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1. llepeyeHb MJIAHMPYEMBIX Pe3yJabTATOB O0y4YeHHS MO AJANTANMOHHOW TUCHUILIMHE,
COOTHECEHHBIX ¢ IVIAHUPYEMbIMH Pe3yJbTATAMU OCBOEHUSI IPOrPaMMbIl

1.1 AganTanMoHHas JUCHUILINHA « AHBeCTHIIMOHHBIN aHAJIN3)» 00eCcIeYnBaeT OBJIaJeHIe
ciaeayomeil KoMneTeHnMei:

IIK-16. Braodenue nasblkamu OyeHKU UHBECIMUYUOHHBIX NPOEKMO8, (YUHAHCOB020 NAAHUPOSA-
HUSL U NPOCHOZUPOBAHUSL C Y4emOM PO PUHAHCOBLIX PLIHKOG U UHCTNUMYMOS

®opmuposanwms [1K-16 ocymecTsisieTcs B paMKax OHOTO dTara U BKITFOYAET:

- CIOCOOHOCTPH K (PMHAHCOBBIM BBIUMCIICHUSIM, TOHIMaHNE KOHIIETITNHI alTbTepHATUBHON CTOH-
MOCTH KaIlUTaJIa, JICHES)KHBIX MTOTOB, BPEMEHHOW CTOMMOCTH JICHET; TIPUHITUIIOB OIICHKH WHBECTHUIIMOH-
HBIX PEIICHUH; CIIOCOOHOCTh MPOTHO3UPOBATH JACHEKHBIE IOTOKH 110 BUIAM JACATEIBHOCTH, IPUMEHSTH
METOJUKH OLIEHKH WHBECTUIIMOHHBIX PEIIEHUH B YCIOBHIX OIPENEICHHOCTH; CIOCOOHOCTh MOIB30-
BaTbCA MCTOJUKAMHM HCCJICOAOBAHUSA MPOCKTHBIX PUCKOB; METOAWKAMH MHBCCTUIIMOHHOI'O aHaliu3a B
YCIIOBHUSIX PHCKa, HEOTPEACICHHOCTH, UHQISIMK; CIOCOOHOCTH COCTaBJICHUS IPa(HUKOB MpeaeabHON
CTOMMOCTH KamluTaja ¥ rpadiKOB HMHBECTHUIIMOHHBIX BO3MOXXHOCTEH ¢ yueToM 3(pPpeKTHBHOCTH HOCTYTI-
HBIX K pealn3aliy HWHBECTHUIIMOHHBIX MPOEKTOB; CIIOCOOHOCTh YYUTHIBATH CUTYAITHIO Ha (DMHAHCOBBIX
PBIHKaX OJid NPUHATHUA WHBECTUIITMOHHBIX pemeHHﬁ.

- (opmupoBanne 3HaHWH O (PMHAHCOBBIX PBHIHKAX M WHCTUTYTAX, UX POJIA B OCYIIECCTBICHHH
WHBECTUIIMOHHBIX MTPOEKTOB; (DOPMHUPOBAHUS YMEHUS OCYIIIECTBISTh OIIEHKY WHBECTHIIMOHHBIX TPOEK-
TOB, q)OpMI/IpOBaHI/Ie HaBBIKOB OIICHKHW MHBCCTHIHWOHHBIX ITPOCKTOB, (I)I/IHEIHCOBOI‘O IIJIaHUPOBAHUA U
IMPOrHO3UpPOBaHUs C YUCTOM POJIU (I)I/IH&HCOBI)IX PBIHKOB 1 UHCTHUTYTOB.

dopmupoBaHIe KOMIIETSHITUH 3aBEpPIIaeTCsS B TEUSHUE H3YICHUS JAaHHOMN TUCIUTLTHHBL.

1.2. B pe3yJibTaTe 0CBOECHMS AJANITAIIMOHHON JTMCUMIIMHBL Y CTY€HTOB J0JKHBI ObITh:

— c(opMUPOBAHBI 3HAHUS: B 00JIACTH U CYITHOCTH WHBECTUIIMOHHOHN NIEATEIBHOCTH; BUIOB M KIIACCH-
(uKanui UHBECTUIINN U MHBECTUIIMOHHBIX IIPOCKTOB; 0COOCHHOCTEH MHBECTUIITUOHHBIX UHCTPYMEHTOB,
MIPUMEHSIEMBIX B POCCHICKOH 1 3apy0eKHOH MTPAKTHUKE HHBECTHPOBAHMUS; COBPEMEHHBIX METOJIOB OTIpe-
neneHus 3 GEeKTUBHOCTA UHBECTUIIMOHHBIX MTPOEKTOB; COBPEMEHHBIX METO/]aX OIIEHKH WHBECTHUIIOH-
HOT'O PHCKA; TPUHLIUIIOB NPUHATHSA UHBECTULIMOHHBIX PEIIEHUH.

- C(l)OpMHpOBaHbI YMeHusi: COCTaBJIATb TEXHHUKO-3KOHOMHYECKOE 000CHOBaHUE HMHBCCTHUIIMOHHOI'O
MMPOCKTAa, MPOTHO3UPOBATH ACHCIKHBIC IMTOTOKHU B HEIAX UX OLCHKU; MCIIOJb30BaThb OCHOBHBIC MCTOAbI
HWHBECTUIIMOHHOTO aHaJIn3a; OLCHUBATHL INPUHHUMACMBIC PCUICHHA IO HCIIOJIb30BAHUIO q)HHaHCOBLIX
PBIHKOB U UHCTUTYTOB C TOYKH 3PCHUA UX BJIIMAHUA HA CO3JJaHUC [ICHHOCTH (CTOI/IMOCTI/I);

chopMHUPOBaHbI HABBIKM: BJIAJICHUS METOJUKAMH OIICHKH WHBECTUIIMOHHBIX PEIICHUNA B YCIOBHUIX
OTIPENIETICHHOCTH; HMCCIICIOBAHUS MPOCKTHBIX PUCKOB; METOJOJOTHEH WHBECTHIIMOHHOTO aHaIn3a B
YCIIOBUSIX PUCKH, HEOTIPEACTICHHOCTH, HH(IISAINI; METOANKAMHU (PHHAHCOBOTO IPOTHO3UPOBAHUS C y4e-
TOM PoJiu ¥ QYHKITUH (PUHAHCOBBIX PHIHKOB U HHCTUTYTOB

1.3. CTy,[[eHTLI TaK»XKe J0I’KHBI OBJIAAE€Th HABBIKAMM: BJIaJCHUA MCTOAUKAMH OLICHKH NHBC-
CTUIIMOHHBIX peIHeHI/Iﬁ B YCJIIOBUAX OHNPCACICHHOCTU; UCCICAOBAHNA ITPOCKTHBIX PUCKOB; METOAOJIO-
rueu HWHBECTUIIMOHHOT'O aHAJIM3a B YCJIOBHAX PUCKH, HCONIPCACIICHHOCTH, I/IH(i)JBII_II/II/I; METOJHUKAMHU (1)1/1-
HAHCOBOI'O ITPOTrHO3UPOBAHUA C YyIYCTOM POJIA U (bYHKLII/Iﬁ (l)I/IHaHCOBLIX PBIHKOB U UHCTUTYTOB

2. O0beM 1 MecTO aanTAMOHHON TMCIHUILINHBI B cTpyKType AOII BO

Anantanuonnas mucuuimnia b1.b.17 «AHBeCcTUIIMOHHBIN aHAIW3» OTHOCUTCA K AUCLUILIU-
Ham vactu b. 6azoBoit auciuiuina AOIT BO nanparnenus 38.03.02 «MenemxmenT». OCBOCHHE JTUC-
LUILIMHBI OCyIecTBIsieTCs B 6 ceMectpe 3 kypca. OOmmast Tpy10éMKOCTh quciuruiuibl 4 3E.

OcBoenue aucuumiuibl b1.5.17 «HBeCTULIMOHHBIN aHANK3» OCHOBBIBAETCSA Ha CIEAYIOLIUX
pe3yabTaTax OCBOSHH OCHOBHOM 00pa30BaTeNbHON MPOTPaMMBI BBICIIIETO 00pa30BaHMS:
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- YMCHUU TIPUMEHSATH OCHOBHBIEC METOJIbI (PHHAHCOBOTO MEHE/PKMEHTA JIJISl OLICHKHM aKTHUBOB, YIIpaBIie-
HUSI 0OOPOTHBIM KAITUTAIOM, MPUHSATHSI HHBECTUIIMOHHBIX PENICHUH, pelleHH Mo (PUHAHCHPOBAHUIO,
(hOpMUPOBAHUIO JUBUACHAHON MOJUTHKH M CTPYKTYPhI KalluTalla, B TOM YHUCIIC, IIPU MIPUHATHU pelie-
HH, CBA3aHHBIX C OTEPAIMSIMHU Ha MUPOBBIX PBIHKAX B yclIoBusX rinobanusamnuu (ITK-4);

-BIIQ/ICHUM HABBIKAMH COCTABJICHUS (PHHAHCOBOW OTYETHOCTH C YUETOM IOCIIECTBHIA BIHSIHUS
Pa3IMYHBIX METOJIOB M CIIOCOOOB (PMHAHCOBOTO y4eTa Ha ()MHAHCOBBIC PE3YJIbTAThI JCATCILHOCTH Op-
raHu3alii Ha OCHOBE KCIIOJIb30BaHUS COBPEMEHHBIX METOJIOB OOpabOTKU NIENOBOW WH(pOpPMAIMK U
KOPITOPATUBHBIX HH(pOPMaIHOHHEIX cucteM (OITK-5);

- BJIAJICHMC HaBBIKAMHU KOJIMYECTBEHHOTO M KAYECTBEHHOTO aHAJIM3a MH(OPMAITUH TIPU TIPUHS-
THU yIPABICHYECKUX PEIICHUH, TOCTPOCHHS IKOHOMUUYECKUX, PHMHAHCOBBIX M OPraHU3aIMOHHO-YIIPaB-
JICHYECKUX MOJIEIICH TyTeM X aJalTallii K KOHKPETHBIM 3a1a4aM yrpasienus (ITK-10);

- YMEHHHU MPOBOJUTH aHAIN3 PHIHOYHBIX U CHENU(UICSCKUX PUCKOB JUIS IPHHATHS YIPABICH-
YECKUX PEIICHUH, B TOM YHCJIC TIPU MPUHATHH pelicHu 00 nHBeCcTUpOoBaHuK U punancupoanuu (I1K-
15).

JIMCIUIIITNHA peanu3yeTcs Mocie U3yIeHUs JUCIUILTHH « DKOHOMHUYECKast Teopus», «OCHOBBI
(hMHAHCOBOTO MEHEKMEHTay, «Hanoru u Hamoroo6oxenuey, «CTaTUCTHKAY.

Obuwee KonUHECMBO AKAOEMUYECKUX YACO8, 8bIOEICHHbIX HA KOHMAKMHYIO pabomy ¢ npenooa-
eamenem.
Tabmumna 1.1
O0beM TUCHMILINHDI, Yac.
Bcero Cemectp
1]2]3]4]5]6] 7 |8

Bun yueOHbIX 3aHATHIA
H CaMOCTOSAITeJIbHAA padoTa

Ounasn ¢popma odyuenusn

KonrakTHasi padoTa o0y4aromuxcs ¢ penojaaBa-

TeJieM, B TOM YHcJIe:

nekiuonHoro tumna (JI) 18 18

npakTuueckoro (cemunapckoro) tumna (I113) 36 36

CamocTosiTenbHas pabora ooyuaromuxcs (CP) 54 54

IIpome:xxyTouHas aTTecTanus popma Ik3a- Ik3a-

MeH MeH

yac. 36 36

Oomas Tpy10eMKOCThb (Jac. / 3. e.) 144/4 144/4

dopma MPOMEXKYTOUHOM aTTECTALMU B COOTBETCTBUHU C YYEOHBIM IIJIAHOM— DK3aMeH. DK3aMeH
IPOBOJMTCS MO TPEM YPOBHSM, COOTBETCTBYIOIIMM OCBOCHHIO KOMIIETEHLIMH: TECTOBAasl 4acTh (KOH-
TPOJIb TEOPETHUECKUX 3HAHWI), OTBETHI HA aHATUTUYECKHE BOMPOCH! (KOHTPOJIb YMEHHI), CUTyallnu-
pacueTHbIe 3a7aHusI (KOHTPOJIb HABBIKOB).

3. Coneprkanue U CTPYKTYpPa alaNTANIMOHHOMN THCIIUTLINHBI

Tabmuma 2.1
O0beM IMCHUILIMHBI, Yac. ®dopma
KonTtakTHas padora 00y4a- TEKYIIEero
OIIMXCSI ¢ MPenoIaBarejiemM KOHTPOJIS
0 BHJAM YYeOHBIX 3aHATHH CIIeBaeMo-
Ne i/ HauMmeHoBaHHe TeEM Aam y y o
Bceero CP ctu**,
MIPOMEXY-
J | Jap | m3 | Kcp pomMexy
TOYHOM
aTTeCcTaluu
Ounasn ¢hopma odyuenusn
Coneprxanue, 1eNb U 3a-
Tema 1 JIaul HHBECTHIIHOHHOTO 12 2 2 - 8 I, I1P
aHaju3a
ba3oBble MHCTPYMEHTHI MH-
Tema 2 Py 12 2 2 - 8 | OIP,T
BECTHUI[MOHHOI'O aHAJIM3a




O0beM TUCIHUIJIMHBI, YaC. dopma
KontakTHas padoTa o0y4a- TEKYILIETO
IOLUXCS € MpenojgaBaTesieM KOHTPOJIS
Ne n/n HauMeHOBANME TeM 10 BHJIAM Y4eOHbIX 3aHATHH ycIieBaeMo-
Bcero Cp cTu**,
J | Jap | n3 | Kcp HpoMeNey-
TOYHOH
aTTecTaluu
Ounasn ¢hopma ooyuenusn
Tema 3 | VIHBeCTHIIMOHHBIN IPOEKT 12 2 4 - 6 I, A, KC
AHanu3 ¥ MPOrHO3MPOBaHUE
Tema 4 | JeHEXHBIX IIOTOKOB HHBE- 12 2 6 - 4 O,T
CTHUIIMOHHOTO IPOEKTa
Tema 5 | Ananu3 mokasarenei 3Ko-
HOMHUYECKOH 3P PEeKTUBHO- 12 2 6 i 4 O.1IP, C
CTH M OKYITa€MOCTH JIOJITO-
CPOYHBIX HHBECTULIUN
Tema 6 | AHanIu3 U OLIEHKA BIUSHUSA
UHQISUHA Ha IPUHSTHE 12 2 2 i 8 0. TIP
JIOJITOCPOYHBIX MHBECTULIM- >
OHHBIX pPELIEHUN
Tema 7 | AHanu3 U OLICHKA PHCKa B
JIOIITOCPOYHOM HHBECTHPO- 12 2 6 - 4 r,T
BaHHUHU
Tema 8 | AHanu3 CTPYKTYpHI CPEICTB I,T,C
(UHAHCHPOBAHUS JIOITO- 12 2 4 - 6
CPOYHBIX MHBECTULIUN
Tema 9 | Ananus nopTdens HHBECTH- I, T1IP
Ui B YCIIOBUSIX OTpaHHYEH- 12 5 4 i 6
HOT0 OI0JKeTa KalmuTajo-
BJIO’KEHHI
KypcoBas padora
IIpomexyTOYHAsI aTTECTALHS 36 36 DKk3aMeH
Bcero: | 144 18 0 36 36 54
npumeyanue:

** - dhopmur mexywezo konmpons ycnesaemocmu: onpoc (O), mecmuposanue (T), 0oxnad u
npesenmayus (IIP), epynnosoe obcyscoenue (T), 3adavu-cumyayuu (C,) keticvi-cumyayuu (KC), ouc-

kyccus (/)

Coaepxxanue aganTauOHHON AUCHMIITHHBI

Tema 1 Cooepoicanue, yensb u 3a0a4u UHBECMUYUOHHO20 AHANU3A

[Ipeamer kypca, ero MecTo B yueOHOM mpolecce. 3agauu U3y4eHus! JUCUUIUIMHBL. CBs3b CO
CME)XHBIMH TUCIUILTHHAMH.

Lenu n 3agaun aHanmM3a NHBECTULIMOHHBIX IPOEKTOB.

XapakTepHCTHKa OCHOBHBIX HAIIPaBJICHUM aHAIN3a [0 pa3HbIM ITPU3HAKAM.

NudopmarmonHasi 6a3a WHBECTUIIMOHHOTO aHAIM3a WM IyTH €€ COBEPUICHCTBOBAHMS. DTaIlbl
CTaHOBJICHHS] WHBECTHUIIMOHHOTO aHANIN3a B KaueCTBE CAMOCTOSTENBHOTO HAINPABJICHUS 3KOHOMHYE-
ckoro aHanmza. CucreMa KOMIUIEKCHOTO aHaju3a JOJITOCPOYHBIX MHBECTHLMH, B3aMMOCBSI3b OJOKOB
aHaJN3a, 0CJIeI0BaTeIbHOCTh TPOBEICHUS aHATTN3A.

Tema 2 bazoevie UHCMPYMEHRNbl UHBECMUYUOHHO20 aHAlUu3d

KJ'IaCCI/I(l)I/IKaL[I/Iﬂ I/IHBCCTI/II_II/Iﬁ B pCaJIbHOM U (I)I/IHaHCOBOM CCKTOpPAaX 5KOHOMMUKHU.

OCHOBOHOJIaFaI-OH_[I/Ie IIPUHIMIIBI, 00OBEKTHI U Cy6'beKTBI MHBCCTHUIIMOHHOI'O aHaJIM3a. KOHHGH-
oy BpeMeHHOﬁ OEHHOCTH OCHCKHBIX BJIOJKCHUM B DKOHOMHYCCKOM aHAJIN3e U (I)I/IHaHCOBOM MCHC K-
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MeHTe. [IpocToit u cinoxHbIA mporeHT. Onepanuy TUCKOHTUPOBAHMS M HapamieHus kanurana. dop-
MYJIBI pacueTa TeKyIIel u OyAyIIel CTOMMOCTH JEHEKHBIX CpeacTB. DPPeKTHBHAS T010BasI MPOIECHT-
Hasl CTaBKa.

