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1. [lepeyeHsb NJIAHUPYEMBIX Pe3yJIbLTATOB 00yUeHHSs MO JUCHHILINHE,
COOTHECEHHBIX € MJIAHUPYEMBIMH Pe3yJIbTATAMHU 0CBOEHHS MPOrPaMMBbI

1.1 Jucunmiuna «/HBeCTUNMOHHBIN aHAMU3» ofecleuynBaeT OBJA/leHUE CJeayloulei
KOMIIeTeHIUeH:

[NIK-4. CriocoOHOCTh TPOBOJUTH OLICHKY MHBECTUIIMOHHBIX MPOCKTOB MPH Pa3IHUYHBIX YCIIO-
BUSIX MHBECTUPOBAHUS U (DHHAHCHPOBAHHS

dopmuporanue [1K-4 ocymiecTiseTcs B paMKax OJHOTO 3Tara, B IPOLECCe U3YUCHHUSI TUCIIH-
mwinael b1.B.JIB.03.01 «MHBeCTHIMOHHBIN aHamu3, 1u0o auciuminael 61.B.J1B.03.02 «uaBectuiu-
OHHAas IIOJIUTHKA» ¥ BKIIIOYAET B ce0s

- CrtocoOHOCTh K ()MHAHCOBBIM BBIYUCICHUSM, TIOHUMaHNE KOHIETIUI albTepHATUBHON CTOM-
MOCTH KaluTaa, JeHEeKHbIX IIOTOKOB, BPEMEHHON CTOMMOCTH JI€HET; IPUHIUIIOB OLIEHKH MHBECTHLIU-
OHHBIX PELICHUM;

- CnocoOHOCTE IMPOrHO3UpPOBATh ACHEKHBIC ITOTOKHU IO BUAAM ACATCIbHOCTHU, IPUMECHATHL MEC-
TOJIMKH OLICHKH MHBECTHUIIMOHHBIX PELICHUN B YCIIOBHAX ONPEACICHHOCTH;

- CmocoOHOCTh IMOJIB30BATHCSI METOJUKAMH HCCIIEIOBAHUS IMPOEKTHBIX PUCKOB; METOAMKAMU
WHBECTUIIMOHHOTO aHAITN3a MPH PAa3JIUYHBIX YCIOBUAX (PMHAHCUPOBAHUS

dopMupoBaHTE KOMITETEHIINN 3aBEPIIACTCS B TEUCHUE OJHOM JUCIUILUTHHBI, HMEETCS allbTep-
HaTuBHBIN BapuaHT - b1.B.J1B.03.02 «HBecTHIIMOHHASI TIOJTUTHKAY, (POPMHUPYIOIIAS ATY KE KOMIICTCH-
LHIO.

1.2. B pe3yabTaTe 0CBOeHHS] TUCHUILUIMHBI Y CTYAE€HTOB JAOKHBI OBITH:
B mponiecce popmuposanns [1K-4 y o0ygaromierocst JOKHBI OBITH CPOPMHUPOBAHEL:

- cdhopmupoganvl 3nanus 8 0O1acmu’ CyIIHOCTH MHBECTHIIMOHHOH JIeATETFHOCTH; BUAOB U Kilaccuu-
Kalliil MHBECTULMA U MHBECTHULMOHHBIX IPOEKTOB; OCOOEHHOCTEH WHBECTUIIMOHHBIX MHCTPYMEHTOB,
NPUMEHSEMBIX B POCCUHCKON U 3apyOeKHON MPAaKTHUKE; COBPEMEHHBIX METOAOB omnpeneseHus 3ddex-
TUBHOCTH WHBECTHIIMOHHBIX IMPOEKTOB; COBPEMEHHBIX METOAAaX OLEHKH HHBECTUIIMOHHOTO PHCKA;
NPUHLMIIOB IPUHATHS U HHBECTULIMOHHBIX PELICHUH; POJIM YCIOBUH M UCTOUHUKOB (PMHAHCUPOBAHUSI.

- C¢OpMUp06aHbl YymeruA: OICHUBATh TCXHUKO-OKOHOMUYCCKOEC 000CHOBaHHE HWHBECTUIIMOHHOTO ITPO-
€KTa, IPOTHO3UPOBATH JCHCIKHBIC ITOTOKH B LEIIAX UX OUCHKH,; UCII0JIB30BaTh OCHOBHBIC METO/Ibl MHBC-
CTUIIMOHHOT' O aHaJIN3a; OUCHNBAThL IPUHUMACMBIC PCHICHUA C YYCTOM PUCKOB U HCONIPCACIICHHOCTH, 110
HCIIOJIB30BaAHNIO HCTOYHHUKOB (1)I/IHaHCI/IpOBaHI/IH.

- cihopmuposanvl HaAGLIKYU 61A0eHUSA. METOAUKAMHU OLIGHKM WHBECTHLHOHHBIX PEILICHUH B YCIOBHAX
ONpPEAEICHHOCTH; UCCIEAOBAaHUS IMPOEKTHBIX PHUCKOB; METOIOJIOTMEH MHBECTHMLIMOHHOTO aHalu3a B
YCIIOBUSIX PUCKH, HEOTIPEICIIEHHOCTH, MHQIISINH; METOJUKaMH (PUHAHCOBOTO MTPOTHO3UPOBAHMSI C Y4e-
TOM YCJIOBUH (PUHAHCUPOBAHUS

2. O0beM 1 MecTO IMCHUILUIMHBI B cTpykType OIl BO

Juctummuaa 51.B.JIB.03.01 «/MHBeCTHILMOHHBIN aHAIN3» OTHOCHTCS K AWCIMIUIMHAM YacTH
B. Bapuartusnoii vactu Juctiummna OI1 BO nanpasiernst 38.03.04 «"ocymapcTBEHHOE M MyHHUITUTIATb-
HOE yrpaBieHuey». 3a04Has (popma oOydeHus Ha Oa3e BbIciIero oopazoBaHus. OCBOCHHUE AUCIATUTHHEI
ocymecTBisiercs Ha 5 kypce. Obmiast Tpy10€MKOCTh AucHuIUIMHbL 5 3E.

Ocgoenue auctuiuinbbl 51.B.JIB.03.01 «MHBEeCTUIIMOHHBIN aHAIN3)» OCHOBBIBACTCS Ha CJICILY-
IOIUX Pe3yIbTaTaX OCBOCHUS OCHOBHOW 00pa30BaTENbHOI MPOrpaMMBbI BBICIIIETO 00pa30BaHus:

- CIIOCOOHOCTH MCTIONB30BaTh OCHOBBI SKOHOMUYECKHX 3HAHUH B Pa3IHUHBIX chepax IesTeNb-
moctu (YK OC-9);
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-BJIa/ICHUY HABBIKAMH ITOMCKA, aHAJIM3a 1 UCIIOJIH30BaHMUI HOPMATHBHBIX U MTPABOBBIX IOKYMEH-
TOB B cBOeH npodeccuonansHol AesreabHocTH (OITK-1); «OcHOBBI IpaBay»

-. BJIQJICHUW HaBBIKAMH COCTaBJICHUsI OIO/DKETHOU M (DMHAHCOBOM OTYETHOCTHU, PACIIPEICIICHUS
PECYPCOB € YUETOM TOCICACTBUHN BIUSHHS Pa3JIMYHBIX METOJIOB U CIIOCOOOB HA PE3YJIbTAThI JIEATEIIb-
noctu opranmsaruu (OITK-5).

JucnuruinHa peainsyercs Mocie U3yueHus JUCIUILUINH « DKOHOMHUYECKas Teopus», « DuHaH-
COBBIN MEHEKMEHT», «OCHOBEI IIpaBay, «YTpasiieHne MmpoekTammy, «Cratuctukay, «MeToasl aHa-
JM3a ¥ OIEHKH COIMAIbHO-9KOHOMUYECKOTO pa3BUTH, «Pa3paboTka M MpUHATHE YIPaBIEHIECKHIX
penienuiiy. OMHOBPEMEHHO ¢ TUCHMILTUHON «Pa3pa0oTka MpOeKTOB B 00JIACTH rOCYAapCTBEHHOTO U
MYHHITUTIAIEHOTO YIIPABICHUS.

OO1ee KOMMYECTBO aKaJIEMHUYECKHIX YacOB, BBIACICHHBIX HA KOHTAKTHYIO paboTy ¢ Tperno/a-
BaTEJIEM:

Tabnuna 1.2
Bun yueOHbIX 3aHATHIA O0beM TUCHUILIMHBI, Yac.
H CAaMOCTOsITe/IbHasi padoTa Bcero Kypc
1]/2]3]4]5
3aounas gpopma odyuenusn
KonrakTHasi paGoTa 00y4aouuxcs ¢ npenoaaBaresiemM, B 14 14
TOM 4mHcJIe:
nekiuonHoro tumna (JI) 6 6
npakTuieckoro (cemunapckoro) tuna (I13) 8 8
Camocmoamenvhan paboma ooyuarouwuxcsa (CP) 157 157
IIpomexxyTouHasi aTTecTaIust dopma IK3a- 9K3a-
MeH MeH
yac. 9 9
Qo0mas TpyoeMKocThb (dac. / 3.e.) 180/5 180
®dopma MPOMEKYTOUHOM aTTECTAIMU B COOTBETCTBUH C YUCOHBIM TJIAHOM— SK3aMEH.
3. Conep:kaHue U CTPYKTYPa JMCHUTLINHBI
Taobmuma 2
OO0OBbeM IUCIUILIMHEI, Yac. dopMma
KonTakTHas pabora oby4aro- TEKYILEro
IIMXCS C MperoaBaTeaeM KOHTPOJIS
10 BUJIaM YYEOHBIX 3aHITHI ycrieBae-
Ne MOCTH**,
HaumenoBanue tem
1/ Bcero CP | mpome-
A1 |JP |13 | KCP HHYTOR-
HOWM
aTTecTa-
1TUU
3aounasn ghopma 00yuenusn
Tema | Coxep:xanue, 1Ie7b U 331241 WH- 16 2 14 0
1 BECTHUIIMOHHOI'O aHAJIN3a
Tema | Ba3oBbie HHCTPYMEHTHI HHBE- 21 5 19 O.T
2 CTUIIMOHHOTO aHaIlN3a
geMa MHBECTUIIMOHHBIN NPOEKT 21 5 19 0. T
Tema | AHanu3 M OIEHKA AEHEXHBIX I10-
4 TOKOB MHBECTUIIMOHHOTO MPO- 25 2 2 21 0O,C
eKTa
Tema | AHanu3 mokaszateneil PKOHOMH-
) yeckoi 3(h(HEeKTUBHOCTH U OKY- o5 2 23 0.C
MAeMOCTH JIOJITOCPOYHBIX WHBE-
CTULIUH
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OO0beM IUCIHUILINHEL, Yac. ®dopma
KonrakTHas pabora o0y4aro- TEKYILIETro
IIUXCS C MPEToaBaTeIeM KOHTPOJIS
10 BHJIaM YYeOHBIX 3aHSATHIA ycreBae-
No MoCTH™**,
HanmeHnoBanue Tem
/T Bcero CP | npome-
a1 |JP |13 | KCP HYTOR
HOWM
aTTecra-
1TUU
3aounasn ghopma 00yuenusn
Tema | AHanu3 M OlICHKA pUCKa B J0JI- 21 21 P
6 TOCPOYHOM WHBECTHPOBAHHUU
Tema | AHanu3 CTPYKTYpHI CPEACTB (-
7 HAHCUPOBAHMSI JOJITOCPOUHBIX 21 2 19 O, T
UHBECTULIUN
Tema | Ananmm3 moptdens HHBECTUINH B
8 YCIIOBHUSIX OTpaHHuYeHHOro Oroa- | 21 21 P
JKEeTa KalUTAJIOBIIOKEHUN
Ilpomescymounas ammecmanyus 9 Ik3amen
Bcezo: 180 6 8 157
MpUMEUYaHHE:

** - popmsl Tekymiero KoHTpods ycrneBaemocTr: ompoc (O), TectupoBanue (1), mpezeHTanus
nmoximana, pedepara (I1P), rpymmosoe obcyxaenue (I'), 3anaun-curtyaruu (C), pedepar (P)
®opMbI TPOMEKYTOYHOH aTTECTAIIMU B COOTBETCTBHHU C YICOHBIM IJTAHOM— SK3aMEH.

Conep:xanue TUCHUILTHHBI

Tema 1 Cooeporcanue, yenv u 3a0a4u UHBECMUYUOHHO20 AHAIUZA

[Ipeamer kypca, ero MecTo B y4eOHOM Mpoliecce. 3aJauu u3y4eHus! JUCIUIUINHBL. CBS3b CO
CMEKHBIMH TUCIUILIHHAMH.

