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1. Hepe‘leHL MJIAHUPYEMBIX PE3yJabTaTOB oﬁyqe}mﬂ o JMCIUMIIJIMHE, COOTHECCHHBbIX C
IMJIAHUPYEMBIMHU pPE3yJbTATAMHU 0CBOCHUS MIPOTrPaMMbI

1.1 [JIucuunamuHa «YmnpaBiieHHe PpPHCKaMu» o0ecneduBaeT OBJaJieHUe CJedylomlei
KOMIIETEHIIM eI

— TIK-1 yMmeHHMe  oONpEACHsATh  MPUOPUTETHI  MPOPECCHOHAIBHOM  JEATEIBLHOCTH,
pa3pabateiBaTh U 3((HEKTUBHO HCHOIHATH YIPaBICHYCCKHE PELICHMs, B TOM YHCIE B
YCIIOBUSIX HEONPEICTICHHOCTH W PHUCKOB, IPUMEHATH aJCKBAaTHBIC WHCTPYMEHTHI M
TEXHOJIOTUU PEryIUPYIOIICT0 BO3ACHCTBUS MIPH PeaTU3alliK YIIPABICHUECKOr0 PEIICHUS;

®opmuposanue [1K-1 ocymectensiercs va nepsom stane [1K-1.1 nmpu u3ydeHnn JUCUUITITIHBI
«YTpaBieHHE PUCKaMI» U BKIIIOYAeT B cels:
— crmocoOHOCTh pa3pabaTeiBaTh U 3P(HEKTHBHO HCIIOMHATh YIIPAaBICHYECKUE PEIICHHS, B TOM
qicile B YCJIOBHUAX HEONPEAEEHHOCTU U PUCKOB.

1.2.B pe3yabTare 0CBOCHUS NUCHUIIVIMHBI Y CTYI€HTOB I0JI’)KHBI OBITD:

c(opMHUPOBAHBI 3HAHUS

— 00 OCHOBaX TECOPHH PUCKA;

— 0 chmenupuKH U OCOOEHHOCTSAX OIEHKH YIPAaBICHHS PHUCKAMH B PEATbHOM CEKTOpE
3KOHOMUKU;

— O Tpoleaypax IIAHUPOBAHUS M PearnPOBAHMS Ha PHUCKH.

copMUPOBAHBI YMEHUS.

—  (opMupoBaTh HEOOXOAUMYIO UCXOIHYIO HH()OPMAIIMIO JUIS OLICHKH PUCKA U 00OOCHOBaHHUS
yIpaBJICHHs PUCKAMU;

—  BBINIONHATH KOMIUIEKCHI pacyeToB Ha DBM B nmakere Microsoft Excel.

copMUPOBaHBI HABBIKH.
— [PHUMEHEHUS METOJOB aHAJIW3a U YIPABICHUS PUCKAMU;
— [PHUMEHEHUs CTaHJIAPTHBIX IMOAXOI0B K PELICHUIO KPU3UCHOM U PUCKOBOM CUTYaIlMH.

2. O0beM U MeCTO ITMCHUILIMHBI B cTpyKType OIl BO

Ounas ¢opma. ucuunmmaa b1.B.01 «Ynpasnenue puckaMn» OTHOCHUTCS K JAUCHUTUIMHAM
gyactu b.1. BapumatmBHO# uactm Omoka b.1. ductnumama OIl BO wanpasinenus 38.03.04
«"ocymapcTBeHHOEC M MYHMITMTIIANBHOE yIpaBiieHHe». OCBOCHUE NUCIHMILUIMHBI OCYIIECTBISETCS B 6
cemectpe 3 kypca. O01as TpynoéMkocts aAucuurinael 4 3ET.

3aouynas ¢opma. Jucrummaa b1.B.01 «Ynpasienue pruckaMu» OTHOCHUTCS K JUCITUTIIMHAM
gyactu b.1. BapuatuBHO# wactm Omoka b.1. Jucummumu OIl BO wnanpanenus 38.03.04
«["ocynapcTBeHHOE M MyHHMIIMIIAJIbHOE yIpaBieHue». OcBoeHNEe AMCUUIIIMHBI OCYIECTBIIAETCS Ha 5
kypce. OOras Tpynoémkocts qucuuiuiniel 4 3ET.

OCBOCHI/IC AUCHUILUIMHBI OIMMUPACTCA Ha MHUHHUMAJIBbHO HeO6XOI[I/IMLII71 O6’beM TECOPECTUICCKUX
3HAHUU B OCBOCHUU OCHOBHOM 00pa30BaTENIbHOM MPOrpaMMbI CPEIHEr0 00Iero o0pa3oBaHus:

a TaKk)Ke Ha MPHOOPETEHHbIE PaHee YMEHHS M HABBIKM:

1) BJIaACHU A HOHHTHﬁHO-TepMHHOJIOI‘I/I‘IeCKI/IM SI3BIKOM BEICIIIEN MaTCMaTHKH,

2) NOHSATHUHHO-TEPMHUHOJOTUYCCKUM SI3bIKOM MPOTrHO3MPOBAHUS M MIJIAHUPOBAHUS;
3) paboThl ¢ MPOrpaMMHBIM OOECIIEUCHHUEM, IPEIHA3HAYCHHBIM JUIsI pacdera MPOrHO3HBIX
3HA4YECHUH.

JucrunmHa  peanusyercs  mocie  u3ydeHws — guciuiumH - «[IporHosmpoBaHms U
IJTAHUPOBAHUS» U «YTIpaBJICHUE IIPOSKTAMMU.



Obwee KoMUUECMBO AKAOEMUYECKUX HYACOB8, BbIOCIEHHbIX HA KOHMAKMHYI0 pabomy ¢
npenoodasamenem:
Tabnumna 1.1
Bt yueGHbIX 3aHsTHiA O0beM THCHHILUINHBL, Yac.
H caMoOCToOsITeIbHasl pagoTa Bcero T 5] SeDTe‘;TIT TS
Ounasa popma odyuenusn
KonrakTHasi padoTa o0y4arommxcs ¢ 54 54
NpenoaaBaTeieM, B TOM YHCJIE:
nekiuonHoro tuna (JI) 18 18
MpakTHYecKoro (cemuHapckoro) tumna (I13) 36 36
CamocrosiTesbHas padora ooyuyawumuxces (CP) 54 54
(l)opMa JK3aMeH JK3aMeH
IIpomexyTouHasi aTTecTaAs vy % P
O01mas Tpya0eMKoCTh (4ac. / 3.e.) 144/4 144/4
Tabnumna 1.2
Bt yueGHbIX 3ansTHiA O0beM THCHHMILUINHBL, Yac.
M caMoCTosITeJIbHasi pagoTa Bcero T T T3 Kyp|c Z | 5
3aounan gpopma 0dyuenus
KonTakTHas pa6oTa odyuaommxcs ¢ 18 18
NpenoaaBaTeieM, B TOM YHCIE:
nekiuonHoro tuna (JI) 8 8
MpakTHYecKoro (cemuHapckoro) tumna (I13) 10 10
CamocrosiTesbHas padora odyuyawumuxces (CP) 117 117
(l)opMa JK3aMeH JK3aMeH
IIpomexyTouHasi aTTecTaAAs
Jac. 9 9
O01mas Tpya0eMKoCTh (4ac. / 3.e.) 144/4 144/4
dopma MpoMeKyTOYHON aTTECTAI[MU B COOTBETCTBHH C y4EOHBIM IIJIAHOM - SK3aMEH
3. ConepskaHue U CTPYKTYpPa AUCHUILINHBI
Tabnumna 2.1
O0beM JUCHUILIMHDI, Yac. ®opma
KonTakTHas padora TeKy1lero
o0yuaromuxcs ¢ KOHTPOJIsI
npenoaaBarejaeM ycmeBaemMo
Ne n/mm HaunmeHnoBanue TeM 10 BUJAM YUYeOHBIX 3aHATHI CTH**,
Bcero Cp
MPOMEXYT
J | Jp | m3 | KCP ormon
arrecTanu
/|
Ounas popma odyuenusn
IlonsTME ®M  CyHIIHOCTB
Tema 1 | pucka. Puck kak oOBekT 12 2 4 6 o, T
YIIpaBJICHUS.
Tema 2 | PAKTOPH! pucKa 12 2 4 6 P, 0
CrtpaTeruu pucKoBbIX
Tena 3 pEelIeHU 1 OCHOBHbIE 12 > 4 6 O.T
METOJbI yIIPABIICHUS
pHCKaMu
Tema 4 | Usmepenus pucKa u 12 2 4 6 I1P, O




O0beM JUCHUILIMHDI, Yac. ®opma
KonTakTHas padora TeKylero
o0yyaronuxcs ¢ KOHTPOJIsI
npernojaaBarteiemM ycneBaeMo
Ne i/ HaunmeHnoBanue TeM 10 BUJAM YUeOHBIX 3aHSATHI CTH**,
Bcero Cp
MPOMEKYT
J | Jp | m3 | KCP ormon
arrecTamnu
/|
Ounas popma odyuenusn
KpUTEPUHU MPUHSITHS
PUCKOBBIX PELICHHI
AHanmu3 YyBCTBHTEIHHOCTU
Tema 5 | PHCKa  TIpH 000CHOBaHUH 12 5 4 6 [P, O
JIONTOCPOYHBIX ~ TIPOEKTOB
MaTepuaabHbIX HHBECTHIIMH
N3mepenus pHCKa
Tema 6 | mOATOCPOUHBIX 12 2 4 6 [P, O
WHBECTHIIMOHHBIX MPOCKTOB
OnepaTuBHOE YIIpaBIEHUE
Tema 7 | puckaMu  JIOJITOCPOYHOTO 12 2 4 6 I1P, O
WHBECTUIIMOHHOTO TTPOEKTA
VYnpasnenue pucKamMu
Tema § | TPOSKTOB  JOITOCPOUHBIX 2 ) ) 4 1P, O
WHBECTHIIMA C ITOMOIIBIO
peaNThbHBIX OIIIFOHOB
VYhpaBineHue puUCKaMU €
IIOMOLIBIO CTpaTerui
Tema 9 | cMemanHOro  THIIa  Ha 8 2 2 4 I1P, O
OCHOBE peaibHbIX
OIIIFIOHOB
VYhpaBineHue pHUCKaMu B
Tema 10 | ycmoBUAX  HMCIIOIB30BAHMS 4 0 2 2 I1P, O
JIN3WHTA
Hcnonp3oBanue TEOpUH
Tema 11 | ONHWMOHOB - AUBL  OUBHKIL |y 0 2 2 TP, O
PUCKOBBIX HWHBECTULIUUA U
CTOMMOCTH OM3Heca
IIpomMe:kyTOUHAS aTTEeCTANUA 36 dK3aMEH
Bceero: | 144 18 36 54 36

npumeyanue:
** - hopmel mekyweeo kommpoas ycneeaemocmu: npaxmuueckas paboma (IIP), onpoc (O),
epynnosoe oocyacoenue (I)




Tabnuna 2.2

O0beM JUCHUILIMHDI, Yac. ®opma
KonrakTHas padora TeKyuier
o0yuaromuxcs ¢ 0
npernojaaBartegemM KOHTPOJI
10 BHAAM Y4eOHBIX 3aHATHI |
Ne n/m HaumenoBanue Tem Beero CP ycrleB::M
ocTH™*,
J | Jp | m3 | KCP npomency
TOYHOM
aTTecTan
0
3aounasn ¢popma odyuenusn
IlonsTME ®M  CyHIIHOCTH
Tema 1 | pucka. Puck kak o00BeEKT 14 2 2 10 o, I
YIpaBICHHUS.
Tema 2 | ®akTopsl prcka 14 2 2 10 P, O
CrpaTeruu pucKoBbIX
Tema 3 pELIEHUI 1 OCHOBHBIE 14 5 5 10 O.T
METO/IbI YIIPaBICHUS
pUCKaMU
N3mepenus pHCKa 51
Tema 4 | xputepuu HPUHATUSA 14 2 2 10 [P, O
PUCKOBBIX PELICHHI
AHanu3 4YyBCTBUTEIHHOCTH
Tema 5 | PHCKa  1pH 000CHOBaHUH 12 ) 10 1P, O
JONTOCPOYHBIX  MPOEKTOB
MaTepuaIbHBIX WHBECTHIIMN
N3mepenus pHCKa
Tema 6 | moITOCPOUHBIX 12 12 O
WHBECTHIIMOHHBIX MPOEKTOB
OnepaTuBHOE YIIpaBIEHUE
Tema 7 | puckamMu  JOJITOCPOYHOIO 12 12 o
WHBECTHIIIOHHOTO ITPOEKTa
VYnpasnenue puUcKamMu
Tema 8 | TPOCKTOB  JIOJIFOCPOYHBIX 12 12 0
WHBECTHIIMA C TIOMOIUIBIO
pearbHbIX OMIIMOHOB
VYhpaBineHue puUCKaMU  C
IIOMOILIBIO CTpaTerui
Tema 9 | cMemanHoro  Tuma  Ha 11 11 o
OCHOBE peanbHbIX
OIIIMOHOB
VYnpaBineHue pHUCKaMu B
Tema 10 | ycmoBUAX  HMCIOIB30BAHU 10 10 o
JIU3HUHTA
Hcnonp3oBanue TEOpUH
Tena 11 | CTIWOHOB AN OLEHKH 10 10 0
PUCKOBBIX HWHBECTULUN U
CTOMMOCTH OM3Heca
IIpome:kyTOUHasA aTTeCTALMA 9 9K3aMeH
Bceero: | 144 8 10 117 9




npumeyanue:
** - hopmul mekyweeo kKommpoas ycneeaemocmu: npaxmuueckas paboma (IIP), onpoc (O),
epynnogoe oocyacoernue (I)

Conep:xkanue IUCHUIIUHBI

Tema 1. [lonsiTHe U CYIIHOCTH pUcKa. Puck Kak 00beKT ynpaBjieHuUsl.

[lonsiTrie prcka M OCHOBHBIC 4epThl prcka. OCOOCHHOCTH TPHUHSTHS PEIICHHH B YCIOBHAX
HEOIpeelIeHHOCTH OyIyIuX pe3ynbTaToB. Pucku OH3Heca B pealbHOM CEKTOpE SKOHOMHKH.
OcHoBHBIE TPOOIEMBI YIIPaBJICHHS PUCKAMU B peaibHOM Om3Hece. Knaccudukanus puckos.

Tema 2. @akTOpbI pUCKA.
OCHOBHBIE Pa3HOBHIHOCTH (haKTOPOB pUCKa. BHelHKME U BHYTpeHHUE (haKTOPBI PUCKa.

Tema 3. CTpaTerusi puCKOBBIX pellIeHUi U OCHOBHbIE METO/Ibl YIIPABJIEHUS] PUCKAMM.

Oco0eHHOCTH COBPEMEHHOM SKOHOMHKH W WX BIHMSHUE Ha CTpaTerMHM Pa3BHTHS OH3Heca.
OCHOBHBIE CTpaTerMH Pa3BUTHsI OW3HEeca M yrpaBieHus pruckamMu. OCHOBHBIC METO/BI YIPaBICHUS
PpHUCKAMM.

Tema 4. U3mepenne pucka 1 KpuTepUM NPHHATUS PUCKOBBIX pelleHMid.
dopmanuzanus ycloBUM cuTyauuu pucka. M3mepenme pucka. KocBeHHBIE METOIBI y4yeTa
pucka. Kpurepuu olieHKH PUCKOBBIX PEIIeHUH.

Tema 5. AHAJIN3 YYBCTBUTEJHLHOCTH PUCKA NPH 000CHOBAHMH 0JITOCPOYHBIX NMPOEKTOB
MaTepPUaAJIbHBIX HHBECTUIIUH,

Anammns YYBCTBUTCIBHOCTH KaK MCTOJ OLCHKHU YCTOﬁQHBOCTH HWHBECTULIMOHHOI'O IIPOCKTA.
AHanuTHYecKuit moAaxoaQ K aHalIu3y YYBCTBUTCIBHOCTH. JII/ICerTHLII‘/'I dHaJIn3 4YyBCTBUTCIBHOCTHU.
Meron Monte-Kapio.

Tema 6. U3mepeHust pucka 10J1rocpoOYHbIX HHBECTUIIHOHHBIX MPOEKTOB.

OcHOBHBIE MeEpbl pHCKa JIONTOCPOYHOTO WHBECTUIIMOHHOTO Tipoekra. OIeHKa pucka
JIOJITOCPOYHOTO WHBECTUIITMOHHOTO TPOEKTa Ha OCHOBE JiepeBa coObITHH. OIEHKa pHCKa 10 METOIY
cueHapueB Oynymiero pasBuTus. lcnonb3oBaHWe JepeBa pENICHHH IpH  OIEHKE pHCKa
WHBECTUIIMOHHBIX TIPOCKTOB.

Tema 7. OneparuBHOe YNpaBJjieHHe PHCKAMH [T0JITOCPOYHOI0 HMHBECTHLHHOHHOIO
MpoeKTa.

OcHOBHBIE OCOOCHHOCTH OpPTaHU3AIUK YIIPABICHUSI PUCKOM. YTIpaBJICHHE PUCKOM Ha OCHOBE
JIOJITOCPOYHOTO TpeKpamieHus: mpoekToB. OrnepaTUBHOE YIpPaBICHUE PUCKOM HA OCHOBE YBEIUYCHUS
pacxojioB Ha pekiaMy. Y paBieHHe PUCKOM C MIOMOIIBIO JUBEPCHDUKAIHH.

Tema 8. YnpaBiienune pucKamMH TNPOEKTOB T0JTOCPOYHBIX HWHBECTHMLMII € NMOMOIIbIO
pealbHBIX ONIMOHOB.

PeanbHble ONIMOHBL: ONpEAENEHUs, BUABI U XapaKTEpUCTUKH. lcnonb30BaHHE MOPOCTBIX
pealbHBIX ONIIMOHOB Uil yIpaBieHHS puckamMd. KOMOMHHUpPOBaHHBIC pealbHbIE OIMIUOHBI.
BeTpoenHblii peanbHBINA ONMIMOH Ha pa3BUTHE Ou3Heca. BiMsiHUS peallbHBIX OMIIMOHOB HA OICHKY
WHBECTULIMHA U CTOMMOCTb PUCKOBBIX aKTHMBOB KallUTala.

Tema 9. YnpapieHue pucKaMu C¢ MOMOIIBIO CTPaTerWii CMEIIAHHOIO THIA HA OCHOBeE
peajbHbIX ONIMOHOB.



Hcnonp3oBanre KOMOWHAIMM  peaNbHBIX  OMNIMOHOB  JUISi  YNPAaBJICHUS  PHCKAMHU
WHBECTUIIMOHHBIX TIPOEKTOB. HekoTopbie BO3MOKHOCTH (POPMUPOBAHHS PEIICHHH CMEINIAHHOTO THUIIA
10 YIIPaBJICHUIO PUCKAMHU.

Tema 10. YnpasJienue puckaMy B YCJI0BHAX HCNOJIb30BAHUSA JIU3MHIA.
Hexoropsle 0COOEGHHOCTH JHM3MHTOBBIX KOHTPAakTOB. OCOOEHHOCTH YCIOBUH JIM3HMHTA.
VYpaBieHue puckamu € IOMOILBIO PEaIbHbIX ONIIMOHOB, BCTPOEHHBIX B JIM3UHIOBBIN KOHTPAKT.

Tema 11. Ucnonb3oBaHue TeOpMH ONMUIMOHOB [JISl OLEHKH PHCKOBBIX MHBECTHLMI U
cTouMocTH OM3Heca.

PrIHOUHBIN OMIIMOH Kak (opMa YCIOBHOTO CPOYHOTO KOHTpaKkTa. Moiellb paBHOBECHOM 11EHBI
OIIMOHA Ha OCHOBE CTOMMOCTH 3KBUBAJIEHTHOTO MopTderst. OleHKa pUCKOBBIX aKTHBOB KalMTalla Ha
npuMepe 000CHOBAHHS MIPEIEIBHON CTOMMOCTH y4acTKa 3eMJIH TI0/1 3aCTPOUKY. YTIpaBieHUEe PHCKaMU
C TIOMOIIBIO YCIIOBHBIX M O€3yCIOBHBIX CPOYHBIX KOHTPAKTOB Ha TPOJAXKY MPOIYKIIUH.
CpaBHUTENBHBIN aHAJIN3 MPHUMEHEHHS PeaTbHOTO OIMIMOHA U Ge3yCIOBHOTO CPOYHOIO KOHTpAaKTa Ha
HNPOJAXy NPOIYKIUHU JUIsl YIIPABICHHS PUCKAMM.

4. @oH] OLEHOYHBIX CPEICTB MPOMEKYTOUHOMH ATTECTAMH MO TUCIUNJIUHE

4.1. ®opMBbI ¥ METOABI TEKYIIIETO KOHTPOJIS yCIIEBAEMOCTH U TIPOMEXYTOUHOM aTTeCTalllu.