@opmysl pacdera TeKyIled u Oyaymieil cTomMOoCTH aHHyuTeT. [IoHATHS «IieHa KannuTana» u
«IIPOEKTHAS TUCKOHTHASA CTaBKa». MeToAMKa aHaIn3a IeHbl 3aeMHOT0 KanuTasna (0aHKOBCKUX KpeIu-
TOB M OOJMTallMOHHOTO 3aiiMa). MeTonuKka aHan3a HeHbl COOCTBEHHOTO KanuTana, chOpMHUPOBaHHOTO
3a CueT BBHINMycKa akKUUi, HepachpeaeneHHoi npuobuty. [lokasarens cpenHeB3BEICHHON LIEHBI Karu-
Taja v ero MCIoJIb30BaHue B (PMHAHCOBO - MHBECTUIIMOHHOM aHAJN3E.

Tema 3 HUneecmuyuonublil npoexkm

IToHsiTUE MHBECTUIIMA M MHBECTUIIMOHHOMW AesATEeNbHOCTH. HBECTULIMOHHBIA MPOEKT U €ro
pOJIb B MHBECTHIIMOHHOM AesTenbHOCTH. Kimaccndukarus mpoekToB. [IpHHITUIBI OIEHKH U KPUTEPHH.
CocTaB TEeXHUKO-DKOHOMUYECKOTO 000CHOBAHMsSI U OM3HEC-TUIAH UHBECTHIIMOHHOTO TIPOCKTA.

Tema 4 Ananuz u npoeHo3UPOSAHUE OCHENCHBIX NOMOKO8 UHBCCMUYUOHHO20 NPOEKMA

Konrenimst J€HeKHBIX MOTOKOB B (PMHAHCOBO - MHBECTUIMOHHOM aHan3¢ (KOCBEHHBIH U Mpsi-
MO METO/IbI OIICHKH JICHE)KHOTO IIOTOKA OT ONEPALIMOHHON IeATEIbHOCTH, IPOTUBOPEUYHE MEIKIY YUET-
HOW MPHUOBLTBIO U IEHE)KHBIMH ITOTOKAMH ).

AHanmm3 ICHeKHBIX TOTOKOB B CHCTEME KOMIUIEKCHOT'O aHAJIHM3a J0JTOCPOYHBIX HHBECTUIIVH.

M cTOYHMKY MOCTYIUICHHS Y HAIIPABJICHUE MCITOJIb30BaHUS JICHS)KHON HAJTMYHOCTH MHBECTHUIIH-
OHHOTO TIpoeKkTa. [IporHo3upoBanue OYAYIIMX ACHEKHBIX TOTOKOB WHBECTUIIHOHHOTO TpoekTa. Porb
MPOTHO3UPOBAHUSI B OLICHKE MPOEKTHBIX JCHEKHBIX MOTOKOB.

Tema 5 Ananus nokazameneti 5JKOHOMUHECKOU dPheKmusHocmu u OKynaemocmu 00a20CPOUHbIX
UH8eCcmuyuil

Knaccudukanms mokaszareneit OleHKH SKOHOMHUECKON 3 (PeKTUBHOCTH TOITOCPOYHBIX HHBE-
CTHUITH.

Mertoauka pacuéra, paBuiia IPUMEHEHHs], JOCTOMHCTBA M HEIOCTATKH YHCTON TEKYyILeH CTOH-
MocTH (NPV).

Meroauka pacuéra, IpaBuiia IPUMEHEHUS, JOCTOMHCTBA U HEJIOCTATKU YACTOM TEKYIEN CTOU-
moctH (PB u DPB).

Mertoaurka pacuéra, nNpaBuiia IPUMEHEHHS, JOCTOMHCTBA W HEJOCTATKH MOKa3aTels y4ETHON
HOpMBI peHTabensHocTd (ARR).

Mertoaurka pacuéra, mpaBuiia MPUMEHEHNUs, JOCTOMHCTBA U HEJOCTATKU MOKa3aTeisi BHYTPEH-
Hell HopMbl peHTabenpHOCTH (IRR).

Mertoauka pacuéra, paBuiia IPUMEHEHHSI, JOCTOMHCTBA M HEIOCTATKH MHIEKCa PeHTa0eIbHO-
ctu unBecturuit (PI).

Tema 6 Ananuz u oyeHka iuAHUSL UHDAAYUU HA NPUHAMUE 00I20CPOUHBIX UHBECTUUUOHHBIX
peuieHuti

HoMuHanbsHbBIN 1 peabHBIA MOAX0BI B OLIEHKE KOHEYHBIX Pe3ylbTaToOB (PMHAHCOBO-MHBECTH-
[IMOHHOM JIEATENNLHOCTH XO3HCTBYIONUX CyOBEKTOB.

OHCHKa B3aUMOCBA3H MEXKIY HOMUHAJIIbHBIMU IMTPOLICHTHBIMU CTaBKaMU U YPOBHEM I/IH(i).]'ISIIH/II/I.
®opmyna dumiepa.

MeTtouka pacueTa TOJOBOW CTaBKH MH(ISAIUU C UCTIONB30BaHHEM (DopMybl 3¢ (EeKTUBHOM
TrOJI0BOM IPOLIEHTHOM CTaBKU

TeMa 7 AHCL/ZI/IS’ U OYyeHKa pucka 6 ()OJZZOC[)OUHOM UHeeCcmupoesaHuu

CyIIHOCTh ¥ 3KOHOMHYECKAs ITPUPO,1a UHBECTUIIMOHHOTO pucka. Kitaccuukanys THIIOB prcKa
B HOHFOCpO‘IHOM I/IHBGCTI/IpOBaHI/II/I.

Lenu, 3anaun, 00beKTHI M CyOBEKThI aHAJIN3a PUCKA JTOJTOCPOYHOTO HHBECTHPOBAHHUSL.

Mertoapl, npuéMbl U CUCTEMA MOKa3aTeNel aHann3a UHBECTULIMOHHOTO pucka. Mcnonb3oBanue
B aHaJM3¢ MPOSKTHOTO PHICKA TOKa3aTesleidl Bapualuyd CTAaHAAPTHOTO OTKIIOHEHHS. DKOHOMHYCCKHI
CMBICJI DTHUX ITOKa3aTelIel.

Tema 8 Ananuz cmpyxmypul cpedcme QUHAHCUPOBAHUS OON2OCPOUHBIX UHBECTNULYULL
Knaccudukanys uCTOUHUKOB CpeACTB (PMHAHCUPOBAHMS JOITOCPOYHBIX HHBECTULUH.
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NudopmarmonHast 6a3za aHanw3a JUHAMUAKA U CTPYKTYPBI CPeICTB (UHAHCUPOBAHUS JOJITO-
CPOYHBIX HHBECTHUIIUMN.

Cucrema nokaszaTesieii OIIEHKH CTPYKTYPBI KaliuTaia KOMMEPUECKO# opranuzanuu. AHanms 3¢-
(hEeKTUBHOCTH HCITOJIB30BAaHUS COOCTBEHHOTO M 3aéMHOTO KanuTaia. DhdheKkT GUHAHCOBOTO phIyara.

Ananmu3 3 GeKTHBHOCTH (PMHAHCOBOTO JIN3HWHTA.

AHanu3 YpOBHS (DUHAHCOBBIX U3JICPKEK, CBA3aHHBIX C OOCITYKHUBAaHHEM IPHUBICYEHHBIX
CPEICTB (PMHAHCUPOBAHUSI.

Kputepuu olieHKr oNTUMU3AINH CTPYKTYPHI KalMTala WHBECTHIIMOHHOTO TIPOESKTa

Tema 9 Ananuz nopmehens uneecmuyuii 8 YCi0BUAX OSPAHULEHHO20 OI00NCEMAa Kanumaiosio-
JHCeHUL

[lonsrTre, BUABI, IIETH, TPUHITUIH ()OPMUPOBAHUS HHBECTUIIHOHHOTO ITOPTQEI.

dopmupoBanue nopTdess peabHbIX HHBECTHULMOHHBIX MPOeKTOB. @opMuUpoBaHHE MOPTQEs
LEHHBIX OyMmar.

MeToap! MOIAETHPOBAHNS HHBECTHIIMOHHOTO MOpTdest. OT60p 00BEKTOB IO KPUTEPHUIO JOXOI-
HOCTH.

OT0Op MHBECTUIIMOHHBIX OOBEKTOB IO KPUTEPHIO JUKBHIHOCTH. OIICHKAa WHBECTUIIMOHHOTO
opTdeIs o KPUTEPHIO PHCKA.

4. @®oHA OLEHOYHBIX CPEeICTB IPOMEXKYTOYHOH ATTECTAUMH @0 AJANTALUOHHONI
AUCUHUIIMHE

4.1. ®opMbl U MeTOAbI TeKYLIEro KOHTPOJISA YCHEBAEMOCTH M MPOMEKYTOUYHOI
aTTecTaluu.

4.1.1. B xone peanuzanuu aganTallOHHON TUCIUTIIUHBI «IHBECTUITMOHHBIN aHAN3) UCTIOb-
3YIOTCS CIIEIYIONINE METObI TEKYIIETO KOHTPOIIS yCIIEBAEMOCTH 00YUArOIIHXCSI:

- npu npoeeaeHuu 3AHAMULL JEKYUOHHO20 muna.

- OTIPOC JUJIs1 BBISIBJIEHHS IOHUMAaHMS TIOJIOKEHHH, U3JIaraéMbIX B ITPOLIECCE JIEKIIMY, TOHUMAaHUS
CYIIIHOCTH HOBBIX KaTeropuii, HHCTPyMEHTOB, METO/I0OB;

- TECTUPOBAHUE B KOHIIE JICKIIUHU;

- HaOroIeHNe 3a MOBEJICHUEM CTYJEHTOB BO BPeMs 3aHSTHUI, 3a IPOSBICHUEM 3aUHTEPECOBAH-
HOCTH K COJEPKAHMIO 3aHATUSA JIEKLIUOHHOTO THIIA;

- NpU NPOBEOeHUU RPAKMUYECKUX 3AHIMULL:

- IOKJIaJ|, COOOIIeHne, pedepaT ¢ pe3eHTannei

- aHAJIU3 CUTYAIHIf; JeTIOBBIC UTPBI; TPYIIIOBOE O0CYXKICHHE

- TECTUPOBAHHE;

- PCIICHHUE TUIIOBBIX U CUTYAIIMOHHBIX 3a1a4;

- YCTHBIN onpoc.

BCIGCIHME no memam oA mexKyuieco KORmpo.isi 3HAHUL NO MeMam OMCZ/;MI’UZHHbl

Tema 1. Codepofcaﬂue, yeau u 3a0a4u UHBECMUYUOHRHO20 analusa

DopMBI TEKYIIIETO KOHTPOJISL —TPYIIIOBOE 00CYkKIeHue, IOKIa uin pedepar ¢ npe3eHTaluen
Bonpocwt ons epynnosoeo obcycoenus

1. Kak B 3akonomarenscTBe PD 1 3a pyOexom ompeneinsT MHBECTHIIMHA. BUIbI HHBECTUITUN B COOT-
BETCTBHH C MTPUHATHIME B MPAKTHKE KIACCUPUKATHSIMH.

2. KakoBa poib HHBECTHUIIHI HA MHKPO- U MaKPOYPOBHSIX ?

3. [lepeuucnure ocCHOBHBIC KIacCH(DHUKAIIMA UHBECTHUIIVIA B PEATbHOM M (PHHAHCOBOM CEKTOpPaX KO-
HOMUKH.



4. B dem paznmnuue BaJOBBIX U YUCTHIX HHBECTHUITHH.

5. Uro mpencraBisieT co00i BOCIIPOM3BOICTBEHHAS, OTpacieBasi U TEXHOJIOTHYECKask CTPYKTypa Ka-
MUTATBHBIX BJIOKEHUN?

6. KaxoBbI leny 1 337Ja91 HHBECTUIIHOHHOTO aHan3a?

7. Ha3zoBuTe mpueMbl 1 METObI MHBECTHIIMOHHOTO aHAJIN3a.

8. B uem ocobeHHOCTH MH(DOPMAITMOHHOM 0a3bl THBECTUIIMOHHOTO aHAJIM3a U KAKOBBI ITyTH €€ COBEP-
IICHCTBOBaHUs?

9. KakoBO MeCTO HHBECTHIIMOHHOTO aHAIIN3a B CUCTEME KOMITJICKCHOTO 3KOHOMUYECKOTO aHAIIN3a Jie-
SATEIHHOCTH XO3SHUCTBYIONINX CYOBEKTOB B PHIHOYHOW 3KOHOMHUKE?

10. KakoBa mociie/10BaTeIbHOCTh IPOBEACHUS aHATN3a HHBECTUITHOHHOM JACSITCIBHOCTH, B3aUMOCBSI3b
OCHOBHBIX €T0 HaIllpaBIICHMIA?

Temvr pechepamos (ne bonee mpex 6 epynne)

11. XapakTepucTrKa HOPMAaTUBHO-3aKOHOJATEIbHYIO 0a3y B cpepe perynupoBaHus HHBECTUIIMOHHON
JiesiTenibHOCTH B Poccuiickoit @eaepaliuu.

12. CopelicTBre HHBECTUPOBAaHUIO B BopoHexcKol 00macTu u Apyrux pernonax PO

13. TIpoGneMbl OLIEHKH KOMMEPUYECKOM, OFOIKETHOM, OOIIECTBEHHO 3HAYMMOMN 3(PPEKTUBHOCTH UHBE-
CTHUIIHOHHBIX TIPOEKTOB.

14. VnHBecTHIIMOHHAS TIpOTpaMMa MPEANPHUITHS 1 HEOOXO0IUMOCTh €€ POPMHUPOBAHHUS.

15. TIpoekTHbIi aHATM3 U €ro COEpKAHNE U MPOOIEMBI

Tema 2. bazosbie UHCMPYMERmbl UHBECMUYUOHHO20 aAHAIU3A

DopMBI TEKYIIEr0 KOHTPOJISI — YCTHBIM OIPOC, AOKJIAJ C MPE3CHTAlMEH, TSCTUPOBAHKE
Yemmuwiii onpoc

1. B 4em cOCTOUT OCHOBHO¥ MPHUHIIUI KOHIICTIIIUHA CTOUMOCTH JICHET BO BpEMEHU?

2. KakoBbI (hakTophl, 00yCIIaBIUBAIOIIME COMIOCTABUMOCTh JCHEKHBIX CPEACTB B PA3IUYHBIX MTEPUO-
Jax BpemeHu? [{aiiTe HOHATHE MPOCTOTO U CIOKHOIO MPOLICHTA.

3. B uewm 3akirodaercs cyTh ornepanuii JTUCKOHTHPOBAHKS U HApPAIIMBAHUS KarnuTaa’?

4 Kak paccuMThIBaeTCs TEKyIas U OyayIias CTOMMOCTb JCHEKHBIX cpecTB? Jlalte moHsTHe 3¢ dek-
TUBHOU T'OJJOBOM MPOLICHTHON CTaBKH.

5. [aiite nonarue anaynTera. Kak paccuuteiBaeTcs TeKyas U Oyayias CTOMMOCTb aHHyUTeTa?

6. [laiiTe moHsATHE IICHBI KalMTajla U NPOSKTHOW JMCKOHTHON CTaBKH.

7.KakoBa MeTozMKa aHaIM3a IIeHbl 3aeMHOT0 KanuTaia (0aHKOBCKMX KPEAMTOB M OOJIMTal[AOHHOIO
3aitma)?

8. Kak ompezensercs meHa cOOCTBEHHOTO KamnuTaia, ChOPMHUPOBAHHOTO 32 CUET BBITyCKa OOBIKHO-
BEHHBIX W IPUBUJICTUPOBAHHBIX aKIIUA?

9. KakoBa meTroanka aHalu3a [EHBI MPUOBUIH, OCTAOIIEIHCS B PaCTIOPsKEHUH KOMMEpPUYECKOr opra-
HU3ALUU?

10.Kak paccuuThIBaeTCs [MOKA3aTeNb CPETHEB3BEIICHHOM 1IeHBI KaruTana? OxapakTepu3yiTe Hanpas-
JICHUSI €0 UCIIOJIb30BaHUS B (PUHAHCOBO-UHBECTHIIMOHHOM aHanu3e. JlaiiTe mousTre npeaeapHoi (Map-
JKHHAJIBHOM) 1IeHbI KaluTaIa.

11.B yeMm 3aKII049ar0TCsI HOMUHAJIBHBIA U PeaIbHBIN MOIXO0/bI B OIICHKE KOHEYHBIX PE3yJIbTaTOB (hu-
HAHCOBO-MHBECTHUIIMOHHON JCSITEILHOCTH XO3SHUCTBYIOUIUX CYOBEKTOB?

12.KakoBa B3aMMOCBSI3b MEKIY HOMHHAIbHBIMU, PEATBHBIMH IPOIICHTHBIMHA CTaBKAMU U YPOBHEM
uHpsIr? ONUIINTE B3aUMOCBS3b MY 3TUMH TOKa3aTesIMU B (JOPMAITU30BAaHHOM BHJIC.

13./laTh XapaKTEPUCTUKY JCHEIKHOTO IMOTOKA M0 CTEIICHH €0 3aBUCUMOCTH OT BJIUSHUSA UHQIIALINH.