Lenu v 3a1aun aHaIM3a UHBECTUIIMOHHBIX TIPOSKTOB.

XapaKkTepuCTHKa OCHOBHBIX HaIpPaBJICHHI aHAJIN3a M0 Pa3HbIM IIPU3HAKAM.

WNudopmarmonnas 6a3a WHBECTHUIIMOHHOTO aHAaJK3a W MyTH €€ COBEPIISHCTBOBAHUS. DTaIlbI
CTAHOBJICHHSI WHBECTUIIMOHHOTO aHAJIM3a B KaYeCTBE CAMOCTOSTENLHOIO HAMpPaBICHHS 3KOHOMHYE-
ckoro aHaynm3a. CucreMa KOMIUIEKCHOTO aHajiu3a JOJITOCPOYHBIX MHBECTUIIMH, B3aUMOCBSI3b OJIOKOB
aHan3a, MocyeJ0BaTeIbHOCTh IPOBEICHHS aHATH3A.

Tema 2 bazogvle uncmpymenmvl UHEECIMUYUOHHO20 AHANU3A

Knaccudukanus nHBECTUIIMH B peabHOM U (PUHAHCOBOM CEKTOPaX SKOHOMHUKH.

OcHoBoIOJIararoIne NPUHIHKIIBL, OOBEKTHl U CyOBEKTHl MHBECTUIIMOHHOrO aHanu3a. KoHuer-
IIUS1 BPEMEHHO IIEeHHOCTH JIEHE)KHBIX BJIOKEHUI B A KOHOMHUYECKOM aHaJIN3€ U (PMHAHCOBOM MEHEIK-
menTe. [IpocToii n cinoxubI nponeHT. Onepanuu TUCKOHTHPOBAHUS M HapalleHusa kanurtana. Pop-
MYJIBI pacueTa TeKyuei u Oyaymield CTOMMOCTH ACHEXKHBIX cpeacTB. DddekTuBHas rojoBas NpoLeHT-
Has CTaBKa.

dopmynel pacueTa TeKylied u Oyayiield CTOMMOCTH aHHYHUTET. [IOHATHS «IjeHa KaluTauia
«TIPOEKTHAas TUCKOHTHAs CTaBKa». MeTouKa aHanr3a [eHbl 3aeMHOr0 KanuTaia (0aHKOBCKUX Kpeau-
TOB M OOJIMTallMOHHOTO 3aiiMa). MeTonuKka aHalin3a HeHbl COOCTBEHHOT0 KanuTaia, chOpMUPOBAHHOTO
3a cUeT BHIMYyCKa akIUi, HepacmpeaeneHHon nmpuosim. [loka3aTens cpeHeB3BEIIEHHON IEHBI Kalln-
Taja v ero MCI0JIb30BaHUE B (PMHAHCOBO - MHBECTUIIMOHHOM aHAJM3E.

Tema 3 Uneecmuyuonublil npoexkm

[lonsiTe WHBECTHIMI W WHBECTHIIMOHHON NEATEIHHOCTH. VHBECTUIIMOHHBIA MPOEKT U €ro
POIIb B MHBECTUIIMOHHOM NesTebHOCTH. Kitaccudukanust mpoekToB. [IpUHIHITEI OLIEHKH U KPUTEPHU.
CocTaB TEXHHKO-DKOHOMHUYECKOTO 00OCHOBaHHS ¥ OM3HEC-TUIAaH HHBECTUIIMOHHOTO MTPOCKTA.
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Tema 4 Ananus u oyenka OeHeICHbIX NOMOKO8 UHBECMUYUOHH020 NPOEKMA

KoHmenmust 1eHeXHBIX IOTOKOB B (PMHAHCOBO - MHBECTUITMOHHOM aHaIHM3e (KOCBEHHBIN U MPsI-
MOM METO/IbI OIICHKHU JICHEKHOTO MOTOKA OT OMEPAI[MOHHOMN e TEIHHOCTH, TPOTUBOPEUHE MEXKTY YUET-
HOW MPHUOBLILIO U ICHSKHBIMY ITOTOKAMU ).

AHau3 IeHeKHBIX TTOTOKOB B CHCTEME KOMITICKCHOTO aHaJIM3a JOITOCPOIHBIX HHBECTHITHIA.

HcTounmnky mOCTYIUICHNS M HAIIPaBIIEHUE UCITONB30BaHMS IEHEKHON HATMYHOCTH HHBECTHUIIH-
OHHOTO TpoekTa. OreHKa OyAyIIUX ACHESKHBIX TTOTOKOB MHBECTUIIMOHHOTO NIPOeKTa. Pojh mporHo3u-
pPOBaHUS B OIICHKE TTPOCKTHBIX ICHEKHBIX ITOTOKOB.

Tema 5 Ananus nokazameneti JKOHOMUUECKOU dPhexmusHocmu u OKynaemocmu 00120CPOUHbIX
UHBeCmuyuil

Knaccudukanms nokaszareneil OLeHKH SKOHOMIUECKON 3(p(peKTHBHOCTH TOATOCPOUYHBIX HHBE-
CTULU.

Metoauka pacdéra, paBuila IPUMEHEHHNS, TOCTOMHCTBA U HEJOCTATKN YUCTON TEKyIeH CTOH-
MocTH (NPV).

Meroauka pacuéra, IpaBuia MIPUMEHEHUS, TOCTOUHCTBA U HEJOCTATKU YACTOM TEKYILIEN CTOU-
moctH (PB 1 DPB).

Mertonuka pacdéra, mpaBuia NPUMEHEHHUs, JOCTOMHCTBA U HEAOCTATKHU MOKA3aTeNs y4ETHOM
HOpMEI peHTabenpHocTH (ARR).

Mertoauka pacuéra, mpaBuia MPUMEHEHUS, JOCTOMHCTBA U HEJIOCTATKU IOKa3aTelsl BHyTPEeH-
Helt Hopmel peHTabenpHOCTH (IRR).

Mertoaurka pacuéra, mpaBuia IPUMEHEHHS, TOCTOMHCTBA M HEIOCTATKH WHIEKCa PeHTa0eIbHO-
ctu unBectunuit (PI).

OreHKa MPaKTUKY UCIOJIb30BaHMA MOKa3aTeael 3¢ (HEeKTUBHOCTH JOITOCPOIHBIX HHBECTULIMN
B Poccun u 3a pybOexom.

Tema 6 Ananus u oyenka pucka 6 00120CPOYHOM UHBECMUPOBAHUU

CyIHOCTh ¥ 5KOHOMHYECKAS TPUPO,Ia UHBECTUIIMOHHOTO pucka. Kiiaccnrkanus THIOB prcka
B ,Z[OJ'IFOCpO‘IHOM I/IHBCCTI/IpOBaHI/II/I.

Lenu, 3anaun, 00bEKTHI M CyOBEKThI aHAJIM3a PUCKA JIOJITOCPOYHOTO HHBECTHPOBAHHUSL.

MerToib1, IPUEMBI U CHCTEMA TT0Ka3aTesel aHann3a HHBECTUIIMOHHOTO prcka. cnons3oBaHue
B aHaJM3€ MPOEKTHOIO PUCKa IOKa3aTeleil Bapualdyd CTAHAAPTHOTO OTKIOHEHHUS. DKOHOMHUYECKHUI
CMBICJI THUX ITOKa3aTelIeH.

Tema 7 Ananuz cmpykmypol cpeocme UHAHCUPOBAHUS O0ICOCPOYHBIX UHBECIUYULL

Kitaccudukanms HCTOUHHKOB CpeACTB GUHAHCHPOBAHUS JIOJITOCPOYHBIX HHBECTUIIHA.

NudopmarmonHast 6a3za aHanu3a IWHAMUKA W CTPYKTYpBI CpPeACTB (UHAHCHPOBAHHUS JOJITO-
CPOYHBIX HHBECTHIIHIA.

Cucrema rokasareseii OlleHKH CTPYKTYPHBI KanuTaia KOMMepUYecKoi opranu3anyi. AHanus3 3¢-
(hEeKTUBHOCTHU UCIIOJIH30BAHUS COOCTBEHHOTO M 3aéMHOT0 Kanutaia. DpQekT PruHaHCOBOTO phIyara.

AHanu3 3¢ peKTUBHOCTH (PUHAHCOBOTO JIU3UHTA.

Ananu3 ypoBHs (DUHAHCOBBIX H3IEPIKEK, CBSI3AHHBIX C OOCITY)KHBAHHEM TMPHBICYEHHBIX
cpencTB GUHAHCUPOBAHUS.

Kputepun OleHKH ONTUMH3AIMN CTPYKTYPBI KalnuTaia HHBECTUIIMOHHOTO MTPOSKTa

Tema 8 Ananuz nopmeens ungecmuyuil 8 yCI08UsIX 02PAHUYEHHO20 OI00XCema Kanumanioeio-
Jicenutl

[onsitue, BUABI, LIEIH, TPUHITUIBI ()OPMUPOBAHUS HHBECTUITHOHHOTO ITOPTQEIS.

dopmupoBaHue OPThENs peabHbIX HHBECTHIIMOHHBIX MPOEKTOB. PopMupoBanue noptdens
LEHHBIX OyMar.

MeTo/161 MOZETUPOBAHUS MHBECTHIIMOHHOTO MOpTdens. OTOop 00BEKTOB MO0 KPUTEPHIO JOXO/-
HOCTH.

OTOOp MHBECTHIIMOHHBIX OOBEKTOB MO KPUTEPHUIO JTUKBUAHOCTH. OIleHKa WHBECTHUITMOHHOTO
nopTdes o KPUTEPHUIO PHUCKa
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4. ®oH O1LIEHOYHDBIX Cpeacrs HpOMe)KyTO‘lHOﬁ aTTeCTAlluM IO JUCIUIIVIMHE

4.1. ®opMBI M MeTOABI TeKYyIIero KOHTPOJSA YCIeBAeMOCTH MW MPOMEKYTOYHOMH
aTTecTAlMM.

4.1.1. B xome peanu3anuy TUCIUILTHHBI «/IHBECTHIIMOHHBIN aHATN3)» HCIIOIB3YIOTCS CIIeIyTo-
IME METOJIBI TEKYIIEro KOHTPOJIS YCIIEBAEMOCTH 00yJarOINXCS:

- npu npoeedeﬂuu 3aHMULL JIEKYUOHHO20 muna.

- OIpOC IJId BBIABJIICHUA TIOHUMAHUA HOHO)KGHHﬁ, H3J1ara€MbIX B IIPOLECCE JICKIINU, TIOHUMAaHUA
CYHIHOCTH HOBBIX KaTCFOpHﬁ, HHCTPYMCHTOB, METOJOB;

- TCCTUPOBAHUEC B KOHIIC JICKIIHNU,

- H36HIOI[6HI/IC 3a MOBCACHUCM CTYACHTOB BO BpEMs 33HHTI/II\/'I, 3a IPOABJICHHUEM 3aMHTCPCCOBAH-
HOCTH K COACPNKAHNIO 3aHATHA JICKIITMOHHOI'O THUIIA,

- NpU NPOGeOeHUU NPAKMUYECKUX 3AHAMULL:

- TOKJIaJ], COOOIIIeHne, pedepaT ¢ Impe3eHTannei

- aHAJIM3 CUTYAIHif; JeTIOBBIC UTPBI; TPYIIIOBOE O0CYXICHHE
- TECTUPOBAHHUE;

- pelIeHre TUIIOBBIX M CUTYallMOHHBIX 3a/1a4;

- YCTHBIH ompoc.

3aoanus no memam O MeKyue2o KOHMpPOIsi 3HAHUL O MeMAM OUCYUNTUHDL
Tewma 1. Coneprxanue, eI U 3aJa4i HHBECTUIIMOHHOIO aHaIN3a

@DopMBI TEKYIIIETO KOHTPOJIS — OIIPOC
Bonpocwr ons epynnosoeo obcyacoenus

1. Kak B 3akoHOaTenscTBe PD 1 32 pyOeskoM ompeenaT HHBECTUIINH. BHUIbI MHBECTHIINN B COOTBET-
CTBUU C MPUHATHIMH B MTPAKTHKE KIACCUPUKAITUIMU.

2. KakoBa poJib HHBECTHIIMI HA MUKPO- U MaKPOYPOBHSIX ?

3. [lepeuuncnure OCHOBHBIC KiIacCU(DUKAIUN MHBECTUIUI B peaJIbHOM U (DMHAHCOBOM CEKTOPaX SKOHO-
MUKH.