4.1.1. B xoxe peanuzamnuu JUCITUIUIMHBI «Y IIPaBJICHUE PUCKAMI) HUCIIONB3YIOTCS CICTYIOIINE

METO/IbI TEKYIIET0 KOHTPOJISI YCIIEBAEMOCTH O0YUAIOIIHXCSL:

npu nposeedenuu 3aHAMuUIl 1eKWHOHHO020 MUna:

— HaONIOJICHWE 3a TIOBEJACHHEM CTYICHTOB BO BpeMs 3aHATHH, 3a MPOSABICHHEM
3aMHTEPECOBAHHOCTH K COICPKAHUIO 3aHATHS JEKITMOHHOTO TUTIA;

- BOIPOChI CTyACHTaM MW OTBETHI CTYACHTOB Ha IIOHUMAHHC HOBOM TCPMHUHOJIOTUH, C
KOTOPO# 3HaKOMSTCS CTYIEHTHI Ha 3aHATHHU (110 X0y 3aHATHS);

- 3aaHusd CTYACHTAM IJIA IMOATOTOBKH KOHCIICKTA 3aHATUSA B BUAC OITOPHBIX CUTHAJIOB,

npu npoeeoenuu 3auamuil CEMUHAPCKO20 muna.

Ounas popmMa o0yueHusd

Cemunap Ha Temy Ne 1. IlonsiTie u cymHocTh pucka. Puck kak 00beKT ynpaBjieHus.

Bonpocs! a5 onpoca:

1. TlosicauTe npoOIEeMbl NPHHSTHS pEUICHHWH, B KOTOPBIX pedb HIAET O Oyaymmx
MTOJIE3HBIX PE3yJbTaTaX.

2. Yem ompenensieTcs HEONPeENETEeHHOCTh OYyAYIIMX pe3yJbTaTOB, a TaKXe PHUCKH TpPH
MPUHSATHH pElICHU B cepe OnzHeca?

3. B "eM cocTosT OCOOCHHOCTH BIIMSIHHS Pa3IHYHBIX (PaKTOpOB pHCKa Ha Oymymue

pe3yabTaThI?

4. TlosicHuTe OCOOCHHOCTH BIIMSIHHS HEYCTPAHMMOW HEONPEACICHHOCTH Ha Oyayliue
pEe3yJIbTATHL.

5. Kakue popMbl MOACTHPOBAHMS HEOMPEICACHHOCTH OYyAYIIUX PE3YIHTATOB BbI MOXKETE
OTMETHUTH?

6. B uem 3akirodaroTcs 0COOCHHOCTU PHUCKa KaK pe3ylbTaTa MOJACIMPOBAHUS HEoIpe-
neneHHocTr? B 4eM cocTouT cyOBeKTUBHBIN XapakTep MoJ00HBIX MOIemei?

7. TlosicHuTe OCHOBHBIE (POPMBI OIIEHKH WJIM U3MEPEHUS PHCKA.

KakoBa cnennduka n3MepeHus: pucka B yCIOBUSX KOHKPETHOTO Ou3Heca?

9. IlodyeMy pHCKOBBIE OIICHKH HE ITO3BOJISIOT OJHO3HAYHO IMPOTHO3HPOBATH OYAYIIHA

o9
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pe3ynbTat?

10. B uem 3akitouaercsi OCHOBHAs 3ajiaya YIpaBJIeHHS PUCKaMu OHM3Heca B peajbHOM
CEeKTOpE PKOHOMHKH ?

11. TTosicauTe OCOOCHHOCTH OIIEHKM CTOMMOCTH pHCKOBOTO KalHTala Ha OCHOBE
MOJEIUPYEMBIX paclpefeneHuil Oy Iymnux pe3yabTaToB.

12. IlepeuncnuTe OCHOBHBIE pa3/ieibl TEOPHHU YIPABICHUS PUCKAMH.

13. Yem onpenensitoTcsi pUCKU MY MPUHSATUH PEIICHWH B cepe peasbHoro OuzHeca?

14. B 4YeM COCTOAT OCHOBHBIC 3aJaud YIPaBICHHS pHCKaMu B cdepe peaabHOR
SKOHOMUKU ?

15. KakoBbI pa3inuuus MeXAy eIUHUIHBIM U KOPIIOPATUBHBIM PHUCKaMH IIpoeKTa’?

3aganue JUIsi TPYNIOBOr0 00CY:KIEHHS

3aganue 1. Ilokaxkure, Kak B COBPEMCHHBIX YCIOBHSAX YCUIIUBACTCS BIIUSIHUE
(haKTOPOB pHCKa Ha Pa3BUTUE SKOHOMHUYECKHUX IIPOIICCCOR.

3apanue 2. OOcyauTe, B 4Ye€M COCTOSAT CIOXHOCTH W MPOOIEMBbI pa3BUTHS
skoHOMHYeckoro kpusuca 2008 T., moueMy BBIXOJ M3 KpH3HCa 3aTSHYJCS HAa JOCTATOYHO
JUTUTENbHBIN TIEPUO/I.

Cemunap Ha Temy Ne 2. @aKkTOpHI pUCKA.

Bonpocs! a5 onpoca:

1. TlosicHuTe 0COOEHHOCTH BHYTPEHHHX M BHEITHUX (PaKTOPOB PHCKA.

2. B dYeM cocTOST OCOOCHHOCTH BIIMSHHUS (DAKTOPOB PHCKA, HEM3BECTHBIX Ha MOMEHT
TIPUHSTHS PELICHUI?

3. B dyem 3akmrouaercss OnaronpusTHOE W HEONArONPHATHOE BIUSHHUE TJI00aIbHBIX
MPOIIECCOB Ha pa3BUTHE OM3HECA B OT/IENBHBIX CTpaHaX?

4. Kak BIHMSeT KOHKYpPEHIIMS B YCIOBHSIX TJ00adM3alMd Ha TEPCHEKTUBBI KOHKPETHOI'O
ouzneca?

5. TlosicHuTe GnaronpusTHeIC U HeOMaronpusTHbIE (PAKTOPHI MAKPOIKOHOMUYECKOTO PHCKA,

MPHUBEANUTE MTPUMEPBI.

KaxkoBo BiusiHre HHGIISLIMOHHOTO (paKkTopa pUCKa Ha pe3ysibTaThl Ou3Heca?

7. Tlosichute 3HaveHWe (HAKTOPOB pUCKAa M3MEHEHHWsS IIEH M WX BIHMSHUE HAa Pe3yNIbTaThI
OuzHeca.

8. Kak Bnusror xonebaHus OOMEHHOTO Kypca KOHBEPTHPYEMOH BalllOTBI Ha PHCK
KOHKPETHBIX WHBECTUIIHNA?

9. Kakue (hakTopbl MOPOKAAIOT CTPAHOBBIE PHCKU U B YEM COCTOST OCOOCHHOCTH UX ydera?

10. Kakue hakTopbl ONpEAessioT CTeEeHb JIMKBUAHOCTH MAaTEPHAIbHBIX aKTHBOB?

11. TTosicHuTE POJIb U 3HAUCHUE MOMUTHYECKUX M 3aKOHOJIATEIBHBIX (PaKTOPOB PUCKA.

12. B ueM cocTosIT OCOOCHHOCTH (DaKTOPOB pHCKA TPAKIAAHCKOH M MPodhecCHOHAIbHOH
OTBETCTBEHHOCTH?

13. B ueM cocTosIT OCOOCHHOCTH BIUSTHHS YKOJIOTHYECKUX (HaKTOPOB prcKa?

14. TlokaxxuTe OcCHOBHBIE (DaKTOPBI M MOSCHUTE METO/IBI YIIPABIICHUSI PUCKAMH MIEPCOHAIA.

>

IIpakTH4yeckoe 3aHATHE MO TemMe Ne 2.

3aganue. B KoHTeKkcTe mpakTHUecKoro 3aHATHsA ¢ nmomomieio SWOT-aHanmm3a ocyiiecTBuTe
(hopMupoBaHUE 10 HCXOAHBIM AaHHBIM MaTpuily SWOT-aHanu3a a1 MyHULIUIIAIBHOTO 00pa30BaHUs
Boponexckoit  obmactu. B pamkax moctpoeHHoN Matpuiel SWOT-ananm3a — omnpeaeiauTe
[IPUOPUTETHBIE HAINPABICHUN PA3BUTHS M PUCKOB pealM3alud JJIs NPUOPUTETHBIX HAIPABICHUM.
CchopmupyiiTe aHATUTHYECKYIO 3allUCKy C TOAPOOHBIM OIMUCAHWEM OCHOBHBIX IPHOPUTETHBIX
HaTpaBJICHUH U PUCKOB PAa3BHTHUSI MyHUIIUTIATIBHOTO 00Pa30BaHHS
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Cemunap Ha Temy Ne 3. Crparerusi pHMCKOBBIX pelleHHil W OCHOBHbIE MeTOIbI

yHpaBJIeHUS] PUCKAMMH.

—_—

Bomnpocs! a5 onpoca:
1. KakoBbl 0COOEGHHOCTH pa3IMYHBIX (a3 >KU3HEHHOTO IMKJIa HOBOW TEXHUKU WU
TEXHOJIOTHUHU B YCIIOBUSX COBPEMEHHON 3KOHOMUKH ?
Kak BIUSIOT TEXHOJIIOTHYECKUE Pa3phIBbl HA pa3BUTHE On3Heca?
B uem cocrouT ycunenue BAUSHUS GAKTOPOB PUCKA B COBPEMEHHBIX YCIOBHUSX ?
[MokaxxuTe pa3nyus MEXy aTaKyoIed U 3allUTHON CTPAaTEerusiMU pa3BUTHUs OM3Heca.
Ha uem MoxeT ObITh OCHOBaH BBIOOD aTaKyOIIEH WM 3allUTHONH CTPATETUy MPUHSATHUS
PHCKOBBIX peIIeHH?
KakoBbl 0coOEHHOCTH MOJICTMPOBAHUS OYAYIINX PE3yIbTAaTOB OHM3HECa B YCIOBHSIX
aTaKyollel WK 3aIUTHON CTpAaTeTruu ero pa3BUTHS?
B gem 3axmouaroTcs 0COOEHHOCTH aKTUBHOTO THIIA PUCKOBBIX PEIICHUN?
[MosicauTe crienupUKy PUCKOBBIX PEIICHUH 3al[UTHOTO THHA.
Yem onpenensieTcst BEIOOpP THUIIA PUCKOBOT'O PEIICHUS B YCIOBHIX peasibHOT0 Ou3Heca?
. KakoBsl 11enu peanuszanuu cMemaHHON CTpaTEerudl IPUHATHS PUCKOBBIX PEIIeHH ?
. [Touemy BBIOOp THIIA PHUCKOBOTO PEUICHHS B YCIOBHUSX pEATbHOr0 OM3HECA HUMEET
WHIMBUAYAIbHBIN XapakTep?
12. Kakve MeToAb! yrpaBlieHUs] pUCKaMU BBl 3HaeTe?
13. Tlouemy OM3HECMEH JOJKEH MPUHUMATh PUCKH Ha ce0sl U B YEM COCTOUT OCOOEHHOCTh
3TOTO METOJa YIPaBJICHUS PUCKOBBIMU PEIICHUSMHU?
14. Uto moHuMaeTrcs 1oJ| Mepeaadyeidl pucka U B 4eM 3aKIIOYaloTCS OCOOEHHOCTH ATOTO
METO/a yIPaBICHHUS PUCKAMHU?
15. [losicHuTe MPUHIUNHATIBHYIO CXEMYy YIpPaBJIEHUS PHUCKOM B YCIOBUAX PBIHOYHOMN
9KOHOMUKH

whwn

o

— = \O 00

3aganue JUIsi TPYNIOBOrO 00CY:KIEHHSI

3ananue 1. [Ipoananu3upyiiTe mpoOIEMbl peaau3aliid CXEMbl YIPABICHUS PUCKAMH
(BBImaeTCs TpernojaBareieM), IPUMEHUTENBFHO K OU3HECY B peallbHOM CEKTOpE SKOHOMHKH
WJIH YIIPABIICHUIO TIOPT(ENsIMH IEHHBIX Oymar.

3apanue 2. OOcyauTe, B 4Ye€M COCTOSAT CJIOXHOCTH W TPOOIEMBI pa3BUTHA
skoHOMHYeckoro kpusuca 2008 T., moueMy BBIXOA M3 KpHU3HUCa 3aTSHYJCS HAa JOCTATOYHO
JUTUTENbHBIN TIEPUO/L.

Cemunap na temy Ne 4, I3MepeHne pucKka U KpuTepruu NPUHSITHSI PUCKOBBIX pPellleHuid.
Bonpocs! a4 onpoca:

UTo moHUMaETCS 1oA OYAYUIUMU COCTOSTHUSIMH SKOHOMUKH?

[TosicHuTe OCOOCHHOCTH BBIJCICHHUS OYIYIIUX COCTOSHHM SKOHOMHKH W HX POJb IPH
aHAJIM3€E CUTyalllH PUCKA.

Kak BBl mOHMMaeTe SKOHOMHYECKUI CMBICT U BO3MOXKHOCTH OINPECICHHUS CyOhEeKTUBHBIX
BEpOSITHOCTEH ?

JlaiiTe onucanue UCXOMHOW HH(pOPMAIMU Tl (OpMaM3alii YCIOBUM CUTyallMi PHCKA.
[TosicHuTe OCOOCHHOCTH ONMMCAHUS CUTYallMH PUCKa JUIS MaTEpHaNbHBIX W (DMHAHCOBBIX
UHBECTUIIUN.

B uem 3akiroydalroTCs pPoOJib MU 3HAYEHME MCXOAHBIX MPEANOCHUIOK aHalvW3a CUTYalluu
pucka?

UTto xapakTepusyeT oxugaeMast J0X0IHOCTh?

ITouemy oxupmaemMasi JOXOAHOCTh HE MOXET CIYXUTh €IMHCTBEHHON XapaKTEpHCTHUKOU
TIpY OIIEHKE PHCKOBOW MHBECTUIINH ?

B uem cocTosAT paznuuus NpU UCIOJB30BAHUU JUCHEPCUU U MOJYJUCIEPCUU B KAaYECTBE
MepHhl pucka?

10. [osicuuTe pa3nu4usi MEXJy BBIOOPDOYHBIMH MEpaMH pPHCKa, IIOCTPOCHHBIMH Ha

11



HaOJIr01aeMbIX 3HAUYCHHU X TTOKa3aTeNnel, 1 MepaMH MPOTHO3UPYEMOTO PHCKA.

11. B ueM cocTOST cyTh M OCOOCHHOCTH KOCBECHHBIX METOJOB y4eTa prcKa?

12. Kak oreHuBaeTcsi CKIIOHHOCTh HJIM HECKJIOHHOCTh K PUCKY pacCMaTpUBaEMOr0 HHBECTOpA
NpH  WUCIOJIB30BaHMM (DYHKIMH PUCKOBOTO MPEANOYTCHHS M (QYHKIUU PHCKOBOH
MOJIE3HOCTH B KAUECTBE KPUTEPHS OLIEHKH PUCKOBBIX WHBECTHUIUM?

13. B yem 3akmioyaroTcsi OCOOCHHOCTH MPHHSATUS PUCKOBBIX PEUIEHWH B YCIOBHUAX PHUCK-
HEUTpPaIbHON HIKOHOMUKH ?

14. B ueM cocTosT OTAN4Hs PYHKIMA PHUCKOBOTO MPEANOYTECHHS JIJISl HHBECTOPOB, CKIIOHHBIX
Y HE CKJIOHHBIX K PUCKY?

15. KakoBbl OCHOBHBIE MPENNOCHUIKK W OCOOCHHOCTH TICHUXOJOTMYECKOW TEOpHH MPUHSITHS
puckoBeIX pemenuii Kanemana u Tepcku?

IIpakTH4yeckoe 3aHATHE MO TeMe Ne 4,

3aganue 1. llpuBenuTe KOHKPETHBIE MPUMEPHl KBaJPaTHYHOW (QYHKIHH PUCKOBOTO
MPEANOYTEHUS /Il HHBECTOPA, CKJIOHHOTO W HE CKJIOHHOTO K PHCKY, ¥ BBITIOJHHUTE CICIYIOIINE
3alaHus:

a) Hapucyiite B mnakere Microsoft Excel kpuBble pucKoBOro 0Oe3pasauuusi JIs
KBaJpaTHYHOH (DYHKIMHU PUCKOBOTO IMPEANOYTECHUSI 000X BUJOB, OOBSACHHUTE UX CIENUDHUKY U
pas3nuyms;

0) 3amaiiTe CaMOCTOSATENBbHO pacHpeleleHHe TOXOAHOCTH aKIWi B CHUTyallMH pHCKa,
BBIJICNIUB YEThIpE OYIYIUX COCTOSHUS SKOHOMHUKHU; pACCUYUTANTE OKUAAEMYIO JOXOIHOCTh M PHCK
B (opMe cTaHIapTHOrO OTKJIOHEHHUS;, MOKaKUTE CHEU(PUKY BHIOOpa PHUCKOBOTO pEHICHUS MO
KPUTEPHIO MAaKCUMHU3AINH KaXKI0H U3 HUX.

3ananue 2. 3anaiiTe cCaMOCTOSITENBHO paclpefeneHrne OyIyIIUX JO0XOJ0B U BBIMOJIHUTE
clenyroIue 3a1aHusl:

a) BBIOGpUTE TPH KOHKPETHBIX BapuaHTa (PYHKIMH PHUCKOBOW IOJE3HOCTH ISl Cllydas,
CKJIOHHOTO, HE CKJIOHHOTO ¥ HEHTPaJIIbHO OTHOCSIIETOCs K PHCKY MHBECTOpA; MOCTpoiTe rpaduKu
Kaxaoi w3 HuX Ha OBM; mnokaxwure, Kak MEHSIOTCA 3TH TpadUKH B 3aBHCHMOCTH OT
pacnpeneneHus JJ0X0A0B U CYObEKTHBHBIX BEPOSTHOCTEH;

0) mpoBeAHMTE ONMPOC BAIIMX OJHOKYPCHHUKOB HO METOJY MPOCTOTO IMIAHCA U ONPEICIIUTE
JUTSE KaXJOTO0 M3 HUX CYOBEKTUBHBIE BEPOATHOCTH ISl 3aJaHHOTO pacIpeieleHHsl JTOXONOB;
noctpoiTe rpaduk (QYHKIUH PUCKOBOW IMOJE3HOCTH ISl Ka)JOrO CTYJEHTAa HAa OCHOBE JITHX
BEPOATHOCTEH U MOKAXKHUTE, KTO CKJIOHEH WJIM HE CKIIOHEH K PUCKY M B KaKOH 00JacTH J0XO/I0B.

I1o Teme 5

CeMm{ap HaA TeMY Ne 5. Ananms YYBCTBUTECJIBHOCTH PHCKa IIpA 000CHOBAaHMH
A0JITOCPOYHBIX ITPOCKTOB MATCPUAJTBHBIX HHBeCTHIIHﬁ.

Bonpocs! a4 onpoca:

—_—

B gewm 3axmtouaercst KOHIIEMIHS YCTOMYUBOCTH HHBECTUITMOHHOTO TTPOEKTA?

2. Kax cBs3aHa yCTOWYUBOCTh HHBECTHIIMOHHOTO MPOEKTA C PUCKOM €T0 peaau3aIiun?

3. B dem cocTOMT MeTOJ aHajdu3a YyBCTBUTEIBHOCTH JOJTOCPOYHOTO HMHBECTHIIMOHHOTO
npoexTa’?

4. KakoBBl 0COOEHHOCTH MPAKTUYCCKOTO HCIOIb30BaHUS aHAIN3a YYBCTBUTEIBHOCTH ?

5. Kakue 0cOOEHHOCTH OCHOBHBIX IOJXO0JIOB K KOJUYCCTBEHHOH OILICHKE YCTOWYHBOCTH
JIOJITOCPOYHOTO HHBECTUIIHOHHOTO MPOSKTA BaM U3BECTHHI?

6. IlepeuncinuTe JOCTOMHCTBA W HEMOCTATKA OCHOBHBIX IOJXOJOB K KOJHMYECTBEHHOM
OIIEHKE YCTOHYNBOCTH MHBECTUIIMOHHBIX MTPOEKTOB.

7. B 4em cocTOAT 0COOEHHOCTH aHAJUTHYECKOTO MOAXO0a K aHATU3Y YYBCTBHUTEIbHOCTH
JIOJITOCPOYHOTO HHBECTUIIMOHHOTO MpoeKTa?

