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1. IlepeyeHs MIaHNPYEeMBIX Pe3yJIbTATOB 00y4eHUsI N0 TUCHUIINHE,
COOTHECEHHBIX € IIJIAHUPYEMbIMH Pe3y/IbTATAMU OCBOEHHS NPOrPaMMbl

1.1 Jucunmiauna «/HBeCTUNMOHHBIN aHAMU3» ofeclevynBaeT OBJA/leHUE CJeayloulei
KOMIIeTeHIHeH:

[IK-4. CiocoOHOCTE MMPOBOJAUTH OLICHKY MHBCCTHUIHOHHBIX MPOCKTOB MPHU Pa3JIMYHBIX YCJIO-
BUAX MHBECTUPOBAHUSA U (l)I/IHaHCI/IPOBaHI/ISI

®opmuposanue I1K -4 ocymecTBisieTcsi B paMKax OJHOTO 3Tara, BKIoYaeT B ceOs:

-CIocOOHOCTh K (PMHAHCOBBIM BBIYUCIICHHUAM, TOHUMAaHUE KOHLENIUN albTepHATUBHON CTOU-
MOCTH KalHTasa, JCHEKHBIX MOTOKOB, BPEMEHHON CTOMMOCTHU JEHET; IMPHHIMIIOB OLIEHKH WHBECTH-
IIMOHHBIX PEUICHUH; CHOCOOHOCTH MMPOTHO3UPOBATH JICHEKHBIC TIOTOKH 10 BUIAM JIESTEIBHOCTH, TPH-
MEHSITh METOJIMKH OLICHKH MHBECTHUIIMOHHBIX PEILICHUH B YCIOBUSAX OMPENEICHHOCTH;

- CIIOCOOHOCTH TOJIb30BATHCS METOAMKAMHU WCCIIEIOBAHUS MPOCKTHBIX PUCKOB; METOAMKAMH
MHBECTUIIMOHHOTO aHAJIM3a B YCIOBHUIX PHCKH, HEONPEICICHHOCTH, HHQIISAIHN;

- CIOCOOHOCTH MPUHUMATH PEIICHHS 00 YCIOBHUAX (PHHAHCHPOBAHHS MHBECTHIINH.

1.2. B pe3ysabTarte 0CBO€HMS JMCUMILIMHBI Y CTYAEHTOB [J0JI5KHbI ObITh:
B mponiecce popmuposanns [1K-4 y o0ygaromerocst JOKHBI OBITH CPOPMHUPOBAHEL:

- cghopmupoganvl 3Hanus 8 001acmu’ CyIIHOCTH HHBECTHLIMOHHOHN NEATENFHOCTH; BUAOB U Kiaccudu-
Kalliii MHBECTUIIMI W WHBECTHUIIMOHHBIX MPOEKTOB; OCOOCHHOCTEH WHBECTUIIMOHHBIX MHCTPYMEHTOB,
MIPUMEHSIEMBIX B POCCHHCKOH U 3apy0eKHOM MPaKTHKE; COBPEMEHHBIX METOMIOB ornpeaeneHus dpdek-
TUBHOCTH WHBECTHIIMOHHBIX IMPOEKTOB; COBPEMEHHBIX METOAAaX OLEHKH HHBECTUIIMOHHOTO PHCKA;
MIPUHIIMIIOB MIPHHSATHS U HHBECTHIIMOHHBIX PELICHUH; POJIM YCIOBUH M UCTOYHUKOB (DMHAHCUPOBAHUSI.

- C(Z)OpMMpOB(lel ymerus: OUCHUBATb TCXHUKO-9KOHOMUYCCKOC 000CHOBaHUE HWHBECTULIMOHHOTO IIPO-
€KTa, NPOTHO3UPOBATH ACHCKHBIC IIOTOKU B LCJIAX UX OLCHKH, MCIIOJIb30BATh OCHOBHBLIC METOJAbLI MH-
BCCTULIMOHHOTO aHAJIM3a; OUCHUBATh IPUHUMACMBIC PCHICHUA C YYE€TOM PHUCKOB U HEOIIPEACICHHOCTH,
1O UCITIOJIb30BAHHUIO HICTOYHHUKOB Q)HHaHCHpOBaHI/IH.