4. B 4eM paznuyue BATOBBIX U YUCTHIX HHBECTHUITUH.

5. UYro npencrasisier coO0i BOCTIPOU3BOJICTBEHHASI, OTPacieBas U TEXHOJIOIMYECKas CTPYKTypa KaIu-
TaJIbHBIX BJIOKEHUN?

6. KakoBbI enu u 3aja4 MHBECTHIIMOHHOTO aHamn3a’?

7. HazoBuTe mpueMbl ¥ METOBI MHBECTUIIMOHHOTO aHAN3a.

8. B uem ocobeHHOCTH MHPOPMAIIMOHHON 0a3bl MHBECTUIIMOHHOTO aHAIIM3a U KaKOBHI ITyTH €€ COBEp-
IIEHCTBOBaHUSA?

9. KakoB0O MeCTO MHBECTUI[MOHHOTO aHAJIM3a B CHCTEME KOMILJICKCHOIO SKOHOMUYECKOI'0 aHalIn3a Jie-
SITETEHOCTH XO3SUCTBYIONMINX CYOBEKTOB B PHIHOYHON 3KOHOMUKE?

10.KakoBa mociie/10BaTenbHOCTh TPOBEACHHS aHAIN3a HHBECTUIIMOHHOW JESATEeIHbHOCTH, B3aUMOCBSI3b
OCHOBHBIX €T0 HalpaBJICHUN?

Tema 2. bazoBble HHCTPYMEHTHI HHBECTUIIMOHHOT'O aHAIN3a
Dopmbl meKywe20 KOHmpoJia — YCMHbILL ONPOC, MeCcmupo8arue

Bonpocwl o yemnozo onpoca
1. B 4eM COCTOMT OCHOBHOM ITPHUHIIMII KOHIICIIIIUH CTOMMOCTH JICHET BO BPEMEHH?
2. KakoBbI (hakTophbl, 00yCIIaBIUBAIOIIME COIIOCTABUMOCTD JCHEKHBIX CPEJCTB B Pa3IMYHBIX TIEPHOIaX
BpeMmeHn? JaliTe IOHATHE TPOCTOTO U CIIOKHOTO MPOIEHTA.
3. B uewm 3akirodaercs CyTh ornepanuii JUCKOHTHPOBAHKS U HapaAIIMBAHUS KaruTaa?
4. Kak paccuuThIBaeTCs TEKyIas u OyayIias CTOMMOCTh IEHEKHbIX cpeacts? [laiite nousarue addek-
TUBHOM TOJJOBOM MPOLICHTHON CTaBKH.
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5. [aiite nonarue anaynTeta. Kak paccunteiBaeTcs Tekymas u Oyaymas CTOUMOCTh aHHyUTeTa?

6. JlaiiTe MOHSATHE LICHBI KalUTaIa U IMPOCKTHON TUCKOHTHOM CTAaBKH.

7. KakoBa MeTouka aHaiu3a IICHBI 3a€MHOI0 KanuTana (0aHKOBCKUX KPEIUTOB U OOJIUTAIlHOHHOTO
3aiiMa)?

8. Kak ompezensiercs ieHa COOCTBEHHOTO KarmuTaila, cOpMUPOBAHHOTO 32 CUET BBITYCKa OOBIKHOBECH-
HBIX ¥ IPUBIJICTHPOBAHHBIX aKIHi?

9. KakoBa MeTo/IMKa aHalIM3a IICHBI PUOBUIN, OCTAIOIICHCS B PACIIOPSHKCHHH KOMMEPYECKOW OpTraHu-
3anuun?

10.Kak paccuuThIBaeTcsl OKa3aTellb CPEAHEB3BEIICHHON IIeHBI KanuTana? OxapakTepu3yiTe Harpas-
JICHUSI €T0 UCIIOJIb30BaHUS B PUHAHCOBO-WHBECTHIIMOHHOM aHanu3e. [laiite monsTre npeaenbHon (Map-
JKUHAITLHO) 1ICHBI KaITuTaja.

11.B geM 3aKITIO4YarOTCsl HOMHHAJIBHBINA M PeabHBIA MOIXOMBI B OIIEHKE KOHEYHBIX Pe3yNbTaToB (pu-
HAHCOBO-WHBECTHUIIMOHHON JCSITEILHOCTH XO3SUCTBYIOUIUX CYOBEKTOB?

12.KakoBa B3aUMOCBSI3b MKy HOMUHAIEHBIMH, PeajIbHBIMHU MPOLICHTHHIMU CTABKAMH U YPOBHEM HH-
¢simrm? OnUImmrTe B3aUMOCBA3h MEXKAY 3TUMH MOKa3aTesiIMU B (POPMATU30BAaHHOM BHJIE.

13.]laTh XapaKTepUCTUKY JEHEKHOTO MOTOKA TI0 CTETIEHU €T0 3aBUCHMOCTH OT BIUSHUS HHMIISII.

Konmenm mecma
1. Onpenenute HapameHHOe 3Ha4eHNE 10 MiTH py0., HHBECTHPOBAaHHBIX HA 4 TOJa TI0 CII0KHON HOMHU-
HanbHOU cTtaBke 20 % rof0BbIX NpU ABYXPa30BOM HAYHCIEHUH MIPOLIEHTOB B TO:
a)17,83 TeiC. pyo.;
0)18 TBIC. PYO.;
B)16 THIC. PYO.;
r)21,43 THIC. PYO.
2. IlepBonauanbHas BiokeHHas cyMMa paBHa 300 Teic. py0. Ompenenute HapaleHHYI0 CyMMY depes
5 JeT npH UCHONb30BaHUH CJIOKHOHM CTaBKHU MPOLIEHTOB B pazMepe 12 % romoBbIx.
A) 480
b)528,705
B)472,0558

Tema 3 HBECTUIIMOHHBIA IPOEKT
Dopmuvl meKyujeco KOHmpos — Onpoc, MecmuposaHue

Bonpocut 0ns ycmuozo onpoca
1. Cdopmynupyiite onpeesieHre HHBECTUIIMOHHOM A€ATeTbHOCTH NPEANPHUSITHS, OXapaKTepU3ynTe ee
YYaCTHHUKOB.
2. Uto moHMMAaeTcs MOl MHBECTUIIMOHHBIM TPoeKToM? KakoBbl OCHOBHBIE CTaINU KU3HEHHOTO IIHKJIIA
WHBECTUIIMOHHOTO poeKkTa? OXxapakTepu3ynuTe ux.
3. Kaxkue stansl BkItoyaeT B ceds pa3pab0oTKa HHBECTULIMOHHOTO IPOEKTa?
4. [laiiTe XapaKTepUCTHKY pa3AesioB MPOEKTHOTO aHAIH3a.
5. Packpoiite moHsTHE KOMMEPYECKOH, OFO/IKETHOM, O0IIECTBEHHO 3HAYMMO 3¢ pekTuBHOCTH HHBeE-
CTHLIMOHHBIX ITPOEKTOB.
6. Kpurtepun 3¢peKTHBHOCTH NPOEKTA, IPUHIIMITEI OLIEHKH U UX U3MEHEHHE.
7. KakoBbl (yHKIMH OU3HEC-TNIaHA HHBECTHIIMOHHOTO ITpoekTa? OXapakTepu3yiTe OCHOBHBIC €0 pas-
JIEJIBI.

Konmenm mecma

1 K dhopmam peanbHBIX HHBECTULIUH CIEAYET OTHECTH:

a) TpUOOpPETeHHE IEeJIOCTHBIX HMYIIIECTBEHHBIX KOMITJIEKCOB;

0) BIIOKEHHUE KallUTajla B IPUPOCT TOBAPHO-MATEPUATBHBIX [IEHHOCTEH;
B) BJIOKEHHE KaluTaja B (PMHAHCOBBIE MHCTPYMEHTHI (aKTUBBI);

I') BJIOXXCHHUE JCHEXHBIX CPE/ICTB Ha JICTIO3UTHBIN cyYeT B OaHK;

1) proOpeTeHne TocyIapCTBEHHBIX IIEHHBIX OyMar;

€) HOBOE CTPOMTEIHCTRO.
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2 VHBeCTOP, OCYIIECTBISIONINHN BIOKEHUE KAIIMTANA U CTABSIIUH IIeThI0 TPUOOPETEHUE KOHTPOJILHOTO
MaKeTa akUi WK MPeodNaiatoniedl TOJM YCTaBHOTO KalKTala JAPYroro MPENpHsITUs, BRICTYIIACT B
poiu:

a) MHCTUTYIIUOHAIBHOTO MHBECTOPA;

0) mopTdheTHLHOr0 HHBECTOPA;

B) CTpaTErHuecKOro HHBECTOPA;

T) HET NPaBUJIHHOTO OTBETA.

3 PeanbHble MHBECTUINH (KalTUTAIBHBIE BIOKEHHS) - 9TO BIOXKEHUS CPE/ICTB:
a) B OCHOBHBIC CPE/ICTBA,;

0) B aKUMM APYTHX MPEAIPUSTHI;

B) B KOPIIOpPAaTHBHEIE IEHHBIE OyMaru;

r) B 00OPOTHBIE CPEACTBA.

4 Ecnu BenM4YrHA YUCTHIX MHBECTHIIMKA OTYETHOTO meproza paBHo 0, TO 3TO 3HAYUT, YTO HHBECTHPOBA-
HUE OCYLIECTBIISIETCS 38 CUET:

a) MpHUOBLIH, TOJTOCPOYHBIX KPEJAUTOB M aMOPTHU3AIMOHHBIX OTYHCIICHHIA;

0) MONTOCPOYHBIX KPEIUTOB U aMOPTH3AIMOHHBIX OTYHUCIICHUN;

B) TOJIbKO aMOPTH3AIIMOHHBIX OTYNCIICHUN;

T') TOJBKO JAOITOCPOYHBIX KPEIAUTOB.

5 TeXHONOTHYECKOW CTPYKTYpPOW HA3BIBAETCS COOTHOIIEHHE B 00IIEM 00bheMe KalMTaIbHBIX BIIOXeE-
HUI 3aTpart:

a) Ha CTPOMTENHbHO-MOHTaXHBIE paboThI, MpUOOpeTeHne 000pyI0BaHUS, UHBEHTAPs, HHCTPYMEHTA;

0) Ha HOBOE CTPOMTENBCTBO, PACIIUPEHHE, PEKOHCTPYKIMIO, TEXHUYECKOE NEPEBOOPYKEHHE OC-HOB-
HBIX (OHJIOB;

B) Ha 00OBEKTHI MPOU3BOJICTBEHHOT'O Ha3HAYCHUS K O0BEKTHI HEMPOU3BOACTBEHHOTO HA3HAUCHHSI.

6 [lokazarenu oOmecTBeHHON 3P HEKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTA YIUTHIBAIOT:
a) 3 (GEeKTUBHOCTH MPOEKTA JJIs KAXKIOT0 U3 YYaCTHUKOBR,;

0) 2 PeKTUBHOCTH HHBECTUIITMOHHOTO MPOEKTA JUIsl OI0/DKETOB PAa3IUUHBIX YPOBHEH;

B) 3 EKTUBHOCTh C yYETOM PE3YJIbTATOB peau3aly IPOEKTa U PErHoHa, OTPaCIIu.

7 PaccraBbTe HAMPOTUB KaXXIOTO U3 BAPHAHTOB U (PHI, COOTBETCTBYIONINE OYEPETHOCTH BBITIOTHEHUS
(a3 MpOeKTHOTO IHUKJIA:

a) Qasa 3aBepHICHHS ITPOCKTA;

0) oKkcmuryatanoHHas ¢asa;

B) KOHIeNTyaibHas (asa;

r) ¢a3a pa3paboTKH MPOEKTa;

1)  (¢a3a BBINOJIHEHUS MPOCKTA.

8 CyOBeKTOM MHBECTUIIMOHHOM JESITENbHOCTH, OCYILECTBIISIOIINM UHBECTULINH, SIBIISIETCS:
a)  UCIIOJIHUTENb PadoT;

0) 3aKa3vuK;

B) HWHBECTOD;

r) MOJb30BATENb PE3yIbTATOB HHBECTULIMH.

9 CyOBbeKTOM MHBECTHUIMOHHOM NEATEIBHOCTH, OCYIICCTBISIONIMM pPEaTU3alHi0 UHBECTUIIMOHHOTO
NPOEKTA, SBIISETCS:

a) UCIIOJIHUTENb PadoT;

0) 3aKa3vuK;

B) HWHBECTOD;

I) TI0JIb30BaTEIb PE3yJbTaTOB HHBECTHUIINI.

10 Ipen naBecTHIIMOHHAS (ha3a )KU3HEHHOTO [IUKJIa WHBECTHIIMOHHOTO MPOCKTa BKITFOYACT:
a) pa3paboTKy OM3HEC-IUIaHa MIPOEKTa;

0) MapKeTHHTOBOE MCCIICIOBAHUE;

B) BBOJ B JICHCTBHE OCHOBHOTO O0OPYIOBaHMS,
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T) 3aKymnKy 00OpyJIOBaHHS,
JI) TPOU3BOJCTBO MPOIYKIIUH.

