHBIC, CIOXKHBIC IJIA BOCTIPUATUA BOIIPOCHI. B Oeisax
MMpOACHCHUA TMOCICAHUX HYXKHO 06pamaTLcs[ K OperogaBaTelo. Ilo 3aBCPIICHUN M3YYCHUA
PEKOMEHIYEMOU TUTEpaTyphl MOJIE3HO MTPOBEPUTh YPOBEHH CBOMX 3HAHUW C MOMOIIBIO KOHTPOIBHBIX
BOIIPOCOB JIJI51 CAMOIIPOBEPKH.

HacrositensHo pekomeHayeTcs u30eraTb MEXaHMYECKOrO 3ay4MBaHHs y4eOHOro marepuana.
[IpakTrka yOennTENbHO MOKa3bIBaeT: caMbiM (D (EKTHBHBIM CIIOCOOOM SIBIISIETCS HE «3yOpexkKay, a
rIy0oKoe, TBOPYECKOE, CAMOCTOATEIbHOE IIPOHUKHOBEHHUE B CYIIIECTBO M3y4aeMbIX BOIIPOCOB.
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Heo0OxoauMo BeCcTH CHUCTEMAaTHUECKYH) KaKIOJHEBHYIO pa0OTy HaJI JIMTEPaTypHBIMU
ncrtoynrkamMu. O0beM HHOOpMAIMU MO AMCHUUIUIMHE HACTOJIBKO OOLIMPEH, YTO MM HE yHaercs
OBJIAJICTh B «IIOCICAHHME JHM» IEpPel Ceccuel, KaKk Ha 3TO HWHOIJIA PAacCUYMTHIBAIOT HEKOTOPHIC
CTYICHTBI.

6. YueOHasi iuTepatypa u pecypchbl HHPOPMAIMOHHO-TEJIEKOMMYHUKAIIMOHHOI ceTH
"UHTepHeT", BKIIOYAS NepedyeHb Y4eOHO-METOAMYECKOTr0 o0ecneyeHu sl AU CIUILTUHbI

6.1. OcHoBHas quTepaTtypa (0ndAUOTEUHBIH (OHT)

1. Mawmaesa JI.H. Ynpasnenue puckamu: yueoHnoe nocooue / JI.LH. Mamaera. 2-¢ uza. — M.:
Wznatenscko-Toprosas kopnopanus «/lamxos u K», 2014. — 256 c.

2. Boponnosckuii, A. B. Yrpasienue puckamu : y4eOHUK U TPAKTUKYM JJIsi OaKanaBpraTta u
Mmaructpatypsi / A. B. Boponnosckuii. — M. : UznarenscrBo KOpaiit, 2017. — 414 ¢c. .—
SBC «FOPAWTY, 10CTYII 10 HapoITio

3. Bamaun K.B. Ympaenenue puckamu [INeKTpOHHBIA pecype]: yueOHoe mocobue/ banmun
K.B.— Dnekrpon. TekcroBbie qanubie.— M.: KOHUTU-JAHA, 2012.— 512 ¢.— Pexum
nocrymna: http://www.iprbookshop.ru/10513.— DBC «IPRbooks», o naposo

6.2 JlonoiHUTEIBLHAS JIMTEPATYypa

1. dupcoBa O.A. YmpapjieHHe PUCKaMH OpraHH3alvii [DJIEKTPOHHBIA pecypc]: ydeOHO-
Meroaudeckoe mocooue/ dupcoBa O.A.— ODJIEKTPOH. TEKCTOBbIC naHHbie.— Open:
MexpernonanbHas Akagemusi 0e3onacHoctd ¥ BebkuBanus (MABKB), 2014.— 82 ¢.—
Pexum mocryma: http://www.iprbookshop.ru/33447.— 3BC «IPRbooksy, mo maposio

2. Anekceenko B.b. VYmpaBmenue puckamMd B NPOHU3BOACTBEHHO-XO3SHCTBEHHOM
NSSITEIBHOCTH TPEANPUATHS [DJIEKTPOHHBIA pecypc]: ydeOHO-METOoau4eckoe mocooue/
Anekceenko B.b., Kyrneiera I'.M., MouanoBa }0.11.— DneKTpoH. TEKCTOBBIC JaHHBIC.—
M.: Poccuiickuii yHuBepcurer npyxO0bl Hapomos, 2013.— 88 c.— Pexum nocryma:
http://www.iprbookshop.ru/22224.— 9BC «IPRbooksy, mo mapoito

3. Boponmosckuii, A. B. YrpaBiennue puckam : y4eOHHK U IPAKTHKYM JiIs OakanaBpuaTa u
Maructpatypsi / A. B. Bopornosckuit. — M. : UznarensctBo FOpaidt, 2017. — 414 c.