8. KakoBbl 0COOEGHHOCTH WCIOJIB30BAaHUSI YAaCTHBIX TMPOU3BOAHBIX H KOIQPHUIMEHTOB
AIIACTUYHOCTH JUISl aHAJIN3a TYBCTBUTEIHHOCTU?

9. Ha3oBuTe 0COOCHHOCTH MCIOJIB30BAHUS PA3HOCTHBIX AaHAJOrOB TPOU3BOIAHBIX C

MPOW3BOJBHBIMA HM3MEHECHHUSIMU TMapaMeTPOB JCHEKHOIO IOTOKa JUIS aHajau3a

12



YyBCTBUTEIBHOCTH.

10. B gyem cocTOAT OCHOBHBIE OCOOEHHOCTH HMHUTALMOHHOTO MOAXO0Aa K JHCKPETHOMY
aHaJU3y YyBCTBUTEIBHOCTH IOJITOCPOYHOTO WHBECTHIIMOHHOTO MpoeKTa?

11. W. TlosicHUTE OCHOBHYIO MpPaKTHUUECKYIO MOJNb3Yy MPOBEAEHUS IUCKPETHOIO aHaln3a
YyBCTBUTEIBHOCTH H OCHOBHYIO IIPOOJIEMY €r0 IPUMEHEHHUS.

12. KakoBBl OCHOBHBEIE OTIUYHMTEIBHBEIE O0COOCHHOCTH MeTona MonTe-Kapio, ocCHOBHBIE
3TaIlbl €ro OCYIIECTBIEHUS M €ro MPEeUMYIIecTBa 110 CPAaBHEHHUIO C AMCKPETHBIM aHa-
JIN30M 9YBCTBUTEIBHOCTH?

13. Kakre xapakTepUCTUKH pactipenencHus NPV mpoekTa Wiy APYTHX €ro mokasaTtesei
MOTYT OBITH TIONyY€HBI B pe3yibTaTe MpuMeHeHust meroga Monte-Kapio k aHanuzy
YCTOWYHUBOCTH HMHBECTHIIMOHHOTO IPOEKTA IO/ BIUSHUEM BBIJICICHHBIX ()aKTOPOB

pucka?

14. B d4eM cCOCTOSAT JOOCTOMHCTBA M HEJOCTaTKM HWMHUTAIIMOHHBIX METOJOB aHalu3a
YyBCTBUTEIHBHOCTH?

15. Kakue HeqocTaTKu MM MpoOJieMbl mpuMeHeHus Mmerona Monte-Kapno Bel MoxeTe
OTMETHUTH?

IIpakTHyeckoe 3ansATHE 110 TeMe Ne 5.

3ananmne. Bocrnonb3yiiTech NEHEKHBIM IMOTOKOM YCIOBHOTO MHBECTHIIMOHHOTO IPOCKTa
Z= (-11 500, 4000, 6000. 5500) wu, yuuThIBas CTaBKy pacdeTHOTro MpoIleHTa, paBHyI 10%,
BBINIOJIHUTE CIIEYIOUME 3a/JaHuUs:

a) OLIEHHUTE, KaK KOJcOaHUs ero KOMIIOHEHTOB IEPBOTO U BTOPOI'O T'OJOB 10 OTACIbHOCTH
¢ maroM B 15% B KaXAyl0 CTOPOHY NPUBOAAT K HW3MEHEHUIO 3HAYEHHUS YHCTOM HacTOsIIeH
CTOMMOCTH; TOCTPOiTE rpa)Ku 3aBUCUMOCTH 3Ha4eHUs NPV OT U3MeHEHHUs JaHHBIX KOMIIOHEHT
JIEHE)KHOI'O MOTOKA; MPOBEIUTE UX CPABHUTENBHBIA aHAINU3 C TOYKU 3pEHHS yCTOMUHMBOCTH NPV
MPOEKTa K U3MEHEHUAM 3THUX KOMIIOHEHT JIEHEXHOIO MOTOKAa JAHHOTO MPOEKTA;

0) mokaXkuTe; Kak M3MEHECHHE CTaBOK PAacuETHOro mpoieHTa B uHTepBaie ot 0 1o 50% c
maroM B 5% MOBIMAIOT Ha YHCJIEHHBIE 3HAYEHHS YHUCTOW HACTOIIIEH CTOMMOCTH ITaHHOTO
MPOCKTA; MOCTPONTE rpad)K 3aBUCUMOCTH YMCTOU HACTOSAIICH CTOMMOCTH OT CTaBKH PAacYeTHOIO
MPOIICHTA, OLICHUTE 00JIACTh YCTOMYMBOCTH YUCTOW HACTOSIIEH CTOMMOCTH K M3MEHEHUIO CTaBKH
pacyeTHOTO MPOLEHTA JJIsl JAHHOT'O MPOEKTA.

CeMm{ap Ha TEMY Ne 6. I/I3Mepemm PuUCKa 10JT0CPOIYHBbIX HHBECTUIIHOHHBIX ITPOCKTOB.

Bonpocs! a5 onpoca:

1. B d4em cocTosT OCOOCHHOCTH KOJHMYECTBEHHON OIICHKHM pHCKa pealn3aiun
JOATOCPOYHBIX UHBECTUIIMOHHBIX MTPOEKTOB?

2. Kakue mepsl pucKa AJis 3TOTO UCIIOIB3YIOTCS?

3. Kakue BO3MOXHOCTH OIEHKH CYOBHEKTHBHBIX BEPOSITHOCTEH OyIyIIUX COOBITUH BEI
3Haere?

4. TlosicHHTE OCOOEHHOCTH OCHOBHBIX MEp PHCKA MPOEKTOB JOITOCPOYHBIX HHBECTHIIHH.

5. Tlokaxute poiab W 3HaUYeHHE (HOPMHPYEMOTO pacHpeleleHHus] YHCTOH HaCTOSIICH
CTOMMOCTH TIPOEKTa MPH OLIEHKE PUCKa MPOCKTA.

6. Tlosicaute ycnoBusi GopMHUpOBAHUS JepeBa COOBITHIA.

7. B 4eMm cocTOAT pa3nuyus KOPHEBOTO Y3J1a, Y3JI0B COOBITUN M KOHEUHBIX Y3JIOB JiepeBa
COOBITHH.

8. Ompenenute 0COOCHHOCTH BBIICICHUS CIlEHApUEB OYAYIIETO Pa3BUTHS B YCIOBHSIX
MEePEXOAHON IKOHOMHUKH.

9. B dem 3axmrouaroTcst mpoOjeMbl U TPYAHOCTH OOOCHOBAHHUs CIeHapHEB OyIyIiero
Pa3BUTHS C yUETOM JACHCTBUI KOHKYPEHTOB?

10. ITosichuTe OCOOEHHOCTH BIIMSHUS JTala MPUHATHS pEIIeHUs Ha OLEHKY pUCKa U
0)KUJ]AEMOT'0 3HAYCHHS YUCTOW HACTOSIIEH CTOMMOCTH MHBECTHUIIMOHHOTO TIPOEKTA.

11. [Tokaxkxute OCOOCHHOCTH M OTJIMYMS MCIOJB30BAaHUS MEp PHUCKa B MpoIecce
yOpaBJeHHsT pUcCKaMHd OHW3Heca B cdepe peanpbHOW OSKOHOMHKM U YIpaBICHUS
noprdenem eHHBIX OyMmar.
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IIpakTuyeckoe 3aHATHE MO TeMe Ne 6.

3ananue 1. 3anaiiTe JeHeXHbIE TOTOKM M NMPUBEAUTE KOHKPETHBIM NMpPUMeEp MOCTPOCHUS U
WCIIOJIb30BaHMS JiepeBa COOBITHH JIJISI OIICHKW PUCKA MHBECTUIMOHHOTO IMPOEKTA, MOSCHUTE CMBICI
MOJTY4YEHHBIX PE3YJIbTATOB.

3ananue 2. Hcnonb3yst BosMokHOCTH Takera Microsoft Excel u yunThiBas, 4yTo nAeHEKHBIC
MOTOKH BBIPAXKEHBI B THIC. py0., MPOBEAUTE aHAIN3 CIEAYIONIMX CIEHApHeB OyIymiero pa3BUTHUS
YCIIOBHOT'O MHBECTHUIIMOHHOTO MPOEKTA!

- ontuMucTHdeckuit crieHapwmii: Z- (-10 000, 4500, 4500, 4500), i=5%;

- meccumucTHueckui cuenapuit: Z= (-10 000,3500, 3500, 3500), i = 7%;

- HaumbOosee BeposITHBIHN cueHapuii: Z= (-10 000, 4000, 4000, 4000), i = 6%.

PaccuuTaiiTe o)xuiaemMoe 3HaUeHNE YUCTOW HACTOSIIEH CTOMMOCTH U IPYTHUE MEPHI

pHcKa (CTaHAapTHOE OTKIOHEHHE, KOX(PPHUIIMEHT BapHallii), €CIIH BEPOSITHOCTH pealIn3allui
ONTUMHUCTHYECKOr0 M MECCHMHUCTHYECKOTO CIICHApUEB cOCTaBIAOT 1m0 10% Kaxkaast. 3armoiHuTe TaoJl.

Tabnuna 6.1

PEE},’.T[]:TE[T]:] pacyeToBR D}KHHHEMDﬁ YHCTOMH [IHCTDH[[[EE CTOHMOCTH H pHCEa
1O METO/Y CUEHAPHEB, ThIC. PYO.

Benost Chwnmaemoe Puck
Cuenapuit Lol 4w | 4 | % | NPV EI{EJ{‘T[ aHaveHHe -
’ NPV Tupr | Ty
OnTHMHCTHYECKHIT ? ¥ ? ? ? ? ? ? ? —
Haunbonee peposaribii | 7 ? ? ? ? ? ? ? ? —
[MeccumueTnyeckmi ? ? ? ? ? ? ? ? ? —
Hroro e Bl e — — ? ? ?

3aganue 3. [Ipeamnonoxum, 4To HEKOTOpas GUPMa pacCMaTPHBAET BHIMYCK IIA3MEHHBIX
TeneBu3opoB ¢ uactorol 800 ['m ® BCTpOGHHBIMH COBPEMEHHBIMH TEXHHUYECKUMHU
BO3MOXKHOCTSIMU. M3BecTHa CTOMMOCTH CTPOUTENBCTBA W OOOPYNOBaHUSA I€Xa MO BBITYCKY
TEJIEeBU30POB JIAHHOrO Kjacca, koropas coctanisieT 40 OOO Teic. py0., a €ro MpoU3BOACTBECHHAS
MorrHocTh — 4000 TeneBu30poB B roa. MapKETHHTOBOE HCCICIOBAHHE pPBIHKA ITO3BOJUIIO
BBIACIINTE TpPpHU BO3MOXHBIX CIHOCHApUA 6YJIYHIGFO pa3BuTUA, ONPECACIACMBIC BO3MOXKHOH
KOHBIOHKTYPOH Ha COOTBETCTBYIOIIEM CErMEHTE pPBIHKa TeJIeBU30pOB. [l Kakaoro W3 STUX
COCHapueEB ONPCACICHBI ILICHBI U OG’beMBI mpoaax, O6T)eMI)I YCIIOBHO-IIOCTOSAHHBIX M YCJIOBHO-
MEePEeMCHHBIX PACX0JI0B, a TAK)KE BBIJCICHA CTaBKa PACUCTHOTO MPOIEHTA C YYeTOM UHOISAIUN H
MpeMuH 3a puckK (cM. Tabm. 6.2).

Tabmmna 6.2
Hexoansie JaHHbIe MPOEKTA M0 CIEHAPHAM
. [Teccumm- Hanbonee | Onrumictu-
Crenapuii _ . T o
CTHYECKIIT BEPOATHBII HeCKHiL

Iena npogasku, Toic. pybh. 25 30 35
OObem npogask, ur. 3000 3400 3800
Yenosno-nepeMenipe pacxoinl, Toic, pyi. 18 16 143
3a MTYKY
VEeIOBHO-TIOCTOAHHEIE PACKOJIEL, TRIC, Pyi. S000 7000 G000
Cragka pacueTHOTO TPOIENTA, Y 20 17 15

Hepno;[ IMOJIE3HOI'0O MCIOJB30BaHUA COCTABJIACT TPU rojaa. Panu IIPOCTOTHI ImoJiIara€Mm, 4TO
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B paMKax Ka)JOTO BBIJICICHHOTO CIIEHAPHSl YHUCThIC JOXOIbl OAMHAKOBHI B TECUCHHE IEPUOJIA
MOJIE3HOTO HCIIONIB30BAHUS MPOeKTa. Vcmonp3ysi MpUBEJeHHBIE WCXOAHBIC JTAHHBIC, BBITIOTHUTE
ClIeyIOIIU e 3aJaHUs:

a) OIpeNeuTe IeHEeKHbIe TOTOKH B YCIOBHSIX KXKJIOTO CIICHAPHS:

0) 3amailiTe BEpOSTHOCTH peaqu3alUd KaXkJOr'0 CICHApUS M ONPEACIHUTE OXKUIAAEMOE
3HaYE€HHE YMCTON HACTOsIIed CTOMMOCTH M Pa3jMYHbIe MEPhl pHCKa (JUCIEPCHIO, CTaHAapTHOE
OTKJIOHEHUE, KOdPDUITUEHT BapHUallnu);

B) MCIIOJIB3YS MONYUYCHHBIE MEPhl pUCKA, TOSCHUTE BO3MOXHOCTH PEKOMEHJAIlUU JIAHHOTO
MPOEKTa K UCTIONHEHHIO C YYETOM OKHJIaHUH MEHe/IKepa;

B) TOSICHUTE YCIOBUS TOJTOTOBKM M OOOCHOBaHWSI PHCKOBOTO PEHICHHS Ia TpUMepe
JTaHHOTO MPOEKTA.

Cemunap Ha Temy Ne 7. OmnepaTHBHOe YINpaBjieHHe PHCKAMH [10JITOCPOYHOIO
HHBECTUIIMOHHOIO MPOEKTA.

Bonpocs! a5 onpoca:

1. TlosicHuTe OCHOBHBIE PA3HOBUIHOCTH pEHICHUH IO OINEPaTHBHOMY VIPaBICHUIO
PUCKOM.

2. OOBSACHHTE OCHOBHBIC CTpPaTerdH yIOpaBlieHUs puckaMu B cdepe peanbHOM
9KOHOMUKH.

3. B ueM cocTOAT OCOOCHHOCTH OIEPATUBHOTO  YIPAaBICHHUS  JIOJTOCPOYHBIM
WHBECTHITMOHHBIM ITPOCKTOM?

4. Kakas wucxomHas wuWHQOpManUs HYXHa JUIsl YIOpPaBIEHUS PHUCKAMH C TOMOIIBIO

WHBECTHUITUN B peKiiamy?

[MokaxuTe 0ocoOeHHOCTH NUBEPCUPUKAIIMH KaK METO/[a YIIPABICHUS PUCKOM.

6. B deMm 3akio4aroTcs pa3nMyds UCHOJB30BaHUS MPOCKTOB, 00ECTIEUNBAIONINX BBITYCK
B3aMMOJIOTIOHAEMBIX U B3aMMO3aMEHAEMbIX TOBapOB?

7. KakoBbl OCOOCHHOCTH aHanM3a JUBEPCHPUKALUU KAHTalla MEXKAYy HPOEKTaMH C
HE3aBUCUMBIMH JI0XOJaMHU?

9]

IIpakTH4yeckoe 3aHsATHE 11O TeMe Ne 7.

3aganue 1. [lokaxkute Ha YCIOBHOM TMpHUMepe, INPH KAKHUX YCIOBUAX JOCPOYHOE
MpeKpaleHrne MpoeKTa MOXKET OBITH I1e1eco00pa3Ho.

3aganue 2. YUnuTHIBas JaHHBIC HHBECTUIIMOHHOTO MPOEKTA, ACHEXKHBIC TOTOKH KOTOPOTO
npuBeACHB B Tabn. 7.1, BO3MOXHBIE 3aTpaThl Ha peKliaMmy, MpeicTaBleHHbie B Tabn. 7.2, u
HCIOJIB3Ys BO3MOXHOCTH naketra Microsoft Excel, BEIoOMHUTE clieayromue 3a1aHus:

a) TPOBEIUTE PACUYCThl COOTBETCTBYIONIUX OKHIAAEMbIX 3HaUeHUH NPV 1 k03P HUIIMEHTOB
Bapuanuu (cM. Tabn. 7.3 u 7.4);

0) moKaXWTe BIUSHUE IJIaHA BJIIOKCHHI B peKiIaMy Ha pacmnpeneneHue NPV W pucku
MPOEKTa; MOSICHUTE, MOYEeMY CTaHJAapTHOE OTKIOHEHHE B JIAHHOM CiIydae HE HMEET CMBICcia
YYHUTBIBATH IPH YIIPABICHUN PUCKAMHU;

B) 3a/IaliTe CaMOCTOSITENILHO YCIIOBHS BJIOXEHHS B peKjaMy BO BTOPOM TOAY M OTIAa4H OT
peKIaMbl B TPEThEM T'OJy U IMOKAKUTE, KAK MOXHO JIMKBUJUPOBATH YOBITKH B TPETHEM TONy 3a
CUET pEKJIaMHON KaMIaHUU;

') MpOAHATM3UPYHTE YPOBEHb PHCKA PACCMATPUBAEMOrO IIPOEKTA MO MEPUOAAM MPHHSITHS
pelieHus.

Tabmuna 7.1
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JleHekHBle MOTOKH, OKHAACMAN YHCTAA HACTOANIAA CTOHMOCTE H PHCK
HCXOAHOT0 NPOEKTa, ThHc. pyo.

[Hepuog N [— Puck
Cuenapuit - » P - - NPV Beporn NPV -
(0-it L-it | 2-ii | 3-it HOCTh Ty Typy
baaro- —1000| 500 | 900 | 400 | 480,70 | 0,10 48,07 23 201,05 | —
NPHATHBIH

Hanbomnee |—1000{ 600 | 800 | 200 | 139,43 | 0,70 97,60 13 801,00 | —

BCPOATHLII

Hefaro- | —-1000| 400 | —50 | -50 |-733,26| 020 | —146,65 |[107 247,26 —

MPHATHRI

Hroro 1,00 -0,98 |144 249,31 379,80

Tabmuna 7.2

3arpartsl Ha peKJIaMy H NIPHPOCT A0X0/1a OT YBeIHYeHHA Npoiaik, Thic. pyo.

HP™ 100 200 200 400 200 GO0 TO0
AZ 118 278 428 264 685 794 893
Tabmuma 7.3

OxupaemMas YHCTad HACTOANIAA CTOHMOCTD NTPOEKTA
NPH PasiH4YHbIX PAcX0/ax HA peKiaMy, Thic. pyoD.

Pacxoan
Hit PeRTaMy Pacxojibl Ha peraaMy B HePBRIH roj
B HYJIEBOIH TOj1
— 0 100 200 300 400 500 600 700
0 -0.98 | -3,67 | 21,87 | 40,68 | 30,08 | 4941 40,68 | 25,22
100 -4.26 | 6,94 18,39 374 46,8 46,13 374 2195
200 26,89 24,2 4973 | 6855 | 7795 | 77,28 | G855 | 53,09
300 49,84 47,15 7268 91,5 10089 | 10023 | 91.5 76,04
400 61,32 28,63 | B4,16 | 10297 | 112,38 | 111,71 | 10297 | 8752
300 60.5 2781 | B3a34 | 10215 | 111,56 | 110,89 | 102,15 | 86,7
600 49.84 4715 7268 01,5 1009 | 100,23 | 915 76,04
700 30,99 28,3 33,83 | 72.64 82,05 | 81,38 | 7264 37.19
Tabauua 7.4
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Koaddunmnenr Bapuaipn

Pacxo/inbl
Ha pEIany Pacxom Ha pexaaMy B TEPEOM TOAY, THC, pyo.
B HYJIEBOM
roJLy, Teic. pyo.
— 0 100 200 300 400 500 600 700
0 388,32 103,615 1737 | 9337 | 7.583 | 7686 | 9337 | 15,037
100 89,223 | 54,693 | 20,434 | 10,155 | 8114 | 8233 | 10,155 | 17,306
200 14,124 | 15,692 | 7,637 | 5,041 4,872 | 4,915 | 5,541 7.154
300 7,62 8,054 5,225 | 4,151 3964 | 3,793 | 4,151 4.994
400 6,194 | 6478 | 4513 | 3,688 | 3,380 | 3,400 | 3,688 | 4,340
00 6,278 6.57 4,557 | 3,718 | 3404 | 3425 | 3718 | 4.381
600 7,620 | 8054 3,225 | 4,151 3964 | 3,789 | 4,151 4,994
700 12,256 | 13,42 7055 | 5228 | 4,629 | 4,667 | 5228 | 6,641

3aganue 3. [TokaxkuTe, YTO ONMEPATHBHOE YIIPABIECHNE PUCKAMU IPOEKTa, JEPEBO COOBITHI
JUIS. KOTOPOTO TPHBEAECHO Ha pHC. 6.5, ¢ MOMOIIBIO 3aTpaT Ha peKiIaMy, CTHMYIHPYIOIYIO
MpPOJaXKH, MOXKET VBEIMYHUTH JOXOJ M CHH3WTh PHCK peaau3aldd  JOJTOCPOUYHOTO
WHBECTHUIIMOHHOTO MPOeKTa. BO3MOKHBIE 3aTpaThl Ha PEKJIaMy U COOTBETCTBYIONIHE UM MTPUPOCTHI
KOMITOHEHTOB JI€HEKHOT'0 MOTOKA NMPHBEIACHBI B Taba. 7.5. Kak M3MeHHMTCS pelieHue, eCiu 10
HCTEYEHWHM OJHOTO T0Jla BBISICHUTCS, YTO PE3yIbTATHBHOCTh PEKIaMbl H3MEHHIACh M YTO B
TEYEHHE BTOPOrO Toja peaju3aldd IPOEKTa COOTHOIIEHHS MEXIy 3aTpaTaMH Ha peKiIaMy Hu
yBEIMYEHHEM KOMIIOHEHTa JCHEKHOTO IIOTOKA B MOMEHT BpeMEHH 2 OyIeT OIMCBHIBATHCS
NAHHBIMU U3 TadI. 7.67

Tabmuna 7.5

3arparel Ha peRJIAMY B HYJIEBOH 10O/ H IPHPOCT JIOX0/IA OT YBEIHYEHHA NPOJIAK, ThiC., py0.