Hoxnaowl u pegpepamul (ne Oonee 08yx Ha memy & zpynne)
1. AnanutHveckue MojxoJibl ¥ OCHOBHBIE MTOKA3aTENH!, UCIIOJIb3YEMbIE B pacdeTe MPOCKTHOM JIMCKOHT-
HOM CTaBKU?
2. Mertoauka aHanu3a IeHbl 3aeMHOT0 KanuTana (0aHKOBCKUX KPEIUTOB U OOJUTAallMOHHOTO 3aiiMa)?
3. Omnpenenenue eHbl COOCTBEHHOTO KaIrnTamna, COPMUPOBAHHOTO 3a CUET BhITyCKa OOBIKHOBEHHBIX
Y TIPUBHJIETUPOBAHHBIX aKIUH?
4. Kakue akTopsl ONpenensoT BHIOOP CTaBKM JAUCKOHTHPOBaHUS (0a30BbIi ypOBEHb JOKJana MU
MPOJIBUHYTHIN)
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Konmenm mecma
1. Ompenenure HapameHHOe 3HaYeHrEe 10 MTH py0., FHBECTHPOBAHHBIX Ha 4 TO/a MO CI0XHON HO-
MUHAJIBHOH cTaBke 20 % TOMOBBIX MPH JBYXPa30BOM HAYKUCICHUU TIPOIICHTOB B TOI;
a)17,83 TeiC. pyo.;
6)18 TeIC. PYO.;
B)16 ThIC. pY0.;
r)21,43 ThIC. PYO.
2. TlepBonauanbHas BiokeHHas cymma paBHa 300 Teic. py0. Onpenenute HapaleHHYI0 CyMMY depes
5 JeT mpu UCTIONB30BaHUH CIIOKHOW CTaBKH MPOLIEHTOB B pa3mepe 12 % romoBbIx.
A) 480
b)528,705
B)472,0558

Tema 3 HUneecmuyuonHblll npoexm

DopMBI TEKYIIIEro KOHTPOJIS — TPYNIOBOE 00CYKICHNE, TECTUPOBAHKE, TUCKYCCHS, PEIICHNE
CUTYAILIMOHHBIX 3a7a4 (KEHCOB)

Bonpocuwl 015 epynnosoeo obcysicoenus
1. ChopmynupyiiTe onpeneieHne MHBECTUIIHOHHON IS TETFHOCTH MPEINPHUATHS, OXapaKTePU3yHTe ee
YYaCTHHUKOB.
2. Uto nmoHMMaeTcs oA HHBECTULHOHHBIM IPoeKTOM? KakoBbI OCHOBHBIE CTaluM KU3HEHHOTO LIUKJIa
MHBECTULIMOHHOTrO npoekTa? OxapakTepusynuTe ux.
3. Kakwue stansl BKITIIO4YaeT B ce0s pa3paboTKa HHBECTUIIMOHHOTO TIPOCKTA?
4. JlaliTe XapaKTePHCTUKY Pa3eNIOB IPOSKTHOTO aHAU3A.
5. Packpoiite moHsITHE KOMMEPUYECKOH, OI0KETHOH, 00IIEeCTBEHHO 3HAUNMON 3P PEKTUBHOCTH WHBE-
CTUIIMOHHBIX ITPOCKTOB.
6. Kpurtepun 3¢peKTHBHOCTH MPOEKTA, MPUHIIMUITEI OLIEHKH U MX U3MEHEHHE.
7. KakoBsl ¢yHKIME OM3HEC-TINIaHA MHBECTHIIMOHHOTO MTpoekTa? OXapakTepru3yiTe OCHOBHBIE €T0 pas-
JIETIBL.

Konmenm mecma

1 K ¢opmam peanbHbIX MHBECTUIIHHN CIIETYET OTHECTH:

a) mpruoOpeTeHne IEIOCTHRIX UMYIIIECTBEHHBIX KOMILIEKCOB;

0) BIOXEHHE KalnuTalla B IPUPOCT TOBAPHO-MAaTEPHAIBHBIX IIEHHOCTEH;
B) BJIOXEHHE KanuTalla B GPUHAHCOBBIE MHCTPYMEHTHI (aKTHBHI);

I') BJIOXEHHE JCHEKHBIX CPEJICTB Ha JICTIO3UTHBIN CUET B OaHK;

1) TpuoOpeTeHre roCydapCTBEHHBIX IEHHBIX OyMar;

€) HOBOE CTPOMTEIHCTRBO.

2 VHBecTOp, OCYIIECTBISIONIMI BIOKCHUE KalIUTala U CTaBSIIIUH 1EJIbI0 IPUOOPETeHNE KOHTPOJILHOTO
MaKeTa aKIUil WM Mpeodiaaroiell JOIH YCTaBHOTO KaluTaia JIPYroro NpenpusTHs, BRICTYIIAeT B
poJn:

a) WHCTUTYITMOHAILHOTO WHBECTOPA;

0) TopTQENEHOTO HHBECTOPA;

B) CTPaTErMyeCcKOro WHBECTOPA;

T) HET MPaBWJIBHOTO OTBETA.

3 PeanbHble MHBECTHLIMH (KAIIUTAIBHBIC BIIOKEHHS) - 3TO BJIOKEHHUS CPENICTB!
a) B OCHOBHBIEC CPEJICTBA,;

0) B akUWU APYTUX NPEAIpPUATHI;

B) B KOPIIOpaTHBHBIE LICHHBIE OyMaru;

r) B 00OPOTHBIE CPE/ICTBA.

4 Ecnu BenuuMHA YUCTHIX UHBECTHIIMH OTYETHOTO Ieproaa paBHo 0, TO 3TO 3HAYUT, YTO HHBECTUPOBA-
HUE OCYUIECTBIISIETCS 32 CUET:
a) TpHOBLIH, TOITOCPOYHBIX KPEAUTOB U aMOPTHU3AIIMOHHBIX OTYHCIICHHIA;
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0) AOATOCPOUYHBIX KPETUTOB M AMOPTHU3AIMOHHBIX OTUYNCIICHUH;
B) TOJBKO aMOPTHU3AIIMOHHBIX OTYHCIICHHIA;
I') TOJIBKO JIOJITOCPOYHBIX KPEIUTOB.

5 TexHomorn4eckoi CTpyKTypoOii Ha3bIBAE€TCS COOTHOIIEHHE B 001I1eM 00beMe KalTUTATFHBIX BIOKEHHIA
3aTpart:

a) Ha CTPOUTEIbHO-MOHTaXKHbIE PadOTHI, MPHOOPETEHHE 000PYAOBAaHHS, HHBEHTAPS, MHCTPYMEHTA;
0) Ha HOBOE CTPOUTEIHCTBO, PACIIUPEHHUE, PEKOHCTPYKLUIO, TEXHUUECKOE IEPEBOOPY>KEHNE OCHOB-
HBIX (DOH[IOB;

B) Ha 00BEKTHI NPOU3BOACTBEHHOTO HA3HAUYEHUS U OOBEKTHl HEIPOU3BOJICTBEHHOI'O HA3HAYCHUSI.

6 [Tokazarenu o0mEecTBEHHOM () (HEKTUBHOCTH WHBECTHIIMOHHOTO TIPOEKTA YUUTHIBAIOT:
a) 3¢ (HEeKTUBHOCTH MPOEKTA JIJISl KAXK]IOTO U3 YYaCTHUKOB;

0) 3P PeKTUBHOCTH MHBECTUIIMOHHOTO MPOCKTA JIs1 OFOJPKETOB PA3IMYHBIX YPOBHEH;

B) 9] PEeKTUBHOCTH C YI€TOM Pe3yIbTaTOB PeaH3aIiy IPOEKTa ISl PerHOHa, OTPACIIH.

7 PaccraBbTe HaIIPOTHB KaXKJIOTO U3 BAPHAHTOB IIU(PHI, COOTBETCTBYIOIINE OUYEPEAHOCTH BBHITIOTHEHHS
(a3 MPOEKTHOTO ITUKJIA:

a) (asa 3aBepIIeHHS MTPOEKTA;

0) akcrutyaranuoHHas (asa;

B) KOHIIETITyalibHas (a3a;

r) dasza pa3paboTKH MPOEKTa;

1) (asa BBINOJIHECHUS POCKTA.

8 Cy0beKTOM HHBECTHIIMOHHON JIESTEIBHOCTH, OCYIIECTBIISIOINM HHBECTUINH, SBIISCTCS:
a) WCIOJHUTENb PadoT;

0) 3aka3uuk;

B) HWHBECTOD;

I') TOJB30BATENb PE3yIbTaTOB HHBECTHIIUH.

9 Cy0ObeKkTOM MHBECTHUIIMOHHOHN NESTENBHOCTH, OCYIIECTBISIOMINM PEeaTn3allii0 WHBECTHIIHOHHOTO
NPOEKTA, SBIISETCS:

a) WCIOJHUTEb PadoT;

0) 3aka3uuK;

B) HWHBECTOD;

I') TOJB30BATENb PE3yIbTaTOB HHBECTHIIUH.

10 IIpen nHBecTUIIMOHHAS (pa3a )KU3HEHHOTO LIUKJIa MHBECTHIIMOHHOTO TIPOEKTA BKIIIOYALT:
a) pa3paboTKy OM3Hec-TIaHa MPOEKTa;

0) MapKeTHMHIOBOE MCCJIEeI0OBaHUE;

B) BBOJ B JICICTBHE OCHOBHOTO 00OPY/IOBaHUS,;

T) 3aKyIKy 00OpYJIOBaHHUS;

Jl) TIPOHU3BOJICTBO MPOTYKITHH.

11 NuBectunonHas ¢asza KXU3HEHHOTO IIUKJIAa HHBECTUIIMOHHOTO MPOEKTa BKIIIOYALT:
a) pa3paboTKy OM3HEC-TUIaHa MIPOEKTa;

0) MapKeTHMHIOBOE MCCJIEeI0OBaHHE;

B) 3aKyIKy 000pyJ0BaHMs;

I') CTPOMTENIBCTBO;

Jl) TIPOHU3BOJICTBO MPOTYKITHH.

12 DkcnnyaranuonHas (a3a )KU3HEHHOTO [TUKJIA HHBECTHLIMOHHOTO TIPOEKTA BKIIIOYAET:
a) TeKyIINH MOHUTOPHHT S3KOHOMHYECKUX MTOKa3aTeNeH;

0) co3maHue TUIEPCKOM CETH;

B) (MHAHCHUPOBAHHUE MPOEKTA;

') IUTAHUPOBAHUE CPOKOB OCYIIECCTBIICHHS TPOCKTA.
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Cumyayusa. Ikcnepmu3za duznec-na1aHa UHEECMUUUOHHOZ0 NPOEKMA

Lens: o3HAKOMIIEHHE C peaTbHBIMU OM3HEC-TIIAHAMH WHBECTHUIIMOHHBIX MIPOEKTOB, TIPECTABICHHBIMU
B IMTEparype u cetu MHTEpHET.

[Topsamox BeimomHeHwst. CTyI€HTH BRIOUPAIOT /IS aHaIM3a OM3HEC-TIUIaH 10 COTIACOBAHUIO C MPEeTo1a-
BateneM. PaboTa B MajbIX rpymmax (0 JBYX YeJIOBEK).

Oran 1. O3HaKOMUTBCS C TEKCTOM pabOTHI.

Ortan 2. Dkcnpecc-olieHKa OU3HeC-TUTaHa. YKa3aTh MOJHOE HAMMEHOBaHHE, pa3padoTUnKa, IPEATPHs-
THe-PEIUIIEHTa, BHITOTHEHHBIE TIPOSKTHBIE UCCIIEA0BAaHMUS (HAIIPpHIMepP, MAPKETHHTOBBIC, OIIEHKY KO-
JIOTHYECKOTO BO3/ICHCTBUS, UHBIE). [laTh OOIIYyI0 XapaKTePUCTUKY CHPYKmMYpbl pa30enog IPoeKTa 1o
CTETIICHH UX COOTBETCTBUS NPUBEIACHHOMY BapHaHTy TpeOoBaHui. HarmoMHMM, 9TO UMEIOTCS pa3iud-
HBIE CTaHAAPTHI TPeOOBaHUI K OW3HEC-TNIATy WHBECTHUIIMOHHOTO MPOEKTa M ero cTpykrype. Cuenars
oOmIHit BBIBOA. YKaXKHWTE, IS KAKMX BHEUTHUX YCIOBUH pa3paboTaH MPOEKT On3Hec-TIaHa (Y4TeH JIH
MPOTHO3 Pa3BUTHSI SKOHOMUKH, BAPUAHTHI U3MCHEHUS CUTYAIINH )

Oran 3. OueHuTh coieprkaHne OM3HEC-TUTaHA TT0 HATMYUI0, 000CHOBAHHOCTH MCXO/IHBIX JIAHHBIX, pac-
YETOB, BEIBOJIOB B pa3pe3e KaKIOTO U3 pa3aeioB, IPHHITOTO 3a 0a30BEIi BapuaHT ctanaapra bII. Pe-
3yJBTATHI 1ENIECO00Pa3HO MPEACTaBUTh B TaOIHIIE, COAEpIKallel KOHTPOJIBHBIHN NepeueHb Mmoka3arenei
9KCHEPTHU3BI TIPOEKTA.

Tema: 4 Ananus u npocHo3uposarnue OEHEICHBIX NOMOKO8 UHBECMUYUOHRHOCO npoeKkma

DOpMBI TEKYILIETO KOHTPOJISA — YCTHBIM OIIPOC, TECTHPOBAHNE

Bonpocwi ons yemnozo onpoca
1. B yeMm CyTh KOHLENLUH JCHEXKHBIX IOTOKOB B (PMHAHCOBO-MHBECTULIMOHHOM aHaNu3e?
2. JlaliTe moHATHE IEHEKHBIX OTTOKOB M IPUTOKOB, KOCBEHHOTO M IPSIMOTO METOJIOB OLIEHKH JICHEXK-
HOI'O IIOTOKA OT OIEPAIllMOHHON JAEATEIbHOCTH.
3. KakoBbl npoTUBOpEUHs MEXIY YIETHON NPUOBIIBIO U AEHEKHBIMU IIOTOKAMH?
4. Oxapakrepusyiite nH(OPMALMOHHYIO 0a3y U MECTO aHaJHM3a ACHEKHBIX TOTOKOB B CHCTEME KOM-
TUIEKCHOTO aHaJIu3a JOJTOCPOYHBIX HHBECTHUIIHIH.
5. Tlo kako# pacueTHOH cxeMe MPOUCXOJUT NPOTHO3UPOBAHHUE AEHEKHOTO IIOTOKA?
6. B uem npo0iiemMbl OLIEHKH HauyaJIbHBIX HHBECTULIMOHHBIX 3aTpar?
7. KakoBbl OCHOBHBIE (DAKTOPBI, BO3JIEHCTBYIOIINE Ha CTEIIEHb JOCTOBEPHOCTH PE3YIbTATOB aHAIM3a
MIPOEKTHBIX IEHEKHBIX TOTOKOB?
8. KakoBa nocieoBaTeIbHOCTh pacueTa JAEHEeKHOI0 MTOTOKa Ha ATarne pa3paboTKH MPOeKTa Hadallb-
HOI'O UHBECTHPOBAHUS?
9. KaxkoBa mocneqoBaTeNnbHOCTh pacueTa JeHEKHOro MOTOKAa Ha dTale pealn3aluy (3KCIUTyaTalluH)
npoekra?
10. B uem ocoOeHHOCTH pacueTa ASHEKHOTO IOTOKA Ha dTalle JTUKBUAALMH (3aBEepIICHH) IPOEKTa?

Koumenm mecma

1 Byxranrepus mpuroToBUIIa CIIpaBKy O pe3ylibTaTax GUHAHCOBO-XO03SIIICTBEHHOU AESITETLHOCTH TIPEJI-
MPHUATHS B OTYETHOM TIEPHO/JIE, B KOTOPOI COAEPIKHUTCS Clieayronas HHPOopManus: MPUObLIH OT OCHOB-
HOM JieATeIbHOCTHU - 420 ThIC. Py0., HAUKUCICHA aMOPTHU3AIMsI OCHOBHBIX (POHIOB - 650 ThIC. pyO., yBe-
JMYCHHUE 3aIacoB CHIPhSl U MaTepuajioB npousonuio Ha 460 Teic. pyO., neOuTopcKas 3aA0JKEHHOCTh
yBenuumiack Ha 120 TeIC. py0., KpeaUTopcKas 3aJ0JKeHHOCTh YMeHbIIHIach Ha 87 Toic. py0. Onpene-
JIUTE BEIMYMHY JICHEXKHBIX CPEJICTB, MOJyYSHHBIX MPENNPUATHEM B OTYETHOM MIEPUO/IE:

A. 403 TBIC. PYO.;

B. 577 Thic. pyO0.;

C. 817 thIC. pYO.
2KomMepueckas OpraHn3anys B OTIETHOM MEPHUO/IE TOTyYHiIa OT MOKyNaTeIe NpOoayKINH IeHEKHbIE
cpenctsa B pazmepe 780 Teic. py0., IpuOBUTE OT OCHOBHOM AesiTeabHOCTH coctaBmia 210 Teic. pyo.,
IJIaTEXH TOocTaBIIuKaM - 350 ThIc. py0., BBIILIATHI 1O orwiate Tpyaa - 240 Teic. py0., MPOLIEHTHI 110
O6ankoBckoMy aeno3uTy - 200 TeIc. py0., TUTaTeXH MO pacyeTaM ¢ OrokeToM - 120 Teic. pyo6., mpuoo-
pereHo 00opyaoBaHNE CTOMMOCTBIO 224 ThIC. py0. Ha 0OCHOBaHMM MCXOIHBIX TaHHBIX ONpPENEIIUTE Be-
JIMYUHY YUCTOTO JICHEKHOTO MOTOKA:

1. 66 TEIC. pYy0.;
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2. 46 ThIC. pYO.;
3. -354 TteIC. PYO.

3CornacHo pacueram, MPOU3BEACHHBIM B OM3HEC-TNIaHE MHBECTHIIMOHHOTO MPOEKTa, B OTYETHOM IepH-
0Jie TIpeyCMaTpUBAETCA IMOTYIHTh MPUOBLUIH MOCie HaaoroodmoxeHus B pazmepe 630 teic. py0. [pu
3TOM Ha4yHCIIEHHas aMopTu3aus coctaBuT 330 Teic. py0., TeKymIue akTUBHI yBenudarcs Ha 520 ThIC.
pyO0., BeNMM4rHA KPATKOCPOUHBIX 00s3aTeNnbCTB cCHU3NTCA Ha 120 ThIc. py0., OyJeT noramieHa 4acTb oc-
HOBHOTO JI0JITa MO J0JTOCPOYHOMY Kpeauty Oanka B pazmepe 200 Teic. py0. Onpenenure BeIHYHHY
YUCTOTO JICHEKHOTO TIOTOKA B OTYETHOM MIEPUOJIE:

1. 1160 TteIC. PYO.;

2. 360 TeIC. pYO.;

3. 120 TbIC. pYO.
4 JleHexHBIN TOTOK 10 TEKYIIEH AesITETFHOCTH B KAYeCTBE OTTOKOB UMEET:

A) noraieHue KpeauTa

B) BrIIUTaTY 32 MOCTaBICHHBIE MaTEPUAIIBI

B) BeImmaTe! 3a mprobpeTeHHoe 000pyAOBaHNE
SIIpaBUIBHO JU CUUTATh, YTO JEHEXKHBIN MTOTOK MO MPOEKTY CKIAABIBACTCA U3 CIEAYIOIINX BUAOB:
A) OT MHBECTHUIIMOHHOH JESITEIHHOCTH
b) ot ¢pmHAHCOBOII MesTenbHOCTH
B) ot 06Bpema peanuzanuu.
Bribepute BepHBIif OTBET:

1)Aub,

2) Ab.B

3)AuB
6XapaKkTepUCTHKH JACHEKHOTO TOTOKA!