- cghopmuposanvl Hagviku 61a0eHus: METOAUKAMH OLEHKH WHBECTHIMOHHBIX PEIICHUH B YCIOBHUSIX
ONPEAEICHHOCTH; UCCIEAOBAaHUS MPOEKTHBIX PHUCKOB; METOJOJIOTUEH MHBECTHLIMOHHOTO aHalW3a B
YCIIOBUSIX PUCKH, HEONPENEICHHOCTH, WHQIIALUKN, METOJIUKAMH (MHAHCOBOTO MPOTHO3UPOBAHUS C
YUETOM YCIIOBHI (PMHAHCHUPOBAHUSL.

1.3. CTyaeHT Takxe J0JIKeH OBJIAeTh HABBIKAMU:

- BJIaJACHUS METOAMKAMHU OLICHKHW MHBCCTHUIIHMOHHBIX peIHeHI/Iﬁ B YCJIOBHUAX OHNPCACICHHOCTH,
HCCJICA0BAaHNA MPOCKTHBIX PUCKOB, MCTOJIOJ'IOI‘I/I@f/i HWHBECTUILIMOHHOT'O aHalin3a B YCJIOBUAX PUCKHU,
HEONPEACTICHHOCTH, MH(ISAINN; METOOUKaMH (UHAHCOBOTO NMPOTHO3MPOBAHMSA C YYETOM YCIIOBUH
(UHAHCUPOBAHUSL.

2. O0beM U MeCTO JMCHUILIMHBI B cTpYKType OII BO

Juctummuaa 51.B.JIB.03.01 «/MHBeCTHUILMOHHBIN aHAIN3» OTHOCHTCS K AMCIMIUIMHAM YacTH
B. Bapuarusno#t yactu Jucuuruma OIl BO nanpasnenuns 38.03.04 «["ocynapcTBeHHOE W MYHUIIH-
MajJbHOE YIPABICHUE.

OcBoeHune AUCITUIUIMHEI OCYIIECTBIIIETCS Ha 5 Kypce. OO0mmas TpyaoéMKOCTh TUCITUTIINHEI 4
3E.

OcBoenne mucuuminasl 51.B.JIB.03.01 «HBeCTHUIMOHHEIN aHAINM3)» OCHOBLIBAETCS Ha Clie-
JYIOIIUX pe3yibTaTaX OCBOCHHS OCHOBHOM 00pa30BaTeIbHOM IPOTrPaMMbl BBICIIETO 00pa30BaHMS:

- CIOCOOHOCTH HCIOJB30BaTh OCHOBHI DKOHOMHYCCKHMX 3HAHUN B pa3IMUHBIX cdepax mnes-
tenpHOCTH (YK OC-9);



-BJIaJICHUM HABBIKAMH ITOWCKA, aHAJIN3a W WCIOJIb30BAHUS HOPMATHUBHBIX U MPABOBBIX JIOKY-
MEHTOB B cBo¢i npodeccrnoHanmbHON AesaTebHOCTH (OIIK-1); «OcHOBBI IpaBa

-. BJIaJICHUW HAaBBIKAMH COCTABIICHHS OFODKETHOW U (PMHAHCOBOW OTYETHOCTH, PACTIPEICIICHUS
PECYPCOB € YUETOM TOCICACTBUIN BIUSHUS Pa3IMYHBIX METOJIOB U CIIOCOOOB Ha PE3yJIbTAThI ICATEIb-
noctH opranmsaruu (OITK-5).