H™ 5 10 15 20 25 30
AZ, 7 17 24 28 30 3
Tabmuna 7.6

3aTpatsl HA peKJIaMy B MEPBbI rojl H MPHPOCT J0X0/a OT YBeIHUYEHH:A NPOJasK, Thic. pyd.

H.I:"It

5

10

15

20

25

30

AZ,

8

20)

30

38

42

45

3aganue 4. [IpoBeauTe aHANM3 PUCKA B YCIOBUAX CICAYIOMINX ClIEHAPHEB OyIyIIEro pas-

BUTHS JISI MHBECTUIIMOHHOT'O MPOEKTA, TaHHbBIC [10 KOTOPOMY IPUBEACHBI B Tab1. 7.7.

Tabmuna 7.7
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Hexoanble gaHHble POEKTA 10 cleHapUaM DyAyILero passuTus, Teic. pyod.

[epuon CTaBka B - Puck

Crenapuil B . . . |mponenTa, LF)"'H 1 NPV | NPV .

0-ii 1-it | 2-11 | 3-i a HOCTD Sipy | Ty
Baaro- —12.000 | 7000 | 8000 | 7OOO 15 0.3 ? ? ? —
HPHATHEBLH
Haubomnee | =12 000 [ 6000 [ 7000 | 6000 12 0.5 ? ? ? —
BCPOATHEL
Hetnaro- | =12 000 | 4000 | 3500 | 3500 10 0,2 ? ? ? —
MPHATHRI
Hroro ? ? ? ?

BrinonuuTe cienyromue 3a1aHus:

a) 3anoyHMTe Tabi. 7.7 W ONpeneuTe OXHUIAeMOE 3HAYCHHUE YHCTOH HACTOSIICH
CTOMMOCTH M pa3JIMuHble MEphl PHUCKa (CPeIHEKBAAPAaTUUECKOEC OTKIOHCHHE U KOA(DPUIMCHT

BapHalyN);

0) mosicHUTE 0COOCHHOCTH XapaKTEPUCTHKU PHCKA JAHHOT'O MPOEKTa;

B) 3amojHuTe Tabja. 7.8 M ompeneauTe OXUIaeMOe 3HAueHHUE YHUCTOH HaACTOSIICH
CTOMMOCTH M pa3JIMuHblie MEphl PHUCKa (CPeHHEKBAAPAaTUUYECKOEC OTKIOHCHHE U KOA(DPUIIMCHT

Bapnaupm) JJIA JTaHHOTO JOIMOJHUTCIBbHOTO MHBCCTUIIMOHHOI'O ITPOCKTA;

Tabmuna 7.8
JeneskHble NOTOKH JONOJIHATEIBHOTO HHBECTHIHOHHOTO IPOEKTa, ThiC. pyo.
Iepuon Crasia Puck
Crenapuii B . . . |mpouenTa, Beposr- NPV | NPV |
0-1i 1-ii 2-it | 3-i o/ HOCTD Oxev | Onpy
Hebumaro- 40001 1200 | 1500 15 0.3 ? Is ?
HPHATHBLH
Hanbonee — | =4000( 2600 | 2800 12 0.5 ? ? ? —
BCPOATHELH
Baaro- — | —4000] 4000 | 4500 10 0.2 ? ? ? —
MPHATHHRII
Hroro ? ? ? ?

I') TMOKa)XUTE€ BO3MOXXHOCTH YIpPaBIEHHUS KOPIOPATUBHBIM PUCKOM JAHHOT'O TPOEKTa C
MOMOIIbIO OCYIIECTBIICHUS JOTOTHUTEIHHOTO HHBECTHIIMOHHOTO TIPOEKTA;
1) TIOSICHUTE BIMSHUE AMBEPCH(PUKALUU C TIOMOIIBIO TPOEKTOB CO B3aMMO3aMEHSIEMbIMH

TOBapaMH Ha KOPIIOPATUBHBIN PUCK UCIIOJHEHUS IIPOEKTOB.

Cemunap Ha Temy Ne 8. YnpaBJ/jieHue pUCKAMH MPOEKTOB J0JTOCPOYHBIX HHBECTHIHH ¢

MOMOUIIbI0 Pp€AJIbHBIX OIIIIUOHOB.

Bonpocs! a5 onpoca:
1. UYto moHMMAETCS MO PEATHLHBIM OIITUOHOM?
B gem cocTodaT paznuuns MKy peadbHBIMU U PHIHOYHBIMH OTMITHOHAMU ?

2

3. Kakwue BUIBI peaTbHBIX OMIIMOHOB BhI 3HaeTE?

4. OObsacHUTE poib THOKOCTH MPOM3BOJACTBA U TEXHOJOTMU KaK BaKHEWIIEH mpenmno-
CBUIKU HCTIOJIB30BaHMS PEATbHBIX OMIIMOHOB ISl YIIPABIECHUS PUCKAMHU.

Kaxkue ¢akTopbl onpenensoT CTOMMOCTh PEabHBIX OMITUOHOB?

B uem 3akirouarorcss 0COOCHHOCTH MO3UIIUNA KaXAOW U3 CTOPOH B YCIOBHUSX PEaIbHOTO

oW

oniuoHa?
7. TlosicauTe CyTh KOMOMHUPOBAHHOTO PEATLHOTO OIIIHOHA.




8. B d"eM cOCTOMT OTIHYHME CTpPATErHi aTaKyIOLIEro W 3aIlMTHOTO THIA, peajiu3aluio
KOTOpBIX o0OecreynBaeT NpUMEHEHHE PeallbHBIX ONIMOHOB?

9. Tlosicaute QopmanbHBIE pa3IUYUsi MEXKIY PEalbHBIMHM OMNIIMOHAMH Ha TpEeKpaiieHue,
MIPUOCTAHOBKY U Pa3BUTHUE IIPOEKTA.

10. ChopmynupyiiTe TpHHIMIHAIBHBIE OTJIWYHS BCTPOCHHOTO WIIM BHYTPEHHETO pe-
aJIbHOTO ONLMOHA.

IIpakTuyeckoe 3aHATHE MO Teme Ne 8.

3apanue 1. PaccMoTpuTe B KadecTBE HCXOAHOTO CIEAYIOUINH MHBECTUIIMOHHBIA MPOEKT
(Tabun. 8.1) U, ucmoab3yst BO3MOKHOCTH makera Microsoft Excel u monokuB cTaBKy pacueTHOIo
npoieHTa paBHO# 15%, BBIOTHUTE CIEAYIONUINE 3aJaHUS:

a) paccumTaiTe oxmaaeMoe 3Haduenue NPV, ctanmapTHoe OTKIOHEeHHE NPV U 3amolHUTe
Tabm. 8.1;

0) TONOXHUTE CTOMMOCTh TPOAaXH OOOpYNOBaHHS B YCIOBHSIX HEOIArOMpHATHOTO
crienapus paBHoit 800 TeIc. py0. U ompenenuTe MPeaeIbHyI0 CTOMMOCTh peajJbHOr0 OMIIMOHA Ha
MpeKpalieHne MPoeKTa B KOHIIE ITEPBOro T'0/Ia U BOSHUKAIOIIEE COKPAIICHHE PUCKA;

B) NIPH YCJIOBHH CTOMMOCTH apeHnabl obopynoBanusi paBHod 400 Teic. py0. B yCIOBHUSAX
HACTYIUICHUsI HEOJIarONpHUATHOTO CIleHapus OyIyIIero pas3BUTHS OINpeNeIuTe MpelenbHYI0
CTOMMOCTh U COKpAIlleHHe PUCKa M0 PealbHOMY ONIIMOHY Ha BPEMEHHYIO IPUOCTAHOBKY ITPOEKTa
BO BTOPOM U TPETHEM I'OJIaX;

I') TPOBEIUTE CPAaBHUTENbHBIM aHAINW3 YIPABJICHHUS PHUCKAMH C IOMOIIBIO PeaIbHOIo
OIIIMOHA Ha MPOJIaky OM3HEeca U Ha ero BpEMEHHYIO PUOCTAHOBKY.

3ananme 2. 3amaiiTe caMOCTOATENBHO JIEHEKHBIE MOTOKH HCXOJHOT'O WHBECTULIHOHHOTO
MPOEKTa C TIEPUOIOM HCIIOIHEHUS YEThIPE I'0JIa M BHIIOTHUTE CIEAYIONINE 3aJaHus:

a) BBIJICIIMTE TPU OCHOBHBIX CIleHapus OyAyIIero pa3BUTHS 3TOTO MPOEKTa U, HCIOIB3Ys
BO3MOXXKHOCTH makera Microsoft Excel, moctpoiite TaOmuily Ijisi ONpPEACICHHUS OXHIAACMOr0
3HAYCHUS OXKUJAEMOH YHCTOM HACTOSIICH CTOMMOCTH IPOEKTa M pHCKa B (OpME AMCIEPCUU U
CTaHJapTHOTO OTKIIOHEHHUS:

0) 3amaiiTe  caMOCTOATEIBHO  YCIIOBHUS  BCTPOGHHOTO  PEalbHOTO  OIIHOHA,
MpEAIoaraloniero B TPETheM IMepHoje UCIOIHEHHE WHBECTHIIMOHHOTO MPOEKTAa JUTHUTEIHbHOCTHIO
YeThIpe roJla B COOTBETCTBUH C TPEMsI CLIEHAPHSIMU OYIYIIEro pa3BUTHSI, ONPEICIUTE eT0 PUCKH;

B) TOKaXXUTE, KaK BCTPOCHHBIA pEAJbHBIH ONIIMOH OKa3blBaeT BIHSHHE Ha PHCKU
WCXOJJHOT'O MPOEKTa U TEKYIYI0 CTOMMOCTh OHM3HEeca.

Tabmuia 8.1

O:xuaaeMasn YHCTAs HACTOAILASA CTOHMOCTh H PHCE NMpOCKTa, ThIC. [.'l}’ﬁ'.

] [epnoa e T Puck
Crienapuii - "} — — NPV BLI][‘]’_” NPV ;

(-1 1-it | 2-i | 3-i1 HOCTE Ty T ypy
bBanaro- —12001 500 [ 900 | 6 ? 0,1 ? ? —
HPHATHLIH
Haubonee |[—12000 600 | 800 | 500 ? 0,7 ? ? —
BEPOATHLIH
Hetmaro- | —1200| 500 | —150 | —150 ? 0,2 ? ? —
NMPHATHRIH
Hroro 1,00 ? ? ?

Cemunap Ha Temy Ne 9. YnpaBjieHue pPUCKaMU ¢ NMOMOIIbI0 CTPpaTeruii cMeNIaHHOIO
THIIA HA OCHOBE PeAJIbHbIX ONMIUOHOB.

Bonpocs! a4 onpoca:
1. B 4em cocTOAT OCHOBHBIE OCOOEHHOCTH OIIEHKM HMHBECTHLHHA C yUYE€TOM pealbHBIX
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ONIIMOHOB?

2. llokaxxkuTe ponp W 3HAYEHHWE MPUMEHEHUS CTPATETHYECKOW UHCTOW HacToAlel
CTOMMOCTH TIpU 00OCHOBaHWHM MHBECTHIIHA.

3. TlosicHuTe cTpaTeruu MNPUHATHS HHBECTULHMOHHBIX PEHIEHUNW C YYETOM pealbHBIX
ONLIMOHOB.

4. B dem 3axii04aroTcs MpEeuMyIeCcTBa UCIOIH30BaHNS METO/Ia PEeabHBIX OMIIMOHOB JJIS
YIpaBJeHUs pUCKAMU HHBECTHIIMOHHBIX TPOEKTOB?

5. B 4eMm cOCTOAT NpaKTUYECKHE MPEUMYIIECTBA BCTPOEHHBIX PEAJbHBIX ONLUOHOB IO
CPaBHEHHIO C KOHTPAKTHBIMHU?

6. TlosicHuTe OCHOBHBIE OCOOCHHOCTM HCIOJB30BAaHHS  CMEIIAHHOW  CTpaTeruu
YIpaBJIEHUS PUCKAMU MHBECTHULUNA C yYETOM PEAJIBHBIX OILHUOHOB.

7. TlokaxxuTe poyib W 3HAYCHHE OTKJIAJBIBAHUS PHCKOBOTO pelieHUss B (opMe BCTPO-
€HHOTO peabHOTo oniuoHa. Kakue pucku mpu 3ToM COXpaHsSIoTCA?

IIpakTH4yeckoe 3aHATHE MO TemMe Ne 9,

3aganue 1. B Tabn. 9.1 npuBeneHsl AaHHBIE O MPUOOPETCHUH U HCIIOJIB30BaHUS B MPO-
M3BOJICTBE SAMHHUIILI TPOU3BOACTBEHHOT0 000pyoBanus croumocthio 2000 Teic. py6. Mcnons3ys
naHHbIe Ta0JI. 9.1 U yUUTHIBasl CTABKY PacueTHOTO MpoleHTa, paBHyto 10%, 3amonaute tadn. 9.1 n
BBITIOJTHUTE CIICAYIONIUE 3aIaHUS

a) ONpeleNuTe MapaMeTphl PHCKa INPOEKTa MPUOOPETeHHS EOUHUIBI JaHHOTO 000py-
JOBaHHS;

0) OllCHUTE MPOCKT MPHOOPETEHHS APTHH TaKoro o0opyaoBaHus B KonuuecTse 10 ex.;

B) IMOCTPOMTE YCIIOBHS ONIIMOHA HA OTCPOUKY MpHoOpeTeHus 9 ea. o0opynoBaHUS Ha OJUH
r'0J] TOJBKO B YCIOBUSX OJIATONPHUSATHOTO CIICHAPUS;

T') IPOBEANTE aHAIM3 BCEX TPEX BAPUAHTOB PEIICHUH MO YIPABJICHUIO PUCKAMH.

Tabauma 9.1
DH’CHHHCMRH HHCTAA HACTOANAA CTOHMOCTE H DHCK
NpH NpHOOPETEHHH OJHOTO CTAHKA, ThIC. PYD.
[lepnon | Osenpa- Puck
Crenapuii NPV Be [“lm g cMad -
0-it | 1< | 2-i1 | 3-ii HOCTE 1 arpy Torpy S

Baaro- 20001 1400 | 1400 | 1400 ? ? ? ?

NPHATHEBL

HanGomee |—2000( 800 | 800 | 800 ? ? ? ? —
BEPOATHBII

Hefmaro-  |[=2000( 300 | 300 | 300 ? ? ? ? —
NPHATHLLH

Hroro ? ? ? ?

3aganue 2. 3anaiite He0OXOUMBIE UCXO/IHBIE JaHHBIC JUIsl aHATN3a PUCKOBOTO MPOEKTa
10 METOJlY CLICHAPUEB U BBIIIOJIHUTE CIACAYIOIUE 3aaHUS:

a) IOCTPOMNTE, UCTIONB3Ysl AOMOITHUTENbHBIE TPOEKTHI, PEIICHHS aTaKyIOIIero U 3alUTHOTO
THUIIOB;

0) mpuBeAWTE IPUMEP HCIONH30BAHUS KOMOWHAIIMM KOHTPAKTHBIX W BCTPOCHHBIX
pEaIbHBIX ONMIIMOHOB JJIs YIY4YLIEHUS] PUCKOBBIX PELICHHUI;

B) NPOBEANTE CPaBHUTEIBHBIH aHAN3 TOJYYEHHBIX PEIICHUHU, MOKaXXUTe OCOOCHHOCTH
pean3aluy CMEIIAHHON CTPAaTEruy yIpaBICHUS PUCKAMU;

I') MOSICHUTE BO3MOXKHOCTH M MPOOTIEMBbI BBIOOpPA PUCKOBBIX PEIICHUN B 3TOM Cllydae.

Cemunap na temy Ne 10. YnpapJ/ieHue pucKaMi B YCJIOBHSX UCIOJIb30BAHMS JTU3UHTA,
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Bonpocs! a5 onpoca:

1. TlosicHuTe poib M 3HAYCHHE TM3UHTA JJI1 OU3Heca B chepe pealbHOi SIKOHOMUKH.

2. JlaiiTe ompeneneHue OneparnioHHOTO JU3MHTA.

3. B ueMm cocTosST 0COOCHHOCTH (PUHAHCOBOI'O JTU3WHTIA?

4. Kakywo poyib UTPAIOT peajbHBIE ONIUOHBI, KOTOPHIE MOXXHO COBMECTHUTH C JHU3HUHTO-
BBIM KOHTPaKTOM B YCJIOBUSX (PMHAHCOBOTO JIW3MHTA?

5. TlosicauTe 0COOCHHOCTH OIICHKH JIM3MHTa HAa OCHOBE OXKHJIAEMOTO 3HAYCHHS YHCTON
HACTOSIIUEH CTOMMOCTH.

6. Kaxkue MCTOJZbI OHCHKHU CTOMMOCTHU AOCPOYHOI'O BBIKYIIa MNpEAMETAa JIM3WHIA BBI
3Haere?

IpakTuyeckoe 3anaTHe Mo Teme Ne 10.

3apnanue 1. dupma paccMaTpuBaeT BO3MOXHOCTH IMOKYIIKH Ha CBOOOJHOM PBIHKE WU
WCITOJI30BAHMS Ha YCIOBHIX JIM3UHTOBOTO JIOTOBOPa HEKOTOPOTo 000pyA0BaHMS CTOMMOCThIO 10
MJIH py0. BelmlonHUTE Ciienytomue 3a1anus:

a) TOCTPOITE CaMOCTOATENBHO JE€PEBO COOBITHI, 3aaliTe OKHAaeMble TOTOKH JOXO/J0B H
nmpoBenuTe pacyersl pacnpenenenuss NPV, oxugaemoro 3Hauenuss NPV u pucka B Qopme
CTAHJIaPTHOTO OTKJIOHEHUS, MOSICHUTE 11eJ1IeCO00pa3HOCTh UCIIOIHEHHS 3TOTO MPOEKTa;

0) 3anmaiiTe aBaHCOBBIN IIaTeXk, paBHBIM 20% CTOMMOCTH 00OPYAOBaHUS, U JIM3UHTOBBIC
MJIATEKHU 32 KaXJIbIi IO/l SKCILTyaTallii 000py0BaHUS; IPOBEIUTE pacueTsl pacupenencuus NPV,
oXujaemMoro 3HaueHuss NPV u pucka B QopMe CTaHAAPTHOTO OTKIOHEHUS JUIsl TPOEKTa
WCITOJIB30BaHMS 000PYAOBAHUS 10 JIM3UHTY, YUUTHIBAsK TIOCTPOESHHOE JEPEBO COOBITHI; TOKAKHUTE
1enecoo0pa3HOCTh UCIIONB30BAHUS JIM3UHTA, €r0 IPEUMYIIECTBA U MPOOIEMBbIL;

B) MPOBEANTE CPABHHUTEIBHBIM aHAM3 NPOEKTOB TMOKYIKHA 3TOTO OOOpYJOBaHUS B
COOCTBEHHOCTH M 3aKIIIOUEHUS JIU3MHTOBOTO JIOT0BOPA;

I') pacCMOTPUTE BO3MOXKHOCTH IMPHUMEHEHHS BCTPOCHHBIX WM KOHTPAKTHBIX pPealbHBIX
OIIIIMOHOB JId YJIYUIICHUSA PE3YJIbTATOB IMIPOCKTA JIM3UHTIA,

1) TPOBEIUTE CPABHUTEIBHBIA aHalnW3 YCJIOBUH TOKYIKH OOOpPYIOBaHUS C YYETOM
BCTPOCHHBIX OMIIMOHOB HAa €T0 MpOJaXy U YCJ'IOBI/II‘/'I HNCIIOJIB30BaHUA OGOpy,[[OBaHI/I}I 110 JIM3UHTY C
YU4€TOM pEAJIbHBIX OIIIIMOHOB Ha BO3BpaAT o6opy;1013aH1/151 JIU3UHIOAAaTCIIO HUIIN €ro I[OCpO‘IHLIfI
BBIKYII JIM3UHT OIIOJIYUAaTCIICM.