A) OTTOK, IIPUTOK, CaJIBI0

B) oTTOK, IPUTOK, MPUOBLITL, YOBITOK

B) 6amnaHc, OTTOK, IPUTOK

Tema: 5... Ananuz nokazameretl IKOHOMULECKOU IPDEKMUBHOCMU U OKYRAEMOCIU O0J20CPOY-
HbIX UHBECTMUYULL

DOpMBI TEKYIIEr0 KOHTPOJISI — YCTHBIN ONPOC, JTOKJIAJL C IPE3ECHTALMEN, PELIEHUE CUTYALIUOH-
HBIX 3a/1a4 (KelicoB)

Bonpocw ons yemnozo onpoca

1. Ha xakuie BUABI KIacCH(PUIMPYIOTCS IMOKA3aTENN OIEHKH dSKOHOMUYecKor 3(h(peKTUBHOCTH TONTO-
CPOYHBIX UHBECTULIUNA?

2. HazoBuTe ynpaBiieHUYeCKHE pelIeHus], B 000CHOBaHHE KOTOPBIX MCHOIB3YIOTCS OLEHKH () (HEeKTHB-
HOCTH JIOJITOCPOYHBIX WHBECTUIMN. KakoBbI OCHOBOTIONIATAIONIME MTPUHIIHUITEI OIICHKH 3(PPEKTHBHOCTH
JIOJITOCPOYHBIX MHBECTULIMM?

3. KakoBbl MeTO/IMKa pacyeTa, IpaBuiia IPUMEHEHUSI, TOJIOKUTEIbHBIE CTOPOHBI U HEMOCTATKH YUCTOM
tekymen cronmoctr (NPV)? KakoBa unrepnperanus 3aauernst NPV HHBECTUIIMOHHOTO TIPOEKTa?

4. OxapakTepusyiTe METOAUKY pacueTa, IpaBuja MPHUMEHEHHUs, HOJI0KUTENbHbBIE CTOPOHBI M HEZO-
CTaTKU CPOKa OKYIaeMOCTH WHBeCTHIIHOHHOTO TipoekTa (PB u DPB).

5. KaxoBbsl MeTOMKa pacueTa, MpaBwiia MPUMEHEHHS, TTONI0KUTEIbHBIE CTOPOHBI I HETOCTATKH y4YeT-
HoOW HOpMBI peHTabensHocTH (ARR)?

6. B uem cocTosT MeToMKa pacueTa, IpaBuiia IPUMEHEHHUS, TOJIOKUTEIIbHBIE CTOPOHBI X HEJIOCTATKH
MOKa3aTeNsd BHyTpeHHeH HOpMBI peHTadbensHocTH IRR?

7. PackpoiiTe METOANKY pacdera, MpaBuiIa MPUMEHEHHs], TOJIOKUTEIbHbIE CTOPOHBI U HEIOCTATKH WH-
nekca peatabenbHocTH nHBecTUIMiA (PI).

8. OxapakTepu3yiTe NMPaKTUKY MCIIOJIb30BAaHUS MTOKa3aTeNIel J0JIr0OCPOYHBIX HHBECTUIMM B Poccun u
3a pyoeKoM.

Tembl 011 00K1A008 U npe3enmayuil (ne 6oee 08yx  cpynne)
1. CounanbHsblii 3(HheKT HHBECTHPOBAHUS: MPOEKTH PETHOHA M IIPOEKTHI YaCTHBIX HHBECTOPOB
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2. bromxkeTHbid 3QdekT u OromkeTHas 3(pPEKTUBHOCT, WHBESCTHPOBAHMS KalMTajga: MHCTPYMEHTHI
OIIEHKH ¥ CIIOCOOBI y4eTa MPH OIIEHKE WHBECTHIIMOHHBIX PEIICHUN

3. Oco0eHHOCTH METOJIUKHU pacueTa, MpaBuiia MPUMEHEHUS, TIOJIOKUTEILHBIC CTOPOHBI U HEJOCTATKU
nmokaszaTesss MoAu(UITMPOBaHHONH BHYTpeHHeH HopMmbl peHTabensHOocTH MIRR.(moxman Obu1 B mpo-
IIJIOM CEMECTPE)

4. Meroauka pacuera, paBuiia MPUMEHEHUS, TOJIOKUTEIILHBIC CTOPOHBI M HEJOCTATKH CPEIHUX TO/I0-
BBIX TIOKa3aTelieli HHBECTUITMOHHOM npuBiiekaTtenbHocTH (AEC u ANPV)?

5. Dxonommueckas mobasiaeHHas cTouMocTh (EVA) u orieHka nHBeCTHIINHN. (ITOBBIICHHAS CJI0KHOCTh
JIOKJIaza)

Pewenue munoswix 3a0au-cumyayuii

3anmagal.PaccmarpuBaeTcs MpOEKT MPOAOKATENBHOCTRIO 3 rofa. Benmnamaa TpeOyeMbIX HHBECTUITHIA
- 10 tBIC. HOMA. J[OXOM MO rojlaM OXHUAAeTCs B pa3Mepe COOTBETCTBEHHO 5, 4, 3 Thic. o1, CTOUT jau
NPUHUMATH 3TO NPEAJIOKEHUE, ECII TIpUeMIieMasi CTaBKa AUCKOHTUpoBaHus paBHa 10 %?

3anaga 2.IlpoexT, Tpedyromuii maBecTUINI B pazmepe 10 Thic. 1ot., OyaeT reHepupoBaTh JOXOHI B
Te4eHHe 5 JIeT B cymMe 2,6 ThIC. OIUL. exkeronHo. CTOUT JIM MPUHSATH 3TOT MPOEKT, €CIU IpUeMiIeMast
CTaBKa JUCKOHTUpPOBaHUs paBHa 9 %.

3anava 3.1lpennpusTie MOIDKHO BBHIOPATh OJUH M3 JABYX MMEIOIINXCS IMPOCKTOB HA OCHOBE JAaHHBIX,
MpHUBEJIEHHBIX B TabmuIe (Thic. py0.). CTaBKa qucKOHTHpOBaHUS - 8 %0.

ITepuoast ITpoexr 1 [IpoexT 2

3aTpatbl Hoxon 3aTpatsl Hoxon
1 7 000 0 2 000 1000
2 0 4 000 5000 4 000
3 0 4 000 0 3 000
Htoro 7 000 8 000 7 000 000

3anaya 4.B pe3ynbraTe npuoOpeTeHUS HOBOTO 000py 10BaHMs (hupMa OyIeT UMETh CIICIYIOIINE JCHEK-
HBIE TIOCTYIUICHHS (Ha KOHEIT rofia, ThIC. pyo.):

1-ii rox

2-1i rox

3-iiron

1000

2 000

3000

3angaua 5. Kakyto MakcCUMaIbHYIO CTOMMOCTh KOMITAaHHS MOKET 3aIlIaTUTh 32 000py0BaHKe, TIOKyIa-
eMoe B Hadajie TIEpBOro rojia Mpu cTouMocTH Kanutana 15 %? JleHekHbId TOTOK WHBECTHIIMOHHOTO
MpoeKTa uMeeT BuJ (ThIC. pyo.):

1-iiroxg 2-1i Tox 1-iiroxg

- 200 220 - 200

Ecnu npeAnonoxuTe, 4T0 MHBECTULIMHU OCYIIECTBIISIOTCS 32 CUET KPEIUTHBIX PECYPCOB, 110 KaKOW MaK-
CHUMaJIbHOM MTPOLICHTHOM CTaBKE MOXKHO MPUBJIEYb 3TH PECYPCHI?

3agaua 6. 3aTpaThl Ha HccaenoBaHUe U pa3paboTku coctaBuiu 1 750 Teic. py0. u 950 ThIC. pyo. B cie-
JIYIOILIEM TIEpHO/Ie, MHBECTUIIMH B 000pyIOBaHUE B TpeTheM mepuoe - 2 750 Toic. py0. JIeHeKHbIE TI0-
Toku - 1 500 ThIC. py0. B oA Ha npoTspkeHUH 8§ jeT. CrtaBka nuckoHTupoBanus - 12 %. Paccuwmraiite
NPV, MIRR, PB, DPB.

Tema 6 Ananus u oyenka GIUAHUA UH@AAYUU HA NPUHAMUE 00NCOCPOYHBIX UHGECHUYUOHHBIX
peuieHuti

DopMbI TEKYIIIETO KOHTPOJIS — YCTHBIN OIIPOC, JOKJIAJI C IPE3CHTAIIUEN

Bonpocwi 05 yemnozo onpoca

1. Kakosa unpopmanmonHas 6a3a aHain3a HHQISIIHAN?

2. HazoBurte mcToyHMKH WHGOpMAIMU, B KOTOPBIX MYOJHKYIOTCS O(QUIMAIBHBIE WHACKCHI IICH W
CTaBKHM MHQIIALUH, PACCUUTAHHBIE HA OCHOBE 3KCIIEPTHBIX OLIEHOK.

3. Oxapaxrepu3syiite HHPOPMAIMOHHBIE BOBMOXXHOCTH VIHTEpPHET B OIIEHKE YPOBHS WHQIISAIIUH.

4. B yeMm 3aKJIIOYAIOTCS] HOMUHAJIBHBIA U peabHBIN MOJX0/bl B OIIEHKE KOHEUHBIX Pe3yNbTaToB (u-
HaHCOBO-MHBECTHLIMOHHOH JEATEFHOCTH X03HCTBYIOINX CYObEKTOB?

5. KaxoBa B3aUMOCBS3b M€Ky HOMHHAJIbHBIMHU, PEaJIbHBIMUA IPOLIEHTHBIMU CTABKAMH U YPOBHEM HH-
Gusun?

6. OnumuTe B3aMMOCBS3b MEKAY 3TUMH MIOKa3aTeJIIMU B (HOpMaTM30BaHHOM BHUJIE.
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1. I[aTB XapaKTCPUCTUKY ACHEKHOI'O IMTOTOKA IO CTECTICHU €0 3aBUCUMOCTHU OT BJIIMAHUA I/IH(bH}IHI/II/I.

Temvl 01151 00K1A008 ¢ npeseHmayuel
1. CrpyxrypHas nHGIAIHS 1 €€ OTpaKeHHe B MHBECTUIIMOHHOM aHaIN3e
2. Tlpobnema BausHUS HHOIAUKM HA IPUMEPAX peallbHbIX MpoekToB (mpumepsl . Jluncuua u I1. Bu-
JIeHCKoro, M. JIMMHUTOBCKOTO).
3. INpumenenue moxaeneit GupMbl ANBT IS yaeTa HH(IIAIUN: TEXHHYECKUE PUSMBI U ITPOOJIEMbI WH-
(hopMarOHHOTO 00ECTICUCHISI

Tema 7 Auanuz u OYEHKa pucka 6 ()OJZZOCPOUHOM uHeecmupoearnuu

DOopMBI TEKYILIETO KOHTPOJIS — IPYIIIOBOE 00CYKIECHUE, TECTUPOBAHNE

Bonpocul 015 epynnosoeo obcysicoenus

1. Oxapaktepu3yiTe CYIIHOCTh M SKOHOMHYECKYIO MPHPOLY WHBECTHIIMOHHOTO pucka. JlaiTe
KJIACCU(UKAITMIO PA3JIUYHBIX THIIOB PUCKA B J0JITOCPOYHOM WHBECTHPOBAHHUU.

2. OxapaxTepHu3yiTe MOHATUSI OM3HEC-pUCKa, (UHAHCOBOTO, MPOCKTHOTO, AUBEPCUPHUIIMPOBAHHOTO H
CHUCTEeMaTUIECKOTO PHCKOB.

3. Kakwue ocHOBHBIE BUBI PUCKOB MPUCYIITH HHBECTUIIHOHHOMY ITPOSKTY?

4. Kakuie noaxo/1bl K aHAJIM3y PUCKOB B MPOIIECCE HHBECTUIIMOHHOTO IPOSKTUPOBAHMSI BaM H3BECTHBI?
5. KakoBo cozep:xaHue 1 3HaYSHHE aHaJM3a PUCKa B 00OCHOBAHUH YIPABICHYECKHUX PEIICHUH U €T
MECTO B CUCTEME KOMILIEKCHOTO aHAIHM3a JOJITOCPOYHBIX WHBECTHIIAN?

6. B uwem ocobeHHocTH WH(OpMAIMOHHON 0a3bl M OPraHU3allMOHHOTO O0ECIeueHHs aHalu3a
MHBECTUIIMOHHBIX PUCKOB?

7. OxapakTepusyiTe METOIbI, IPUEMBI U CHCTEMY TTOKa3aTellel aHaTN3a Pa3InYHBIX THIIOB PHUCKA.

8. B 4eM coCTOUT CyIIHOCTh aHaJIN3a YYBCTBUTCILHOCTH HHBECTHIIMOHHBIX TPOSKTOB?

9. OxapakTepu3yliTe HCIOJb30BAHHE B aHAIM3E€ NPOCKTHOTO pHCKa IIoKa3arenell Bapualluy,
CTaHIApPTHOTO OTKJIOHEHWs W Kod(ddummeHta Bapuanmuu. B dYeM SKOHOMHYECKHH CMBICI 3THX
nokasaresnein?

10.KakoB cMBICIT aHAJIM3a CIICHAPUERB MPU aHAJIN3E PUCKOB MHBECTUIIMOHHBIX MPOCKTOB?

11.Yro mpencrasnser coboil Touka 0€3yOBITOYHOCTH MPOEKTa W KaK OHA WCIONB3YeTCs B TMpoIlecce
aHaJIn3a pUCKa UHBECTULIUIN?

12.B 4yeM >KOHOMHUYECKHI CMBIC]I TOKa3aTess 3amaca (MHAHCOBOW MPOYHOCTH HWHBECTUIIMOHHOIO
MpOeKTa M KaKOBO 3HAYEHHE 3TOTO ITOKa3aTessl MPU aHaIN3e pUCKa MpoeKTa?

Konmenm mecma

1.ITpu yuete pucka pa3paboTUHK CKOPPEKTUPOBAT C yIETOM IECCUMHUCTHUECKOTO BapHaHTa YUCTHIE Jie-
HEXXHBIE TIOTOKHU. B pacuére 4ncToii TeKyliel CTOMMOCTH €My CJIelyeT IPUMEHHUTh CTaBKY JUCKOHTH-
pOBaHUSA:

a) TaKyro ke, Kak B 0a30BOM BapHUaHTe

0) CKOpPEKTHPOBAaHHYIO Ha (PaKTOPHI pUCKA

B) 0€3pHUCKOBYIO CTAaBKY

2. Kako#i MeToz ydera prcka mpernosaraeT OeHKY KpUTHIECKUX NTapaMeTpOB MPOEKTa:

a) aHAJIN3 YyBCTBUTEIHHOCTH

0) clieHapHBI aHAIIN3

B) METOJ aHAJIOTHi

T') METOJI OIIIIHOHOB

1) metox MonTte-Kapio

3. Kakoli MeToj1 yueTa pucka nmpernosaraeT UCI0JIb30BaHUE PE3YJIbTaTOB B YIIPABICHUU peaau3aluei
MpoeKTa

a) aHAJIN3 YyBCTBUTEIHHOCTH

0) clieHapHBII aHAIIN3

B) METOJ aHAJIOTHH

T') METOJI OIIIIHOHOB

1) metox MonTte-Kapio

4. Kaxoif MeToJ1 yueTa prcKa Mpe/IrnoiaraeT UCI0Ib30BaHUE IKCIIEPTHHIX OIICHOK BAPUAHTOB Pa3BUTHUS
CUTYAITUH 110 KAXXIOMY U3 TTapaMeTPOB MPOEKTa
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a) aHaJIM3 YyBCTBUTEIHHOCTH

0) cIieHapHBIN aHATN3

B) METO/]] aHAJIOTUH

T') METOJI OIIIIHOHOB

1) metox Morte-Kapio

5. Tloka3zaTens aOCOJIFOTHOM MEPHI PUCKA;

a) BHYTPEHHSSI HOpMa TOXOJHOCTH

0) K03 PuUIHEHT BapHaiH

B) TUCTIEPCHUS WU CTAaHIAPTHOE OTKJIOHEHHUE
6. Iloka3zaTenp, XapakTepU3yOIUI 0XKUTaEMbIH YPOBEHD JJOXO/a!
a) CpeTHEeKBAIPATUIECKOE OTKIIOHEHHE

0) nmucriepcus

B) cpellHee MaTeMaTHYECKOE OJKUAaHUEe

r) K03 puuent Bapuauuu

Keiic no oyenke u ynpasnenuro puckamu ungecmupoeanusi. I1o 1Ba 4enoBeka B MUHH-TPYIIIAX CTYICHBI,
BBITIOTHSIOT PUCKOB MHBECTUIIMOHHOTO MPOEKTA, IPOBOIAT AUATHOCTUKY IByMs-TPEMS METOAAMH, TO-
TOBSIT BBIBOZBI O CIIOCO0AaX y4yeTa, CHKECHHUS, IPEI0TBPAILCHHS PUCKOB. J(OKIIaAbIBatOT pe3ynbTaThl B
rpyIIe U3 YeThIpeX YeJOBeK, 00CYKIal0T 000CHOBAHHOCTh BHIBOJIOB, aKTYaJIbHOCTh PEKOMEHIAIN,
BHIOpaTh BaApHAHT y4eTa PUCKOB WHBECTUPOBAHUS KalMTalla C YYETOM MaKpOOKOHOMHYECKOH CHUTya-
LUH.