4. Tenman JLH. YnpaBineHue OaHKOBCKUMH pPHCKaMH [DJEKTpOHHBIA pecypc]: ydeOHOe
nocooue/ Tenman JI.H., DpuwamBumu H.J[.— ODJEKTpOH. TEKCTOBbIE maHHbIC.— M.:
IOHUTU-TAHA, 2013.— 311 c.— Pexum JIoCcTyma:
http://www.iprbookshop.ru/16447.— 9BC «IPRbooksy, mo mapoito

6.5. D1eKTPOHHO-0M0IMOTeYHbIE CHCTEMbI H CHCTEeMbI IPOBEPKH 3aUMCTBOBAHM I

1. OBC IPRbooks (http://www.iprbookshop.ru/)
2. OBC JIAHBD (https://e.lanbook.com/)

3. DBC IOPAUT (http://www.biblio-online.ru/)
4. Awntumaruat.Bys3 (http://rane.antiplagiat.ru)

6.4. CnpaBoyHble CHCTEMbI

1. KoHcynbTaHT 1UTIOC
2. Tapant

7. MaTepuaibHO-TeXHHYecKas 0a3a, HHPOPMAIHOHHbIE TEXHOJIOTHH, TPOTPAMMHOE
ob0ecnieyenne U MHGpOPMAIMOHHbIE CIPABOYHbIE CHCTEMbI

7.1. Joctyn x wH(MOpMaMOHHBIM U OuOIMOrpaduveckuM pecypcam B cetd MHTepHeT Juist
KaXJIOT0 00y4arolerocss MHBAINIA Wi 00YYaIOIEerocs ¢ OrpaHuYeHHBIMA BO3MOYKHOCTSIMU 3JI0POBBSI
obecredeH MpeoCTaBICHUEM €My HE MEHEe 4eM OIHOTO y4eOHOIr0, METOIMUYECKOro IeYaTHOrO 1/UiIH
SNIEKTPOHHOTO W3JaHHWA 10 aJanTalMOHHOW JUCHHUIUIMHE (BKJIIOYAs OJIEKTPOHHBIE — 0a3bl
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MEPUONICCKUX U3IaHuil), B popMax, alanTHPOBAHHBIX K OTPaHUYEHUSIM HX 37I0POBbS M BOCIPUSATHS
WH(POPMAIIH:

JIi1st 00y4aroMXcsi ¢ HAPYIICHUSIMU 3PEHHUS:

— B TeYaTHOU (opMe YBEINUCHHBIM IIPHPTOM;

— B (OopMe JICKTPOHHOTO TIOKYMEHTA;

— B ¢popme aynuodaiina.

Jtst 0Oy4aromumxcst ¢ HapyLIEHUSIMHU CITyXa:

— B Ie€4aTHOH (opme;

— B (OopMe 3JICKTPOHHOTO TOKYMEHTa;

— B ¢popme aynuodaiina.

JIi1st 00y4aronMxcsi ¢ HapyIICHUSIMUA OIIOPHO-IBUTATEILHOTO arnmapara:

— B Ie€4aTHOH (opme;

— B (OopMe 3JICKTPOHHOTO TOKYMEHTa;

— B ¢popme aynuodaiina.

i MaTepuaabHO-TEXHHUYECKOTO OOCCIICUCHMs IUCIUIUIMHBI HCIOIB3YIOTCS: ayAUTOPHBIH
(OHI; KOMIIBIOTEPHBIH KJIACC C BO3MOXKHOCTBIO JOCTYIA K CIPAaBOYHO-IIOMCKOBBIM CHCTEMaM
MH(OPMAIMOHHO-TTPABOBOI0 00ECIEUYCHUS M C YCTAaHOBJICHHON MPOrpaMMOM I KOMITBIOTEPHOrO
TECTUPOBAHUS 3HAHMK CTYACHTOB IO TeMaM JMCHMILIMHBI; Crieluain3upoBanHas ayautopus ¢ 1K u
MYJbTUMEIUHHBIM TPOSKTOPOM; OHOIMOTEUHO0-HH(OPMALIMOHHBIE PECYPCHI.

B yueOHOM mpoliecce HCIONB3YIOTCS CIASAYIONIME IMPOrpaMMHBIC HPOXyKThI: Microsoft
Project, Microsoft Excel, Microsoft Word, MS PowerPoint, Internet — Explorer;
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