Ykazanue. Ilpu cocTaBieHn: mMpUMepa UCIONb3yWTe JaHHBIE OTEYECTBEHHBIX JTU3MHTOBBIX
koMmaHnuii, Hanpumep «COepOank Jlusuury, cadt www.sberleasing.ru , «BOb-nu 3uHr», calt
www.veb-leasing.ru u ap.

33}131—[1/[6 2. HOKa)KI/ITe, KaK HCIIOJIb30BAHNEC BCTPOCHHBIX PCAJIbHBIX OINIMOHOB ITO3BOJIACT
MEHATH paclpeieeHue YUCTOW HACTOAIIEH CTOMMOCTH MpPOEKTa, oxuaaeMoe 3HaueHue NPV u
pHUCK B JOpME CTaHIAPTHOT'O OTKIOHEHHS.

Cemunap Ha Temy Ne 11. Ucnmoab30BaHue TeOPUHM OMIMOHOB /JIsl OLEHKH PHUCKOBBLIX
HHBECTHIUI M CTOMMOCTH OM3Heca.

Bonpocs! a5 onpoca:

1. TlosicHuTE, B 4eM COCTOAT OCOOCHHOCTH OMIIMOHA KaK ()OPMBI CPOYHOT'0 KOHTPAKTA.

2. IlpuBenute mpuMep CPaBHUTEIBHONW OLIEHKHU JOXOJHOCTH OMIIMOHOB M KACCOBOM CHIEIKH.

3. Kak onuuoH no3BossieT XeMKUpoBaTh PUCK U3MEHEHHS 11eH ?

4. TlogcHuTe paznu4us MEXAY MHHHUMAJIbHOW, MAaKCUMAaJIbHONH M PHIHOYHOH CTOMMOCTBIO

OILIMOHA.

J1J1s 9ero uCronb3yercss SKBUBAJICHTHBIHN MOpTQhenb?

KakoBbl ipennochuiki OMHOMHATBLHON MOJIENTH PaBHOBECHOMW PHIHOYHOW IIEHBI OMIINOHA?

Uro Takoe apOUTpaskHbIN 10X01?

B yem cocTouT OCHOBHas OCOOCHHOCTh PBIHOYHBIX IICH, OINpEENseMbIX Ha OCHOBE

MPOCTON OMHOMHAJILHOW MOJIENN?

9. Kak Bbl NOHMMaeTe CMBICT PUCK-HENUTpaIbHON HIKOHOMUKH?

10. TTouemy mpaBo BeIOOpA MPHU OCYIIECTBICHUH HHBECTHIIMOHHBIX MPOCKTOB HMEET CBOIO
CTOMMOCTH?

O N
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11. Kak ompenensiercs mpeneibHas IeHA y9acTKa 3€MJIU IPH €ro 3aCTPOHKE B TEKyIIHi
nepuon?

12. TlosicHuTE, B 4Y€M COCTOSAT OTJIMYMS JEHESKHBIX MOTOKOB HHBECTUIIUN B HEJBUIKUMOCTD
NP CTPOUTEITHCTBE B HACTOSIINN U Oy Iy TIEPUOIBI.

13. B uem 3akirodaercss CMBICI UCIOIB30BAHHS IKBHBAJICHTHOTO MOPTQENs MpH OLIEHKE
OyAyUIMX MHBECTUIIHNA?

14. KakoBbl 0COOEGHHOCTH ONpENEICHUSI CTOMMOCTH PHUCKOBOTO KamuTajla Ha OCHOBE
SKBUBAJICHTHBIX TOpTdeseii?

15. B ueMm cocCTOAT pa3nudmsl YCIOBUH peanbHOr0 OMIIHOHA U 0€3yCIOBHOTO (JOPBAPIHOTO
KOHTpaKTa?

16. Yem ompexensieTcss HaIUYMeE MIIATH CO CTOPOHBI, 3aHUMAIOIIEH TIUHHYIO MO3UIIHNIO, 3a
3aKITI0YCHHUE PACCMATPUBAEMBIX KOHTPAKTOB KaXKI0T0 BHa?

17. Tlosicaute crnenuduky omnpeaeneHus OPUOBUIM HO peaJbHOMY ONIUOHY |
0e3yciIoBHOMY (hopBapIHOMY KOHTPAKTY.

18. TTouemy cromMOCTh 0€3yCIOBHOTrO (OpPBapAHOTO KOHTpAKTa HHXKE, YeM CTOMMOCTH
peanbpHOTO OMIIoHa?

19. B yem MoOryr OBITH OTIWYHUS B OIIEHKE CTOMMOCTH TOJOOHBIX KOHTPAKTOB CO
CTOPOHBI, 3aHUMAIOIIEHl KOPOTKYIO MO3UIIHIO, T.€. aT€HTCTBA HEIBM)KUMOCTH ?

20. Ot xakux (aKTOPOB U YCIOBUH 3aBHCHUT BBIOOp PHUCKOBOTO PEHICHHS B YCIOBHUSX
npumepa 12.2?

21. IlpoBenuTe cpaBHEHHE W TOSICHHTE OCOOCHHOCTH YIIPABJICHUS PHUCKAMH Ha OCHOBE
peaJbHOro ONIKOHA U 6€3yCIOBHOTO CPOYHOT'O KOHTPAKTA.

IIpakTuyeckoe 3anaTHe Mo Teme Ne 11.

3aganue 1. Ilpoanamu3upyiiTe BO3MOXHOCTH (OPMUPOBAHHS KOMOWHHUPOBAHHBIX
CTpaTeruil ympaBJIEHUS PUCKAMH C IOMOIUILI0 PHIHOYHBIX OMNIIMOHOB, KOTJIa OJIMH M TOT XK€
YYACTHHK PBIHKA 3aHUMAaeT OJHOBPEMEHHO <JUIMHHYIO» U «KOPOTKYIO» TMO3UIUU B Pa3JIMUHBIX
OINIIMOHHBIX KOHTPaKTaX. 3a/laiiTe CaMOCTOSITEIbHO UCXOHBIC JaHHBIC MO PHIHOYHBIM OMIIMOHAM
Ha TMOKYIKY M MPOJaXy aKIU{ WM HHOTO 0a30BOTO aKTMBA U BBITIOJHUTE CICAYIOIINE 3adaHMUs,
HCITOJIB3YS BO3MOXHOCTH nakera Microsoft Excel:

a) MOCTPOUTE TPaPUKKH IPUOBLIN U YOBITKOB IJIs «IJTMHHON» U «KOPOTKOM» MO3UIIHIA
M0 Ka)/IOMy ONIIMOHY Ha MOKYIKY WJIH MPOJaXKYy;

0) mocTpoiiTe rpaduKH onepanvoHHBIX CIPEAOB H 000X THIIOB CTPI/IJIA;

B) MOCTPOWTE rpad UKy cripena Tumna «0aboukay;

I') U3MCHHTE HMCXOJIHBIC JaHHBIE U TOKAXKHUTE, KAK MEHSIOTCS TMOCTPOEHHBbIC TpadHKH
MPUOBUTH U YOBITKOB;

1) TMPOKOMMEHTHPYHTE MoNydeHHbIe pe3ynbTaTbl. OOBSICHUTE CMBICI, BO3MOKHOCTH H
YCIIOBUS TIPUMEHCHHSI MOCTPOCHHBIX CTPaTEerMil yIpaBlIeHWs pPHUCKaMH I[eH 0a30BOT0 aKTHBa,
MOSICHUTE, KaK OHU 3aBHCSIT OT OXKUJIAHWI areHTOB PhIHKA.

3aganue 2. PaccMoTpHTe ONMIIMOH HA OKYIIKY aKI[UH MPU YCIOBUH, YTO YIUTHIBAIOTCS JIBA
OYIyIIMX COCTOSHUS DKOHOMHKH, TEKyIlas IeHa akiuu cocrapiseT 120 py0., 1ieHa UCIOTHEHUS
— 140 py0., craBka mporeHTa paBHa 15%, TeMn pocTa IEHbI B OJHOM COCTOSSHUHM 3KOHOMHKHU
cocTaBuT 1,6, a Bo BTopoM — 0,8, 1 BEIMIOTHUTE CICAYIONTUE 3aJaHUS;

a) ompenenuTe Oynymuye TOXOAbI IO ONIHOHY;

0) paccunTaliTe paBHOBECHYIO PHIHOYHYIO IIEHY OIIIMOHA;

B) OINpEIEINUTEe COCTaB OJKBHBAJICHTHOTO TOPTQENss H IMOKAXKHTE €ro pojb MpH
000CHOBAHHUH LICHEI OINIMOHA;

') TOKQ)XUTE BO3MOKHOCTH W3BJICUEHUSI apOUTPAKHOTO JI0X0/a MPH YCIOBUU YBEITHYCHUS
IEHbI OMI[MOHA BBIIIIC PABHOBECHOTO YPOBHSI M COKpAIICHUS €€ HIKE PABHOBECHOT'O YPOBHS,

1) IPOKOMMEHTHPYHUTE MONYYCHHBIE PE3YIIbTATHI.

3ananue 3. OnpenenuTe paBHOBECHYIO PHIHOYHYIO CTOMMOCTH OIIMOHA Ha IPOJAXKY
aKI[MHM, €CJIM TeKyIlas IleHa akiuu cocTapiseT 380 py0., IleHa MCIOJHECHHS OMIMOoHa paBHa 440
py0., mpu OJaronpUATHON KOHBIOHKTYpE pBhIHKAa IIleHa aknuu Bo3pactaer Ha 30%, mpu
HeOmaronpusTHou najgaer Ha 20%, Oe3pucKoBas cTaBKa MpoleHTa paBHa 25%.
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1. BpIMOTHUTE IS ATOTO NMpUMEpPA 3aJaHus U3 1. 3.

2. TlpuBenmure mpuMepbl M3BIEYECHUSI apOMTPAKHOTO J0OXOJa MPHU YCIOBHUH, YTO IICHA
OIIIHOHAa CTAaHOBHUTCS 60J'H)Hle niym MCEHbBIIC, YEM CTOUMMOCTb JKBUBAJICHTHOI'O
noptdens.

Vxazanue. Tlpu 3anmucu GopMyinibl AOXOJO0B MO ONMIIMOHY HAa MPOJAXy YYTHUTE, YTO WC-
IMOJIHCHUE OIIIMOHA IPHUHOCUT MOJIOKUTEIILHBIN J0xo4 IIpyu MmMaaACHUHU LCEHbBI HAa PBIHKEC HUIKC
Pa3HOCTH LUEHBI UCIOJITHEHHUA U CTOMMOCTH OIII[MOHA.

3ananne 4. HMuaBecTop paccMaTpuBaeT BO3MOXHOCTH cTpouTenbcTBa 20- wmmm  15-
KBapTHPHOTO JioMa B cieaytonieM rogy. CTOMMOCTh CTPOUTENHCTBA TIEPBOTO JIOMa COCTABJISET 65
000 TthIC. pyO.; BTOpOoro — 42000 ThIC. pyO.; TeKyIias meHa kBapTupbl paBHa 5000 Teic. py0. B
OJIHOM COCTOSIHMM 3KOHOMHKH 3Ta LieHa yBenuuuBaercs Ha 30%, BO BTOpOM — COKpaliaercs Ha
20%. CraBka mporeHnta paBHa 20%. OmpenenuTe NPEneNbHYI0 CTOUMOCTh YYaCTKa 3€MIIH IOI
3aCTPOIKY B TOM CiIydae, €clii CTPOUTENBCTBO OTKIIAILIBACTCS HA OJUH TOJI.

3apanue S. [locTpoiitTe aHATOTUYHBIM COOCTBEHHBIN NMpUMEp IS YCIOBHI MPOU3BOACTBA
JpYyrUX BUIOB NPOLYKIHAH.

3aganue 6. I[lpuBenure npUMep HHBECTHIIMOHHOTO TMPOEKTa, peaju3anus KOTOPOro
npeamnojgara€t BO3MOXKHOCTHU HMCIIOJIB30BaHUA PCEAJIbHBIX OIIHWOHOB, U IMOJACHUTC HpOGJ’IeMBI
BBIOOpA pElICHHUsI, €ClIi Pe3yJIbTaThl OM3HECa MPEICTaBIeHbl B (hopMe TPUOBUIN WITH TI0OXOJIOB.

3aouHas opMa 00yUeHHUSA

Cemunap Ha Temy Ne 1. Ilonsitie ¥ cylmHocTh pucka. Puck kak 00beKT ynpaBjieHuUs.

Bonpocs! a5 onpoca:

1. TlosicHute mnpoOJIEMBl TPUHATHS PEUICHHH, B KOTOPHIX pedb HJIET O OyIymmx
MOJIC3HBIX pe3yJbTaTax.

2. UYewm ompenensiercs HEONPEACTEHHOCTh OYyAYIMIMX pE3yNbTaTOB, a TaKXKe PHCKU IPH
MPUHSATHH pElICHU B cepe OnzHeca?

3. B beM cocTosT OCOOCHHOCTH BIMSHHS PAa3IMYHBIX (PAKTOPOB pHicKa Ha Oymymiue

pe3yabTaThI?

4. TlosicHuTe OCOOCHHOCTH BIIMSIHHS HEYCTPAHMMOW HEONPEACICHHOCTH Ha Oyayliue
pEe3yJIbTATHL.

5. Kakue popMbl MOACTHPOBAHMS HEOMPEICACHHOCTH OYyAYIIUX PE3YIHTATOB BbI MOXKETE
OTMETHUTH?

6. B uem 3akimouaroTcs OCOOEHHOCTH PHCKa KaK pe3ylbTaTa MOJAEIHPOBAHHS HEOIpe-
nerneHHocTH? B ueM cocTOMT CyOBheKTHBHBIN XapaKTep MOJA00HBIX MOJICIICH ?

7. TlosicHuTe OCHOBHBIE POPMBI OIIEHKH WJIM H3MEPEHHUS PUCKA.

KakoBa cnenuduka n3MepeHus: pucka B yCIOBUSX KOHKPETHOTO Ou3Heca?

9. IlodyeMy pHCKOBBIC OLICHKH HE IO3BOJSIOT OJHO3HAYHO IMPOTHO3UPOBATH OyAyIIHH
pe3ynbTat?

10. B uem 3akitouaercsi OCHOBHAs 3ajiaya YIpaBJIeHHsS PUCKaMu OHM3Heca B peajbHOM
CEeKTOpE PKOHOMHKH ?

11. TTosicauTe OCOOCHHOCTH OIIEHKM CTOMMOCTH pHCKOBOTO KalHTala Ha OCHOBE
MOJEIUPYEMBIX paclpefeneHuil Oy Iymnux pe3yabTaToB.

12. IlepeuncnuTe OCHOBHBIE pa3/ieibl TEOPUH YIIPABICHUS PUCKAMH.

13. YUem onpenensitoTcsi pUCKU MPpH MPUHSATUH PELICHUH B cepe peasbHoro OuzHeca?

14. B 4YeM COCTOAT OCHOBHBIC 3ajJlaud YNPaBICHHS pUCKaMH B cdepe peaabHOH
SKOHOMUKU ?

15. KakoBbI pa3inuuus MeXAy eIUHUIHBIM U KOPIIOPATUBHBIM PHUCKaMH IIpoeKTa’?

og)

3aganue JUIsi TPYNIOBOrO 00CY:KIEHHSI

3ananme 1. [lokaxkute, Kak B COBPEMEHHBIX YCIOBHUSIX YCHJIUBAETCS BIIMSHUE
(hakTOpOB pUCKA HA Pa3BUTHE SIKOHOMHYECKHX TPOIIECCOB.
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3apanue 2. OOcyauTe, B 4Ye€M COCTOSAT CIOXHOCTH M MPOOIEMBbI pa3BUTHS
skoHOMHYeckoro kpusuca 2008 T., moueMy BBIXOA M3 KpHU3HUCa 3aTSHYJCS HAa JOCTATOYHO
JUTUTENbHBIN TIEPUO/L.

Cemunap Ha Temy Ne 2. @aKTOpbI pUCKA.

Bonpocs! a5 onpoca:

1. TlosicHuTe 0COOEHHOCTH BHYTPEHHHX M BHEITHUX (PaKTOPOB PHCKA.

2. B dYeM cocTOST OCOOCHHOCTH BIIMSHHUS (PAKTOPOB PHCKA, HEM3BECTHBIX Ha MOMEHT
MIPUHSTHS PEICHUI?

3. B dyem 3akmouaercss OmaronpusTHOE W HEONArONPHATHOE BIMSHHE TI00aIbHBIX
MPOIIECCOB Ha pa3BUTHE OM3HECA B OTMICIBHBIX CTpaHaX?

4. Kak BIHMSeT KOHKYpPEHIIMS B YCIOBHSIX TJ00aiM3allMd Ha TEPCHEKTUBBI KOHKPETHOI'O
OuzHeca?

5. TlosicHuTe GnaronpusTHbIC U HeOIaronpusTHbIE (AKTOPHI MAKPOIKOHOMUYECKOTO PHCKA,
MPHUBEANUTE MPUMEPHI.

6. KakoBo BissHHE HHQIIAIMOHHOTO (DAaKTOpa prcKa Ha Pe3yJibTaThl OM3Heca?

7. Tlosichute 3HaveHue (AKTOPOB pUCKAa M3MEHEHHWS IIEH M WX BIHMSHUE HAa Pe3yNIbTaThI
OuzHeca.

8. Kak Bnustror koneOaHus OOMEHHOTO Kypca KOHBEPTHPYEMOH BalllOTBI Ha PHCK
KOHKPETHBIX WHBECTUIIHNA?

9. Kakue (hakTopbl MOPOKAAIOT CTPAHOBBIE PHCKU U B YEM COCTOST OCOOCHHOCTH UX ydera?

10. Kakue hakTopbl ONPEAesioT CTeEeHb JIUKBUAHOCTH MAaTEPUAIbHBIX aKTHBOB?

11. TTosicHuTE POJIb U 3HAUCHUE MOMTUTHYECKUX M 3aKOHOJIATEIBHBIX (PaKTOPOB PUCKA.

12. B ueM cocTosT OCOOCHHOCTH (DaKTOPOB pHCKA TPAKIAAHCKOH M MPodhecCHOHAIbHOMN
OTBETCTBEHHOCTH?

13. B ueM cocTosIT OCOOCHHOCTH BIUSTHHS YKOIOTHYECKUX (HaKTOPOB prcKa?

14. TlokaxxnuTe OCHOBHBIE (DaKTOPBI M MOSCHUTE METO/IBI YIIPABIICHUSI PUCKAMHU MIEpCOHAIA.

IIpakTuyeckoe 3aHATHE MO TemMe Ne 2.

3ananue. B KoHTekcTe mpakTHUeckoro 3aHATHA ¢ nmomomeio SWOT-aHanm3a ocyiiecTBuTe
(dbopMHpOBaHUE 110 HCXOAHBIM MaHHBIM MaTpuily SWOT-ananuza it MyHUIUITAIBHOTO 00pa3oBaHuUs
Boponexckoit  obmactu. B pamkax moctpoeHHod Matpuiiel SWOT-ananm3a — omnpeaeiauTe
[IPUOPUTETHBIE HAINPABICHUN PA3BUTHS W PUCKOB peald3alud JJIsS NPUOPUTETHBIX HAIPABICHUM.
CdhopmupyiiTe aHATUTHYECKYIO 3allUCKy C TOAPOOHBIM OINUCAHWEM OCHOBHBIX IPHOPUTETHBIX
HaTpaBJICHUH U PUCKOB Pa3BHTHUSI MyHUIIUTIATIBHOTO 00Pa30BaHHS

Cemunap Ha Temy Ne 3. Crparermsi pHMCKOBBIX pelleHHii W OCHOBHbIE MeTOIbI
yHpaBJeHUsS] PUCKAMMH.

Bonpocs! a5 onpoca:

1. KakoBbl 0COOEHHOCTH pa3IMYHBIX (a3 >KU3HEHHOI'0 IUKIIa HOBOW TEXHUKH U

TEXHOJIOTHUHU B YCIIOBUSX COBPEMEHHON 3KOHOMUKH ?