Tema 8 Ananuz cmpyxmypusl cpedcme puHancuposanus 00I20CPOUHBIX UHGECMUYULL

@ODMI)I TCKYIICTO KOHTPOJIA —T'PYIIIIOBOC O6CV)KI[€HI/IC, TCCTHUPOBAHUEC, PCHICHHUE TUITIOBBIX 3a-

naq

Bonpocul ons epynnosoeo obcysicoenus

1. JlaiiTe knaccu(UKAIIUIO0 UCTOYHUKOB CPEJCTB (PMHAHCUPOBAHUSI IOJTOCPOYHBIX HHBECTHIINH.

2. OxapakrepusyiiTe H”HQOPMAIIMOHHYIO 0a3y aHallN3a TUHAMHUKH U CTPYKTYPHI CPENCTB (PHHAHCHPO-
BaHMUS JTOJITOCPOYHBIX MHBECTHITHN.

3. HazoBuTte cucremy moka3zatesiel s OIEHKH CTPYKTYPhI KalluTaja KOMMEPUECKOM OpraHu3alliH.
4. JlaiiTe MOHATHE IICHBI KalWTala U MPOSKTHOW AUCKOHTHON CTaBKH.

5. KaxoBbl aHanuTHYECKUE TIOIXOBl M OCHOBHBIE ITOKA3aTENH, HCIIOJb3yEeMbIE B pacueTe MPOSKTHOM
JIMCKOHTHOM CTaBKU?

6. KakoBa MeTouka aHaimm3a IeHBI 3a€MHOT0 KanuTana (0aHKOBCKUX KPEIUTOB U OOJIUTAIlHOHHOTO
3aitma)?

7. OxapakTepu3yiTe METOAMKY aHaJIn3a IIEHbl COOCTBEHHOTO KamuTajia, COPMHUPOBAHHOIO 3a CYET
BBINYCKa OOBIKHOBEHHBIX U MPUBUIICTUPOBAHHBIX aKIIUH.

8. Kak ompenensieTcs mokaszarenb IeHBI TPUOBLIH, OCTAIOIIEHCS B PACTIOPSDKEHUN KOMMEPYECKOH op-
ra"Hu3anuun?

9. HaszosuTe nokasateiu 3¢ (HEeKTUBHOCTH UCIIOIb30BaHUs COOCTBEHHOTO U 3a€MHOI'0 Kanuraia. B yem
coctouT 3¢ peKT PuHaHCOBOTO phryara?

Konmenm mecma

1Pa3mep nuBHaEHIA IO OOBIKHOBEHHBIM AKIIUSAM 3aBUCHUT:

a) OT pelIeHus 00IIero coOpaHus aKIIMOHEPOB;

0) pasmepa YKCTOM MPUOBLIN OOIIECTRA,;

B) pEIIEHUs COBETa TUPEKTOPOB;

T') KOJMYECTBAa aKIWi, BEIKYIJICHHBIX Y aKIIHOHEPOB;

1) pa3Mepa cOOCTBEHHOI'O KaluTalla aKIIMOHEPHOTO O0IIECTRa;
€) pasMepa 00JIMralMOHHBIX 3aiiMOB, BBIITYIIEHHBIX OOIIECTBOM.
2PocT peIHOYHOI MPOLIEHTHON CTaBKU MPU MPOYUX PABHBIX YCIOBHIX BEACT:
a) K MOBBIIICHUIO PHIHOYHOW CTOMMOCTH aKIIUH;

0) K MOHIMKEHUIO PHIHOYHON CTOMMOCTH aKITHif;

B) K MOBBIIICHHBIM AWBUCHIHBIM BBITIIATaM I10 aKIIHsIM;
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r) YMEHBIICHHUIO JUBUACH/IOB TI0 AKIIUSIM.
3/luBuIeH/IBI HAYHCIIAIOTCS M BHIIUIAYMBAIOTCS HA AKIHN:
a) Ka3HA4CHCKHE;

0) 0OBsBIICHHEIC;

B) HaXOIAIIHECS B OOpaIICHUN.

4V13MeHYMBOCTD IIEHBI aKIIUH XapPaKTEPU3YET:

a) mokazarens EPS;

0) xoadhdunment P/E;

B) Oera-kodpPULNEHT;

I) CTaBKa AWBHJICHJA.

Pewenue munoswix sadau

3agaua 1. Onpenenute MUHUMAIBHYIO TPEOYEMYIO JOXOAHOCTD MPOEKTA, €CIIM MHBECTUIIMH MPenoa-
raercsi npopuHancupoBath Ha 40 % 3a cueT IOMONHUTENBHON dMHuccur akuuii 1 Ha 6 0 % 3a cuer
3aeMHOTO Kanutana. CpeHsas cTaBKa MPOIEHTa o KpeanTaM u 3aiimam - 20 %, Tpedyemast TUBHAEH/I-
Hasl JOXOMIHOCTB akuwii - 15 %.

a)17,0 %

0) 16.8%

B) 35 %

3anava 2. OXUIaeTcs, YTO B OTYSTHOM 'Oy TUBUICH/IbI, BHIIUIAYMBACMbIC KOMIIaHHEH AA 10 OOBIK-
HOBEHHBIM aKIMAM, BBIPACTYT Ha 8 %. B mpomuioM rogy Ha KaxIyr0 akUUIO AUBUACH] BBIIIAYNBAJICS
B cymmMe 0,1 momn. Paccunraiite cTOMMOCTh COOCTBEHHOTO KanyTana KOMITAHWH, €CITA TeKyIasi ppIHOY-
Has IIeHa aKLMU COCTaBIIsET 2,5 MO

3anaua 3. Kommanus Ab smurupoana 10%-e monrossie o0s3atenbeTBa. Yemy paBHa CTOMMOCTB 3TOTO
MCTOYHHUKA CPEIICTB, €CJIU HAJIOT Ha NPUObUTH KOMIIaHUU cocTaBisieT 20 %?

3anaya 4. Paccunraiite cpeaHeB3BelIeHHy0 ctouMocTs kKanuTtana WACC kommnanuu BB, ecnu cTpyk-
Typa ee HCTOYHUKOB TaKOBa:

Hctounuku cpencts  |[ons B o0mieil cyMMe HCTOYHHUKOB, % CrorMOCTh HCTOYHHKA, %
AKIIMOHEPHBINA KaInTal 80 12
JonrocpodHbie TONTOBBIE 20 6,5
00s13aTeNIbCTBA

Kax m3amenurcs 3nauenue nokazarenst WACC, ecnu 101s1 aKITMOHEPHOTO KanmuTaia CHU3uTes 10 60 %?
3anava 5. PaccunraiiTe cTOMMOCTh HCTOYHUKA CpecTB «lIpuBMIIernpoBaHHbBIE aKITUI» IO BAPHAHTY:

AKIHS Homumnai, pyo. [lena pasmereHus,OMUCCHOHHBIE pac-['010BOI
y0. XOIbI Ha aKIAIO IUBHIEH]T

A 85 78 5 % HOMMHANA 7%

a) 6.65%

6) 7%

B) 5%

Tema 9 Ananuz nopmehens uneecmuyuii 6 YCIOBUAX OZPAHUUEHHO20 DI00NHCEMA KAnUmMaiosno-
JHCeHULL
DOpMBI TEKYIIETO KOHTPOJIS —I0KJIAJ C IPE3EHTALMEN, IMCKYCCUS,

Ipobrems 0151 duckyccuu

1. Yto Takoe MHBECTHIIMOHHAS MporpamMMa npennpusatus? Kakossl nenn e€ Gopmuposanus? Kakue
(baxTopsl onpenensoT GOopMUPOBAHUE HHBECTHLIMOHHOTO OPTQeEs (IporpaMMbl) OpraHu3aum?

2. Yto Takoe OH/KET KallUTAIBLHBIX BIOYKEHM?

3. Uewm orpanuyeH pa3mep OrOJKETa KAITUTATBLHBIX BIOKEHUI?

4. OueHKa HHBECTUIIMOHHOTO MOPTQES 0 KPUTEPHIO PHUCKA.

5. OT00p 00BEKTOB IO KPUTEPHUIO JOXOTHOCTH.

6. MeToapl MOJENMPOBAHHUS WHBECTHIIMOHHOTO TOPTQENs PeaNbHBIX MPOEKTOB (MHBECTUIIMOHHON
MPOTPaMMBI)

Tembt 0oxnados ¢ npesenmayueti
1 Kputepuu oT60pa HHBECTHIIMOHHBIX ITPOEKTOB B MOPTdEis (Iporpammy)
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2 TpeOoBaHMs M OTpaHIUYCHHS Ha ()OPMUPOBAHHE HHBECTUITHOHHOMN MPOTPaMMBI (110 CYyMME UHBECTH-
POBAaHHOTO KamnuTaja, BpeMEHHbIE OTpaHIYEHHs, OTPACIIEBEIE MIPEAIIOYTEHISI HHBECTOPOB)

4.1.2. IlpomexxyTouHasi aTTeCTaIusl IPOBOAUTCS B popMe 3K3aMeHa, HOATOTOBKH W 3aIIHUTHI
KypCOBOii pabOTHI.

[Ipu HEOOXOIUMOCTH TIPEIYCMATPUBACTCS YBEIMUYCHUE BPEMEHU Ha TOJrOTOBKY K 3a4éTy, a
TaKXe MPeIOCTABISAETCS JOMOIHATELHOE BpeMs JIJIs OATOTOBKH OTBeTa Ha 3auére. [Iponemaypa npo-
BEJICHYSI TIPOMEKYTOYHOM aTTEeCTaIMK JUTsl 00YYarOIIUXCS C ONPaHUYCHHBIMH BO3MOXKHOCTSIMU 370PO-
BbsI 1 00YYaIONIMXCsl MHBAIM/IOB YCTAHABJIMBACTCS C YYETOM UHAUBUYaTbHBIX TICHXO(PH3UIESCKUX 0CO-
O0enHocreit. [IpoMexxyToUHas aTTecTalys MOXET MPOBOJAUTHLCS B HECKOJIBKO 3TaToB.

4.2. MaTtepuajibl TeKylero KOHTpoJis ycrneBaeMOCTH

Marepuanbl ~ TEKYHIETO  KOHTPOJIS  yCIIEBAEMOCTH  NPEAOCTaBISIOTCA B opmax,
aJalTUPOBAHHBIX K KOHKPETHBIM OTPAaHUYEHUSIM 310POBbsI M BOCTIPUATHS HHGOPMALIH 00yJaroIInXCsl:

JUIsL JIMII C HapyIICHHUSMH 3pEHUs: B medyaTHOW (opme yBenWueHHBIM Inpudrom, B dopme
AIIEKTPOHHOTO JIOKYMEHTAa, B (hOpMe ayJHOTPAHCIISIIUN C UCTIONIb30BAHUEM MIPOTPAMMBbl CHHTE3a PEUH.

JUISL JIAL ¢ HApYIICHUSIMHU CITyXa: B Ie4aTHOH Gopme, B HopMe 3JEKTPOHHOTO JOKYMEHTA.

IUISL JIMLL C HapyLICHWSIMH ONOPHO-IBUTATEIbHOTO ammapara: B Ie4aTHOH ¢opme, B dopme
AIIEKTPOHHOTO JAOKYMEHTAa, B (hOpMe ayJHOTPAHCIISIIIUU C UCTIONIb30BAHUEM MIPOTPaMMBbl CHHTE3a PEUH.

[Ipy npoBeneHuu mnpoUenypbl OLEHUBAHHUA PE3YABTATOB OOYYEHUS WMHBAIMIOB M JIMI[ C
OrpaHUYCHHBIMHA BO3MOXHOCTAMU 3A0POBBA MPEAYCMATPHUBACTCA HMCIIOJIB30BAHUE TCXHHUUYCCKHUX
CpCACTB, HCO6XO[II/IMI)IX UM B CBA3HU C UX MHAWBUAYAJIbHBIMHU 0COOEHHOCTIAMHU. DTH CpeacTtBa MOT'yT
OBITH TIpenocTaBieHbl BoporexckuM ¢ummaiom PAHXul C mmm MoryT ncnonp30BaThCsl COOCTBEHHBIE
TEXHUYECKUE CPEICTBA.

HpI/I HCO6XO[II/IMOCTI/I HHBaJIMJaM MW JUIaM C OrpaHUYCHHBIMH BO3MOXHOCTIAMH 310POBbS
NPEAOCTABISAETCS AOTIOIHUTEIBHOE BpeMsl AJIsl IOATOTOBKY OTBETA Ha BBINOJIHEHUE 3alaHUM.

Meroauueckue MaTepuassl, ONPEAEISIOIINE IPOLEAYPhI OLICHUBAHUS 3HAHUW, YMEHUM, HaBblI-
KOB, XapaKTepU3YIOUINX 3Tarnbl (OPMHUPOBAHKS KOMIETEHIMH omnpesencHbl «[lopsakoM npoBeaeHus
TEKYIIEro KOHTPOJIS yCIIEBAEMOCTH M MTPOMEXYTOYHOM aTTeCTAIUU CTYIeHTOB B BopoHexckom dum-
aje erepabHOrO rOCYAaPCTBEHHOT0 OF0PKETHOTO 00pa30BaTeIbHOIO yupexkaeHus «Poccuiickas aka-
JIEMUs] HAPOJTHOTO X031 CTBA M TOCyIapcTBeHHOI cimyx0b! mpu [Ipesnnente Poccuiickoit deneparum»
ot 01.09.2016 Nel114-217/1.

4.3 OneHo4YHbIe CpeCcTBa I MPOMEKYTOYHON aTTecTANMHI

[lpn mpoBexeHWH TNPOLEAYpHl OLECHUBAHUS PE3yIbTaTOB OOyYeHHsS HHBAIMIOB M JIMI C
OTPaHWYEHHBIMU BO3MOXKHOCTSMH 3[0POBbSI IIPEIyCMAaTPUBACTCS HCIIONB30BAHUE TEXHHYECKHX
CpCACTB, HCO6XOIII/IMBIX UM B CBA3U C UX MHAWBUAYAJIbHBIMU 0COOEHHOCTSIMH. DTH CpeacTtBa MOT'yT
OBITH MMPEA0CTABJICHBI MJIK MOT'YT UCITIOJIB30BaThCA CcOOCTBEHHBIE TEXHUYECKHUE CcpeacTna.

[Tpn HEOOXOAMMOCTH HMHBAJIUIAM W JHIAM C OTPaHHMYCHHBIMH BO3MOXKHOCTSAMH 3I0POBbS
MMPEAOCTABIIACTCA AOIIOTHUTEIBHOC BPpEMA IJIA ITOATOTOBKM OTBETA HA BBIIIOJTHCHUC SaﬂaHHﬁ.

MHcTpykuus o nopsaKy IpoBeAeHUs IPOLEAYPBI OLIEHUBAaHUS IPEIOCTABISAETCS B JOCTYITHOM
¢dopme (yCTHO, B MUCEMEHHON (hOpMe, YCTHO C UCTIONB30BAHHEM YCIIYT CYpAONEPEBOAUHKA).

Hocrynnas popma npegocraBieHus 3a1aHHH OLIEHOYHBIX CPEICTB: B IeyaTHOH popme, B popme
JNEKTPOHHOTO JOKYMEHTA, 3aJaHusl 3aUUTBIBAIOTCS ACCHCTEHTOM, 33/laHHs IPEAOCTABISAIOTCA C
MCIIOJIb30BAHUEM CYPIIOTIEPEBOIA).

HoctynHas ¢opma mpeAocTaBieHHs OTBETOB Ha 3ajaHus (MHCbMEHHO Ha Oymare, Habop
OTBETOB Ha KOMITBIOTEPE, C HCIIOJIb30BAHUEM YCIIYT aCCHCTEHTA, YCTHO).

[Mpu HEeoOxomuMocTH U OOYYaIONIMXCS C OTPAHWYEHHBIMH BO3MOXKHOCTSIMH 3I0POBBSI U
WMHBAJIUIOB IMPOLEIypa OLEHUBAHUS PE3yJAbTaToB OOy4eHHs MO AMCUUILIMHE MOXKET IMPOBOIUTHCA B
HECKOJIBKO 3TalloB.

[Ilkana u mpouenypa oueHHBaHUs ompenesneHa Pernmamentom Boponexckoro ¢unmana PAH-
Xul'C, yrBepxaeHHbIM npuka3zoM oT 09 centsops 2016 roga Ne 114-228/1 «Ilopsaok mpuMeHeHUs
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0aJlIbHO-PEHTUHIOBOM CHCTEMBI OLICHKU 3HaHMH, oOydaromuxcs B Boponexckom ¢unuaie PAH-
Xul'Cy.