11 MuBecTrnivonHas (haza )U3HCHHOTO IIMKJIa HHBECTHIIMOHHOTO TIPOCKTA BKJIFOYACT:
a) pa3paboTKy OM3Hec-TIaHa MPOEKTa;

0) MapKeTHHTOBOE MCCIICIOBAHUE;

B) 3aKyIKy 00OpyIOBaHUS,

T) CTPOWTEILCTBO;

JI) TPOU3BOJCTBO MPOIYKITUH.

12 DkcnmyatanronHas ¢asza KU3HEHHOTO [IMKIIa HHBECTUIIMOHHOTO MPOEKTa BKITIOYALT:
a) TeKyIIHid MOHUTOPWHT SKOHOMHUYECKHX TOKa3aTese;

0) co3naHue AUIEPCKOU CETH;

B) (MHAHCUPOBAHHUE MPOEKTA,;

r) IUIAHUPOBAHUE CPOKOB OCYIIECTBIICHHS IIPOEKTA.

Tewma: 4 Ananu3 u IIPOTrHO3UPOBAHUEC ACHCKHBIX ITOTOKOB MHBECCTUITMOHHOI'O IIPOCKTA

Dopmbl meKyweco KOHmposi — YCMHbIL ONpoc, MeCMuposanue
Bonpocwi ons yemnozo onpoca

1. B d4eMm cyTh KOHICTIIMH JCHEKHBIX IOTOKOB B (PMHAHCOBO-UHBECTUIIMOHHOM aHau3e?

2. JlaiiTe IOHSATHUE NCHEKHBIX OTTOKOB M IIPUTOKOB, KOCBEHHOT'O M IIPSIMOT'O METOJIOB OIICHKH JICHEK-
HOTO ITOTOKA OT OTIEPAIIHOHHON JAEATEIHHOCTH.

3. KaxoBsI mpoTHBOpEUrs MEXIy yIeTHON MPHUOBLIBIO M JEHEKHBIMUA TTOTOKAMH?

4. Oxapaktepu3syiite HHPOPMAIIMOHHYIO 0a3y U MECTO aHaJIn3a JCHEIKHBIX IIOTOKOB B CUCTEME KOM-
TUIEKCHOT'O aHaJIM3a JONTOCPOYHBIX WHBECTUIIHH.

5. Tlo xakoii pacdeTHOH cXxeMe MPOUCXOIUT MPOTHOZUPOBAHKE JCHEKHOTO MTOTOKA?

6. B uem npoOiieMbl OIIEHKH HaYaJIbHbIX MHBECTUIIMOHHBIX 3aTPaT?

7. KakoBbl oCHOBHBIE (haKTOPBI, BO3ICHCTBYIOIINE Ha CTETNIEHb JIOCTOBEPHOCTH Pe3yIbTaTOB aHAIN3a
MPOEKTHBIX JICHEKHBIX TOTOKOB?

8. KaxoBa mocriemoBaTenbHOCTh pacyeTa JeHEeKHOTO IMMOTOKA Ha dTare pa3paboTKu MpOeKTa Hadallb-
HOT'O HHBECTUPOBAHUS?

9. KaxoBa mocnenoBaTeNsHOCTh pacdeTa JSHEeKHOTO MOTOKa Ha ATalle peain3anuu (IKCILUTyaTanm)
npoexra?

10. B 4yem 0COOCHHOCTH pacueTa JICHEKHOTO ITOTOKA Ha 3Tare JUKBHAIMK (3aBEePIIECHUS ) TPOSKTa?

Konmenm mecma
1. CornacHo pacueTam, IPOU3BECHHBIM B OM3HEC-TINIAaHE WHBECTUIIMOHHOTO MPOEKTA, B OTYCTHOM Iie-
PHO/IE TTPEIyCMAaTPUBACTCS MOJTYUUTh TPUOBLIB ITOCIIE HANOT000I0KeHHs B pazmepe 630 Thic. pyo. [Ipu
3TOM Ha4yHUCIIEHHas aMopTu3amus coctaBut 330 Thic. py0., TEKyIIue akTUBHI yBenudarcs Ha 520 ThIC.
py0., BeIMUrHa KPAaTKOCPOUHBIX 00s3aTenbCTB CHU3UTCA Ha 120 ThIc. py0., OyJeT noramieHa 4acTb oc-
HOBHOTO JIOJTA TI0 JIOJITOCPOYHOMY KpeauTy 6aHka B pazmepe 200 Teic. py0d. Onpenenute BeTHUNHY
YHCTOTO ACHEKHOTO MOTOKA B OTYETHOM MEPUOJIE:
1. 1160 teIC. PYO.;
2. 360 ThIC. pyO.;
3. 120 TthIC. pYO.

2. JleHexHbIH MOTOK 10 TeKYIIeH AeSITeIbHOCTH B KAUeCTBE OTTOKOB HMEET:
A) morarmenue KpeanTa

bB) BeIIIaTY 3a IOCTaBICHHBIE MAaTEPHAIIBI

B) BrImuTaTh! 32 mproOpeTeHHOe 000pyI0BaHNE

3. [IpaBHIIbHO JIM CYUTATh, YTO JCHEIKHBIN MTOTOK IO MPOCSKTY CKJIAJBIBACTCS U3 CICAYIOIINUX BHJIOB:
A) OT UHBECTUIIMOHHOM JIEATEIILHOCTH

B) oT puHaHCOBOM AEATETHPHOCTH

B) ot oOBbema peanuzamnmm.
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Bribepute BepHEIi OTBET:
1)Aub,
2) Ab.B
3)AuB

4. XapaKTepUCTHKH JEHEKHOTO MTOTOKA!
A) OTTOK, IPUTOK, CAJIBAO

b) orTok, mpuToK, IprUOBLIH, yOBITOK
B) 6ananc, OTTOK, IPUTOK

Tema: 5 AHanus nokasarenaei dJKOHOMUYECKOH 3 (HEKTUBHOCTH U OKYIIAEMOCTH JIOJITOCPOUHBIX
HMHBECTHIINI

Dopmbl meKyweco KOHMpOosi — YCMHbLIL ONPOC, peuenue CUmyayuoruslx 3a0a4 (keticog)
Bonpocwl ona yemnozo onpoca

1. Ha xakue BHIBI KIIACCUPUIMPYIOTCS ITOKA3ATENH OI[EHKH YKOHOMHUYECKOH 3()(PeKTUBHOCTH HMHBE-
CTHULINI?

2. HazoBuTe ynpaBieHYeCKHE PELICHNs, B 000CHOBaHNE KOTOPHIX UCTIONB3YIOTCS OLeHKH 3 deKkThB-
HOCTH JIOJITOCPOYHBIX WHBeCTUIMNA. KakoBbI OCHOBOTIONIATAIONIME MTPUHIHITEI OLICHKH 3P GEKTHBHOCTH
WHBECTULHNI?

3. KakoBbl MeTOAMKa pacueTa, MpaBuiia MPUMEHEHHS, MTOJI0KHUTEIbHBIE CTOPOHBI U HEJIOCTATKH M-
cToi tekymieit croumoctu (NPV)? KakoBa unrepnperanus 3HadeHuss NPV MHBECTHIIMOHHOTO Mpo-
exra’?

4. OxapakTepusyiiTe METOAMKY pacdera, IpaBuia IPUMEHEHUs, IOJIOKUTEIIbHbIE CTOPOHBI M HENIO-
CTaTKHU CpoKa OKyIaeMOCTH MHBeCTHLIMOHHOTO TipoekTa (PB u DPB).

5. KakoBbl MeTOIMKA pacueTa, MpaBuiia MPUMEHEHHUs, TOJI0KHUTEIBHBIE CTOPOHBI U HEIOCTATKH y4eT-
HOW HOpMBI perTadensHocTH (ARR)?

6. B deM cocTosT MeTOoIMKa pacueTa, IpaBuiia MPUMEHEHHUS, TIOJI0KUTENbHBIE CTOPOHBI X HEIOCTATKH
ToKa3aTesid BHyTpeHHeH HOpMBbI peHTadensHocTH IRR?

7. PackpoiiTe METOIUKY pacyeTra, MpaBuia NPUMEHEHHS, TIOJI0KUTEIbHbIE CTOPOHBI U HEIOCTAaTKH
uHJeKca peHTabensHocTH naBecTuimii (Pl).

Pewenue 3a0au-cumyayuii
3agaual.PaccMaTpuBaeTcsi IpOEKT MPOAOJDKUTENILHOCTBIO 3 Toa. BennunHa TpeOyeMbIX MHBECTHULINI
- 10 tBIC. HOM. J[OXO[ 1O TO/IaM OXHUAACTCSI B pa3Mepe COOTBETCTBEHHO 5, 4, 3 ThIic. Aout. CTOUT Jin
MIPUHKAMATH 3TO MPEAIOKEHNE, ECIIU TTpUeMiIeMas CTaBKa JUCKOHTHpoBaHus paBHa 10 %?

3anava 2. B pesynbTaTe nproOpeTeHusi HOBoro o0opymoBaHus Gupma OyneT UMETh CIEIYIOIIUE Jie-
HEXHBIC MMOCTYIUIEHUS (Ha KOHEI] roJ1a, ThIC. Pyo0.):
1-ii roxg 2-1i roxq 3-ii rox
1000 2 000 3000

3amava 3. 3aTpaThl HA UCCIIeA0BaHUE U pa3paboTku coctaBmwin 1 750 Thic. pyo. u 950 ThIC. PYO. B Clie-
JYIOLIEM Neproje, MHBECTHLIUH B 000pYAOBaHHUE B TpeTheM nepuojie - 2 750 Toic. py0. JleHexHble mo-
Tok# - 1 500 ThIC. pyO. B rox Ha npoTsbkeHnH 8 ner. CraBka JUCKOHTHpOBaHHA - 12 %. Paccunraiite
NPV, PB, DPB.

Tema 6 Ananus v olleHKa PUCKa B JOATOCPOYHOM UHBECTUPOBAHUU
Dopmbl meKyueco KOHMpPOoIsi — 2PYRNosoe 00Cydcoenue, mecmuposanue

Temvt Ons peghepamos
1. OxapakTepu3yiiTe CyIIHOCTb U SKOHOMHYECKYIO IPUPOY MHBECTUIIMOHHOTO pHcka. JlaiiTe kiac-
CU(PUKAINIO PA3THYHBIX THIIOB PHCKA B JOJTOCPOYHOM HHBECTHPOBAHHH.
2. OxapakrepusyiTe MOHATHS OM3HEC-PUCKA, (PUHAHCOBOTO, MPOEKTHOTO, AUBEPCUPHULIIPOBAHHOTO
Y CHCTEMAaTHYECKOT'O PUCKOB.
3. Kakwue ocHOBHBIE BHIBI PHCKOB IPHUCYIIH HHBECTUIIMOHHOMY TIPOCKTY?
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4. Kaxue momxoisl K aHATU3y PHUCKOB B MPOIECCE MHBECTHUIIMOHHOTO MPOEKTHPOBAHUSA BaM H3-
BECTHBI?

5. KakoBo copeprkaHue 1 3HaUeHUE aHATU3a PHCKa B 0O0CHOBAaHUH YIPABICHYCCKUX PELICHUH U ero
MECTO B CUCTEME KOMIUIEKCHOT'O aHAJIM3a JIOJTOCPOYHBIX WHBECTHIIAN?

6. B yem ocobeHHOCTH MH(POPMALMOHHON 0a3bl U OPraHU3alMOHHOI0 00ECIICUEHNUs aHaIn3a HBE-
CTHUITMOHHBIX PUCKOB?

7. OxapakTepu3yHTe METOJbI, MPUEMBI H CUCTEMY ITOKa3aTelei aHAIN3a Pa3IMYHbIX TUTIOB PHCKa.
8. B 4eM cocTOHT CYNIHOCTh aHAIN3a YYBCTBUTEILHOCTH HHBECTUIIMOHHBIX TIPOCKTOB?

9. OxapakTepusyiiTe UCIOJIb30BAaHHE B aHAIIM3€ MPOCKTHOTO PHCKA MOKa3aTesel BapHaIliH, CTaH-
JIAPTHOTO OTKJIOHEHMsI U K03 duimenTa Bapuaiuu. B 4eM 5KOHOMUYECKHIA CMBICH 3THUX TTOKa3aTesei?
10. KakoB cMbICHT aHaNM3a CIICHAPUEB MTPH aHAIN3E PUCKOB WHBECTHIIMOHHBIX MTPOSKTORB?

11. Yro mpenctaBisieT cob0i Touka 6€3yOBITOYHOCTH MPOEKTAa W KaK OHA HCIIONB3YETCs B IpoIecce
aHaJIM3a pUCcKa UHBECTUINIA?