Kak BIUSIOT TEXHOJIIOTHYECKUE Pa3phIBbl HA pa3BUTHE On3Heca?

B uem cocrouT ycunenue BAUsSHMS QaKTOPOB PUCKA B COBPEMEHHBIX YCIOBUSX?

[MokaxxuTe pa3Inyus MeXy aTaKyooIed U 3allUTHON CTPAaTEerusiMU pa3BUTHUs OM3Heca.

Ha uem mMoeT ObITh OCHOBaH BBIOOD aTaKymOIEeH WM 3alIUTHONW CTPATETUU MPUHSATHUS

PHCKOBBIX peIIeHH?

6. KakoBbI 0COOEHHOCTH MOJECTUPOBAHHS OYAYIIMX pe3yJIbTaTOB OW3HEcCa B YCIOBHSIX
aTaKyoIlel WK 3aIUTHON CTpaTeruu ero pa3BUTHS?

7. B gem 3aKiIi04arTCS 0COOCHHOCTH aKTHBHOT'O THIIA PUCKOBBIX PEIICHUN?

[MosicauTe criennpUKy PUCKOBBIX PEIICHUH 3aI[UTHOTO THHA.

9. Uewm ompenensieTcss BEIOOP THIIA PUCKOBOTO PEIICHUSI B YCIOBUSIX peabHOro OU3Heca?

whwn
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10. KakoBbI 1111 peanu3anuy CMEeIIaHHON CTpaTeruu NPUHATHS PUCKOBBIX PEIIeHH ?

11. TTouemy BBIOOp THIIA PUCKOBOTO PEIICHHSI B YCIOBHSX pEaNbHOr0 OM3HEcCa UMeEeT
WHIUBUyallbHBIA XapakTep?

12. Kakve MeToAb! yrpaBleHUs] pUCKaMU BBl 3HaeTe?

13. Tlouemy OM3HECMEH JOJKEH TPUHUMATh PUCKH Ha ce0sl U B YeM COCTOUT OCOOCHHOCTh
3TOT0 METO/a YIPABJICHUS PUCKOBBIMH PEIICHUSIMHU ?

14. Yro moHMMaeTcs MOA Iepedadedl pUCcKa M B YeM 3aKII0YAa0TCd OCOOEHHOCTH 3TOTO
METO/a yIPaBICHHUS PUCKAMHU?

15. TlosicHuTe TPUHIMITHAIBLHYIO CXEMYy YIPAaBIEHUS PUCKOM B YCIOBUAX PBHIHOYHOM
SKOHOMHKH

3aganue JUIsi TPYNIOBOrO 00CY:KIEHHSI

3ananue 1. [Ipoananu3upyiiTe mpoOIEeMbl peaau3aliid CXEMbl YIPABICHUS PUCKAMH
(BBImaeTCsl TpernojaBareieM), IPUMEHUTENFHO K OM3HECY B peallbHOM CEKTOpE SKOHOMHKH
WJIH YIIPABICHUIO TIOPT(ENsIMH IEHHBIX Oymar.

3apanue 2. OOcyauTe, B 4YeM COCTOSIT CIOXHOCTH M MPOOIEMBbI pa3BUTHS
skoHOMHYeckoro kpusmca 2008 T., moueMy BBIXOA M3 KpHU3HUCa 3aTSHYJCS Ha JOCTATOYHO
JUTUTENbHBIN TIEPUO/L.

Cemunap Ha Temy Ne 4. I3MepeHue prcKa M KPUTEPHU NPUHATHSA PUCKOBBIX pelleHuid.

Bonpocs! a5 onpoca:

—_—

Urto nmoHumaercs moja OyIyIuMA COCTOSTHUSIMA SKOHOMHKH ?

2. TlosicauTe OCOOEGHHOCTH BBIJECICHUS OYIYIIUX COCTOSHHUN DKOHOMHUKH U WX POIb MpH
aHaJu3e CUTyallluu pPHUCKa.

3. Kak BBl mOHUMaeTe YKOHOMHYECKHI CMBICI M BO3MOXXHOCTH OIpeeNieHUs] CyObeKTUBHBIX
BEpOSITHOCTEH ?

4. JaiiTe onucaHne UCXOAHON MHPOpMaUK i popManu3anuy yCIOBUNH CUTYallnH PUCKA.

5. TloscHuTEe OCOOEHHOCTH OMHCAHHS CHTYAl[MUd PHUCKA JJsi MaTepUaIbHBIX M (MHAHCOBBIX
UHBECTUIINN.

6. B uem 3akiodaroTca poiib U 3HAUCHUE HCXOAHBIX MPEANOCHIJIOK aHalu3a CHUTYyalllu
pucka?

7. Yro xapaKTepHu3yeT OXuaaeMas JOXOIHOCTh?

8. Ilouemy oxupmaemasi JOXOJHOCTh HE MOXKET CIYXUTh €IUHCTBEHHON XapaKTepUCTHKOH
MIpU OI[€HKE PUCKOBOM MHBECTUIINH ?

9. B dyeMm cocTOST pa3nuyus NpU HCHOJIB30BAHUU AUCIEPCHUH U TMOJYIUCIIEPCHH B KauecTBE
MepHhl pucka?

10. [TosicuuTe pas3nuyusi MeXIy BBIOOPOYHBIMH MEpaMH pPHCKa, IOCTPOCHHBIMH Ha
HaOJIr01aeMbIX 3HAUYCHHU X TTOKa3aTeNneld, 1 MepaMH MPOTHO3UPYEMOTO PHCKA.

11. B uem cocTosT cyTh U OCOOEHHOCTH KOCBEHHBIX METOJIOB y4eTa pucka?

12. Kak oreHuBaeTcsi CKIIOHHOCTh HJIM HECKJIOHHOCTh K PHCKY pacCMaTpUBaEMOr0 HMHBECTOpA
NpH  UCIOJIB30BaHUM (DYHKIMH PUCKOBOTO MPEANOYTEHUS ¥ (QYHKIUH PHCKOBOH
MOJIE3HOCTH B KAUECTBE KPUTEPHS OLIEHKH PUCKOBBIX WHBECTHUIUM?

13. B yem 3akmioyaroTcsi OCOOCHHOCTH MPHHATUS PUCKOBBIX pEIICHHUM B YCIOBHUSAX PHUCK-
HEUTpaIbHON YKOHOMUKH ?

14. B ueM cocTosT oTanuus QYHKIIMA PHCKOBOT'O MPEANOYTECHHUS [Tl HHBECTOPOB, CKIIOHHBIX
Y HE CKJIOHHBIX K PUCKY?

15. KakoBbl OCHOBHBIE MPENNOCHUIKH W OCOOCHHOCTH TICHUXOJOTMYECKOW TEOpHH MPHUHITHS

puckoBeIX pemenuii Kanemana u TBepcku?

IIpakTH4yeckoe 3aHATHE MO TeMe Ne 4,

3aganue 1. llpuBenuTe KOHKPETHBIE MPUMEPHl KBaJPaTHYHOW (QYHKIHH PHCKOBOTO
HNPEAIOYTEHUS ISl HHBECTOPA, CKJIOHHOTO M HE CKJIOHHOI'O K PUCKY, W BBIIOJIHUTE CIEAYIOLIUE
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3a/laHus:

a) Hapucyiite B mnakere Microsoft Excel kpuBble puckoBOro 0Oe3paszmuuusi IS
KBaJpaTHYHOH (DYHKIMHM PUCKOBOT'O IMPEANOYTEHUSI 000X BUJOB, OOBSACHHUTE WX CIENUDHUKY U
pasnuyms;

0) 3amaiiTe CaMOCTOATENBbHO pacHpeAeiICHHE TOXOAHOCTH aKIMH B CHUTyallMH pHCKa,
BBIJICNIUB YEThIpE OYIYIUX COCTOSHUS SKOHOMHUKHU;, pACCUUTANTE OXKUIAAEMYIO IOXOTHOCTh M PHCK
B (opMe cTaHIapTHOrO OTKJIOHEHHUS;, IMOKaKUTE CHElU(PUKY BHIOOpa PUCKOBOTO pEHICHUS MO
KPUTEPHIO MAaKCUMHU3AINH KaXKI0H 13 HUX.

3apanue 2. 3anaiiTe caMOCTOSTENBHO paclpefeneHrne OyIyIIuX J0XOJ0B U BBIMOJIHUTE
clenyoIlue 3a1aHusl:

a) BBIOGpUTE TPH KOHKPETHBIX BapuaHTa (YHKIIMM PHUCKOBOW IOJE3HOCTH IS Cllydas,
CKJIOHHOTO, HE CKJIOHHOTO ¥ HEHTPaJIIbHO OTHOCSIIETOCS K PHUCKY MHBECTOpA; MOCTpoiTe rpaduku
Kaxaoi w3 HuX Ha OBM; mnokaxwure, Kak MEHSIOTCA 3TH TpadUKH B 3aBHCHMOCTH OT
pacnpeneneHus J0X0A0B U CYObEKTHBHBIX BEPOSTHOCTEH;

0) mpoBeAHMTE ONMPOC BAIIMX OJHOKYPCHHUKOB HO METOJY MPOCTOTO IMIAHCA U ONPEICIIUTE
JUTSE KaXJOTO0 M3 HUX CYOBEKTUBHBIE BEPOATHOCTH [UJIS 3aJaHHOTO PACHPENEIeHHS JOXOJI0B;
noctpoiiTe rpaduk (QYHKIHH PUCKOBOW IMOJE3HOCTH ISl Ka)JOTrO CTYJEHTAa HAa OCHOBE JITHX
BEPOATHOCTEH U MOKAXXHUTE, KTO CKJIOHEH MJIM HE CKIIOHEH K PUCKY M B KaKOH 00JacTH J0XO/I0B.

I1o Teme 5

CeMm{ap HaA TeMY Ne 5. Anamms YYBCTBUTECJIBHOCTH PpPHUCKaA IIpA 000CHOBaHMH
A0JITOCPOYHBIX ITPOCKTOB MATCPUATBbHBIX HHBeCTHIIHﬁ.

Bonpocs! a4 onpoca:

—_—

B gewm 3axmtouaercst KOHIIENIHS YCTOMYUBOCTH HHBECTUITMOHHOTO TIPOEKTA?

2. Kak cBs3aHa yCTOWYHUBOCTh HHBECTHIIMOHHOTO MPOEKTA C PUCKOM €r0 peaau3aliun?

3. B gem cocTouT MeTOJ aHaJM3a YyBCTBUTEIBHOCTH JOJITOCPOYHOI0 MHBECTUIIMOHHOTO
npoexTa’?

4. KakoBbl 0COOCHHOCTH MPAKTUUYECKOTO MCIIOIb30BaHHUS aHAIN3a YYBCTBUTEIBHOCTH ?

5. Kakue 0COOCHHOCTH OCHOBHBIX MOAXOJOB K KOJIWYECTBEHHOU OLIEHKE yCTONYHMBOCTH
JOJITOCPOYHOTO MHBECTHI[MOHHOTO MTPOEKTa BaM U3BECTHBI?

6. IlepeuncnuTe JOCTOMHCTBA W HEMOCTATKA OCHOBHBIX IOJIXOJOB K KOJHMYECTBEHHOM
OIIEHKE YCTONYNBOCTH WHBECTUIIMOHHBIX MTPOEKTOB.

7. B 4em cocToAT 0COOCHHOCTH aHAIUTUYECKOTO MOAX0/1a K aHAIH3Y YYBCTBHTECIBHOCTH
JOJITOCPOYHOT0 UHBECTHIIMOHHOTO TIPOEKTa?

8. KakoBbl 0COOEGHHOCTH WCIIOJIB30BAaHUSI YAaCTHBIX TMPOU3BOAHBIX H KOIDPHIIMEHTOB
3JACTUYHOCTH JJIA aHAJIN3a YyBCTBUTEIBHOCTH?

9. HazoBuTe 0COOEGHHOCTH UCIONB30BAHMS PA3HOCTHBIX AHAJIOrOB MPOU3BOJIHBIX C
MPOW3BOJBHBIMA HM3MCHECHHUSIMU I[apaMeTPOB JCHEKHOIO IOTOKA JUIS aHajau3a
qyBCTBUTEIBHOCTH.

10. B gyemM cocTOAT OCHOBHBIE OCOOEHHOCTH HMHUTALMOHHOTO MOAXO0Aa K JHCKPETHOMY
aHaJU3y YyBCTBUTEIBHOCTH JIOJITOCPOYHOTO HHBECTHIIMOHHOTO NMPOEKTa?

11. U. TlosicHUTE OCHOBHYIO MpPaKTUUECKYIO MOJNb3Yy MPOBEAEHUS TUCKPETHOrO aHaln3a
JyBCTBUTEIBHOCTH U OCHOBHYIO IIPOOJIEMY €ro MPUMEH CHHUSI.

12. KakoBBl OCHOBHBEIE OTIUYHMTEIBHBEIE O0COOCHHOCTH MeTona Monte-Kapio, ocCHOBHBIE
3TaIbl €ro OCYIIECTBIEHUS M €ro MPEeUMYIIecTBa 10 CPAaBHEHUIO C AUCKPETHHIM aHa-
JIU30M YYBCTBUTECIHLHOCTH?

13. Kakne xapakTepuUCTUKHU pactpenencHus NPV mpoekTa Wiy APYyTHX €ro moxkasaTtesei

MOT'YT OBITH IMOJIYYEHBbI B pe3yibTaTe MpUMEHeHus Merojaa Mourte-Kapio x anamuzy

YCTOMYMBOCTH HHBECTHIIMOHHOTO MPOEKTa I10J] BJIMSHUEM BBIJICICHHBIX (DaKTOPOB

pucka?

14. B d4eM cCOCTOSAT JOOCTOMHCTBA M HEJOCTaTKM HWMHUTAIIMOHHBIX METOJOB aHalu3a
YyBCTBUTEIHBHOCTH?

15. Kakue HeqocTaTKu MM MpoOJieMbl mpuMeHeHus meroga Mourte-Kapno Bel MoxeTe
OTMETHUTH?
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IIpakTHyeckoe 3ansATHE 110 TeMe Ne 5.

3apanue. Bocnonb3yiiTech NEHEKHBIM IMOTOKOM YCJIOBHOT'O MHBECTHIIMOHHOTO IPOEKTa
Z= (-11 500, 4000, 6000. 5500) wm, yuuThIBas CTaBKy pacdeTHOTr0 MpoIleHTa, paBHyI 10%,
BBINOJHUTE CIEAYIOUIME 3a1aHus:

a) OLIEHHUTE, KaK KOJcOaHUs ero KOMIOHEHTOB IEPBOTO U BTOPOI'O TOJ0B 10 OTACIbHOCTH
¢ maroM B 15% B KaxAyl0 CTOPOHY MNPHUBOAAT K HM3MEHEHHUIO 3HAYEHUS YUCTON HacTosIIeH
CTOMMOCTH; TOCTPOiTE rpad)Ku 3aBUCUMOCTH 3HaueHUss NPV OT u3MEHEHHUs JTaHHBIX KOMIIOHCHT
JIEHE)KHOI'O MOTOKA; MPOBEIUTE UX CPABHUTENBHBIA aHAINU3 C TOYKU 3pEHHS yCTOMUHMBOCTH NPV
MPOEKTA K U3MEHEHUAM 3THUX KOMIIOHEHT JIEHEKHOTO MOTOKA JAHHOTO MPOEKTa;

0) mokaXkuTe; Kak M3MEHECHHE CTaBOK PAacUETHOro mpoiieHTa B uHTepBaie ot 0 10 50% c
maroM B 5% MOBIMAIOT Ha YHCJIEHHBIE 3HAYEHHS YKWCTON HACTOMIIIEH CTOMMOCTH ITaHHOTO
MPOCKTA; MOCTPONTE rpad)K 3aBUCUMOCTH YMCTOU HACTOSAIICH CTOMMOCTH OT CTAaBKH Pac4eTHOIrO
MPOIICHTA, OLICHUTE 00JIACTh YCTOMYMBOCTH YUCTOW HACTOSIIEH CTOMMOCTH K M3MEHEHUIO CTaBKH
pPac4eTHOrO MPOLIEHTA JJIs JaHHOTO IPOEKTA.

BOl'lpOCI)I AJisl IOATOTOBKHU K 9K3aMEHY B (l)opMe TECTUPOBAHUSA IO JMCHUILIMHE «lepaB.neHne
PUCKaMH»

1. TIlom puckom mOHUMAETCH ...
a. BO3MOJXKHasl OMACHOCTh TOTEPhb, BHITEKAIOIIAs M3 CHEUU(UKH TEX WIH WHBIX SBICHHN
MPUPOBI M BUJIOB JIESITENBHOCTH YellOBEeKa
b. HEBO3MOXHasi ONACHOCTh IOTEPh, BHITEKAIOMIAsl M3 CHCHU(PUKH TEX WIH HHBIX SBICHUH
MPUPOBI M BUJIOB JIESITENBHOCTH YellOBEeKa
C. BO3MOJKHAsl OMACHOCTh TOTEPbh, BHITEKAIOIIAS M3 CIICIHATN3AIMN TEX WU WHBIX SBICHHH
MPUPOBI M BUJIOB JIESITENBHOCTH YellOBEeKa
d. BO3MOXKHasi OMACHOCTh MOTEPb, BBHITEKAIONIAS U3 CIICIUAIN3AIMNA COOBITHI TEX MU WHBIX
SIBIICHUH TIPUPOJIBI ¥ BUJIOB JICSTETHHOCTH YEIOBEKa
2. Tlom ’KOHOMHUYECKUM PHUCKOM TTOHUMAETCH ...
a. HEONpeeNieHHass BO3MOXXHOCTh BO3HHUKHOBEHHsS YOBITKA, HM3MEPSIEMOr0 B JICHESKHOM
BBIPAKECHHH
b. ompenencHHas BO3MOXXHOCTh BO3HHKHOBEHHSI YOBITKA, H3MEPSIEMOro B JCHESKHOM
BBIPAKECHHH
C. HEOIpeeNeHHass BO3MOXKHOCTh BO3HHUKHOBEHHUSI TPUOBLTH, W3MEPSEMOro B JICHSKHOM
BBIPAKECHHH
d. ompeneneHHas BO3MOXXHOCTh BO3HHUKHOBEHHUS TPHOBLIM, H3MEPSIEMOr0o B JICHEXKHOM
BBIPAKECHHH
3. IlpeanpuHUMATETHECKHA PUCK — 3TO
a. 9To0 00OCHOBaHHBIH 00pa3 AEHCTBUN TpPEANPHHUMATENSI B HEICHOW, HEONpeIencHHON
(pPBIHOYHOM) OOCTaHOBKE, BBI3BAHHOW KaK OOBEKTUBHBIMHM, TaK M CYObEKTUBHBIMU
00CTOSITEeNbCTBAMH, TIPEAIIOIATAIONINE Tpeodiajanne ycrexa Hajl Heyaadel
b. 3To HeoOOCHOBaHHBIM 00pa3 JEHCTBUI MpEANPUHAMATENS B HESICHOM, HEONpelelleHHOM
(pPBIHOYHOM) OOCTaHOBKE, BBI3BAHHOW KaK OOBEKTUBHBIMHM, TaK M CYObEKTUBHBIMU
00CTOSITENbCTBAMH, TIPEIIOIATAIONINE TpeodiiajaHre HeyJauu HaJl YCIIeXOM
C. ITO COBOKYITHOCTh ACWCTBUN NpEANpUHUMATENS B SICHOW, OMpeneNeHHOW (PBIHOYHON)
00CTaHOBKE, BbI3BAHHOW KaK O0bEKTHBHBIMH, TaK U CyOBEKTUBHBIMH OOCTOSTEILCTBAMH,
mpeAronaramoas npeodiaanue ycrnexa HaJl Heyauei
d. 9T0 00OCHOBAaHHBIN KOMILIEKC MEPONPUITHI TPENIPUHUMATENS B SICHOW, ONpeneeHHON
(pPBIHOYHOM) OOCTaHOBKE, BBI3BAHHOW KaK OOBEKTHBHBIMHM, TaK M CYObEKTUBHBIMU
00CTOSITENbCTBAMH, TIPEIIONATAIOMINE Tpeolialanre HeyJauu HaJl YCIIeXOM
4. Ha3zoBuTe OCHOBHBIEC IPUYHUHBI HEOTIPENEIICHHOCTH (BBIOEPHUTE MPABUIILHBII OTBET)?
a. CIy4allHOCTh, HE3HAHHE, TPOTUBOJICHCTBHE
b. He3HaHWE, MPOTHBOJICHCTBUE, 00HEKTUBHOCTD, CYOhbEKTHBHOCTD
C. HEe3HaHHeE, IPOTUBOJCHCTBHE, CYOhEKTUBHOCTh
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d. He3HaHWe, NPOTHUBONECHCTBHE, OOBEKTUBHOCTh, CYOBEKTHBHOCTh,  CIY4aHHOCTD,
WHBAapHaHTHOCTh
5. Tlepeuncnure OCHOBHBIC (YHKIMH PUCKA B MPEANPHHUMATENBCKOW NESITEIbHOCTH (BhIOEpUTE
MIPaBMIIBHBIN OTBET)?
a. 3alIUTHAad, PEryNATHBHAs, aHAINTHYECKas, MHHOBAIMOHHAS
b. perynsTUBHas, aHATUTHYECKAs, HHOBAIIMOHHAS, CHCTEMHAs!, HHTErpalliOHHAS
C. aHaJWTHYECKas, WHHOBAIIMOHHAS, CHCTEMHAas, WHTETPAlliOHHAs, TJ00aIu3aluoHHas,
perynsaTuBHas
d. aHanuTHuYeckas, WHHOBAI[MOHHAs, 3alllUTHAs, pETyJIATHBHAs, [O3HaBaTeIbHAS,
WH(pOPMAITMOHHASL, PETryIsSTHBHAS
6. Ilepeunciure OCHOBHBIC HCTOYHUKU PHCKa B OM3HEce?
a. BCeE MepeuncIeHHoe
b. puCK, CBI3aHHBIN C XO3SHCTBEHHON NEITEILHOCTHIO
C. PWHCK, CBSI3aHHBII C JMYHOCTBIO IPEANPUHUMATENS
d. puck, cBSA3aHHBIN ¢ HEMOCTATKOM WH(OPMAIIUU O COCTOSTHUW BHEIIHEH CpeJIbl
7. Kakue pucku Ki1acCHPUIUPYIOTCS 110 YPOBHIO MIPHHSATHS PEICHUH?
a. JIOKaJIbHbIE U ITI00ATbHBIE
b. dHCTBIE U CHIEKYJIATHBHBIE
C. CHCTeMaTHYecKHe M HECHCTEeMaTU4YEeCKHe
d. Bce mepeuncieHHOE
8. Ha xakue OCHOBHBIE TPy ACTATCSA OTUTHYECKUE PUCKH?
a. pHUCK TpaHc]epTa, PUCK HAIMOHAJIHM3AIMHU, PUCK pa3pblBa KOHTPaKTa, PUCK BOEHHBIX
JEWCTBUH U TPaXKIAaHCKUX OECTIOpsIIKOB
b. pHCK HanMOHANM3alMKM, PUCK pa3pblBa KOHTPAKTA, PHCK BOCHHBIX JCHCTBUH WU
IPayKIaHCKUX OCCIIOPSIIKOB
C. PHCK TpaHCIOPTUPOBKH, pPHCK HAIlMOHATU3AIMH, PHCK pa3pbiBa KOHTPAKTa, PHUCK
BOCHHBIX JICHCTBUH U TPayKIaHCKUX OCCIIOPSIKOB
d. pHCK WHBECTHPOBAHHS, HAIIMOHAJIHM3AllMH, PHCK pa3pblBa KOHTPAKTa, PUCK BOEHHBIX
NEUCTBUH U TPaXKIAHCKUX OECIIOPSIIKOB, PUCK TPAHCIIOPTUPOBKU
9. Ha kakue BHIBI TPYIIT MOJPA3IEISIOTCS TPAHCIIOPTHBIE PUCKH (BBIOEPHUTE NMPABHIBHBIN OTBET)?