JucuuninHa peaausyercs mociie U3y4eHus AMCHUIUIMH « DKOHOMHYECKas Teopus», «PuHaH-
COBBIH MeEHeKMEHT», «OCHOBHI TpaBay», «YTpaBleHHUE MpoeKTaMu», «CTaTucThkay, «MeToJpl aHa-
JM3a U OLIEHKH COLMAIbHO-3KOHOMHUYECKOro pa3BUTUN», «Pa3paboTka U MPUHATHE yNPaBICHYECKUX
pewmennii». OTHOBPEMEHHO ¢ ITUCHMIUIMHON «Pa3paboTka MpoeKTOB B 001aCTH rOCyJapCTBEHHOTO U
MYHHLUIAIBHOTO YIPABICHU.

dopma IpoMeKyTOUHOI aTTECTallMl B COOTBETCTBHH C YUEOHBIM IJIAHOM— K3aMeH. JK3aMeH
MIPOBOJIUTCS MO TPEM YpPOBHSIM, COOTBETCTBYIOIIMM OCBOECHHIO KOMIIETEHIIMM: TECTOBas 4acTh (KOH-
TPOJIb TEOPETHYECKUX 3HAHWI), OTBETHl HA aHAINTHYECKHUE BOIPOCHI (KOHTPOJIb YMEHUIT), CUTYyallU1-
pacueTHbIe 3a7jaHusl (KOHTPOJIb HABBIKOB).

OO1iee KOIMYECTBO aKaJIeMUUYECKHX YacOB, BBIACIICHHBIX Ha KOHTaKTHYIO pabOTy ¢ mpernojaa-
BaTeJeM:

Tabauya 1.1
. O0beM TUCHMILINHDI, Yac.
Bup y4yeOHbIX 3aHATHI
U CAMOCTOSITeJIbHAsI padoTa Beero Cemectp
P 1[2]3]4]5]6]7]8
Ounasn hopma o6yuenusn
KonTakTHas padora ody4yalomuxcs ¢ npenogaBa- | 50 50
TeJIeM, B TOM YHCJIE:
nekunorHoro tuma (JI) 20 20
pakTHIeckoro (cemuHapckoro) tuma (113) 30 30
Camocmosamenvnasn paboma odyuarouguxcs (CP) 58 58
I[IpomexyToUHAasi aTTECTALMS dopma IK3aMeH 9K3aAMeEH
uac. 36 36
O0mas Tpya0eMKOCTh (4ac. / 3.e.) 144/4 144/4
Tabmmma 1.2
Bua y4yeoHnbix 3anaTuii O0beM TUCHMILINHDI, Yac.
U CaMOCTOsITeIbHAsI paboTa Bcero Kypc
112[3[4]5
3aounan gpopma odyuenusn
KonrakTHasi padoTa o0y4aromuxcs ¢ npemnojaaBarejieM, B TOM 14 14
qucie:
nekunoHHoro turma (JI) 6 6
pakTUIeckoro (cemuHapckoro) tuma (113) 8 8
Camocmosamenwvnan paboma odyuarouwuxcs (CP) 121 121
IIpomexxyToUHasi aTTECTALUS dopma IK3AMeN OK3
qac. 9 9
OO61mas Tpy10eMKOCTh (Jac. / 3.e.) 144/4 144/4

3. Conep:kaHue U CTPYKTYpPa IMCHUTIHHBI

Tabmuna 2.1
O0beM JTUCIUILIMHEI, Yac. ®dopma

KonTakTHas pabota 00y- TEKYIIEeTO

Ne YaroLIUXCs C IPernoaaBa- KOHTPOJIS
HawnmenoBaHue Tem m petion P s
/1 Bcero | Tenem CP | ycrieBaemocTu™*,
10 BUJAM YUCOHBIX 3aHs- MIPOMEKYTOUHOM