12. B 4eM 3KOHOMHYECKHU CMBICJ TIOKa3aTels 3amaca (PUHAHCOBOUM MPOYHOCTH WHBECTHIIMOHHOTO
MPOEeKTa M KaKOBO 3HAYEHHE 3TOTO ITOKa3aTessl MPU aHAIHM3e PUCKA IPOeKTa?

Tema 7 AHann3s cTPYKTYPHI CpecTB (hMHAHCUPOBAHUS JOJITOCPOYHBIX MHBECTULINI

(pOprl meKyweco KOHmpoJisi — onpoc, mecmupoeanue

Bonpocuwl 015 epynnosoeo obcysicoenus
1. JlaiiTe knaccu(UKAIIUIO UCTOYHUKOB CPEJCTB (PMHAHCUPOBAHUSI TOJTOCPOUYHBIX HHBECTHIINH.
2. Oxapakrepu3syiite HHGOpMaIMOHHYO 0a3y aHaIM3a TUHAMUKA U CTPYKTYPBI CPEICTB (PHHAHCHPO-
BaHUS JIONTOCPOYHBIX HHBECTHUITHI.
3. HazoBuTte cucremy moka3aTenei s OIEHKH CTPYKTYPHI KaluTajla KOMMEPUECKOH OpraHu3allim.
4. JlaiiTe OHATHE IICHBI KalMTajla U NPOSKTHOW JUCKOHTHOW CTaBKH.
5. KakoBbl aHAIMTUYECKUE TIOJIXO/bI M OCHOBHBIC TIOKA3aTE/IM, UCIIOIb3yEeMbIC B pacueTe MPOCSKTHOM
JHCKOHTHOM CTaBKH?
6. KakoBa MeToquka aHajiu3a IICHBI 3a€MHOI0 KanuTaia (0aHKOBCKUX KPEIUTOB U OOJIUTAllMOHHOTO
3aitma)?
7. OxapakTepu3yiTe METOAMKY aHAIHM3a IIEHbBl COOCTBEHHOTO KaluTalla, COPMHUPOBAHHOTO 3a CUET
BBINTYCKa OOBIKHOBEHHBIX U MPUBHIICTHPOBAHHBIX AKIIHH.
8. Kak onpenensieTcs mokaszareib ICHbI IPUOBLIH, OCTAIOIICHCS B PaCOPSHKEHUN KOMMEPYECKOH op-
ra"Hu3anuun?
9. HazoBute nmoka3zartenu 3 (peKTHBHOCTH UCTIONB30BAHMS COOCTBEHHOTO U 3a€MHOT0 KaruTana. B yem
coctouT 3¢ ekt PuHAHCOBOTO phryara?

Konmenm mecma
1Pa3mep nuBHaeHIA 110 OOBIKHOBEHHBIM aKI[HSIM 3aBUCHT:
a) OT pellIeHus 00IIero cooOpaHus aKIIMOHEPOB;
0) pa3Mmepa 4rcTOi MPUOBLTN O0IIECTBA;
B) PELICHUS COBETA AUPEKTOPOB;
I') KOJIMYECTBa aKIWH, BEIKYIUIEHHBIX Y aKI[HOHEPOB;
I) pa3Mepa COOCTBEHHOI'O KaluTalla aKIIMOHEPHOro 00I11eCTBa;
€) pa3Mepa OOJIMTallMOHHBIX 3aH{MOB, BBITYIIEHHBIX OOIIECTBOM.

2PocT pbIHOYHOM MPOIIEHTHON CTaBKH MPH MPOYUX PABHBIX YCIOBHUIX BEACT:
a) K INOBBIIICHHUIO PHIHOYHOW CTOMMOCTH aKIINH;

0) K MOHIKEHUIO PHIHOYHON CTOMMOCTH aKIIHIA;

B) K MOBBIIIEHHBIM AWBHASHIHBIM BBITIATAM I10 aKIHIM;

I') YMEHBIIECHHUIO TUBHJICHIOB MO aKIHSIM.

321HBI/I)ICHIIBI HAYHCIIIOTCS U BBIIINIAYHUBAIOTCA HA aKIUHN:
a) Ka3HaudeHcKue;

0) OOBSIBICHHBIE;

B) HaXOJSIIHECS B 0OpaIecHUH.
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4VI3MEeHYHBOCTD IICHBI aKIIUH XapaKTePU3YeT:
a) mokaszatenb EPS;

0) xoaddunment P/E;

B) Oera-KodQPHULMEHT;

T) CTaBKa TWBHICHIA.

Tema 8 Ananns noprdeisi THBECTULIMI B YCIOBUAX OrPAaHHYEHHOI0 OF0DKETa KAITUTAIIOBIOKE-

HUH
Dopmbl meKywe2o KOHmpoas — pepepam ¢ npezeHmayueii

Temvt pechepamos

1. Yro takoe WHBeCTUIMOHHAs Mporpamma npeanpusatusa? Kakosel nenu e€ gpopmuposanus? Kakue
(hakTOpBI ONpeneIAIOT (OPMHUPOBAHUE MHBECTUITMOHHOTO MTOPTdEIs (TIpOrpaMMbl) OPTaHU3AITIH ?

2. UYro Takoe OIOHKET KalTUTAIbHBIX BIOKCHUN?

3. Uem orpanuveH pazmep OI0KeTa KallUTaIbHBIX BIOKCHHN?

4. OueHka MHBECTHULMOHHOTO MOPT(es 0 KPUTEPUIO PUCKA.

5. OT60p 00BEKTOB IO KPUTEPHIO TOXOTHOCTH.

6. MeTroapl MOAEIMPOBAHHMS WHBECTHUIMOHHOTO TOPT(HENs pealbHBIX MPOEKTOB (MHBECTHUIIMOHHOW
POTPaMMBl)

7. Kputepun oT00pa MHBECTUIIMOHHBIX IPOEKTOB B MOPTQeENb (IIporpaMmmy)

8. TpeboBanus u orpanndeHus Ha (HOPMUPOBAHUE HHBECTHIIUOHHOHN MPOrPaMMEI (10 CyMME HHBECTH-
POBAaHHOI'O KaruTajaa, BDEMCHHLIC OI'paHUYCHUA, OTPACIICBBIC IIPCANIOYTCHUA I/IHBCCTOpOB)

4.1.2. IlpoMeskyTOYHAsA aTTecTalUsl IPOBOAUTCS B (popMe IK3aMeHa.

dopma IpoMEeKYTOUHOI aTTECTAllMH B COOTBETCTBHH C YU€OHBIM IJITAHOM— SK3aMeH. JK3aMeH
IPOBOJMTCS MO TPEM YPOBHSM, COOTBETCTBYIOIIMM OCBOCHHIO KOMIIETEHLIMH: TECTOBAask 4acTh (KOH-
TPOJIb TEOPETHUYECKUX 3HAHMI), OTBETHl HA aHAINTHYECKHE BOIPOCHI (KOHTPOJIb YMEHUIT), CUTYalUH1-
pacueTHbIe 3a7aHusI (KOHTPOJIb HABBIKOB).

4.2. MaTtepuaJjibl TEKYlIero KOHTPOJISI YCIIeBAeMOCTH

Metoandeckre MaTepualtbl, ONpeAessIONIUe MPOIeyPhl OLICHUBAHNS 3HAHUM, YMEHHI, HABBI-
KOB, XapaKTepU3yOILINX 3Tanbl (OPMUPOBaHUs KoMeTeHIMI omnpeneneHsl «llopsinkom npoBeaeHus
TEKYyIIero KOHTPOJIS yCIEBAEMOCTH M IPOMEXYTOYHOM aTTECTAllMH CTYJICHTOB B BopoHexkckom (um-
ase erepabHOrO rOCYAaPCTBEHHOTO O0PKETHOTO 00pa30oBaTeIbHOrO yupexkaeHus «Poccuiickas aka-
JIEMUS] HAPOTHOTO XO3HCTBA M TOCYyIapCTBEHHOI ciyx0bI ipu [Ipesnnente Poccuiickoit deneparimy
ot 01.09.2016 Ne114-217/1.

4.3 OneHo4YHbIe CpeCcTBa IS MPOMEKYTOUYHOH aTTecTAllMU

Illkana 1 mporeaypa oleHHWBaHUs ompezeicHa Permamentom Boponexckoro ¢uuuana PAH-
Xul'C, yrBepxaeHHbIM nprka3zoM ot 09 centsiops 2016 roga Ne 114-228/1 «Ilopsiaok mpuMeHEHUs
0aJUIbHO-PEHTHHTOBOW CHUCTEMBI OLCHKH 3HaHWH, oOydwarommxcsi B Boponewxckom ¢unmmane PAH-
Xul'Cp.

MaTCpI/IaJ'IBI HpOMe)ICYTO‘IHOﬁ aTTeCTAllU IPUBCACHEI 11O 3TalaM, COOTBETCTBYIOIIUM ITOCTPO-
CHUIO KOHTPOJbHO-U3MEPUTCIIbHBIX MATCPHUAJTIOB

Oman 1. Tecmosoe 3adanue (konmenm mecma)
1 Meron onpeneneHns YMCcTOM TeKyIeld CTOUMOCTH:
A) OCHOBaH Ha OTIPENIEIICHUN PAa3HUIIBI MEXTY CYMMOM JCHEKHBIX IPUTOKOB U OTTOKOB
B) kpoMe pa3HHUIIBI MKy CYMMOI#1 JICHEKHBIX MTOCTYTUICHU 1 OTTOKOB YYUTHIBAIOT YPOBEHB JIMCKOHTA

2 K 3aeMHBIM HCTOYHHKAM (bHHaHCI/IpOBaHI/ISI HHBCCTHHHOHHOﬁ JACATCIIBHOCTH OTHOCATCA:
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A) gncTas mpuOHLTH

b) smuccus akmmii

B) smuccus obnuraruit

I') amopTH3aIIOHHBIEC OTYHCICHHS

J1) xpenuThl OAaHKOB | JIp. KPSIUTHBIX OpraHU3aIlni

E) rocynapcTBeHHbIE cpe/icTBa Ha IeJIEBOC NHBECTHPOBAHUE

3 DkcruyaranuoHHas (asa )KU3HEHHOTO [IUKJIA HHBECTHLIMOHHOTO IIPOEKTa BKIIFOYAET:
a) TeKyIInd MOHUTOPHHT SKOHOMHUYECKHX TTOKa3aTese;

0) cozmaHue TUIEPCKOi ceTH;

B) puHAHCHpOBaHHE POCKTA;

I') IVIAHUPOBAHUE CPOKOB OCYILECTBICHUS IIPOEKTA.

4 NuBectuimonHas ($haza >KH3HEHHOTO [IUKJIa MHBECTHLIMOHHOTO POEKTa BKIIOYACT:
a) pa3paboTKy OM3HEC-TUIaHA TIPOEKTa;

0) MapKeTHHIOBOE MCCIIeIOBAHHE;

B) 3aKyIKy 00OPYIOBaHUS;

T) CTPOHTEIHCTBO;

JT) TPOU3BOJICTBO MPOIYKITHH.

5 PeanbHble MHBECTUIINH (KalTUTAJIbHbIE BIOYKEHHS) - 3TO BIIOKEHUS CPEICTB:
a) B OCHOBHBIE CPEJICTBA,;

0) B aKUWu IpyTrux NpeANpHITHIH;

B) B KOPIIOpaTHBHBIC IICHHBIC OyMaru;

T) B 000pOTHBIE CPEICTRA.

6 Ecni mHBECTULIMOHHBIN MPOEKT OKA3bIBACT BIUSHUE Ha IKOHOMUUECKYIO COLMANBbHYIO HII 3KOJIOTH-
4ECKYI0 CUTYalUI0 OTJEIbHOM CTpaHsbl, TO 3T0?:

A) TI00aNBHBIA TPOEKT

b) xpynmHOMacmTaOHBIA IPOEKT

B) pernonanbHbIN IPOEKT

I') nokanbHBIN TPOESKT

7 AHanu3 4yBCTBUTEIHHOCTH — 3TO?

A) MeTox ompeneneHus 3HaYSHUH MPOEKTa, TalbHelIIee H3MEHEHHI KOTOPBIX MPUBOIMT K Hed(Ppek-
THBHOCTH TIPOEKTa

b) MeToJ1 OTIeHKH PUCKOB, COCTOSIIUI B M3MEPEHHUH BIUSTHHUS BO3MOXKHBIX OTKJIIOHEHUH OTJCIBHBIX Ta-
paMeTpoB MPOEKTa HAa KOHEYHBIE Pe3yIbTaThl POCKTA

B) nunarpamm

8 Kakoit u3 mepeurciaeHHbIX oKa3aTeneil 001ajaeT CBOMCTBOM aIUTUBHOCTH:
A) BHYTpEHHSIS1 HOpMa JI0XOJHOCTH

b) aunamuueckuii Cpok OKynaeMocTu

B) mpocToii cpok oKymaeMocTu

I') uncras Texyiias CTOMMOCTb

1) nHIeKc 10X0JHOCTH MHBECTHLINI

9 TIpu MPOrHO3UPOBAHUY JICHEKHBIX TIOTOKOB B HOMHUHAJIBHBIX [[EHAX CIICIyeT JJIsl IUCKOHTUPOBAHUS
UCIIOJIb30BaTh:

A) HOMUHAJIBHYIO CTaBKY

b) peanpHyIO CTaBKYy

B) 6e3pHuckoByIO CTaBKy

Oman 2 [lepeuensb 6onpocos 05t NOO2OMOBKU K IK3AMEHY
1. Cdopmynupyiite MOHATHE BAJIOBBIX U YUCTHIX HHBECTUIIUN.