MaTCpI/IaJ'II)I HpOMC)KyTO‘IHOfI aTTeCTalluu MPUBEACHBI I10 3TallaM, COOTBETCTBYIOIIIUM ITOCTPO-
CHHUIO KOHTPOJbHO-U3MEPUTCIIbHBIX MAaTCPpHUAJIOB

Oman 1. Tecmosoe 3adanue (konmenm mecma)
1 Meron omnpeneneHns YHCTOHN TeKyIIeld CTONMOCTH:
A) OCHOBaH Ha OTPE/ICIICHUH Pa3HUIBI MEKAY CYMMOU JICHEKHBIX IIPUTOKOB U OTTOKOB
b) xpoMe pa3HHUIBI MEXKIYy CYMMOI A€HEKHBIX IOCTYIUIEHUH 1 OTTOKOB YYUTHIBAIOT YPOBEHb IUCKOHTA
2 K 3aeMHBIM HCTOYHUKAM (pHAHCHPOBAHMS MHBECTULMOHHON AEATEIIEHOCTH OTHOCSATCSL:
A) uncras npuObLIb
B) amuccus akiuit
B) smuccust oGmraruit
I') amopTu3aIOHHbBIE OTYHUCIICHUS
1) kpemuTbl 0AaHKOB ¥ Jp. KPEAUTHBIX OPTaHU3AINH
E) rocynapcTBeHHBIE CpeCTBA Ha LIEJIEBOE HHBECTUPOBAHHUE
3 OkcrutyaranuoHHas ¢$a3a XKU3HEHHOTO [IUKJIA HHBECTULIMOHHOTO MPOEKTa BKIIIOYAET:
a) TeKyIIUA MOHUTOPUHT SKOHOMUYECKUX ITOKa3aTeseH;
0) cozmanue TUIEePCKOi ceTH;
B) (MHAHCHPOBAHUE TIPOCKTA;
T') INIAHKPOBAHUE CPOKOB OCYIIIECTBIICHHUS MPOEKTA.
4 NuBectuimonHas ($haza >KH3HEHHOTO [TUKJIa HMHBECTHIIMOHHOTO TIPOEKTa BKIIIOYACT:
a) pa3paboTKy OM3HEC-TUIaHA IIPOCKTa;
0) MapKeTHHIOBOE MCCIIEeIOBAHHE;
B) 3aKyIKy 000pYIOBaHUS;
T) CTPOWTEIHCTBO;
1) IPOU3BOJCTBO MPOAYKIIHH.
5 PeanbHble MHBECTHIUH (KATUTAIBLHBIE BIIOKEHHS) - 3TO BIIOXKECHUS CPEJICTB!
a) B OCHOBHBIE CPEJICTBA,;
0) B akIWU APYTUX NPEAIPUATHI;
B) B KOPIIOpAaTUBHBIE IIEHHBIE Oymary;
') B 000pOTHBIE CPENICTRA.
6 Ecny MHBECTUIIMOHHBIHN MIPOEKT OKa3bIBAET BIMSIHNE Ha 3KOHOMHUYECKYIO COLMAIBHYIO MIIN 3KOJIOTU-
YECKYIO CUTYaIUIO OTAEIbHON CTPaHBbl, TO 3TO?:
A) r100aNBHBIN POEKT
b) xpymHOMacIITaOHBINA TIPOSKT
B) pernonanbHbIN TPOEKT
I') nokanbHBIN TPOEKT
7 AHanu3 4yBCTBUTEIHHOCTH — 3TO?
A) MeToz omnpeseeHus 3HaUeHUH NPOeKTa, JaJbHeHiee N3MEHEHUH KOTOPbIX MPUBOIUT K Headek-
TUBHOCTH IIPOEKTA
b) MeToJ1 OTIeHKH PUCKOB, COCTOSIIUI B M3MEPEHHUH BIUSTHHUS BO3MOXKHBIX OTKJIIOHEHUH OTJICIBHBIX T1a-
paMeTpoB MPOEKTa Ha KOHEUHBIE Pe3yIbTaThl IPOEKTa
B) nuarpamm
8 Kakoit u3 nepeurciaeHHbIX ToKa3aTenei 001aiaeT CBOMCTBOM aIUTHBHOCTH:
A) BHYTPEHHSA HOpMa TI0XOJTHOCTH
b) aunamuueckuii cCpok OKynaeMocTu
B) mpocToii cpok oKymaeMocTu
I') uncras Tekyas CTOMMOCTb
1) nHIeKc T0X0JHOCTH UHBECTHLINI
9 IIpu NPOrHO3UPOBAHNY JACHEKHBIX IIOTOKOB B HOMHUHAJIBHBIX [IEHAX CIeIyeT AJS AUCKOHTUPOBAHUS
UCIIOJIb30BaTh:
A) HOMHHAQJIBHYIO CTaBKY
B) peanbhyto cTaBky
B) 6e3prckoBYyIO CTaBKY
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Oman 2 Ilepeuens 6onpocog 071 HOO20MOBKU K IKIAMEHY

1. CdopmynupyiiTe MOHATHE BAIOBBIX U YUCTHIX HHBECTULINN.

2. B Kakux 1eNsX rocy1apCTBO OCYIIECCTBISIET PEeryIupOBaHUEe WHBECTUIMOHHOW AEATEILHOCTH?
Ilepeuncnute METOABI IPSIMOTO U KOCBEHHOTO PETYJINPOBAHNSA HHBECTUIIMOHHON AESTENBHOCTH.

3. Oxapakrepu3yiiTe HOPMATHBHO-3aKOHOAATEIbHYIO0 0a3y B cdepe perylIupoBaHUs WHBECTHUIIH-
OHHOM nesTenbHOCTH B Poccuiickoit @enepaunm.

4. CdopmynupyiiTe omperesieHne WHBECTHUIIMOHHOW NEATEIbHOCTH HPEIANpPUSATHS, OXapaKTepu-
3yiTe ee yYaCTHUKOB.

5. Uro moHuMaeTcs MO MHBECTHLIMOHHBIM MpOoeKToM? KakoBbl OCHOBHBIE CTaAMM >KU3HEHHOTO
[UKJIa THBECTUIIMOHHOTO NpoekTa? OXapakKTepU3yuTe ux.

6. Kaxkue sTamsl BKJII0O4aeT B ce0s pa3pad0TKa HHBECTUIIMOHHOTO MPOEKTa?

7. PackpoiiTe TOHATHE KOMMEPUYECKOH, OIOKETHOHW, OOIIEeCTBEHHO 3HAYMMON 3(PGhEeKTHBHOCTH
MHBECTUIIMOHHBIX TPOEKTOB.

8. KakoBbl pyHKIIMM OM3HEC-TUIAHA MHBECTUIIMOHHOTO MpoekTa? OXapakTepu3ynTe OCHOBHBIE €T0
pas3zensl.

9. B d4eM cocTOUT OCHOBHOU MPHUHITUI KOHIEMIUN CTOMMOCTH JIEHET BO BPEeMEHHU?

10. KaxoBsl ¢akTopsl, 00ycIaBIHBaIOIINE COIOCTABUMOCTD JEHEKHBIX CPEICTB B Pa3UYHbIX TIe-
puonax BpeMeHu? JaiiTe NOHATHE MPOCTOIO U CIOXKHOIO NPOLECHTA.

11. B uem 3akitoyaeTcs CyTh Ollepauuidi AUCKOHTUPOBAHUS U HapAIIMBAaHUA KanuTajia?

12. Kak paccunTtbIBaeTCs TeKylasi M Oyayiias CTOMMOCTh JIEHEXKHBIX cpencTB? [laiiTe moustue 3¢-
(eKTUBHOI rOJJOBOW MPOIEHTHON CTaBKH.

13. JlaifTe moHATHE LIEHBI KAllUTajla ¥ MPOEKTHON JUCKOHTHOW CTaBKU.

14. B ueM 3aki04arOTCsi HOMUHAIBHBIN M PEANbHBIA MOAXOABI B OLIEHKE KOHEYHBIX Pe3yJIbTaTOB
(MHAHCOBO-MHBECTULIMOHHOH EATEIHHOCTH XO3IUCTBYIOMINX CYOBEKTOB?

15. B uem CyTh KOHIENIMH JCHEXHBIX HOTOKOB B (PMHAHCOBO-WHBECTUIIMOHHOM aHaJIH3e?

16. [laiiTe mOHATHE ACHEKHBIX OTTOKOB M IPUTOKOB, KOCBEHHOT'O U IIPSIMOTO0 METOAOB OLICHKH Je-
HEXHOTO0 MOTOKa OT OTEepallnOHHON IeATEeIbHOCTH.

17. KakoBbl IpOTUBOpPEUHS MEXKAY yUETHONH NPUOBIIBIO U IEHEKHBIMHU IIOTOKaMH?

18. OxapaktepusyiiTe HHPOPMALMOHHYIO 06a3y M MECTO aHalIM3a JACHEKHBIX [MOTOKOB B CHCTEME
KOMITJIEKCHOT'O aHaJIM3a JIOJITOCPOYHBIX MHBECTULINH.

19. Tlo xako# pac4eTHOI cxeMe MPOUCXOIUT MPOTHO3UPOBAHUE JICHEKHOTO TIOTOKA?

20. B uem mpo0iieMbl OLIEHKM HadajibHBIX HWHBECTUIIMOHHBIX 3aTpar?

21. KakoBbl OCHOBHBIE (PaKTOPBI, BO3ACHCTBYIONINE HA CTEIEHb JOCTOBEPHOCTH PE3yJIbTaTOB aHa-
JIU3a MMPOEKTHBIX JEHEKHBIX TOTOKOB?

22. KakoBa mociieZJoBaTeIbHOCTh pacdera JEHE)KHOTO IOTOKa Ha JTame pa3padOTKH MpOoeKTa
HA4aJIbHOI'O HHBECTUPOBAHUS?

23. KakoBa mocleioBaTeNbHOCTh pacyeTa JICHE)KHOTO MOTOKa Ha dTare peanu3aluu (dKCITyara-
1MW) TpoeKTa?

24. B ueM 0COOEHHOCTH pacueTa ASHEKHOTO OTOKA Ha dTale JUKBUAALNH (3aBEPLICHHS) IPOEKTa?
25. Ha xakue BUJIBI KJIaCCUPUIMPYIOTCS TOKAa3aTeNN OLIEHKH YKOHOMHYECKOH 3 ()EKTHBHOCTH JIOJ-
TOCPOYHBIX HHBECTHUIINN?

26. HaszoBute ynpaBieHUYECKHE PEIICHUS, B 000OCHOBAaHUE KOTOPHIX UCIOJIB3YIOTCS OLIeHKH ) dek-
TUBHOCTH JIOJITOCPOYHBIX HHBECTUIIMI. KakoBBI OCHOBOMOJIAralonye MPHUHIUIIBI OLIEHKH 3P PEKTUB-
HOCTH JIOITOCPOYHBIX MHBECTULININ?

27. KakoBbl METOAMKA pacueTa, MpaBujia NPUMEHEHHS, MOJOKUTEIbHBIE CTOPOHBI M HEIOCTATKH
ynctoil Tekyueir croumoctu (NPV)? KakoBa mHTeprperanus 3nauenus NPV HMHBeCTHLIHOHHOTO
mpoexTa?

28. OxapakTepusyiTe METOJUKY pacueTa, IpaBuia NPUMEHEHHS, TIOJOKUTEIbHbIE CTOPOHBI 1 He-
JIOCTaTKH CpPOKa OKYIMaeMOCTH WHBeCTHIIMOHHOTO nipoekTa (PB u DPB).

29. KakoBbl MeTO/AMKa pacueTa, NMpaBuia NPUMEHEHHS, MOJOKUTEIbHBIE CTOPOHBI M HEIOCTATKH
y4eTHOH HOpMBI peHTabenbHOCTH (ARR)?

30. B deM cocTosT MeTOIMKa pacueTa, MpaBuiia IPUMEHEHHs, TOJ0KUTENbHbIE CTOPOHBI M HEH0-
CTaTKH MOKa3aTelsi BHyTpeHHEeH HOpMbl peHTabenabHocTH IRR?

31. PackpoiiTe METOAMKY pacueTa, IpaBuiIa IPUMEHEHHS, TIOJI0KUTEIbHBIE CTOPOHBI M HEIOCTATKU



21

WHJIeKca peHTabensHocTH nHBecTHIHH (PI).

32. OxapakTepu3yiTe NMPaKTHUKY UCTIOIh30BaHUS MOKA3aTEeNeH TOJTOCPOYHBIX HHBECTUIMIA B Poc-
CHUH 1 32 pyOexoM.

33. Kakosa nndopmaimonnas 0a3a aHanusa HHOIAAN?

34. B 4eMm 3aKiII0OYarOTCS HOMUHAIBHBIA U PEAbHBIA MOJXOJBI B OIICHKE KOHEUHBIX PE3yJIbTaTOB
(MHAHCOBO-MHBECTULIMOHHOH IEATEIHHOCTH X03IUCTBYIOMNX CYOBEKTOB?

35. KakoBa B3aMMOCBS3b M€y HOMUHAILHBIMH, PeajbHBIMHU MPOLIEHTHBIMU CTABKAMH U YPOBHEM
uH}ISIITINn?

36. OxapakTepu3ylTe CYIIHOCTb M 3KOHOMHYECKYIO NMPUPOAY HMHBECTUIIMOHHOTO pHcka. JlaiiTe
KJIACCU(PUKALUIO Pa3TUYHBIX TUIIOB PUCKa B JOJATOCPOYHOM HHBECTHPOBAHUU.

37. Oxapakrepu3yiiTe TOHATUS OW3HEC-pHUCKa, QHHAHCOBOTO, MPOEKTHOTO, NUBEPCUPHUIIUPOBAH-
HOTO U CUCTEMATUYECKOTO PUCKOB.

38. B uem ocobeHHOCTH MH(POPMAIMOHHON 0a3bl M OPraHU3alMOHHOTO 00CCIICUCHUS aHau3a UH-
BECTUIIMOHHBIX PUCKOB?

39. OxapakTepu3yiTe METOJIbl, IPUEMbI U CUCTEMY TIOKa3aTellel aHaju3a pa3IndHbIX TUIIOB PUCKA.
40. B 4eM cOCTOMT CYIIHOCTh aHalln3a YyBCTBUTEIbHOCTH HHBECTHUIIMOHHBIX IIPOCKTOB?

41. OxapakTepu3ylTe HCIONb30BaHHE B aHAIN3€E MPOESKTHOTO PUCKA MOKa3aTesiel Bapualuu, CTaH-
JAPTHOTO OTKJIOHCHHS M KO3 PUIMCHTa Bapualii. B 4eM SKOHOMHUYECKUI CMBICT 3THX MOKa3aTe-
nen?

42. KakoB CMBICT aHaNM3a CIEHApUEB MIPH aHAIHU3E PUCKOB HHBECTUIIHOHHBIX TPOEKTOB?

43. UYto mpencraBnset co00i Touka 6e3yOBITOYHOCTH MPOEKTA U KaK OHA UCIIOIB3YETCS B MPOIECCE
aHaJli3a PUCKA UHBECTUIMNA?

44. Jaiite knaccuPHUKAINIO KICTOYHUKOB CPEICTB (PMHAHCUPOBAHUS TOJTOCPOYHBIX HHBECTHILIUH.
45. Oxapakrepusyiite nHQOpManHOHHYIO 0a3y aHajIM3a IMHAMHUKU M CTPYKTYpHI CpeicTB (UHAH-
CUPOBAHUS JIOJITOCPOYHBIX MHBECTHIIUH.

46. Ha3zoBuTe cucTeMy mokazaTesel AJisi OLIEHKH CTPYKTYphI KamuTaiga KOMMEPUECKON opraHu3za-
1H.

47. KakoBbl aHATUTHYECKUE MOJXO0/(bI U OCHOBHBIC ITOKA3aTEIH, HCIIOJIb3YEMbIC B pACcUeTe MPOEKT-
HOW AUCKOHTHOW CTaBKHU?

48. Yto Takoe OXOMKET KalIUTAIbHBIX BIOXKEHUNA?

49. Yem orpaHudeH pasMep OOJKeTa KaUTaTbHBIX BIOKCHUI?

50. Yto Takoe OrOIKEeT KallUTAJIBLHBIX BIOXKEHUI?

Oman 3 Cumyayuonnvie 3a0a4u

3ananue 1 BeiOpate Hanbonee 3pPpeKTHBHBIN HHBECTUIIMOHHBIA IPOEKT PU HOPME TTPUOBLITH
I =15% u cnenyronmux ycnoBusx: Onpenenuts: NPV, Pl.

[TpuObLIE TIO TOJIAM, V.€.
[IpoexT WNuBectuuuu, IC T ron (P1) 2 ron (P2) 3 ron (P3)
I11 200 50 100 150
112 180 140 120 40

3ananue 2. BoeiOopars HanOonee 3 HeKTHBHBIN HHBECTUIIMOHHBIN IPOEKT MPU HOPME MPUOBLITH

I =15% u cneayromux ycaoBHsIX:

[TpubbuTs IO TOAAM, Y.€.
IIpoekr WuBectumum, 1C I ron (P1) 2 ron (P2) 3 101 (P3)
111 3200 500 1000 1500
112 4180 1400 1200 400

Omnpenenuts: NPV, PI. PP.

3ananue 3 TpeOyercsa onpenenuTs 3HaYCHUI BHYTPEHHEH HOPMBI 0X0/a (C MCIIOIb30BaHUEM METOA
WTEepaInm) Uil POEKTa, KOTOPBIN paccunTaH Ha 3 roaa. Tpebyromuecss HHBECTUINH MpeayCcMaTpUBa-
10Tcsl B 00beMe 36 MiIH. py0. [leHeXHbIe MOTOKM NPEAIoNaranTcs B CIEAYIOMUX pa3mepax: 1 rog -
5,4 muH. py0. 2 Ton - 14,4 miH. py6. 3Tom - 25.2 muH. pyO.



22

3amanne 4 Ilo mMOTOKY TUTaTeXel OIEHNUTE MHBECTUITMOHHBIN MPOCSKT, UCTIONB3YS TOKA3aTeIN YACTON
TEKyIlel CTOMMOCTH, BHYTPEHHEN HOPMBI JOXOJHOCTH, HHAEKC BBITOJJHOCTH HHBECTHUIIMH, CPOK OKYTIa-
emoctH ¢ yuetoM auckontuposanusi (NPV, IRR, PI, PP): Jlanuble npuBeaeHsI O TOAAM:

-11000 11000 10000 5000

Croumocts kanutana 10%. [IpokoMMeHTHpYHTE CUTYaLHIoO.

3ananue 5 [IpoeKT, paccUMTaHHBIN Ha MSATHAIATH JIeT, TpeOyeT nHBecTUIMi B pazmepe $75000. B mep-
BBIC IIECTH JIET HUKAKUX MOCTYIUICHHH HE 0)KUIASTCsl, OJJHAKO B IOCIeAyIomue 12 J1eT eXXeroIHblil 10-
xox coctaBuT $50000. CrienyeT a1 NPUHATH 3TOT MPOCKT, eCIi KOIPDPHUIUCHT TUCKOHTUPOBAHHUS Clie-
JIyeT paccuuTaTh mpu ctaBke 16%? B pacduere orjeHHTe OCHOBHEIC TToKa3aTenu ¢ dexkruBHocTh. [Ipu
KaKOM JCHEeXHOM MTOTOKE OT orepanuii mpoekT OyneT addextuen?