THH aTTecTaluu




|J1 | JP | O3 | KCP

Ounasn ¢popma 06

UCHUA

Tema | Comeprkanue, 1IC/Ib U 331341 13 5 ) 5 ) 9 I, TP

1 WHBECTHUIIMOHHOTO aHalIN3a

Tema | Ba3oBble MHCTPYMEHTHI UHBE- 14 5 ) 4 ) 8 O.JLT

2 CTUIIMOHHOTO aHAJIN3a

geMa MHBECTUIIMOHHBIN NPOEKT 13 5 ) 4 ) 7 T, ]I, C

Tema | AHanmu3 M OllCHKA JICHEKHBIX

4 IIOTOKOB MHBECTHUIIMOHHOTO 13 2 - 4 - 9 O, T
MPOEKTa

Tema | AHanmu3 nmokaszaTenel YKOHOMHU-

5 4ecKoil 3(PeKTUBHOCTH H OKY- 14 4 ) 4 ) 6 O.1IP, C
MAeMOCTH JTOJITOCPOYHBIX WHBE-
CTHUILINHI

Tema | AHanmu3 U OIICHKA PHCKA B AOJI- 14 4 ) 4 ) 6 T

6 TOCPOYHOM UHBECTUPOBAHUH

Tema | AHamu3 CTPYKTYpPHI CPEACTB

7 (uHAHCHPOBAHUSA JOITOCPOU- 13 2 - 4 - 7 I, T
HBIX WHBECTHIINI

Tema | Ananu3 mopTdenst HHBECTUIUH

8 B YCJTIOBHSIX OT'PaHUYEHHOTO 14 2 - 4 - 10 I, IIP
O10/pKETa KAl TAIOBIOKEHHH

[TpomexxyTOYHAsl aTTEeCTaLus 36 OKk3aMeH

Bcero: 144 20 30 58

IIpUMEYaHUC!

** - popmsl Tekymiero KOHTpoms ycrneBaemoctr: ornpoc (O), TectupoBanue (T), mpeseHTanms
noknana, peepara (I1P), rpynmnosoe oocyxuaenue (I), , 3anaun-curyauu (C),pedepar (P), nuckyc-

cus (1)
Tabmuma 2.2
OO0BeM IUCIUILIMHEIL, Yac.
®opma
KonTakTHas pabota
TEKYIIEeTO
00y4arouUXcs ¢ Mpero-
Ne KOHTPOJIA
HammenoBanue tem naBaTeieM o
1/ Bcero CP | ycmeBaemoctu™*,
0 BHJIaM Y4eOHBIX 3a- o
o MIPOMEXKYTOYHOU
HATH aTTeCTalluU
JJ |JP |03 | KCP
3aounasn gpopma 0odyuenusn
Tema | Cogepixanue, 1Ie7b U 331241 16 2 14 0
1 MHBECTHIIMOHHOTO aHaIn3a
Tema | ba3oBbie HHCTPYMEHTELI HHBE-
py 17 2 15 0, T
2 CTMI[MOHHOTO aHaju3a
Tema | MTHBECTHIIMOHHBIHN MTPOEKT
1 p 17 2 15 O, T
3
Tema | AHanu3 ¥ OIEHKA JEHEXHBIX
4 MOTOKOB HHBECTUITMOHHOTO TTpo- | 17 2 2 13 0O,C
eKTa
Tema | Ananu3 rmokasaTesiei SJKOHOMHU-
5 yecKor 3 (PEKTUBHOCTU U OKY-
bd 117 2 15 0,C
MAeMOCTH JIOJITOCPOYHBIX WHBE-
CTULINH
Tema | AHanu3 U OLIEHKA pHCKa B J10JI- 17 17 P
6 TOCPOYHOM WHBECTHPOBAHHH
Tema | AHanu3 CTpYKTYpHI cpeact ¢u- | 17 2 15 O, T




O0beM TUCIUIUIMHBI, Yac.
dopma
KonTakTHas pabota
TEKYILETO
o0ydaronmxcs ¢ mpemno-
Ne KOHTpOJIA
HammenoBanue tem JaBaresieM s
/o Bcero CP | ycneBaemoctu**,
M0 BU/IaM Y4eOHBIX 3a- .
N MPOMEKYTOYHOI
UL aTTeCTaluH
J |JIP |13 | KCP
3aounasn ghopma 006yuenusn
7 HaHCHUPOBAHMS JOJITOCPOYHBIX
WHBECTULIUN
Tema | Ananu3 moprdens HHBECTUIINN
8 B YCJIOBHSIX OIPaHUYEHHOTO 17 17 P
Oro/KeTa KaluTaJIOBIOXKECHUHI
IIpomMe:kyTOUHAs aTTEeCTalus 9 IK3aMeH
Bcero: 144 6 8 121
npUMedaHue:

** - popmsl Tekymiero KoHTpods ycrneBaemocTr: omnpoc (O), TectupoBanue (1), mpezeHTanus
nmokimana, pedepara (I1P), rpymmosoe obcyxaenue (I'), 3amaun-curtyaruu (C), pedepar (P)
dopma npOMEKYTOUHON aTTECTALMH B COOTBETCTBUH C YUSOHBIM IUIAHOM— K3aMEH.