2. B Kakux IeNsx rocyapcTBO OCYIIECTBISET PEerylupOBaHUE WHBECTUIIMOHHOW JIeITEIbHOCTH?
Ilepeuncinte METOABI MPSMOTO U KOCBEHHOTO PETYIUPOBAHMS HHBECTUIIMOHHON NEATEIHFHOCTH.
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3. OxapakTepusyiiTe HOPMaTHBHO-3aKOHOAATENbHYIO 0a3y B cepe peryInpoBaHUs MHBECTHIHU-
OHHOM nesTenbHOCTH B Poccuiickoit @denepanuu.

4. CdopmynupyiiTe omnperesieHne WHBECTHIMOHHOW NEATENbHOCTH HPEIANpUSATHS, OXapaKTepu-
3yWUTE €€ yYaCTHUKOB.

5. Uro moHMMaeTcs MO MHBECTHLMOHHBIM MpOoeKToM? KakoBbl OCHOBHBIE CTaAUH >KU3HEHHOTO
[IUKJIa MTHBECTUIIMOHHOTO TIpoekTa? OXapaKkTepusynTe ux.

6. Kakue sTamsl BKIo4aeT B ce0s pa3pab0TKa MHBECTUIIMOHHOTO MPOEKTa?

7. PackpoiiTe TOHATHE KOMMEPUYECKOH, OIOKETHOHW, OOIIEeCTBEHHO 3HAYMMOH 3(P(hEeKTHBHOCTH
WHBECTUIIMOHHBIX IPOCKTOB.

8. KakoBbl hyHKIIMY OM3HEC-TUIaHa HHBECTULIMOHHOTO MpoekTa? OxapakTepu3yiTe OCHOBHBIE €r0
pazzensl.

9. B uem cocTOUT OCHOBHOI MPHUHIUI KOHIETIIIUN CTONMOCTH JICHET BO BPEMEHH?

10. KaxoBsl ¢akTopsl, 00ycIaBIHBaIOIINE COIOCTABUMOCTD JEHEKHBIX CPEACTB B Pa3iUYHbIX Ie-
puonax Bpemenu? Jlaiite moHITHE MPOCTOTO U CIOKHOTO MPOLEHTA.

11. B uem 3axirodaeTcsi CyTh Olepariii AUCKOHTHPOBAHUS W HapallBaHUs KamnuTaja’?

12. Kak paccuuThiBaeTCs TEKyIIasi U OyIyIIas CTOMMOCTh ICHEKHBIX cpeacTB? JlaliTe moHsATHE 2()-
(EeKTUBHOI rOJJOBOW MPOIEHTHON CTaBKH.

13. JlaiiTe moHATHE LIEHBI KAallUTajla ¥ MPOEKTHON JUCKOHTHOW CTaBKU.

14. B ueMm 3axir04arOTCsi HOMUHAJIBHBINA M peanbHbII MOAXOABI B OLIEHKE KOHEUYHBIX PE3yJIbTaTOB
(MHAHCOBO-MHBECTULIMOHHOH EATEIHHOCTH XO3IUCTBYIOMINX CYOBEKTOB?

15. B uem CcyTh KOHIENIINH JEHEKHBIX TOTOKOB B (PMHAHCOBO-WHBECTUIIMOHHOM aHaIH3e?

16. [laiiTe mOHATHE ACHEKHBIX OTTOKOB M IPUTOKOB, KOCBEHHOT'O U IIPSIMOT0 METOAOB OLICHKH Je-
HEKHOTO TIOTOKA OT OTIEPAIIHOHHON NeSATEILHOCTH.

17. KakoBbl IPOTUBOpEUHS MEKAY YUETHONH NPUOBLIBIO U ICHEKHBIMHU MIOTOKaMH?

18. OxapakTepusyiite HHGOPMAIMOHHYIO 0a3y U MECTO aHaln3a JACHEXHBIX MOTOKOB B CHUCTEME
KOMIUIEKCHOT'O aHaJln3a JOJITOCPOYHBIX HHBECTULIMH.

19. TIlo xakoil pacueTHOI cxeMe MPOUCXOIUT MPOTHO3UPOBAHNE ACHEKHOTO MMOTOKA?

20. B ueM nmpoOseMbl OlleHKH HavadbHbIX HHBECTHIIMOHHBIX 3aTpatT?

21. KakoBbl OCHOBHBIE (DaKTOPBI, BO3ACHCTBYIONINE HA CTEIEHb JOCTOBEPHOCTH PE3yJIbTaTOB aHa-
JM3a TPOCKTHBIX JIEHEKHBIX TOTOKOB?

22. KakoBa moclieJIoBaTeIbHOCTh pacdeTa JIEHE)KHOTO IMOTOKAa Ha 3Tare pa3paboTKu IMpoeKTa
HA4aJbHOI'O HHBECTUPOBAHUS?

23. KakoBa mocnemoBaTeNIbHOCTh pacyeTa JIEHEKHOI0 MOTOKa Ha dTale peanus3aluu (SKCIlyara-
1IMHU) TpoeKTa?

24. B ueM 0COOEHHOCTH pacueTa ACHEKHOTO OTOKA Ha Tale JUKBUAALNH (3aBEPLICHHS) POEKTa?
25. Ha xakue BUIbI KJIaCCUPHUIMPYIOTCS MOKA3aTEIN OLEHKHA SKOHOMHYECKOH 3((hEeKTUBHOCTH [10J1-
TOCPOYHBIX WHBECTUIHI?

26. HazoBute ynpaBieHYECKHE PEIICHNS, B 000CHOBAHUE KOTOPHIX MCIOIB3YIOTCS OLICHKH 3 eK-
TUBHOCTH JIOJITOCPOYHBIX MHBEeCTULIMI. KakoBbI OCHOBOMOIAraonye MpHHIKIIBI OLIeHKH 3P EKTUB-
HOCTH J0JTOCPOYHBIX WHBECTUIHI?

27. KakoBbl METOAMKA pacueTa, MpaBujia NPUMEHEHHs, MOJOKUTEIbHBIE CTOPOHBI M HEIOCTATKH
yuctoil Tekymei crommoctu (NPV)? KakoBa mHTepmpeTalus 3HadeHuss NPV WHBeCTHIIMOHHOTO
poeKTa?

28. OxapakTepusyiTe METOJUKY pacueTa, IpaBujia NPUMEHEHHS, TIOJOKUTEIbHbIE CTOPOHBI M HE-
JIOCTaTKH CPOKa OKYIMaeMOCTH WHBeCTHIIHOHHOTO ipoekTa (PB u DPB).

29. KakoBbl MeTOAMKa pacueTa, NpaBujia NPUMEHEHHS, MOJOKUTEIbHBIE CTOPOHBI U HEIOCTATKH
y4eTHOH HOpMBI peHTabenbHOCTH (ARR)?

30. B dem cocrosiT MeTOJIMKA pacueTa, MpaBuiia IPUMEHEHHSI, TTOJIOKUTENbHBIE CTOPOHBI U HEJO-
CTaTKH MOKa3aTelsi BHyTpeHHeH HOpMbl peHTabenbHocTH IRR?

31. PackpoiiTe METOAMKY pacueTa, MpaBuiia IPUMEHEHHUSI, TTOJIOKUTEBHBIE CTOPOHBI M HEJIOCTATKU
WHJeKca peHTabensHocTH nHBecTHIHH (PI).

32. OxapakTepu3ylTe MPaKTUKy UCIOIb30BaHUs MOKa3aTeNel 10Jr0CPOYHBIX MHBeCTHIUH B Poc-
CHUH 1 3a pyOexoM.

33. Kakosa nndopmarmonnas 0a3a aHanuza HHOIAUAN?

34. B 4ewm 3aKki04arOTCS HOMHUHAIBHBIM U PEAbHBIA MOJIXOJbI B OIICHKE KOHEUHBIX PE3YyJIbTaTOB
(MHAHCOBO-MHBECTULIMOHHOH EATEIHHOCTH X03IUCTBYIOMINX CYOBEKTOB?

35. KaxoBa B3auMOCBS3b MEKIy HOMHHAIbHBIMH, PEATbHBIMU MPOLICHTHBIMU CTAaBKAMHU M YPOBHEM
uHpasuun?
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36. OxapakTepu3yiTe CYIIHOCTh W SKOHOMHYECKYIO IPHUPOAY HHBECTHI[MOHHOI'O pHCcKa. [laiTe
KJIaCCH(PUKAIINIO PA3TUIHBIX TUIIOB PUCKA B JOJITOCPOYHOM WHBECTHPOBAHUU.

37. OxapakTepusyiTe NMOHATUS OU3HEC-pUCKa, (PMHAHCOBOTO, MPOCKTHOTO, AMBEPCUPUIIUPOBAH-
HOTO U CUCTEMAaTUYECKOTO PUCKOB.

38. B uem ocobeHHOCTH MH(POPMALMOHHON 0a3bl M OPraHU3alMOHHOr0 00CCICUCHHS aHaIn3a HH-
BECTUIIHOHHBIX PUCKOB?

39. OxapakTepusyiTe METOJIbI, IPUEMbI U CUCTEMY IOKa3aTeseH aHann3a pa3IuyHbIX TUIIOB PHUCKa.
40. B 4eM cOCTOMT CYNTHOCTh aHAJIN3a YYBCTBUTEIHLHOCTH MHBECTHIIMOHHBIX MTPOECKTOB?

41. OxapakTepu3yiTe NCIIOTb30BaHUE B aHAIHM3E MPOSKTHOTO PUCKA ITOKA3aTeNIe BapHaliy, CTaH-
JIApTHOTO OTKJIOHCHHS U Ko3(duimenTa Bapuanuu. B ueM 3KOHOMUYECKHI CMBICI 3THX MOKa3aTe-
nen?

42. KakoB CMBICT aHaNM3a CIICHAPHUEB MIPH aHATN3E PUCKOB WHBECTHIIMOHHBIX MPOCKTOB?

43. UYto npencrapinset coO00H ToUka 0€3yOBITOYHOCTH MPOSKTA U KAK OHA UCIIOIB3YETCS B MPOIIECCE
aHaJn3a PUCKa WHBECTHIIVI?

44, JlawiTe kiracCu(hUKAUIO UCTOYHUKOB CPEACTB (PMHAHCHPOBAHUS JOJTOCPOUYHBIX HHBECTHITHMH.
45. OxapakrtepusyiiTe HHOOPMAIMOHHYIO 0a3y aHaln3a IWHAMHUKHU M CTPYKTYPHI CPEICTB (hHHAH-
CUpPOBaHUA JOJTOCPOUYHBIX HHBeCTHL[Hﬁ.

46. HazoBuTe cucTemy MmokaszaTeieil JIs OLEHKH CTPYKTYpPHI KalmuTala KOMMEpPYEeCKOH opraHm3a-
117078

47. KakoBbI aHAJIMTHYECKHUE TIOIXO0IbI U OCHOBHBIE MTOKA3aTEIH, UCIIOIb3YEMbIC B pPacueTe MPOCKT-
HOH TUCKOHTHOM CTaBKU?

48. UYto Takoe OO KET KalUTaJIbHBIX BIOKECHUN?

49. Yem orpaHundeH pazMep O0J)KeTa KaluTaIbHBIX BIOKEHU?

50. Yto Takoe OXOMKET KallUTAIbHBIX BIOXKECHUNA?

Oman 3 CumyayuoHnusie 3a0a4u

3ananue 1 BriOpaTh Hanbosee 3 PeKTUBHBIA HHBECTHIIUOHHBIN MPOEKT MPH HOPME MPUOBLTH
I =15% u cnepyromux ycaoBusix: Onpenenuts: NPV, Pl.