a. F,C,D,E
b. D,E,A B,F
c. F,C,A, B
d F,C,EAG

10. ITox KoMMepUYECKUM PUCKOM ITOHUMAETCH ...
a. OIAaCHOCTh,  TIOTEPh B  TMpolecce  (PUHAHCOBO-XO3WCTBEHHOW  JCATEIbHOCTH.
Kommepueckuii prck o3Ha4aeT HEONPEAEIEHHOCTh pe3ybTaTa OT KOMMEPUYECKOM CIeNKU
b. omacHocTh TmOTEph B IMporecce WHPOPMAIMOHHO-aHATUTUYCCKOH  JIESTEIBHOCTH.
Kommepueckuii prck o3Ha4aeT HEONMPEAEICHHOCTh pe3ybTaTa OT KOMMEPUYECKOM CIAeNKU
C. OMNAacHOCTh MOTEPh B IMpoIecce OIOKETUPOBAHMS U ACCHTHOBaHMA. KoMMmepueckuii puck
O3HAuaeT ONPEAETIeHHOCTh Pe3y/IbTaTa OT KOMMEPUYECKOM CIENKU
d. omacHocTe  moTEeph B Ipolecce  (PUHAHCOBO-XO3SHWCTBEHHOW  JACATEIBHOCTH.
Kommepueckuii pruck o3HadaeT onpeaeaeHHOCTh pe3yabTaTa OT KOMMEPUYECKOM CIeNKU
11. IlepeuncnuTe OCHOBHBIE MPUYNUHBI TPON3BOICTBEHHBIX PUCKOB?
a. CHHXXEHHUE 00bEMOB ITPOM3BOJICTBA
CHIDKCHUE IIeH
yBeNUYEHHE pacxoja MaTepHalIbHbIX 3aTpaT
pocT ¢GoHIa OILIaTHI TPYyaa
YBENTUYEHIE HAIOTOBBIX TIATeKEH
HU3Kas JUCIUIIMHA TOCTAaBOK, IepeOOr ¢ TOIITMBOM H JJICKTPOIHEPTHEH;
(U3UYECKHUI 1 MOpPaJIbHBIH U3HOC 000y IOBAHUS
OTCYTCTBHE HH(OPMAIIMOHHOW MOJJIEPKKH
1.  OTCYTCTBHE rOCYJapCTBEHHBIX TapaHTHUH CO CTOPOHBI BIACTH
12. Ha xakue BUABI MOAPA3ACIAIOTCS (PMHAHCOBBIC PUCKH?
a. PHCKH, CBSI3aHHBIE C TIOKYMATEIBHOW CIOCOOHOCTRIO JICHET
b. puHckH, cBSI3aHHBIC C BIOKEHHEM KaluTasa
C. PHCKH, CBSI3aHHBIE C BIIOKCHHEM B (DOH/ OTIIATHI TPy

BR e Ao
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d.
e.

PUCKH, CBA3aHHBIC C 6IO)Z[)K6THBIMI/I pacxogamMu
BCC€ NIEPCUYUCIICHHOC

13. Ha kakue BHJIBI TIO/IPA3/ICNSIOTCS PUCKH CBSI3aHHBIE C TIOKYNATENbHON CIIOCOOHOCTBIO JIeHer?

a.

ho a0

g

WHQIIAIUOHHBIN PHCK
NeqIIALIMOHHBIN PUCK
CTarHallMOHHBIN pUCK
BAJIFOTHBIN PUCK
PUCK JIUKBUAHOCTH
PELIECCUOHHBIN PUCK
CTarHallMOHHBIN pUCK

14. Yro moHumMaeTcs moa HHOIAIHOHHBIM PUCKOM?

a.

9TO PHUCK TOro, 4YTOo IIpU POCTC I/IH(bJ]SH_[I/II/I IoJIyda€MbI€ NOCHCKHBIC JOXOIbI
00€ecCIIeHUBAIOTCSL C TOUKU 3PEHUS PEaTbHOM TOKYMATeIbHON CITOCOOHOCTH OBICTpee, YeM
pactyT

3TO PHUCK TOro, 4YT0 NpPU MaJCHUM HHEOIAIMM [0JIy4aeMbIe JCHEKHBIC JTOXOJIbI
00€ecCIIeHUBAIOTCSl C TOUKU 3PEHUS PEaTbHOM MOKYMATeIbHOH CITOCOOHOCTH OBICTpee, YeM
pactyt

9TO PHUCK TOro, 4YTOo IIpU POCTC I/IH(bJ]SH_[I/II/I MoJIyd4a€MbI€ NOCHCKHBIC OOXOIbI
00€ecCIIeHUBAIOTCSl C TOUKU 3PEHUS PEabHOM MOKYMATeIbHOH CITOCOOHOCTH OBICTpee, YeM
ENEN

9TO PHUCK TOro, 4Yro IIpu pPoOCTEC I/IH(I).HHHI/II/I IoIyda€MbI€ JCHCKHBIC pPAaCXOJbl
00€ecCIIEeHUBAIOTCSL C TOUKU 3PEHUS PEaTbHOM TOKYMATEIbHOH CITOCOOHOCTH OBICTpee, YeM

pactyt

15. Yro monumMaercst moja AedIIsiinOHHBIM PUCKOM?

a.

b.

d.

3TO PHUCK TOTO, YTO TPU POCTE ACIIALNN MPOUCXOAUT TaJICHUEe YPOBHS IIeH, YXY/AIICHUE
SKOHOMMYECKHUX YCIIOBHM NPEANPUHUMATENBCTBA U CHIDKEHHE JOXOI0B

3TO PUCK TOTO, YTO MPH pocTe AeUISIAN MPOUCXOMUT POCT YPOBHS IIeH, YXYALICHHE
SKOHOMMYECKHUX YCIIOBHM NPEANPUHUMATENBCTBA U CHIXKEHHE JJOXO/I0B

3TO PHCK TOrO, YTO MNpPH TaJeHUU JAeISAIUN MPOUCXOAUT TMaJcHUE YPOBHS IICH,
YIIYYIIEHHH 3KOHOMUYECKUX YCIIOBHM NPEANPUHUMATENBCTBA U CHUKEHUE TOXO/I0B

3TO PUCK TOTO, YTO MPH pocTe AeIISINN MPOUCXOMUT POCT YPOBHS IIeH, YIy4IIeHHE
SKOHOMMYECKHUX YCIIOBHM NPEANPUHUMATENBCTBA U POCT T0XO0B

16. Ha xakve OCHOBHBIE BUBI JICNIAT WHBECTUIIMOHHEBIC PUCKU?

a.

o Ao

PHUCK YIYIEHHOW BBITOJIbI

PUCK CHH)KEHUS JOXOIHOCTH

PHCK MPSIMBIX (PHHAHCOBBIX MTOTEPh

PHUCK JIMKBUJIHOCTH BIIOXEHUI

PHCK CBSI3aHHBIN C IOKYNATENLHON CIIOCOOHOCTBIO JIEHET
BCE [IEPEUYHCIICHHOE

17. Tox 6I/Ip)KeBI)IMI/I pUCKaMU ITIOHUMAETCS. .

a.

OIACHOCTh MOTEPh OT 6Hp>KeBmx cienok. K 3TM prickaM OTHOCSITCS: PHCK HEIIaTexa 1o
KOMMEPUYECKHM CJEIKaM, PHCK HelIaTe)ka KOMACCHOHHOTO BO3HATPaXKICHUsT OPOKEpCKOit
(upMBL

OTACHOCTh TIOTEPh OT BAIIOTHBIX CHIENOK. K 3TUM pHCKaM OTHOCSTCS: PHCK IJIaTexXa Io
KOMMEPUYECKHM CJEIKaM, PHCK HElIaTe)ka KOMACCHOHHOTO BO3HATPaXKICHUsT OPOKEPCKOit
(upMBL

OTACHOCTh TIOTEPh OT OUPIKEBBIX CIENOK. K 3TUM pUCKaM OTHOCSTCS: PHUCK IJIaTeXa Io
KOMMEpPUYECKHM CJEIKaM, PHCK HelIaTe)ka KOMACCHOHHOTO BO3HATPaXKICHUsT OPOKEPCKOit
(upMBL

OTACHOCTh MOTEPh OT OMPXKEBBIX CACIOK MO (hIOUEpCHBIM orepanusM. K aTum puckam
OTHOCSITCS: PHUCK Hemjareka 10 KOMMEPYECKHM  CJIeliKaM, PHUCK HerJaTexa
KOMHCCHOHHOT'O BO3HATPaXKICHUS OPOKEPCKON (PUPMBI.

OIACHOCTh MOTEPh OT OMPIKEBBIX CIETIOK MO OMIIUOHHBIM U (BhIOUEpCHBIM orepanusM. K
STHM PUCKAM OTHOCSTCS: PUCK HEIJIaTeXxa Mo KOMMEPUYECKUM CIIeNTKaM, PHCK HeriaTexa
KOMHCCHOHHOT'O BO3HATPaXKICHUS OPOKEPCKON (PUPMBI.

18. Ilo cTenenu pucK MOKHO TTOAPA3AETUTH Ha:

a.

JIOITYCTUMBIN pHCK
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mo oo o

g

KPUTHYECKUI PUCK
KaTacTpOpUIECKUH PUCK
CyOBEKTHBHBIN PHCK
00BEKTUBHBIN PHCK

BCE TEPEUHCICHHOE
CTaTUCTUYECKHH pUCK

19. Puck-MeHemKMEHT — ITO. ..
a.

b.

d.

CHUCTEMa VIPAaBJICHHUS PUCKOM M (HUHAHCOBBIMH OTHOLICHHSIMH, BO3HHMKAIOIIMMH B
IIPOLIECCE ATOrO YIIPABJICHUS

OMpEeNeTICHHbIE METOIBI U MPUEMBI ISl IOCTUAKEHUS MOCTABIECHHOW 11€1M B KOHKPETHBIX
YCIIOBHSIX

COBOKYIIHOCTh 3JICMCHTOB VIPABJICHHS PUCKOM M (PUHAHCOBBIMH OTHOLICHHUSIMH,
BO3HHUKAIOIIUMH B MIPOLIECCE 3TOTO YNPABICHUS

HMepapXxuyeckas CTPYKTypa YIOpPaBJICHHS PHCKOM M (PUMHAHCOBBIMH OTHOIICHUSAMH,
BO3HUKAIOIIUMH B IIPOLIECCE 3TOTO YNPABICHUS

20. Ilepeuncnure ¢ TOMOIIBIO KAKUX TTOJXOA0B MOKET OCYIIECTBIATHCS PUCK-MEHEIHKMEHT?
a.

mo Ao

IpsIMOE TUPEKTUBHOE YIIPABIEHUE PUCKAMU

OTrpaHUYECHHUE PUCKOB 3a CUET JJUMUTHPOBAHUS ONlEpPALUI

OrpaHMYCHHE PUCKOB 32 CUET MEXaHMU3MOB OIIEHKH 3(PEKTUBHOCTH C YIETOM PUCKA
KOCBEHHOE AUPEKTUBHOE INIAHUPOBAHUE YIIPABICHUE PUCKAMHU

IpsIMOE MHIUKATUBHOE YIPABICHUE PUCKAMU

OTrpaHUYEHHUE PUCKOB 33 CUET SMHUCCHH OIEPALUA

21. ToBapHO-1IeHOBas OrOBOpKa — 3TO...
a.

b.

yCIOBUE, BKJIIOUAEMOE B OSKOHOMMYECKHE COIVIAIIEHHS C LEJIbI0 CTPaXOBaHUS
9KCTIIOPTEPOB M KPETUTOPOB OT UHQIIAIIMOHHOTO PHCKA

MHOXECTBO, BKJIIOUA€MO€ B HKOHOMUYECKUE COIJIAILICHUS C 1EIbl0 CTPaxOBaHUs
9KCTIIOPTEPOB M KPETUTOPOB OT UHQIIAIMOHHOTO PHCKA

yCIIOBUE, BKIIOUAEMOE B SKOHOMMUECKHE 3aKOHBI C 1IEIbI0 CTPAXOBAaHUS 3KCIIOPTEPOB U
KpPEIUTOPOB OT HHQIIALIMOHHOTO PHCKa

MHOXECTBO, BKJIIOYAaEMOE B SKOHOMMUYECKHE 3aKOHBI C LIEJIbI0 CTPaXOBaHUs HKCIOPTEPOB
1 KPEAUTOPOB OT HH(MISIIMOHHOTO PHUCKa

JTUPEKTHBA, BKIIOYaeMas B OJKOHOMHUYECKHE COTJIAIIEHUS C MEIbl0 CTPaxOBaHHS
9KCTIIOPTEPOB M KPETUTOPOB OT UHQIIAIIMOHHOTO PHCKA

22. PUCK TOTepH YacTH OXKHJAEMBIX JICHESKHBIX CPENCTB B pe3yibTaTe KojneOaHHi Kypca BaIOTHI —

9TO...

me oo o

OMepalMOHHbIN BAJIFOTHBIN PUCK

YUCTBIA BAIFOTHBIN PUCK
3KOHOMMKO-/IEPUBATHBHBIN BaJIOTHBIN pUCK
CHEKYJIATHUBHBIN pUCK

JIOKaJIbHBIN pUCK

WHQIIAIUOHHBIH

23. Kaxkue (akTopbl CYIIECTBEHHO BIUSIOT (B JOJITOCPOYHON MEPCIIEKTUBE) HAa BAIIOTHBIN Kypc?

o

o Ao

TEMITbI HHQIISIIUH

CIIEKYJISITUBHBIEC OIEpalliy Ha BAIIOTHOM PBIHKE
9KCTIOPTHO-UMITOPTHEIE ONEepaluu

WHBECTUIIMOHHBIN KITMMAT

TEMITbI POCTa MPOMBIIIIEHHOTO MPOU3BOJICTBA

cTaBKa pe)MHAHCHUPOBAHMSI U TIOTPEOUTEIHCKOES KPEAUTOBAHUE

24, 3amuTHas OTOBOPKa — ATO...

a.

JOTOBOPHBIC YCIIOBUA, BKIIIOUAEMBIC B COIIAIICHUA W KOHTPAKTBI, IIPEAyCMaTprUBaAIOIINC
BO3MOYKHOCTh TIEPECMOTpA TMOCICIHUX B TPOIECCE MCIOMHEHUS B IEISAX CTPAXOBAaHUS
pucka

0e3BO3ME3/IHbIC  YCIIOBHs,  BKJIIOYAaeMble B COMJIALICHHS W KOHTPAKTBhI,
HpeaycMaTpUBAIOLINE BO3MOXKHOCTh IIEPECMOTpa MOCJIEIHUX B MPOLIECCE HCIOIHEHHS B
LEJISIX CTPAXOBaHUSI PUCKA
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YCTaAHOBJICHHBIC 3aKOHOAATCILCTBOM W JAPYIrMMH HOPMAaTUBHO-IIPABOBLIMU aKTaMHU
YCI10BUs, BKIIIOYAEMBIC B COIJIAIICHUA U KOHTPAKThI, IPECAYyCMaTpHUBaArOIINE BO3MOXHOCTb
HepecMoTpa MOCIESAHUX B IPOLIECCE UCTIONHEHUS B IIENISX CTPaXOBaHUs PUCKA

AKTHUBbI M IMAaCCUBBI, BKIIIOYACMBIC B COIVIAICHHUA W KOHTPAKTBI, NPECAyCMaTpHUBAIOLINC
BO3MOYKHOCTh TIEPECMOTpA TMOCICIHUX B TMPOIECCE MCIOMHEHUS B IENSAX CTPAXOBAaHUS
pucka

25. Kakue 3amuTHBIE OTOBOPKHA MOTYT MIPUMEHATHCS TIPU YIIPABICHUU BATIOTHBIM PUCKOM?

26.

27.

28.

29.

30.

31.

a.

o oo

g
Kaknu

o a0

g.

30J10Tasi OrOBOpPKa
BaJIIOTHAsI OTOBOpPKA
00JIMralnoHHast OrOBOpKa
IJIaTUHOBAsA OTrOBOpPKa
cepeOpeHHasi OoroBopka
IKCIOPTHAs OTOBOPKa
HUMIIOpTHAasA OTrOBOpPKa

€ BUJIBI BAJTIOTHBIX OTOBOPOK CYIIIECTBYIOT?
a.

[IpsiMast BaJIFOTHAsI OTOBOPKA
KocBennas BagioTHas OrOBOpKa
MHoroBatoTHas BaJlFOTHas OrOBOPKa
IIpuknagHas BadtOTHas OrOBOPKa
buprkeBa BamoTHas OroBopKa
CroroBas BaJlOTHAasE OTOBOPKa
dopBapaHas BaIOTHAs OTOBOPKa

Kakwue BUIbI MHOTOBAJTFOTHBIX OT'OBOPOK CYIIIECTBYIOT?

a.
b.
C.
d.

MHOT'OBAJIFOTHAsI OTOBOPOKA C CHMMETPUYHON U aCUMMETPUYHON KOP3UHOMN
MHOTOBAJIIOTHASI OTOBOPOKA C PEryJINPYEMOH KOP3UHOU

MHOTOBJIIOTHAS! OTOBOPOKA ¢ OMPIKEBOH KOP3MHOM

MHOT'OBAJIIOTHAs OTOBOPOKa ¢ (hopBapAHOI KOP3UHOI

MHoroBastoTHas OrOBOPOKa C CHMMETPUYHONW KOP3UHOM — 3TO...

a.
b.
C.

d.
e.