Conep:xanue TUCHUILTHHBI

Tema 1 Cooeporcanue, yenv u 3a0a4u UHEECIUYUOHHO20 AHANU3A

[Ipeamer kypca, ero MecTo B y4eOHOM Mpoliecce. 3aJaun u3y4eHUs] TUCUUTUINHBL. CBS3b CO
CMEKHBIMH JUCLUIUIMHAMU.

Henu u 3a1aun aHamM3a THBECTULIMOHHBIX IIPOEKTOB.

XapakTepuCTHKa OCHOBHBIX HANpaBJICHHUH aHAJIN3a MO Pa3HbIM MIPU3HAKAM.

WndopmanmonHas 0a3a WHBECTUIIMOHHOIO aHANM3a U MYTH €€ COBEPLICHCTBOBAHMS. DTallbl
CTaHOBJICHHS] WHBECTHULIMOHHOT'O aHAIN3a B KaYeCTBE CaMOCTOATEJILHOI'O HANpaBJIeHHS 3KOHOMHUYE-
ckoro aHanm3a. CrucremMa KOMIUIEKCHOTO aHAJIHM3a JOJITOCPOYHBIX WHBECTHIMH, B3aMMOCBA3b OJIOKOB
aHan3a, oCIe0BaTeIbHOCTh IPOBEICHHS aHAIIM3A.

Tema 2 bazoegvle uncmpymenmol UHEECIMUYUOHHO20 AHANU3A

Knaccudukanys nHBeCTUIIMH B peabHOM U (PUHAHCOBOM CEKTOPaX SKOHOMHUKH.

OcHoBoIIOJIararoIKe NPUHIMIIEL, OOBEKTHl U CyOBEKThHl HHBECTHIIMOHHOrO aHanu3a. KoHuern-
U] BPEMEHHOW [IEHHOCTH JICHEKHBIX BIOKEHHH B SKOHOMHYECKOM aHajn3e 1 (PrUHAHCOBOM MEHEK-
menTe. [IpocToii n cinoxHbIi nporneHTt. Onepanuu ITMCKOHTUPOBAHUSA W HapalleHus kanurtaia. Pop-
MyJbl pacdera TeKyweH W Oyaymieidl cTOMMOCTH IEHEKHBIX cpeAcTB. D(pQEeKTHBHAS TOA0Basl MPo-
LIEHTHAs CTaBKa.

dopmynbl pacueTa TeKylied u Oyaymield crouMocTd aHHyHuTeT. [IoHATHS «lleHa KanuTaia» u
«TIPOEKTHAs JUCKOHTHAs CTaBKa». MeToMKa aHaln3a eHbl 3aeMHOro KanuTana (0aHKOBCKUX Kpenu-
TOB M OOJUTallMOHHOTO 3aiiMa). MeToiKa aHanu3a eHbl COOCTBEHHOIO KamuTajia, c(hOpMUPOBaHHO-
T0 3a CYET BBIMTyCKa aKIWi, HepachpeaeaeHHo mpuosun. [loka3aTens cpeTHeB3BEIICHHON 1IeHbI Ka-
MUTa a U ero UCIob30BaHNE B (DUHAHCOBO - HBECTUIIMOHHOM aHAaJN3e.

Tema 3 Unsecmuyuonmnsiii npoexm

IToHsiTUE MHBECTUIIMA M MHBECTUIIMOHHON AeATENbHOCTH. HBECTULIMOHHBIA MPOEKT U €ro
POJIb B MHBECTUIIMOHHOM JesTenbHOCTH. Kitaccudukarus mpoekToB. [[pUHIUITEI OLIEHKH ¥ KPUTEPHH.
CocTaB TEXHUKO-9KOHOMHUYECKOI0 000CHOBaHMSI U OM3HEC-TUIAaH HHBECTHIIMOHHOI'O IIPOCKTA.