[Tpu6ObuIb 1O TOZIAM, Y.€.
ITpoekT Wusectunuu, 1C T rox (P1) 2 ror (P2) 3 rox (P3)
I11 200 50 100 150
112 180 140 120 40

3aganue 2. BoiOopats HanOonee 3¢)(heKTUBHBIN HHBECTUILIMOHHBIN MPOEKT MPU HOPME NPUOBLIH

I =15% u cieyronmx yCIOBUAX:

[TpuObLIE IO TOJIAM, V.€.
ITpoekr Wusectunuu, 1C T ron (P1) 2 ron (P2) 3 101 (P3)
I11 3200 500 1000 1500
112 4180 1400 1200 400

Ompenenuts: NPV, Pl. PP.

3apanue 3 TpeOyeTcs onpenenuTh 3HaU€HUs BHYTPEHHEH HOPMBI 10X0Aa (C UCIIOIb30BaHUEM METOa
UTEepannm) Ui IpOoeKTa, KOTOPBIN paccuuTal Ha 3 rofa. TpeOyrouuecs HHBECTUIIMN TIPeIyCcMaTpUBa-
10TCs B 00beMe 36 MitH. py0. JleHeXHbIe TOTOKH MPenoaraloTcs B CISAYIONMX pa3mepax: 1 rom -
5,4 mnH. py6. 2 rog - 14,4 muH. py0. 3T0on - 25.2 muH. pyo.

3amanrne 4 Ilo mMOTOKY TUTaTeXei OlEHNTE MHBECTHUITHOHHBIN TPOEKT, UCTIONB3YS MTOKA3aTeNId YHCTOMN
TEKyIIe CTOMMOCTH, BHYTPEHHEH HOPMBI JOXOJHOCTH, MHIEKC BBITOJHOCTH HHBECTHUIINH, CPOK OKYTIa-
emoctH ¢ yuetoM auckontuposanusi (NPV, IRR, PI, PP): Jlanuble nprBeaeHs! O TofaM:

-11000 11000 10000 5000
CroumocTs karmurtaia 10%. [IpokoMMeHTHPYHTE CUTYAIIHIO.

3ananue 5 [IpoexT, paccunTaHHBIN Ha ISTHAIATH JIET, TpeOyeT nHBecTUIMid B pazmepe $75000. B nep-
BBIC IIECTH JIET HUKAKUX TOCTYIUICHUI HE OXKUIACTCS, OAHAKO B IMOCIeayIonue 12 1eT eXXeroaHbIid 10-
xox coctaBut $50000. CrienyeT a1 NPUHATH STOT MPOCKT, eCId KOIPPHUIUCHT TUCKOHTUPOBAHHUS Clie-
JIyeT paccuuTaTh mpu craBke 16%? B pacuere orieHuTe OCHOBHEIE TIoka3atenu 3ddekruBHoCcTH. [Ipn
KaKOM JICHE)KHOM IIOTOKE OT OIepanuii IpoekT OyaeT apdekTrupeH?
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3ananue 6 PaccunTarh YMCTHIN JUCKOHTHPYEMBIH IOXOJ M HHACKC PEHTA0ETHHOCTH IO MTPOSKTY UCXOIS
U3 CICAYIONIMX YCIOBHIA: 1) MPOEKT reHepUpyeT CISAYIONIHIA MOTOK PEealbHBIX JCHET 1Mo roaam: - 150
MIH. py0., +30 miH. py0., +70 muH. py6., +70 muH. py0., +45 MitH. py0. 2) cpeaHss [leHa HHBECTUPY-
emMoro karmurana paBHa 12 % (MCIIONB30BaTh KaK CTaBKY JHUCKOHTHPOBAHUS)

3amanue 7 Ilo moTOKy muiaTexei OlEHUTE UHBECTUIIMOHHBIN MPOEKT, UCIOIB30BaB Moka3aTenu NPV,
PI, nuckonTtupoBannstii PP, IRR. CraBka cpasuenns 12%.
Ton 0 1 2 3 4 5 6

ACHEKHBIC NOCTYILICHUHA 1O | gqy | 30 200 100 300 400 | 600
ro/iam, ThIC. P.

3amanue 8 Onennrte mpoekT. O6opynoanne crout 9800 m.e. Exxeromnsrit romosoit moxox 2100 m.e.
Cpox xu3nu npoekrta 12 ner. CtaBka nuckontupoBanus 14%. LlenecooOpa3Ho nm mpuodpectu 06opy-
JIOBaHUeE.

3apanue 9 Ilo noToKy miarexed OLEHUTE MHBECTULUOHHBINA MPOEKT, UCIOJb3Ys MOKA3aTeNn YUCTON
TCKYHICﬁ CTOMMOCTH, BHYTpeHHeP'I HOPMBI 1OXOJHOCTHU, MHACKC BBII'OJHOCTH HHBCCTHHHﬁ, CPOK OKYyTIIia-
emocTH ¢ yueroM auckontuposanusi (NPV, IRR, PI, PP):

-13000 12000 9000 5000

CroumocTs kanutaia 10%. [IpokoMMeHTUpYHTE CUTYAIIHIO.

3ananue 10 [IpoekT, paccUMTaHHBIA Ha MSATHAANATH JIET, TpeOyeT nHBectTuimid B pazmepe $175000. B
MIEPBBIE ITATh JIET HUKAKUX MOCTYIICHUH HE OKUAAETCSA, ONHAKO B mocienyromue 10 J1eT exeroaHsli
noxon cocraBut $50000. Crenyer jau OPUHATH 3TOT MPOCKT, eciau KO3(DOUIHUCHT TUCKOHTUPOBAHUS
cienyeT onpenenuTs npu craBke 15%? (IlpeaBapurensHO NOCTPONHTE CXEMY JEHEXKHBIX TIOTOKOB)

3aganue 11 PaccuntaTh YHCTBHIA AUCKOHTUPYEMBIN JOXO/ U UHJIEKC PEHTa0EIbHOCTH MO MPOCKTY, HC-
X0/ U3 CIEAYIOIIUX YCIOBHA: 1) IPOEKT reHepupyeT CIeIyIONINi MOTOK PeaIbHBIX IEHET 110 TOJaM:

- 150 muH. py0., +60 MuH. py6., +60 MiH. py6., +60 MaH. py06., +60 muH. py0. 2). CpenHss meHa
MHBECTHPYEMOTO KanuTaja paBHa 12 %.

4.4. MeTtoan4eckue MaTepuasbl

Metoandeckre MaTepualtbl, ONpeAessIONIUe MPOIeyphl OLICHUBAHNS 3HAHUM, YMEHHI, HABBI-
KOB, XapaKTepU3yIOILINX 3Tanbl (OpMUPOBaHUs KomneTeHIMI onpenenensl «llopsnkom npoBeaeHus
TEKYIET0 KOHTPOJISI yCIIEBAEMOCTHU M TPOMEXKYTOYHOM aTTeCTalllu CTyIeHTOB B Boponexckom ¢umm-
aje eiepabHOrO rOCYAaPCTBEHHOTO OFOPKETHOTO 00pa30BaTeIbHOIO YupexkaeHus «Poccuiickas aka-
JIEMUS] HAPOTHOTO XO3SHCTBA M TOCYyIapCTBEHHOI cimyx0b! pu [Ipesnnente Poccuiickoit denepariumy
ot 01.09.2016 Ne 114-217/1.

5. MeToanyeckue ykazaHus 1Jifl 00y4ar0MUXcsl MO0 OCBOEHUIO TMCUMIIMHBI

Metoandeckre yKkazaHus JUisi 00YJaroIiXCcsl MO MOJINOTOBKE K TEKYIIeMY KOHTPOITIO ycIieBae-
MOCTH BKITIOYAIOT:

1. MeTtoandeckne peKOMEHJANN M0 OPraHu3alul CaMOCTOATEIbLHONW pabOThl CTYJEHTOB (U3-
JTaHBI Ha Kadeape SKOHOMHUKH, ((MHAHCOB U MEHEPKMEHTA).

2. Metoauueckne peKOMEHIAIMN 110 (OPMUPOBAHHIO MOPTQOIHO TIO PeaTH3aluy HHIUBHTY-
anbHON 00pa30BaTeNbHON TPAEKTOPUH CTyJeHTa (M31aHbl Ha Kadeape 3KOHOMHUKH, (PMHAHCOB U Me-
HEDKMEHTA).

3. Meroanueckue yKazaHus JIs 00y4aromuXxcs 0 OCBOSCHHUIO JUCIMILINH Kadeapbl (M3aaHbl
Ha Kadeape S5KOHOMUKH, GUHAHCOB U MEHEIKMEHTA).

Yuebno-memoouuecxkoe obecneuenue camocmosmenvHou pabomsl 00y4AOWUXCS NO OUCYU-
NJUHE NPUBEOEHO 8 UBOAHHBIX MEMOOULEeCKUX NOCOOUSAX:

MeTtouveckne yKka3aHUs 110 CaMOCTOSATEIBHON padoTe CTYICHTOB 10 AuciuIuiHe «HBeCTH-
MUOHHBIN aHaM3» IS CTYJICHTOB HampaplieHus «['ocy1apcTBEHHOE U MYHUIIMIAILHOE YIIPABICHHUE)
(u3manbl Ha Kadeape SKOHOMHUKH, PUHAHCOB ¥ MEHEKMEHTA)
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[Ipeobpaxkenckuii b.I'. Metonnueckne pekoMeHmanmu «OpraHu3amnus caMOCTOSTEIHLHON pa-
OOTHI CTYACHTOB» ISl TIperofaBaTeie M cryaeHToB HamparieHmid 38.03.02 «MeHemKMEHT» U
38.03.04 «I"ocynapcTBEHHOE ¥ MyHUIIMTIATBHOE yIpaBieHue», 2016. — 16 c.

6. YueOHas jauTepaTtypa M pecypchl HH(OPMALHOHHO-TEJEKOMMYHUKANMOHHON ceTH
"UnTepHeT', BKJIIOYAA NepedyeHb Y4e0OHO-MeTOJUYECKOr0 ofecrnedeHus TUCIUNTUHBI

6.1 OcHoBHasi TUTEpaTypa

1. luBecTuumonHblii ananus: yue6Hoe nocobue / KoIeKTuB aBTopoB 1o pei. M.C. Mesxkosa. —
M.: KHOPYC, 2014. — 416 c.

2.Kucenesa O.B. VinBecTunroHHbIi ananus: yuebHoe nocobue / O.B. Kucenepa, ®.C. Make-
eBa. - M.: KHOPYC, 2010. - 208 c.

6.2. /lonoJiHMTE/ILHASL JIUTEPATypa

1. bnay C.JI. lHBecTUIIMOHHBIN aHAMH3 [ DIEKTPOHHBIN pecypc|: yaeOHuK 11 OakanaBpos/ biay
C.J.— DmnextpoH. TekcToBble naHHbie. — M.: JlamkoB u K, 2016. — 256 c¢.— Pexum nocryna:
http://www.iprbookshop.ru/24747. — DBC «IPRbooks»

2. bopucosa, O. B. MaBectrnnu B 2 1. T. 1. VIHBECTUITMOHHBIN aHANN3: YIEOHUK U TIPAKTHKYM
Jutst OakanaBpuara u maructpatypsl / O. B. bopucosa, H. . Mansix, JI. B. OBemiankoBa. — M.: U3aa-
tenbeTBo FOpaiit, 2017. — 218 c.

3. Ecunos B.E. Kommepueckas orienka nHBecTunii: yauednoe mocooue/B.E.Ecumos, I'.A. Maxo-
BHKOBa, - M.: KHOPVYC, 2012. — 698 c. c.

4. VIHBeCTHIMOHHBIN aHAN3 [DIEKTPOHHBIN pecypc]: yuebHoe mocobue/ A.H. Acayn [u ap.]. —
OnekTpoH. TekcToBble nanHbie. — CI16. MHCTUTYT MpobiaemM sSKoHOMHUYecKoTo Bo3poxaeHus, 2014, —
288 ¢.— Pexxum moctyna: http://www.iprbookshop.ru/38596. — 3BC «IPRbooks»

5. VMHBecTHIMOHHBIN aHaNN3 [ DJNEKTPOHHBIH pecypc]: yueonoe mocobue/ 1.C. Mexos [u ap.]. —
OneKTpoH. TekcToBble AaHHble. — HoBocnbupck: HoBocuOMpCKuil rocynapcTBEHHBIH TEXHUYECKUN
yuuBepcurer, 2012. — 430 c¢.— Pexum pgocryma: http://www.iprbookshop.ru/44923. — SBC
«IPRbooks»

6. VMHBeCcTHIIMOHHBIN aHanM3 [DJIEKTPOHHBIN pecypc]: ydeOHo-mpakTuueckoe mocooue/ A.T.
Aumes [u ap.]. — DiekTpoH. TekcToBbie gaHHbie. — M.: Jlamkos u K, 2015. — 130 ¢.— Pexum no-
crymna: http://www.iprbookshop.ru/60299. — 5BC «IPRbooks»

7. Kacpsanenxo, T. I'. IHBeCTUIIMOHHBIN aHaNH3: yUeOHUK U MPAKTUKYM JUIs OakajgaBpuara 1 Ma-
ructparypsl / T. I'. Kacesinenko, I'. A. MaxoBukoBa. — M.: U3narensctBo FOpaiit, 2016. — 560 c.