3apanue 6 Paccuntarh YMCTBHIA AUCKOHTUPYEMBIH TOXO M HHACKC PEHTA0ETHHOCTH 1O MTPOEKTY UCXOIS
U3 CIEIYIONINX YCIOBHM: 1) MPOEKT reHepupyeT CIeNyIOUIHi MOTOK peabHBIX JIeHeT 1o rogaM: - 150
MIH. py0., +30 mMiH. py06., +70 miH. py06., +70 MiH. py0., +45 MiH. py0. 2) cpenHsis ieHa HHBECTUPY-
eMoro kKanurana paBHa 12 % (MCIonb30BaTh KaK CTaBKY JUCKOHTHPOBAHUS)

3apanue 7 Ilo mOTOKY muiaTexed OUEHUTE NHBECTULIMOHHBIN MPOEKT, UCIOJIB30BAB MoKa3aTenu NPV,
PI, nuckonTtupoBannslii PP, IRR. CraBka cpaBaenns 12%.
I'og 0 1 2 3 4 5 6

ACHEKHBIC MOCTYILICHUA 10 | gqy | 30 200 100 300 400 | 600
roaam, TbIC. p

3ananue 8 Onenure npoekT. O6opynoanue crout 9800 m.e. Exxeromnsrit romoBor goxox 2100 m.e.
Cpoxk xwu3nu npoekrta 12 ner. CraBka quckoHtupoBanus 14%. IlenecooOpa3Ho v mpuobpectu 060opy-
JIOBaHUE.

3amanne 9 Ilo moToKy muiaTexei OleHUTE MHBECTUIIMOHHBIN MPOEKT, UCIIONb3Ys MOKA3aTed YUCTOM
TEKYIIEH CTOUMOCTH, BHYTPEHHENW HOPMBI JOXOIHOCTH, MHAEKC BBITOJHOCTH UHBECTHULIMM, CPOK OKYTIa-
emoctu ¢ yuerom nuckortupoBanus (NPV, IRR, PL, PP):

-13000 12000 9000 5000
CroumocTs karuraia 10%. [IpokoMMeHTUpYHTE CUTYAITHIO.

3aganue 10 [IpoekT, paccunTaHHBIN Ha MATHA/ATH JET, TpeOyeT nHBecTHIMi B pasmepe $175000. B
MIEPBBIE MATH JIET HUKAKUX MOCTYIJIEHUH He OKUIaeTcs, OHAaKO B mocienyromue 10 J1eT exeroanblil
noxox coctaBut $50000. Cnexyer au NPUHATH 3TOT MPOEKT, €CiH KO3()(OUINEHT TUCKOHTHPOBAHUS
cienyeT onpenenuTs npu craBke 15%? (IlpeaBapurennsHO NOCTPONTE CXEMY JEHENKHBIX TTOTOKOB)

3ananue 11 PaccunTarh YUCTHIN AUCKOHTHPYEMBIi T0XOI U UHACKC PeHTA0EIHHOCTH 110 IPOEKTY, UC-
XO/JIs1 U3 CIIEAYIONINX YCIOBHM: 1) IPOEKT reHepUpyeT CISAYIOIHI TOTOK PeaIbHBIX JEHET 0 TOAaM:
- 150 muH. py6., +60 MiH. py0., +60 muH. py0., +60 miuH. py0., +60 MiaH. py0. 2). CpenHss 1eHa
MHBECTHPYEMOTO KanuTaja paBHa 12 %.

4.4. MeToanyeckue MaTepuabl

Meroauueckue MaTepuaibl, ONPEIACISIIONINE MPOIEAYPbl OLICHUBAHUS 3HAHUW, YMEHU, HaBbI-
KOB, XapaKTEPU3YIOIIMX 3TaIbl (POPMHUPOBAHHS KOMIIETEHIMIA onpesesieHbl «[1opsakoM MpoBeACHHS
TEKYyIIEero KOHTPOJIS yCIIEBAEMOCTH M ITPOMEXYTOYHOM aTTeCTaIll! CTyIeHTOB B BopoHexckom (um-
ane QeneparIbHOr0 rOCYAapPCTBEHHOTO OFOPKETHOTO 00pa3oBaTeNbHOr0 yupexaenus «Poccuiickas aka-
JIEMHUSI HapOTHOTO XO3SIMCTBA M TOCyAapCcTBeHHOU Ciry)056I Tipu [Ipesunente Poccuiickoit demepariimy
or 01.09.2016 Ne 114-217/1.

5. Meroguyeckne yKa3aHMA s O0y4YalOIIMXCA 10 OCBOCHUIO aJanTallMOHHOMN
AUCHMILIMHBI
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MeTtoandeckre yKkazaHust Uit 00YJaroIiXcsl 1O MOJIrOTOBKE K TEKYIEMY KOHTPOITIO ycIieBae-
MOCTH BKITIOYAIOT:

1. MeTtoanyecknue peKOMEHJAINN M0 OPraHU3alul CaMOCTOATEIbHON PabOThl CTYJEHTOB (U3-
JTlaHbI Ha Kadeape SKOHOMHUKH, GUHAHCOB M MCHEDKMEHTA).

2. Meroanueckue peKOMeHAANNH 1Mo (POPMHUPOBAHHUIO MTOPTHOINO TIO peaTn3anuy HHANBHILY-
anpHOW 00pa30BaTeNIbHON TPAGKTOPUH CTYJCHTAa (M3JaHbl HAa Kadeape SKOHOMHUKH, (pUHAHCOB U Me-
HEJDKMEHTA).

3. Meroanueckue yKazaHus ISl 0OyJalomuXcs 0 OCBOSHHIO TUCIIUILINH Kadeapsl (M3aaHbl
Ha Kadeape S5KOHOMUKH, (PUHAHCOB U MEHEIKMEHTA).

Yuyebno-memoouueckoe obecneuerue camocmosmenbHol pabomsl 00y4aAOWUXCA NO OUCYU-
NJUHE NPUBEOEHO 8 UBOAHHBIX MEMOOULEeCKUX NOCOOUSX:

1 Tlonoxxenre 00 OpraHW3alMd CAMOCTOSITEILHON PabOThI CTYIEHTOB (hemepaabHOTO
TOCY/IapCTBEHHOTO OFOJHKETHOTO 00pPa30BAaTEIBLHOTO YUYPEKACHHS BBICIIErO 00pa3oBaHUs
«Poccwuiickas akageMus HApOIHOTO X035HUCTBA M TOCYIapCTBEHHOU CykObI 1ipu [Ipesunente
Poccutickoit @enepanun» (B pea. [pukaza PAHXul'C ot 11.05.2016 r. Ne 01-2211).

2 Meroauueckue yka3zaHUs MO0 CAMOCTOSATENbHONU paboTe CTYACHTOB MO TUCIUILINHE
«VIHBECTULIMOHHBIN aHANU3» ISl CTYJICHTOB HampaBiieHuss «MeHeIKMEeHT» (U37aHbl Ha Ka-
dbenpe SKOHOMHUKH, GUHAHCOB U MEHEKMEHTA)

PesynbTathl KelicoB, pellieHus TUIIOBBIX 33]1a4 U MPE3eHTaIUi pecTasisiercs B [lopt-
($ oMo CTyIeHTa 10 AUCIUTUTHHE.
J1J1s1 UITOTOBOM OLIEHKU Y4eOHOTO MOPT(HOIHO MOKHO PEKOMEHIOBATH CIEAYIOIIYIO CH-

CTEMY.
Yporuau | KauecTBeHHEbII TOKa3aTelb Konuyectren-
OILICHKH HBIN ITOKa3a-
yueo- TEJh — B
HOTO OayIbHO-pEii-
IOpT- THHT'OBOU CH-
¢dhommo creme
Camvuii | YdeOHbIE TOPTQOINO JAHHOTO YPOBHS XapaKTEePU3yIOTCsl BCECTOPOH- | S
8b1CO- HOCTBIO B OTPa’KEHHH OCHOBHBIX KaTeropuii u kpurepues omeHku. Co-
Kutl JiepKaHue MOPTQOIHO CBUACTEILCTBYET O TOM, YTO OBLIO MPUIOKEHO
ypo- MHOT'0 YCHJIUH, 00 04eBUAHOM Mporpecce 00yyaromerocs B IiaHe
6€Hb Pa3BUTHUS €r0 MBILUICHHS, YMEHUS pelIaTh 3aJ1a4u, MPUKIIAJHBIX U
KOMMYHHKAaTHBHBIX YMEHHI, a TAK)KE 0 HAIMYUHU BHICOKOTO YPOBHS
CaMOOLIEHKH 1 TBOPYECKOT'O OTHOILIEHUS K IpeameTy. B conepxannn
1 oopMIICHHH Y4eOHOT0 MOpT¢OINO JAHHOTO YPOBHS SIPKO MPOSIBIIS-
I0TCSl OPUTHHAIILHOCTh U M300pETaTEIbHOCTb.
Boico- | Iloptdonno qaHHOTO YPOBHS IEMOHCTPUPYET COJIMIHBIC 3HAHUS U 4
Kuil YMEHUs 00y4aromerocsi, Ho, B OTJIMYUE OT MPEIbIAYILETr0 YPOBHS, B
ypo- yueOHOM MOPT(OIMO MOTYT OTCYTCTBOBATH HEKOTOPBIE AIIEMEHTHI U3
6€Hb HEeoO0s13aTeIbHBIX KAaTEropuil, a TAKIKE MOKET OBITh HEJIOCTATOYHO BbI-
paskeHa OPUTMHAILHOCTD B COIEP’KaHUU M OTCYTCTBOBATH TBOPUECKUI
3JIEMEHT B 0(OpMIICHUU TOPTGOIHO.
Cpeo- B y4ue6HOM mopT(h0oJIHO JAHHOTO YPOBHS OCHOBHOM aKIEHT CAeliaH Ha | 3
HUT 00s3aTeTbHON KaTeropuH, 1o KOTOPOil MOXKHO CYAUTh 00 YPOBHE
ypo- c(hOpMHUPOBAHHOCTH NPOTrPAMMHBIX 3HAaHUK M yMeHUH. OTCyTCTBYIOT
6€Hb. CBUJICTEINILCTBA, JIEMOHCTPUPYIOIIHME YPOBEHb PA3BUTHSI TBOPUECKOTO
MBIIUICHNS, TPUKIIAIHBIX YMEHUH, CITOCOOHOCTH K CO/IeP)KaTENbHOMN
KOMMYHHKaIIMH (KaK YCTHOM, TaK ¥ TUCbMEHHOM BHUJIE).
Cna- Heunndopmanuonaoe noprdonno, no KOTopoMy TpyIHO chOPMHPO- 2
oOvlll BaTh 00IIIee IPEJCTABICHUE O CIIOCOOHOCTAX oOy4aromerocs. Kak
ypo- NPaBWIIo, B y4eOHOM MOPTQOIHO JAHHOTO YPOBHS MPE/ICTABICHBI OT-
6EHb. PBIBOYHBIC 3a1aHUSI U3 PA3HBIX KATErOpUH, OTAENbHBIE JIUCTHI C HE
HOJIHOCTBIO BBIIIOJHEHHBIMU 3a/1a4aMy U YIPAXHEHUSIMH, 00pa3Libl
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MOMBITOK BBINOJHEHHS Ipadudeckux pador u 1.1. [To Takomy moptdo-
JIMO MPAKTHYECKHA HEBO3MOXHO OTIPEICTUTh MPOrpece B 00yUSHUH U
YPOBEHBb CPOPMUPOBAHHOCTH KAYECTB, OTPAKAOIIMX OCHOBHBIC LIEITH
Kypca M KPUTEPUH OICHKH.

6. YueOHasm auTepaTrypa M pecypchl HH(OPMANUOHHO-TEJEKOMMYHUKANMOHHON ceTH
"UnTepHeT'", BKJIWYas MNepedyeHb Y4eOHO-METOANMYECKOro ofecrnevyeHUsl aXaANTANUOHHOI
AUCUUILIHHBI

Hoctyn k nHQopManroHHBIM U OHONIHorpaduueckuM pecypcam B ceTi MHTepHeT A Kaxk10ro
oOydaromierocss HMHBaIWAA WIM 0Oy4aromerocs C OrPaHWYCHHBIMH BO3MOXKHOCTSIMH 370POBBS
o0ecriedeH MpeaoCTaBICHUEM €My HE MEHEe YeM OJHOI0 y4eOHOIro, METOANYECKOTO MIEUaTHOrO W/MIN
3NIEKTPOHHOTO M3JaHUS [0 aJanTalHOHHON IUCIMIUTHHE (BKIIIOYAs SIIEKTPOHHBIC 0a3bl IEPUOAMYECKUX
u3aHuii), B popmax, aganTHPOBaHHBIX K OTPaHHMYSHUSM HX 3I0POBbI U BOCHPHUATHS HHPOpMAIHU:

st oOGyuaromuxcs ¢ HapyIIeHUSIMH 3PEHHUS:

B MTEYaTHOH (JOpME YBETTMICHHBIM MIPU(TOM;
B (hopMe FIEKTPOHHOTO JOKYMEHTA;
B (hopme aynmodaiina;
B nedaTHo# Gopme mpudTom bpaiins.

s oGyuaromuyxcsi ¢ HapyIIeHUsIMH CITyXa:
B IeYaTHOM (opme;
B (hopMe BIEKTPOHHOTO JOKYMEHTA;
B (opme aynnodaiina.

st o0yuarommxcs ¢ HapylUICHUSIMH OTTIOPHO-JIBUTATEBFHOTO amnmapara;
B Me9aTHOH (opme;

B (hopMe FIEKTPOHHOTO JOKYMEHTA;
B (hopme aynmodpaiina.

6.1 OcHoBHasi TUTEpaTypa

1. HMHBecTHIMOHHBIN aHAIKU3: yueOHOE MOCOOHe / KOJUIeKTUB aBTOpoB o pea. U.C. Mexosa.
— M. : KHOPVYC, 2014. — 416 c.

2. Kucenesa O.B. MuBectuiimonHslit ananus: yueoHoe nocooue / O.B. Kucenera, ®@.C. Make-
eBa. - M.: KHOPVYC, 2010. - 208 c.

6.2. /lonoJIHMTE/ILHASI JTUTEPATypa

1. Bnay C.JI. lHBecTHLIMOHHBIN aHANN3 [DNEKTPOHHBIN pecypc]: yueOHuK i OakanaBpos/ biay
C.J.— DnekTpoH. TekcToBble naHHbie. — M.: JlamkoB u K, 2016. — 256 ¢.— Pexum nocryna:
http://www.iprbookshop.ru/24747. — DBC «IPRbooks»

2. Ecunos B.E. Kommepueckas orieHka naBecTuiinii: yaeonoe nmocooue/B.E.Ecuros, I.A. Maxo-
BHKOBa, - M.: KHOPVYC, 2012. — 698 c. c.

3. MHBecTHIMOHHBIN aHaIm3 [DIeKTPOHHBIN pecypc]: yueoHoe mocooue/ A.H. Acayn [u np.]. —
OnexTpoH. TekcToBble AaHHble. — CI16. MHCTUTYT pobieM 3KoHOMUYecKoro Bo3poxaenus, 2014, —
288 c.— Pexxum nocryna: http://www.iprbookshop.ru/38596. — 3b5C «IPRbooks»

4. VIHBeCTHUIIMOHHBIN aHaaM3 [ DNEeKTPOHHLIN pecypc]: yueoHoe mocobue/ N.C. MexoB [u ap.]. —

DNeKTpoH. TEeKCTOBbIe AaHHble. — HoBocubupck: HoBocnOupckmii rocyapCTBEHHBINH TEXHUYECKHI
yauBepeuter, 2012. — 430 c.— Pexum pgocrtyna: http://www.iprbookshop.ru/44923.— 3BC
«IPRbooks»

5. MuBecTUIIMOHHBINA aHanu3 [DIEKTPOHHBIN pecypc]: ydeOHO-TpakTHyeckoe mocobue/ A.T.
Anues [u ap.]. — DnexTpoH. TekcToBble gaHHble. — M.: JlamkoB u K, 2015.— 130 c.— Pexum no-
crymna: http://www.iprbookshop.ru/60299.— 3b5C «IPRbooks»

6. Kacesaenko T. I'. IHBeCTHIIMOHHBIN aHAIN3: YYeOHUK U NPAKTHKYM JUIs OakajgaBpuaTa U Ma-
ructparypsl / T. I'. Kacesnenko, I'. A. MaxoBukoBa. — M.: UznarensctBo FOpaiit, 2016. — 560 c.
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7. Kucenera O.B. MHBecTuIIMOHHBIN aHanu3 (i OakanaBpoB). [DaekTpoHHbIH pecypc] / O.B.
Kucenesa, ®©.C. MakeeBa. — OnektpoH. nan. — M.:KaoPyc, 2014. — 208 c¢. — Pexxum gocryma:
http://e.lanbook.com/book/53419

8. Kysuernos, b. T. UHBeCTUIIMOHHBIH aHANTH3 : YIYEOHUK M MPAKTUKYM JUIs aKaJeMH4IecKoro 0a-
kanaBpuara / b. T. Ky3uenos. — 2-e uzn., ucrnp. u norn. — M. : UzpatensctBo FOpaiit, 2017. — 361 c.

9. Jluncun M.B. MuBecTunimonnslii aHanums. [1oAroToBka M OIlCHKa WHBECTHIIMN B PeabHBIC aK-
tuskl /Jluncun U., Koccor B.B. M.: Uadpa-M. T'ox: 2013 — 320 c.

10.MaxoBukora I'. A. Kommepueckas onenka uapectuiiuii / I'. A. MaxoBukoga, B. E. Ecunos M.
KunoPyc —: 2014 —704 c.

11.Metoanueckre peKOMEHAANH 110 OlleHKe 3()()HEKTUBHOCTH MHBECTHLUOHHBIX IPOCKTOB U UX
otbopy st ¢puHaHcupoBanus. (YTBepxkaeHsl ['occtpoem Poccun, MunuCTEpCTBOM SKOHOMUKH PO,
MununctepctBoM purancoB PO, I'ockommipom Poccrn 21 urons 1999 roma). — M.: TEPUHBECT, 2000.
—224c.