Tema 4 Ananusz u OYeHKa OEHEJICHBIX NOMOKO8 UHBECMUYUOHRHO2O npoeKkma




Konnenuus IeHSKHBIX MOTOKOB B (DMHAHCOBO - MHBECTUIMOHHOM aHaiu3e (KOCBCHHBIM H
NPSMOM METOJIBI OIIEHKH JICHE)KHOTO MOTOKA OT OTNEPAMOHHON JIESITETBHOCTH, IIPOTHBOPEYHE MEXTY
Y4ETHOW MPUOBLIBIO U IEHEKHBIMH ITOTOKAMH).

AHanu3 IEHSKHBIX TOTOKOB B CUCTEME KOMIUIEKCHOTO aHaJIN3a JOJITOCPOYHBIX HHBECTHITHH.

HcTOYHWKN TIOCTYIUICHUS] M HalpaBliCHHE HCTONB30BaHUsI JICHE)KHONW HAIMYHOCTH WHBECTH-
MUOHHOTO TpoekTa. OleHKa Oy IyNHuX TEHEKHBIX MOTOKOB HHBECTUIIMOHHOTO MpoeKTa. Polk porHo-
3UPOBAHUS B OLICHKE MPOSKTHBIX JICHE)KHBIX TTOTOKOB.

Tema 5 Ananuz noxazameneu IKOHOMUUECKOU IPhexmusHocmu U OKynaemMocmu 00a20cpoy-
HbIX UHBECTHUYULL

Knaccudukanus noxasareneil OLEeHKH SKOHOMUUYECKON 3(PEeKTHBHOCTH 10T OCPOUHBIX HHBE-
CTHUILIHN.

Mertoavka pacuéra, npaBuia IPUMEHEHHS, JOCTOMHCTBA U HETOCTATKH YUCTOM TEKYILEH CTO-
umoctu (NPV).

Mertoauka pacuéra, npaBuia IPUMEHEHHS, JOCTOMHCTBA U HEIOCTATKH YUCTOM TeKyIei cTo-
umoctu (PB u DPB).

Mertonuka pacu€ra, mpaBuia MIPUMEHEHUS, JOCTOMHCTBA U HEJIOCTATKU IMOKA3aTessl YYETHOU
HOpMBI perTadensHocTd (ARR).

Mertoaurka pacuéra, IpaBuiIa NPUMEHEHUs, JOCTOMHCTBA U HEAOCTATKHU MOKA3aTelisl BHYTPEH-
Helt HopMbl peHTadenpHocTH (IRR).

Mertoaurka pacuéra, MpaBuiIa NPUMEHEHUs, JOCTOMHCTBA M HEAOCTATKU MHJICKCA PeHTa0eb-
HOCTH mHBecTHIMH (PI).

OneHKka MPaKTUKX UCTOJIBb30BaHMS MoKa3aTesel S EeKTUBHOCTH JOITOCPOYHBIX WHBECTUIIMN
B Poccuu u 3a py0Oexom.

Tema 6 Ananus u oyenka pucka 6 00120CPOYHOM UHBECIMUPOBAHUU

CyIIHOCTh ¥ SKOHOMHUYECKasl MPUPOIa UHBECTUIIMOHHOTO prcKa. Kitaccugukaiys THIIOB puc-
Ka B I0JITOCPOYHOM MHBECTUPOBAHUH.

Lenwn, 3aqaun, 00bEKTH B CyOBEKTHI aHAIIN3a PUCKA JOJITOCPOYHOTO HHBECTUPOBAHMSL.

Mertojibl, NpUEMBI U CUCTEMA TTOKa3aTeNleld aHallu3a UHBECTUIIMOHHOTO pucka. Mcnonbs3oBaHue
B aHaJu3€ MPOEKTHOIO PUCKAa IOKa3zaTeleil Bapualluyd CTAHAAPTHOTO OTKIOHEHHUS. DKOHOMUYECKUH
CMBICIT 3TUX ITOKa3aTelIeH.