8. Kucenesa, O.B. MuBecTnunonHbii ananu3 (uis 6akanaBpos). [DnekTpoHHbI pecype] / O.B.
Kucenera, ®.C. MakeeBa. — DnektpoH. jaH. — M.: KuoPyc, 2014, — 208 c. — Pexum nocryna:
http://e.lanbook.com/book/53419

9. KonmbikoBa JI.M. MuBectnunonneid aHanu3: Yd. moc. / JLU. KommbikoBa M.. Hudpa-
M - 2015

10.Ky3nenos, b. T. IHBeCcTUIIMOHHBIN aHAIN3: YYCOHUK U MPAKTUKYM IS aKaJIEMHUUECKOro Oaka-
naspuara / b. T. Ky3neuos. — 2-e u3z., ucmp. u gon. — M.: U3parensctBo FOpaiir, 2017. — 361 c.

11.JIuncur U.B. NuBecTunmonHsiii ananu3. [lonroroBka u olieHKa MHBECTHUIINI B pEalIbHbIC aK-
tusbl /JTuncun U., Koccor B.B. M.: Uudpa-M. T'ox: 2013 — 320 c.

12.MaxoBukoBa, I'. A. Kommepueckas onenka nuaectuuuii / I'. A. Maxosukosa, B. E. Ecurnios M.
KnoPyc —: 2014 —704 c.

13.MeToanyeckne peKOMEHJIAIMY 110 OlleHKe (P PEKTUBHOCTH WHBECTUIIMOHHBIX MPOEKTOB M UX
ot6opy mis dhuHancupoBaHus. (YTBepxaeHs! ['occtpoem Poccun, MuHHCTEpCTBOM 3KOHOMHKH PD,
MunucrepctBoM ¢puHancoB PD, 'ockomnpom Poccun 21 utonst 1999 ropa). — M.: TEPUHBECT, 2000.
—224c.

14.PacroBa, F0.1. MuBecTuiimonnbiit ananus (s OakaaaBpoB). [DnekrponHsiit pecype] / FO.U.
Pacrora, C.H. bouapos, C.11. MexoB. — DnektpoH. gan. — M.: KaoPyc, 2014. — 416 c. — Pexum
nocryna: http://e.lanbook.com/book/53418

15.Ceprees, U. B. MuBecTunnu: y4eOHUK W MPAaKTUKYM JUIS TIPUKIIaIHOTO OakanaBpuara / . B.
Ceprees, U. . Beperennnkosa, B. B. lllexoBmnoB. — 3-¢ u3., nepepad. u gon. — M.: M3naTenbeTBo
Opaiir, 2016. — 314 c.



20

16.Cremnn AWM. UHBECTUIIMOHHBINA aHAIU3 [ DJICKTPOHHBIA pecypc]: IPaKTHYECKOE TOCO0Ue 1Mo
s¢pexruBHOMY OmM3HECy/ AWM. CrermmmE— DJIEKTPOH. TeKCTOBbIC naHHbIe. — CapaToB: By3oBckoe 00-
paszoBanue, 2013. — 327 ¢.— Pexxum nocrymna: http://www.iprbookshop.ru/16343. — 3b5C «IPRbooks»

17.Temumes P.P. lHBeCTUIIMOHHBIH aHATN3 [ DNEKTPOHHEBIN pecypc|: KOHCTIEKT Jiekiuit/ Temuren
P.P.— DnexTpoH. TekcTOBBIe NaHHbIe. — M.: MOCKOBCKHIA TOCYJapCTBEHHBIN CTPOUTENBHEIN YHUBEP-
curer, OBC ACB, 2010. — 220 c.— Pexum gocrtyma: http://www.iprbookshop.ru/16392. — 3BC
«IPRbooks»

18.Tenmosa T.B. UuBectunyn. Teopus u npakTtuka: yaeOHuK Juist Oakanaspos / T.B.Temosa 2-¢
u3f., nepepad. u gon.M.: Opaiit — 2014 — 724 c.

19.Tennoga, T. B. MuBecTrnunu B 2 4. YacTs 1: yueOHUK U IPAKTHKYM [T aKaleMHUUECcKOro oaka-
naspuara / T. B. TemnoBa. — 2-¢ u3n., nepepad. u nom. — M.: UznatensctBo KOpaiit, 2017. — 409 c.

20.Typmanunze T.Y. Ananu3 u orieHka 3 dekTuBHOCTH MHBeCTHIINH (2-¢ u3aanue) [DIeKTPOH-
HBIH pecypc]: yueOHUK Uil CTYACHTOB BY30B, 00yYarOIIMXCs MO SKOHOMHYECKHM CIEIHaTbHOCTIM/
T.V.Typmanunze— DnekTpoH. TekcToBble fanHbie. — M.: KOHUTU-JIAHA, 2015. — 247 c.— Pexum
nocryma: http://www.iprbookshop.ru/59291. — 5BC «IPRbooks»

21.Yanex B.H. MuBectuiimonnsii ananus / B. H. Yanek, H. I1. Yanek, M.: ®enukc — 2014 — 283
c.

22 YepuoB B.A. uBecTHIIMOHHBIH aHaTN3 [DIEeKTPOHHBIN pecypc]: yueoHoe mocodue/ B.A. Yep-
HOB— OIIeKTpOH. TekcToBeie naHuble. — M.: KOHUTU-JJAHA, 2015. — 159 c¢.— Pexum moctyma:
http://www.iprbookshop.ru/16413. — DBC «IPRbooks»

6.3. YueOHO-MeTOIMYECKOE 00ecTIeYeHne CAaMOCTONATEIbHOI padoThI

1 MlHBeCcTHIIMOHHBIN aHAMM3. MEeTOMUeCKrE YKa3aHHs K BBIMOJIHCHUIO PaCYCTHBIX 3aIaHUM 110
muctuiuinHe «/HBeCTHIIMOHHBIN aHamu3» IS CTyIeHTOB o4HOM (opmbl oOyudeHus Coct. doknHa
0O.M.- Boporex: BO PAHXuI'C, 2016. - 32c.

2 ITonoxkeHue 00 OpraHU3alMu CaMOCTOSTEIBHON padOThI CTYICHTOB (DefepaaIbHOro rocyaap-
CTBEHHOTO OIOKETHOTO 00pa30BaTeIbHOTO YUPEKICHHUS BICIIEro oOpasoBanus «Poccuiickas akae-
MUST HAPOTHOTO XO3SCTBA ¥ TOCYNIapCTBEHHOM ciryxObI mipu [Ipesunente Poccuiickoit denepannmy (B
pen. Ipukaza PAHXwuI'C ot 11.05.2016 r. Ne 01-2211).

3 INonoxenue Bopouexckoro punuana PAHXul'C «O 6aiibHO-peUTHHTOBOM CHCTEME OLICHKH
3HAHUI 00YYaIOIIUXCS», YTBEPKACHHBIM MprKa3oM oT 09 centsops 2016 roma Ne 114-228/1

4 Tlpeobpaxenckuit b.I'. Meronuueckue pekomeHnanmu «Opranuzanusi cCaMOCTOSTENILHOM pa-
0OTHI CTYACHTOB» ISl mpernofaBaTened u cryaeHToB HampasieHmid 38.03.02 «MeHemXMEHT» U
38.03.04 «I"ocynapcTBeHHOE U MyHUIIMNAIBHOE yripaBieHuey, 2016. — 16 c.

6.4. HopmaTuBHO-NIpaBOBbIE JOKYMEHTBI

1. Meroauueckue PEKOMEHIAIMKU IO OIeHKE 3(PPEKTUBHOCTH HMHBECTUIIMOHHBIX MPOEKTOB" (yTB.
Mundkonomukn  P®, Munadpunom P®D, Tocctpoem PD 21.06.1999 N BK 477)
http://www.consultant.ru/document/cons_doc_LAW 28224/

2. Hanoroseiii kogekc Poccuiickoit @enepanun (yacts nepsas) ot 31.07.1998 N 146-®3 (pex. ot
03.07.2016) (c u3m. u jor., Berym. B ety ¢ 01.09.2016). — goctyn u3 cripaB. -paBOBON CHCTEMBI
«Koncynprant [lnrocy

3. OO0 uHBecTHLMOHHOH JesTeabHOCTH B Poccuiickoit @enepanuu, ocymecTsiusieMoil B popme kamu-
TaTbHBIX BIOKeHNH: DenepanpHbiii 3akoH 0T 25.02.1999 N 39-03 (aeiicTByromast pegakus, 2016)
— JIOCTYyM U3 cIipaB. -lipaBoBoi cucteMbl «KoHcynbTanT [lmrocy

4. O OyxrairepckoM yuere: ¢enepanbhbiii 3akoH oT 06.12.2011 N 402-®3 (pexn. ot 23.05.2016). —
JIOCTYT U3 CIIpaB. -paBoBoil cucteMsl «KoHcynbTanT [lmrocy

5. O porHKe 1IeHHBIX OyMmar: denepanapHbIil 3akoH oT 22.04.1996 N 39-03 (pen. ot 03.07.2016). — mo-
CTYH M3 crpaB. -ipaBoBoii cucteMsl «KoHcynprant Ilmocy

6. OO aknuoHepHbIX oOmecTBax: heaepanbHblil 3akoH oT 26.12.1335 N 208-®3 (pen. ot 03.07.2016)
(c m3m. 1 o, Betym. B crity ¢ 01.09.2016). — moctym u3 cipas. -TipaBoBoi cucTeMbl «KOHCYIbTaHT
ITnroc»
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6.5. UuTepHeT-pecypcnl

1. http://www.rbc.ru-PocousneckoHcanTiHar
2. http://www.biblioclub.ru «YHuBepcuterckas OubiIMoTeKka OHIalH»
3.http://gaap.ru/diary/ - Teopus u npakTHka GUHAHCOBOTO U YIIPABICHYECKOTO yUeTa.
4. http://www.dis.ru — M3natesnbckas rpymma «Jlemo u CepBuc». DNEeKTPOHHBIC BEPCHH KYPHAIOB
5. http://gaap.ru/diary/ - Teopust u mpakTHKa HUHAHCOBOTO U YIPABICHYECKOTO yUeTa.
6. www.raexpert.ru — Peiitunarosoe arearctso DKCIIEPT PA

6.6. CipaBouHbIe CUCTEMbI

Nudopmarnmonno-mornckoas cuctema «Koncynerant+». http://www.consultant.ru/
lapanT" - MHGDOPMAITMOHHO-TIPABOBO MOpTaigarant.ru

7. MarepuanbHo-TexHMYecKass 0a3a, MH(POPMALMOHHBIE TEXHOJIOTHM, MPOrpaMMHOe
obecneyeHne U UHGOPMALMOHHBbIE CIIPABOYHbIE CHCTEMbI

[Nepeuncnsrorcss ”HPOPMAMOHHBIE TEXHOIOTHH, BKJIIOYas MepeveHb MPpOorpaMMHOro obecre-
YeHUs] 1 UHPOPMAIIMOHHBIX CTIPABOYHBIX CUCTEM

i MarepuanbHO-TEXHUYECKOro 00eCIeUeHUs MUCIUIUIMHBI UCTIOIB3YIOTCS: ayAMTOPHBIH
(hOHJT; KOMITBIOTEPHBIN KJIACC C BO3MOXKHOCTBIO JIOCTYIIA K CIPAaBOYHO-IIOMCKOBBIM CHCTEMaM HUH(Op-
MAaIMOHHO-TIPABOBOT0 0OCCIICUCHHUS U ¢ YCTAHOBICHHOM MPOrPaMMOH JIJTsi KOMITBIOTEPHOTO TECTHPOBA-
HUSI 3HAHUH CTY/ICHTOB MO TeMaM JUCIUIUIMHBL, CHelManu3upoBannas ayauropus ¢ [1K u MmynsTiMe-
JIUIHBIM TIPOSKTOPOM; OMOIMOTEUHO-UH(POPMAITMOHHBIC PECYPCHI.

B yueGHOM mporiecce HCIONb3YIOTCS CIEAYIONINe MPOrpaMMHbIe TIPOAyKThI: Microsoft Word,
MS Power Point, Internet — Explorer; Microsoft Excel (Microsoft Office Excel)
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