Korja BaJItOTbl HAJICICHBI OIMHAKOBBIMHA YACIbHBIMH BECaMU

Korja BaJIIOTbl HAJICJICHbBI Pa3HbBIMU YACIIbHBIMU BECAMU

Koraa Ha60p BaJIIOT WU HUX YJACIBHBIC BECa MCHAIOTCA B 3aBUCHMOCTH OT PBIHOYHBIX
(hakTOpOB.

Korja BaJIIOTbl HAJICJICHBI CIICKYJIATUBHBIMU Y/JICIbHBIMH BECaAMU

Korjaa BaJIOThl HAACIICHBI 6I/Ip)KeBBIMI/I YACIbHBIMHA BE€CaMU

MHoroBastoTHas OrOBOPOKa ¢ aCHMMETPUYHONW KOP3UHOM — 3TO...

a.
b.
C.

d.
e.

Korja BaJItOTbl HAJICICHBI OMMHAKOBBIMHA YACIbHBIMH BECaMU

Korja BaJIIOTbl HAJICJICHbI Pa3HbBIMU YACIbHBIMU BECAMU

Koraa Ha60p BaJIIOT MU HUX YJACIBHBIC BECa MCHAIOTCA B 3aBUCHUMOCTH OT PBIHOYHBIX
(hakTOpOB.

Korja BaJIIOTbl HAJICJICHBI CIICKYJIATUBHBIMU YJICIIbHBIMH BECaAMU

Korjaa BaJrOThl HAACIICHBI 6I/Ip)KeBBIMI/I YACIbHBIMHA BE€CaMU

MHoroBastoTHas OrOBOPOKa € PErYIUPYEMON KOP3UHOU — 3TO. ..

a.
b.
C.

d.
e.

Korja BaJItOTbl HAJICICHBI OAMHAKOBBIMHA YACIbHBIMH BECaMU

Korja BaJIIOTbl HAJICJICHBI PA3HbBIMU YACIIbHBIMU BECAMU

Koraa Ha60p BaJIIOT MU HUX YJACIBHBIC BECa MCHAIOTCA B 3aBUCHMOCTH OT PBIHOYHBIX
(hakTOpOB.

Korja BaJIIOTbl HAJICJICHBI CIICKYJIATUBHBIMU YJICIbHBIMH BECaMU

Korjaa BaJrOThl HAACIICHBI 6I/Ip)KeBBIMI/I YACIbHBIMHA BE€CaMU

Unentudunupyiite pucK MCXOAS U3 CIEAYIONMed CUTyallMd: CHUTYalMs, KOTrJa KOHTPareHT He
BBITTOJTHSIET CBOUX 00SI3aTENLCTB 10 CJIETKE JI0 PACUETOB U OaHKY MPUXOAUTHCS 3aMEHHUTD JaHHBIN
KOHTPAKT CIEITKOH C JPYTrUM KOHTPAreHTOM MO CYIIECTBYIONIEH (M BO3MOXXHO HEOJIATOIPHUSTHOM )
PBIHOYHOM 1IeHe. BriOeprTe npaBUIIbHBINA OTBET:

a.

o a0

HpenpacyEeTHbINA PUCK
pacyeTHBIN PUCK
PHUCK KpEIUTOBaHUS
BAJIFOTHBIN PUCK
TpaHchepTHBII pHCK

31



32.

33.

34.

35.

36.

37.

38.

f.  CHeKynsTUBHBINA PHCK
Unentudunupyiite pHCK WMCXOJS U3 CIENYIOMEH CHTyallMd: OCYIIECTBIsETCS Iepeaada
OIpe/IeTICHHBIX HHCTPYMEHTOB (HampuMep, IEHEXHBIX CPEJCTB WM (PUHAHCOBBIX HHCTPYMEHTOB)
Ha YCJIOBHSIX MPEIOIUIATHI, INOO MPEIIIOCTaBKH C HaIllell CTOPOHBI. PHCK 3aKitoyaercss B TOM, YTO
BCTPEYHOW MOCTABKH CO CTOPOHBI KOHTpAreHTa He MPOUCXOANT. BriOepuTe MpaBUIIbHBINA OTBET:

a. TpenpacyeTHbI pUCK
pacyYETHBIN PUCK
PHCK KpETUTOBAHUS
BAJIFOTHBIN PUCK
TpaHchepTHBIN prCK
CHEKYJIATHUBHBIN pUCK
Kto Moxker sBISATBCS OOBEKTOM KPEIUTHOTO PHUCKA B Cllydae, KOTJa MPOMCXOAUT IMOKYITKa
BeKcens?

a. OMHUTEHT BEKCEIIsl, TIOCPETHUK

b. amnep, TU3UHTOAATEINb, TU3UHTOMIOTYYATElb

C. CCyI03aeMILUK

d. Oupxa
Kakne B Hacrosiiee BpeMsi CYHIECTBYIOT Hamboiee M3BECTHBIC MEXKIYHAPOIHBIE PEHTHHTOBBIC
areHTcTBa?

a. Moody’s

b. Standard & Poor’s

c. Fitch Ratings

d. Ernst & Young

e. PricewaterhouseCoopers
Kakoe nammeHoBanue (abOpeBHaTypa) XapaKTepuU3yeT MaKCHMaJbHBIH KPEAUTHBIA PEHTHHT B
paMKax pEeHTHHTOBOHM INKaJIbl MEXIyHApPOIHOro pedTuHroBoro areHtcrBa Standard & Poor’s

o Ao

(S&P)?

a. AAA
AA

c. A

d. BBB

e. BB

f. CCC

g. Aaa

Kakoe nammeHoBanue (abOpeBHaTypa) XapaKTepuU3yeT MaKCHMaJbHBIH KPEAUTHBIA PEHATHHT B
paMKax peMTHHTOBOH IIKAJIBI MEXIYHAPOTHOTO peHTHHTOBOrO areHTcTBa Moody’s ?

a. Aaa
AAA
c. AA
d A
e. BBB
f. BB
g. CCC
h. AAa
[Momxoxa, B paMkax  KOTOPOro  MpH MPOBEICHUU OTHEIIBHOMI orepali OlECHKa

NpPENIoNaraéMbIX PHCKOB JIOBOIMTCS O BBICHIETO PYKOBOJICTBA OpPraHU3alUH, KOTOPOE
NPUHUMAET OKOHYATEIbHOE PEIICHHE O TPOBEICHUS Ollepaluy — 3TO. ..

a. TpsAMOE TUPEKTUBHOE yIpPaBJICHHE PHCKaMH
OrpaHHYEHHE PHCKOB 3a CUCT JTUMUTHPOBAHHUS OTIEPAI[Hii
OrpaHUYCHHE PHCKOB 32 CYET MEXaHM3MOB OLICHKU 3(P(HEKTUBHOCTH C yIETOM PHCKa
KOCBEHHOE JIMPEKTUBHOE IJIAHUPOBAHKE YIIPABICHUE PUCKAMHU
psSIMOE HHANKATUBHOE YIIPABJICHHE PHCKaMH
OrpaHUYEHHE PHCKOB 3a CYECT SMUCCHH OIepaluii
COBOKYIHOCTh  II€JICHANPABICHHBIX JICHCTBUH W CIIOCOOOB HCMOJBb30BAHHUS CPEACTB  JUIS
JOCTHIKEHHUSI TIOCTABJICHHOM LEH — 3TO. ..

a. CTparterusi yrnpaBJcHHsI

b. TakTHKa yrpaBlieHUs

mo oo
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C. PHUCK-MEHEIDKMEHT
d. crpareruveckoe IIaHUPOBaHUE
39. COBOKYITHOCTh ONPENEICHHBIX METOJOB W TPUEMOB HANPABICHHBIX I JOCTYDKCHHUS
MOCTABJICHHOW 11EJTM B KOHKPETHBIX YCIOBUSIX — 3TO. ..
a. TaKTHKa YIpaBICHUS
b. cTparerus ynpaBieHHS
C. TaKTHKa OM3Hec-Tpolecca
d. pHCK-MEHEIKMEHT
€. CTpaTeruveckoe MIaHupOBaHUE
40. YTto MOXKET SABISATHCS 00bEKTOM YIPABIICHUS B PUCK-MEHEDKMEHTE?
a. BCe IIEpEUNCIICHHOE
b. pHcKOBaHHBIC BIOKEHHS (OTEpallyn)
C. KamWTala ¥ DSKOHOMHUYECKHE OTHOUICHHS MEXKIY XO3HCTBYIOINIMMH CYOBEKTaMH B
Mpoliecce peaan3aiui/MUHIMU3AIHN PUCKA
d. OTHOIIEHHS MO TOBOMY pealu3alMi/MUHUMHU3AINNA PUCKA MEXKIY TpeAIpHHUMATEISIMA
(mapTHepaM¥, KOHKYpPEHTaMH), CTpaxoBaTeleM M CTPaxOBIIMKOM, 3aeMIIUKOM H
KpEeIUTOpOM

4.4. MeToauyeckne MaTepUaIbI

Meroanveckie MaTepHasbl, ONPENCISIONME MPOIEAYPhl OICHUBAHUS 3HAHWN, YMEHHIA,
HABBIKOB, XapaKTepH3YIOMIUX dTambl (HOpMHpOBaHUS KoMIleTeHIUH onpeneneHsl  «Ilopsakom
MPOBCACHUA TCEKYIICTO KOHTPOJIA YCIIEBAEMOCTH U HpOMe)KyTO‘IHOfI arTreCtaiuu CTYACHTOB B
Boponexckom ¢Qunmane (¢enepadbHOro ToOCYJapcTBEHHOrO  OIOJDKETHOTO  00pa3oBaTEIbHOIO
yupexaeHus «Poccuiickas akaaemusi HapOAHOTO XO3SIMCTBA M TOCYIapCTBEHHOM CIIyXObl IpH
[Ipesunente Poccuiickoit @enepanmm» ot 01.09.2016 No 114-2171.

5. MeToanuyeckue ykazaHus JJisi 00y4aroIMXCsi 0 OCBOEHUIO M CUMIIMHBI

5.1. MeToanveckue YKazanudgd 1o IJIAHUPOBAHUK H OpraHuMsanm BpPEMEHH,
OTBCJACHHOI'O HA OCBOCHMEC TUCHMIIIMHBI, MOCJI€A0BATC/JIBbHOCTH aedcTBUii 06yqamulerocﬂ

Pexomenayercst ciemyrompM 00pa3oM OpPraHW30BaTh BpeMs, HEOOXOAMMOE ISl M3Y4CHUS
JUCIMIIJIMHBI.

Pabora c nmutepaTypoit — 1 yac B Heneno;

[ToaroroBka K MpakKTUUECKOMY 3aHATHIO — 1 dac;

IToaroroBka kK 3K3aMeHy — 5 4acoB.

5.2. Metoau4eckne yKa3aHusl 10 UCNOJIb30BAHUIO Y1eOHO-METOAMYECKHX MATEPUATIOB

YyeoOHo-MeToauueckue Martepuansl (YMM) npeaHasHadeHbl IS CaMOCTOSTEIBHOIO
HU3y4YEHUS JUCUHUILIUHBI CTyIeHTOM. B coctaB YMM BKITIOUEHBI CIEAYIOUTUE DIEMEHTHI:

—  BBIIIKCKA U3 o0OpasoBarenbHoro cranaapra PAHXul C;

— paOouas mporpamMma JUCLMILINHBL;

—  MaTepHaibl Ul MPOMEKYTOUYHOW aTTeCTaIlNN;

PexoMenanum 1o nCNoNb30BaHMI0 y4eOHO-METOIMUECKIX MaTepruanos (YMM)

Hnst Toro, 4roObl 3G QGEeKTUBHO HCMONb30BaTh YMM mpu M3y4eHUHM IMCHUILTUHBEI  aBTOP
COBETYyET BaM JCHCTBOBATh B CICAYIOLIEM IOPSIKE.

1. O3HakombTECH ¢ TpeOoBaHUs oOpazoBarenbHoro cranaapra PAHXul'C no nanpasieHuio
00y4CHHMS.

2. [No3HakoMbTeCh ¢ paboueii MporpaMMoi JUCITUTLTIHEI.
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3. [locne 3HAKOMCTBA C TEOPETUIECKUMHU IMOMOKEHUAMHU AUCHUIUIMHBI OTBETHTE HA BOIPOCHI
(BOMIPOCHI 110 TEME), B CITydae 3aTpyAHEHHI BHOBb 00PaTHUTECh K TEOPUU U3JIOKEHHOM B JIUTEpaType.

4. BpimonmauTe 3ajaHus 1Mo u3ydaemoi Teme. OOpaTUTech K MPEIJIOKEHHBIM CIUCKaM
OCHOBHOM H JIONOJHUTEIBHOW JIMTEPATyphbl, YKa3aHHBIM CIIPABOYHBIM CHCTEMaM, CaiTaM,
3JIEKTPOHHBIM CIIOBApPSIM.

5.3. Metoau4eckue ykazaHusi mo padore ¢ JuTeparypoi

Haubonee npeamnouTHTenbHa MOCIENOBATENLHOCTh B pabore ¢ nurteparypoil. Ee MoxkHO
MPEACTaBUTh B BUJIE CIEIYIONIETr0 MPUMEPHOTO allTOpUTMAa:

O3HaKOMJICHHE C HACTOSIIIUMK PEKOMEH JAlHSIMU;

W3y4eHHE OCHOBHOW y4eOHOH JINTEpaTyphl;

mpopaboTKa JOMOTHUTENBHOH (yu4eOHON 1 HAYYHOH ) JIUTEPaTYPHI.

B X0A€ YTCHHA OYCHBb IIOJIC3HO, XOTA WM HE O6$I3aTe.HLHO, ACIaTb KPAaTKHUE KOHCIICKTbBI
IMPOYUTAHHOI'O, BBIITMCKHU, 3aMCTKH, BBIJACIATH HEACHBIC, CIIOXKHBIC U1 BOCIIPUATUA BOIIPOCHL. B Oeisax
MPOSCHEHMS TIOCICAHUX HYXHO oOpaiiatbes K mpenofaBateno. [lo 3aBeplieHMHM H3y4YCHHS
PEKOMEHYEMOU JTUTEpaTyphl MOJIE3HO MTPOBEPUTh YPOBEHH CBOMX 3HAHUW C MOMOIIBIO KOHTPOIBHBIX
BOIIPOCOB JIJIsi CAMOTIPOBEPKH.

HacrositensHo pekoMeHayercsi n3beraTh MEXaHMUECKOTO 3ay4HBaHHS Y4eOHOrO Marepuana.
[IpakTrka yOennTENbHO MOKa3bIBaeT: caMbiM 3((EKTHBHBIM CIIOCOOOM SIBIISIETCS HE «3yOpexKay, a
riry0oKoe, TBOPUECKOE, CAMOCTOSTEIbHOE MPOHMKHOBEHHE B CYILIECTBO H3Y4aeMBIX BOIIPOCOB.

HeoOxoquMo BECTH CHUCTEMATHUECKYIO KaKJOAHECBHYIO paboTy Haja JIHTEpaTypHBIMH
ncrtoynrkamMu. O0beM HHOOpPMAIMU MO AMCHIUIUIMHE HACTOJIBKO OOLIMPEH, YTO MM HE yHaercs
OBJIAJIETh B «IOCICIAHHWE ITHW» Iepe]] ceccruell, Kak Ha 3TO MHOI/IA PACCUUTHIBAIOT HEKOTOphIE
CTYZICHTBI.

6. YueOHasi iuTepaTtypa u pecypchbl HHPOPMAIMOHHO-TEJIEKOMMYHUKAIIMOHHOI ceTH
"UHTepHeT", BKIIOYAS NepedyeHb YU4eOHO-METOAMYECKOTr0 o0ecneyeHu sl AU CIUILTHHbI

6.1. OcHoBHas quTepatypa (0ndaUOTEUHBIH (OHT)

1. Mawmaesa JI.H. Ynpasnenue puckamu: yueOHoe nocooue / JI.LH. Mamaera. 2-¢ uza. — M.:
Wznatenscko-Toprosas kopnopanus «/lamxos u K», 2014. — 256 c.

2. Boponnosckuii, A. B. Yrpasienue puckamu : y4eOHUK B MTPAKTUKYM JJIsi OaKanaBpuaTta u
Mmaructpatypsi / A. B. Boponnosckuii. — M. : UznarenscrBo HOpaiit, 2017. — 414 c. .—
SBC «FOPAWTY, 10CTYII 110 HapoITio

3. Bangun K.B. Ympaenenue puckamu [INeKTpOHHBIA pecype]: yueOHoe mocobue/ banmun
K.B.— Dnekrpon. TekcroBbie manubie.— M.: KOHUTU-JAHA, 2012.— 512 ¢.— Pexum
nocrymna: http://www.iprbookshop.ru/10513.— DBC «IPRbooks», 1o naposio

6.2 JlonotHUTE/ILHASI JIMUTEPATYypa

1. dupcoBa O.A. YmpaBjeHHe PUCKaMH OpraHH3alvii [DJIEKTPOHHBIA pecypc]: ydeOHO-
Meroaudeckoe mocooue/ dupcoBa O.A.— ODJIEKTPOH. TEKCTOBbIC aaHHbie.— Open:
MexpernonanbHas Akagemusi 0e3onacHoctd M BebkuBaHus (MABKB), 2014.— 82 ¢.—
Pexum mocryma: http://www.iprbookshop.ru/33447.— 3BC «IPRbooksy, mo maposio

2. Anekceenko B.b. VYmpaBmenue puckamMd B NPOU3BOACTBEHHO-XO3SHCTBEHHOM
NESITSIBHOCTH NPEANPUATHS [DJIEKTPOHHBIA pecypc]: ydeOHO-MeTomu4eckoe mocooue/
Anekceenko B.b., Kyrneiera I'.M., MouanoBa F0.11.— DneKTpoH. TEKCTOBBIC JaHHBIC.—
M.: Poccuiickuii yHuBepcurer npyxO0bl Hapomos, 2013.— 88 c.— Pexum nocryma:
http://www.iprbookshop.ru/22224.— 9BC «IPRbooksy, mo mapoio

3. Boponmosckuii, A. B. YrpaBnennue puckamu : y4eOHHK U IPAKTHKYM JIjIsl OaKanaBpuaTa u
Maructpatypsl / A. B. Bopormosckuit. — M. : UznarensctBo FOpaidt, 2017. — 414 c.

4. Tenman JLH. YnpaBieHue OaHKOBCKUMH pPHCKaMH [DJIEKTPpOHHBIA pecypc]: ydeOHOe
nocooue/ Tenman JI.H., DpuwamBumu H.J[.— ODJeKTpOH. TEKCTOBbIE maHHbIC.— M.:
IOHUTHU-TAHA, 2013.— 311 c.— Pexum JIoCcTyma:
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http://www.iprbookshop.ru/16447.— 9BC «IPRbooksy, mo mapoito
6.5. D1eKTPOHHO-0M0IMOTeYHbIE CHCTEMbI H CHCTEeMbI IPOBEPKHU 3aUMCTBOBAHM I

3BC IPRbooks (http://www.iprbookshop.ru/)
OBC JIAHbD (https://e.lanbook.com/)

9BC FOPAMT (http://www.biblio-online.ru/)
Antumiarnat.By3 (http://rane.antiplagiat.ru)

b s

6.4. CnpaBoyHble CHCTEMbI

1. KoHcynbTaHT 1UIIOC
2. Tapant

7. MaTepuaibHO-TeXHHYecKas 0a3a, HHPOPMAIHOHHbIE TEXHOJIOTHH, TPOTPAMMHOE
ob0ecnieyenne U MHGpOPMAIMOHHbIE CMIPABOYHbIE CHCTEMbI

i MaTepuaabHO-TEXHHUYECKOTO OOCCIICUCHMs IUCIUIUIMHBI HCIOIB3YIOTCS: ayIUTOPHBIH
(OHI; KOMIIBIOTEPHBIH KJIACC C BO3MOXKHOCTBIO JOCTYIA K CIPAaBOYHO-IIOMCKOBBIM CHCTEMaM
MH(OPMAIMOHHO-TTPABOBOI0 00ECIEUYECHUS M C YCTAaHOBJICHHOH MPOrpaMMOM I KOMITBIOTEPHOrO
TECTUPOBAHHUS 3HAHMK CTYACHTOB IO TeMaM AMCLUUILIMHBI; ClelUaIn3upoBannHas ayautopus ¢ 1K u
MYJbTUMEIUHHBIM TPOSKTOPOM; OHOIMOTEUHO0-HH(OPMALIMOHHBIE PECYPCHI.

B yueOHOM mpoliecce HCIONB3YIOTCS CIACAYIONIME IMPOrpaMMHBIC MHPOXyKThI: Microsoft
Project, Microsoft Excel, Microsoft Word, MS PowerPoint, Internet — Explorer;
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