Tema 7 Ananus cmpykmypol cpeocms QUHAHCUPOBAHUSA O0NI20CPOYHBIX UHBECTNUYULL

Kraccuukanms HCTOYHHKOB CpeACTB GUHAHCHPOBAHUS JOITOCPOYHBIX HHBECTHIIUH.

NudopmanmonHnas 6a3za aHanu3a AWHAMHKA U CTPYKTYpBI CPEACTB (PMHAHCHPOBAHHS JIOJTO-
CPOYHBIX UHBECTHUIIUM.

Cucrema mokasareliedl OLEHKH CTPYKTYphl KaluTansa KOMMEpUYECKOW OpraHu3anuy. AHaIU3
3¢ $EeKTUBHOCTH UCIOIB30BAHMSI COOCTBEHHOIO M 3aéMHOT0 KanuTana. D¢pdext ¢pruHaHcOBOro poryara.

Ananu3z 3¢pGeKTUBHOCTH (PMHAHCOBOTO JIM3HHTA.

AHanu3 ypoBHA (DMHAHCOBBIX H3IEPKEK, CBA3aHHBIX C OOCIIYy>KMBAaHMEM NPHUBIICUEHHBIX
cpeacTB GUHAHCUPOBAHMUSL.

Kpurtepun olieHKH ONTUMH3AINU CTPYKTYPBI KalyTala HHBECTUITMOHHOTO MPOEKTa

Tema 8 Ananuz nopmgbens uneecmuyuti 8 ycio8UsIX 0ZPAHUYEHHO2O 0I00NHCEMAd Kanumauo-
6110JICEHUT

[NoHsiTHE, BUIBL, TIETTH, TPUHIIUATBL (POPMHUPOBAHUSI HHBECTUIIMOHHOTO MOPTdEIs.

dopmupoBanue nopTdhess peaibHBIX MHBECTULUOHHBIX MPOeKTOB. PopMupoBaHue mopTdens
[EHHBIX OyMmar.

MeTobl MOAETMPOBaHUSI MHBECTHIIMOHHOTO MOpTdens. OTOop 00bEKTOB MO KPUTEPHIO J10-
XOJTHOCTH.

OTOOp MHBECTHULHMOHHBIX OOBEKTOB MO KPUTEPUIO JTUKBUAHOCTH. OIEHKAa WHBECTUIIMOHHOTO
mopTdens o KPUTEPHUIO PHCKa



4. ®oHJ OLIEHOYHDBIX CpeaAcCTB l'lpOMe)KyTO‘{HOﬁ aTTeCTAlluH IO JTUCIUILVINHE

4.1. @opMbl M MeTOAbI TeKYIIero KOHTPOJS YCHeBAEMOCTH U MNPOMEKYTOYHOMH
aTTecTAlMM.

4.1.1. B xonme peanm3anuy IUCIUIUINHBI «/HBECTHIIMOHHBIN aHAN3» HCIIONB3YIOTCS CIemy-
IOLIME METOJIBI TEKYIIETO KOHTPOJISI YCIIEBaEMOCTH 00YYarOIUXCsl:

- npu npoeedeﬂuu 3aHMULL JIEKYUOHHO20 muna.

- OIMpOC MJIA BBIABJIICHUSA ITOHUMAHUSA HOJ'IO)KCHI/IfI, H3JIaracMbIX B MPOLICCCC JICKIUH, ITOHUMA-
HUA CYITHOCTHU HOBBIX KaTeFOpHﬁ, WHCTPYMEHTOB, METOI0B;

- TCCTUPOBAaHNUE B KOHIIC JICKIIHHU,

- Ha6J'IIOI[CHI/Ie 3a MOBCACHUCM CTYACHTOB BO BpCMiA 3aHﬂTHI>i, 3a NPOABJICHHUEM 3aMHTCPECO-
BAaHHOCTHU K COACPIKAHUIO 3aHATHA JICKIIMOHHOT'O TUIIA;

- npu nposedeHUY NPAKMUYeCKUX 3aHAMuiL.