12.PactoBa 10.W. MHBecTUIIMOHHBIN aHamu3 (s OakanaBpoB). [ AnekTponHbIi pecype] / FO.U.
Pacrosa, C.H. Bouapos, C.1. MexoB. — DOnektpon. aan. — M.: KaoPyc, 2014. — 416 c. — Pexum
moctyma: http://e.lanbook.com/book/53418

13.Cremmn A.W. IHBeCTUIIMOHHBINH aHAU3 [ DJIEKTPOHHBINA pecypc]: MPaKTHUECKOE TOCO0Ue 1Mo
s dextnBHOMY Om3Hecy/ A.U. CremmH— DNeKTpoH. TeKCTOBbIe NaHHble. — CaparoB: By3oBckoe 00-
pazoBanme, 2013.— 327 c.— Pexwum nocryma: http://www.iprbookshop.ru/16343.— 3BC «IPRbooks»

14.TackaeBa H.H. MHBecTuImonHblii aHamu3 [DIEKTPOHHBINA pecypc]: Kypc dekiuit/ Tackaesa
H.H., Kucens T.H.— DnektpoH. TekcToBble AaHHbIE. — M.: MOCKOBCKUI TOCYyIapCTBEHHBIN CTPOU-
TenpHBIH yHUBepcuteT, Al I[lu Op Memma, ObC ACB, 2016. — 100 c.— Pexwum pocryma:
http://www.iprbookshop.ru/46047

15.Temumies P.P. MHBecTHIIMOHHBIH aHAN3 [ DJICKTPOHHBIN pecypc]|: KOHCIEKT Jiekiuii/ Temuiien
P.P.— DnekTpoH. TeKcTOBbIEC AaHHbIE. — M.: MOCKOBCKUI roCyJapCTBEHHBIN CTPOUTEIbHBIA YHUBEP-
curet, O9bC ACB, 2010. — 220 c¢.— Pexum goctyma: http://www.iprbookshop.ru/16392. — 5BC
«IPRbooks»

16.Temmosa T.B. MuaBecturuun. Teopus u npakTuka: yaeOHUK a1 Oakanaspos / T.B. Temnosa 2-¢
u3a., nepepad. u gon. M.: FOpaiit — 2014 — 724 c.

17.Ternosa, T. B. MuBectuiiuu B 2 4. YacTth 1: ydeOHUK U IPAKTUKYM JJIs aKaJIEMHUYECKOro Oaka-
naspuara / T. B. TeroBa. — 2-e u3z., nepepad. u gon. — M.: M3natensctBo KOpaiir, 2017. — 409 c.

18.Typmanunze T.Y. Ananu3 u oneska 3¢ ekruBHOCTH MHBECTHLINH (2-¢ u3aanue) [DIeKTpoH-
HBIH pecypc]: yueOHUK Uil CTYAIGHTOB BY30B, 0OyYarOIIMXCsl MO0 SKOHOMHUYECKHM CIEIIHaTbHOCTSIM/
T.V.Typmanunze— DnekTpoH. TekcToBbie qanHbie. — M.: KOHUTU-JIAHA, 2015. — 247 ¢.— Pexum
nocryma: http://www.iprbookshop.ru/59291. — 5BC «IPRbooks»

19.Yanex B.H. MuBectunmonnsiii ananus / B. H. Yanek, H. I1. Yanek, M.: ®enukc — 2014 — 283 c.

20.YepHos B.A. MHBecTUIIMOHHBIN aHaU3 [ DJIEKTPOHHBIN pecypc]: yueoHoe nocobue/ B.A. Uep-
HOB— OJIEKTpOH. TekcToBble naHuble. — M.: FOHUTU-JJAHA, 2015.— 159 ¢.— Pexum nocryna:
http://www.iprbookshop.ru/16413.— DBC «IPRbooks»

6.3. YueOHO-MeTOOMYeCKOe 00ecTieYeHre CaMOCTOATeIbHOI padoThI

1 TMonoxxeHue 00 OpraHU3alMd CaMOCTOSATEIIbHOM padOThl CTYACHTOB (eaepaibHOrO rocyaap-
CTBEHHOTO OIODKETHOTO 00pa30BaTeNIbHOTO YUpEXKIeHHUs Bhiciiero oOpa3oBanus «Poccuiickas akaze-
MU HApOJIHOTO XO035CTBA U rocyAapcTBeHHOI cirysx0b! ipu [Ipesunente Poccuiickoit @enepanumy» (B
pen. [Tpukaza PAHXul'C or 11.05.2016 1. Ne 01-2211).

2 Tlonoxenne Boponexckoro dunrana PAHXulI'C «O 0amibHO-pEHTHHIOBON CUCTEME OIICHKH
3HAHMN 00YYaIOUIMXCS», YTBEPKACHHBIM NprKa3oM oT 09 centsops 2016 roma Ne 114-228/1

6.4. HopmaTuBHO-NIPaBOBbIE JOKYMEHTHI

1.MeToauveckne peKOMEHIAIMH 110 OLEHKE d3(PPEKTUBHOCTH MHBECTUIMOHHBIX MPOEKTOB" (yTB.
MunskoHoMuKH ~ P®, Munpunom PP, Toccrtpoem PD 21.06.1999 N BK 477)
http://www.consultant.ru/document/cons_doc_LAW _28224/

2.Hanorossiit konekc Poccuiickoit @eaepaunu (vacts nepsas) ot 31.07.1998 N 146-®D3 (pexn. ot


http://e.lanbook.com/book/53418
http://www.iprbookshop.ru/46047
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03.07.2016) (c m3M. 1 mor., BCTyIL. B cruty ¢ 01.09.2016). — mocTym u3 cripaB. -IIpaBoBOM CUCTeMBI «KOH-
cynbTant [lmroc»

3.00 nHBeCcTHLIMOHHOH AesTenbHOCTH B Poccuiickoit deneparyu, ocymecTBiIsieMoi B opMe Ka-
MUTATBHBIX BIOKeHUH: DenepanbHbiil 3akoH oT 25.02.1999 N 39-D3 (neiictytromias pemaxiust, 2016)
— JOCTYH U3 cOpaB. -lipaBoBoil cucteMbl «KoHcynbrant [lmrocy

4.0 OyxrantepckoM ydere: penepaibhblii 3akoH oT 06.12.2011 N 402-@3 (pen. ot 23.05.2016). —
JOCTYI U3 CIpaB. -paBoBoi cuctembl «KoHcynprant [Lmocy

5. O pbIHKE EHHBIX Oymar: QenepanbHbiid 3aK0H oT 22.04.1996 N 39-03 (pen. ot 03.07.2016). —
JOCTYI U3 CIpaB. -paBoBoi cuctembl «KoHcynbrant [Lmocy

6. OO0 axknmoHepHbIX oOmiecTBax: (eaepanbHbIN 3akoH OT 26.12.1935 N 208-03 (pex. ot
03.07.2016) (c u3m. u fotr., BeTytl. B cuiny ¢ 01.09.2016). — moctyn u3 ciipaB. -ipaBoBoii cucteMbl «KoH-
cynbtant [lmroc»

6.5. UuTepHeT-pecypebl

1.http://www.rbc.ru-PocousneckoHcanTHHT

2.http://www.biblioclub.ru «YHUBepcuTeTCKas OMOIMOTEKA OHIIAITHY

3.http://gaap.ru/diary/ - Teopust U mpakTHKa (GHHAHCOBOTO M yIPABICHYECKOTO yUeTa.
4.http://www.dis.ru — Mspatensckas rpymma «J{emno u CepBucy. DIeKTPOHHBIE BEPCHH KYPHAIIOB
5.http://gaap.ru/diary/ - Teopust u mpakTHKa GHHAHCOBOTO M yIPABICHYECKOTO yUeTa.
6.www.raexpert.ru — PetituaroBoe arearctBo DKCIIEPT PA

6.6. CipaBouHbI€e CUCTEMBI

1. HundopmannonHo-nouckosas cucrema «Koncynprant+». http://www.consultant.ru/
2. Tapant" - uHQOpMAIIMOHHO-TIPABOBOH MmopTangarant.ru

7. MarepuajbHO-TeXHMYecKas 0a3a, WH(POPMANHMOHHBIE TEXHOJIOTHH, MPOrPaMMHOE
obecneyeHne U MHGOPMALMOHHBbIE CIIPABOYHbIE CHCTEMbI

7.1. Hoctyn kK MH(POPMANMOHHEIM U OuOmmorpaduueckuM pecypcam B cetu MHTepHET mis
KaXJI0r0 00y4aroIerocsi MHBaJauIa Wik 00y4aroIierocs ¢ OrpaHuYCHHBIME BO3MOXKHOCTSIMU 3/I0POBbS
oOecrieueH MPe0CTaBICHUEM €My HE MEHEE YeM OJIHOTO Y4eOHOT0, METOIMUECKOTO MEYaTHOTO W/WIIH
ANIEKTPOHHOTO M3/IAaHUS 0 aJIANTAIIMOHHON TUCIIUITLINHE (BKIIF0Yast SNIEKTPOHHBIE 0a3bI IIEPHUOANYECKUAX
W3JaHuil), B popMax, afanTUPOBAHHBIX K OTPAaHHYEHHUSIM UX 30POBbS U BOCIPHUITHS WHPOPMAIIHH:

Jl1st 00y4aroIIuXCst ¢ HApYIICHUSMH 3PEHUSL:
— B IIEYATHOM (OopMe yBEITHUECHHBIM HIPUPTOM;
— B (hopMe IIEKTPOHHOTO TOKYMEHTA,;
— B (hopMe ayMOTPAHCIISINH C HCIIO0JIb30BAHUEM IIPOTrPAMMBbI CHHTE3a PEUH;
—  HCIOJIb30BAaHHE MIOMOIIH aCCHCTEHTA.
Jl5ist 0OyUaromuxcs ¢ HapyIICHUSIMH CITyXa:
— B IeYaTHoOH (opme;
— B (hopMe EKTPOHHOTO IOKYMEHTA,;
— B (opMe ayTHOTPAHCIAINK C HCIIOIh30BaHUEM IPOTPaMMbI CHHTE3a PEYM;
—  HCIOJIb30BaHHE MTOMOIIN aCCHCTECHTA.

st oOyuarommxcst ¢ HapyImeHUsIMEA OTIOPHO-JIBUTaTeILHOTO arapara;
— B IeYaTHOH Qopme;
— B (hopMe PIEKTPOHHOTO JIOKYMEHTA;
— B (hopMe ayIHOTPaHCIISAINUY C UCIIOIB30BaHUEM MIPOrPaMMbl CHHTE3a PEUH;
—  HCIOJh30BaHHE ITOMOIIN ACCHCTEHTA.

7.2. ConeprxaHue aJanTallMOHHON AMCIMIUIMHBI Pa3MEIICHO Ha cairte HH(OPMAI[HOHHO-
KOMMYHUKAIIMOHHOM ceTn MHTEepHET: http://vrn.ranepa.ru/
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7.3. ]l KOHTaKTHOW W CaMOCTOSTENFHOW pabOTHl  HCHOJB3YIOTCA — CIEMyIOIIne
MYJIBTUMEIUIHBIE KOMIUICKCHI, SJIEKTPOHHBIE YYEOHMKH W Yy4eOHble MOCOOHWs, agalTHpOBaHHBIE K
OTpaHUYEHMSIM 310poBbs oOydaromuxcs: «KoHcymprant 1uttocy, «l'apaHt», «YHHBEpCHUTETCKast
6ubnuorexa on-line».

WudopmanmonHsie cpenctBa 00yueHHs: HIEKTPOHHbIE yUeOHUKH, yaeOHble (GUITBMBI IO TeMa-
TUKE AUCUUILINHBL, TPE3CHTANH, HHTEPAKTUBHBIC YUeOHbIE 1 HATJISAHBIC TOCOOUS, TEXHUYECKUE CPe/i-
CTBa IpeAbsABICHU HHPOpMaK (MHOIO(QYHKIMOHAIBHBIN MyIbTUMEAUHHBINA KOMIIJIEKC) U KOHTPOJIS
3HAHMI (TECTOBBIE CHCTEMBI).

MHoroyHKIMOHATBHBIA MYJIbTHMEIUIHHBIN KOMILICKC B JICKIIMOHHOM ayUTOPUH.

YyeOHbIe TOCOOWS AT O0YHAIOMINXCS ¢ HApYIICHUSIMH 3peHus (cormacHo 1. 6.5. UnTepHeT-
pecypcel).

VYuebnble mocoOust U yUeOHUKHU I 00YYaIOLIMXCs ¢ HapylIeHUAMHU ciayxa (coriacHo 1. 6.5.
HuTepHeT-pecypesl).

YyeOHbIe TOCOOHS M YISOHHUKH JJIs1 O0YYArOIIMXCSl C HapYIICHUSIMH OTIOPHO-IBUTATEIEHOTO
anmapata (coryiacHo 1. 6.5. IHTepHeT-pecypchbl).

7.4. Obyuaromuecst 00eCTIEYNBAIOTCS CIEAYIONIIM KOMILIEKTOM IIPOrPaMMHOTO 00ecTieueHus,
aIalITUPOBAHHOTO 11 OOYYAIOIIMXCSl ¢ OTPaHMYCHHBIMH BO3MOKHOCTSMHE 3710POBBSI M 00yHaromIixcs
HHBAJINJOB:

Juis oOygarommxcs ¢ HapyImeHUSIME 3pEHUS:

MpOrpaMMHBIE CPEICTBa, OOECIECUMBAIOIINE MPOCMOTP BHUAcodailioB B ¢dopmarax AVI,
MPEG, DivX, RMVB,WMV;

ITaxer Access;

MicrosoftWord, MS PowerPoint, Internet — Explorer;

MAGic — nporpaMma 5KpaHHOTO YBEJTUUCHIS;

banabonka — mporpaMMa CHHTE3a pedw;

Coll Reader — nporpamma cuHTe3a peuuy;

Jaws — nporpamma peueBoi HaBUTaIUU.

Jus oOy4arommxcs ¢ HapyImIeHUSIME CITyXa:

MpoTrpaMMHBIE CPECTBA, O0ecIIeunBarore MpocMoTp Buaeodaiiios B popmatax AVI, MPEG,
DivX, RMVB,WMV;

ITaxer Access;

MicrosoftWord, MS PowerPoint, Internet — Explorer.

Jiist 00yyaroImumxcsi ¢ HapyIIeHUSIMH OTIOPHO-/IBUTaTeNIbHOTO anmapara:

MporpaMMHBIE CPEACTBA, O0eCIIeUHBaIOIINe MPOCMOTp Buaeodaiiios B popmatax AVI, MPEG,
DivX, RMVB,WMV;

[Taker Access;

MicrosoftWord, MS PowerPoint, Internet — Explorer.

ObecnieunBaeTcsi BO3MOXKHOCTh OECHPENMSITCTBEHHOTO JOCTyHa OOY4YaIOIIMXCSl MHBAIMAOB B
ayJUTOpUH, TyaJeTHbIC U Ipyrue NOMEIIEHHs, a TakKe MX NpeObIBaHMS B yKa3aHHBIX MOMEILCHHAX
(HamM4me maHAyCcOB, MOPYYHEH, paCIIMPEHHBIX ABEPHBIX IIPOEMOB, AyAUTOPHS pacIioyiaraeTcs Ha mep-
BOM 3Ta)ke, HAJTMUME CIIEIMANBHBIX Kpecell H APYTHX MPUCIIOCOOICHUH).

VYueOHble ayIUTOpPHM IJsl BCEX BHIIOB KOHTaKTHOM M CaMOCTOSATENBHOM paloThl, HaydHas
OMOIMOTEKA M MHBIE TOMEIIECHHS [Tl 00Y4YEHUS OCHAIIECHBI CHIEIUATBHBIM 000pYJOBaHHEM U y4eOHBIMU
MECTaMH C TEXHHYECKUMH CpeJICTBaMH OOy4YeHHs Ui OOy4alomMxcsi € OrpaHWYCHHBIMH
BO3MOKHOCTSIMH 37I0POBBSI U 00YyUaIOIIMXCSl HHBAIHU/IOB C Pa3HBIMH BUAAMHU OTPaHUYECHUH 30POBBSI:

- C HApYIIEHUSIMH 3PEHUSI:
OpaiineBckas KjIaBHaTypa Ul BBOJa HHPOPMAIUH;
YBEIMUYUTEIb HHPOPMALIUH HA MOHUTOPE;
HEBU3YaJIbHBIN 10CTYI K HH(pOpMaIUy;
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MIPOTPaMMBI-CHHTE3aTOPHI PEUH;
IPYTUX TEXHIYECKUX CPEICTB MpHeMa-Tiepeaadn yaeOHoH nH(popMaIuu B JOCTYITHBIX (hopMax
JUISL CTYJICHTOB C HapYIICHUSIMU 3PEHUSL.

- C HapyILIEHUSIMU CITyXa:
cpezacTBa OecTIpOBOAHOM Mepeaaun 3ByKa (MepCOHANBHBINA YCHUIUTENb 3ByKa, HAYITHUKH );
ayUTOPHBIE KOJIOHKH;

- C HapyIIEHUSIMU OMTOPHO-IBUTATENBFHOTO amnmapara:

CTHELUAIBHO OTBEACHHBIE MeCTa AJsl MHBAIHUAOB B ayIUTOPHH, MOMEUYEHHBIC CIIEIHAaTIbHBIM
3HAKOM M HaXOJSIIHeCcs B MAaKCHMAJIbHOW OJIM30CTH OT BXOZA;

aJIbTepHATHBHBIC YCTPOICTBA BBOA HH(OPMALINH;

CpeAcTBa mpueMa-nepenayn yd4eOHOH WHpOpPMauu B JOCTYMHBIX (opMax AJsi CTYJEHTOB C
HapyUICHUSIMH OTIOPHO-IBUTaTENILHOTO alllapara.

JInst MaTepHallbHO-TEXHUYECKOr0 O00ECHEeYeHUs] TUCHHUIUINHBI MCHONB3YIOTCS: ayJUTOPHBINA
(OHJ; KOMITBIOTEPHBIN KJIacC ¢ BO3MOXHOCTBIO JIOCTYIA K CIIPABOYHO-TIOMCKOBBIM cHcTeMaM HH(Op-
MaIMOHHO-TIPaBOBOT'0 00ECTIEUEHHUS U C YCTAHOBICHHON IPOTPaMMOH s KOMIIBIOTEPHOTO TECTUPOBA-
HUS 3HAHWH CTYJCHTOB IO TeMaM TMCLUILTHHBI; Crielranu3upoBannas ayautopus ¢ [IK u mynsTume-
JTUHHBIM TIPOEKTOPOM; OHOIHMOTeYHO-WH(GOPMAIIMOHHBIE pecypchl. B yueOHOM mporecce HCIONb3y-
IOTCS CIIEAYIOIIHE TPOrpaMMHbIe TPoaAyKThl: MicrosoftWord, MS PowerPoint, Internet — Explorer.