- TOKJIaJ], COOO0IIeHne, pedepaT ¢ mpe3eHTannei

- QaHAJIM3 CUTYALHii; JEJIOBbIC UTPBI; PYIIIOBOE OOCYXKICHHE

- TECTUPOBAHHUE;

- pelLIeHre TUIOBBIX M CUTYallMOHHBIX 3a/1a4;

- YCTHBIH ompoc.

3aoanus no memam 08 meKyueco KOHMpPOAs 3HAHUL RO MeMaM OUCYUNTUHDL

Ounasn ¢hopma odyuenusn

Tema 1. ConeprkaHue, 11€JIM U 3aJ1a4d NHBECTUIIMOHHOIO aHaJIN3a
dopMBI TEKYIIETO KOHTPOJIS —TPYIIIIOBOE OOCYKACHHE, TOKIa]] WK pedepar ¢ npe3eHTaruen

Bonpocul ons epynnosoeo obcysicoenus

1. Kak B 3akoHozarebcTBe PD U 3a pyOekoM omnpesensT MHBECTUILIMU. BUIbl HHBECTUIUI B COOT-
BETCTBUH C MIPUHATHIMH B IPAKTHKE KIIACCU(PUKAIISIMI.

2. KakoBa poiib MHBECTHIIHIA HA MUKPO- U MAaKPOYPOBHSIX ?

3. IlepeunciuTe OCHOBHBIE KIacCU(PHUKAIIMU WHBECTUINH B PEabHOM W (PMHAHCOBOM CEKTOpaxX KO-
HOMHKH.

4. B uem paznuuve BaJIOBBIX M YHCTHIX UHBECTHIINH.

5. Uro mpesacrapiseT co0Oi BOCIPOU3BOJICTBEHHAs, OTPACIEBas U TEXHOJOTHYECKas CTPYKTypa Ka-
MMUTAJILHBIX BIOKEHUN?

6. KakoBEI 11e/I1 ¥ 33]a41 HUHBECTHUI[MOHHOIO aHAIN3a?

7. HazoBuTe mpueMbl 1 METO/Ibl UHBECTHIIMOHHOTO aHAJN3a.

8. B uem ocobOeHHOCTH HMHGOPMAIMOHHONW 0a3bl HHBECTHIIMOHHOI'O aHAIM3a U KaKOBbI IIyTH €€ CO-
BEPIICHCTBOBAHUS?

9. KakoBO MECTO HHBECTUI[MOHHOTO aHAIN3a B CHUCTEME KOMILIEKCHOTO YKOHOMHYECKOIO aHaIU3a
NEATETLHOCTH XO3SHUCTBYIONTNX CYOBEKTOB B PHIHOYHOM SKOHOMUKE?

10.KakoBa mociie/10BaTenbHOCTh IPOBEACHHS aHaIM3a MHBECTUIMOHHOM JEITeIbHOCTH, B3aUMOCBSI3b
OCHOBHBIX €0 HampaBJIeHUN?

Temvl pechepamog (ne bonee mpex @ epynne)
1. XapakrepucTrka HOPMAaTUBHO-3aKOHOJATEIbHYIO 0a3y B chepe perynpoBaHHs HWHBECTHLIMOHHON
JiesiTenibHOCTH B Poccuiickoit @eaepaliuu.
CopneilicTBre HHBECTHPOBaHHIO B BopoHexckoil obnacty u Apyrux peruonax P®
3. [IpoGyieMBI OIICHKH KOMMEPUYECKOH, OFOIIKETHOH, OOIIECTBEHHO 3HAYNMOU 3()()EeKTUBHOCTH UHBE-
CTULIMOHHBIX [IPOEKTOB.

N
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4. VHBeCTUIIMOHHAS MPOrpaMMa IPEANPUATUS K HEOOXOAUMOCTh €€ (hOpMUPOBAHUSL.
5. TlpoekTHEIH aHAIN3 B €T0 COACpKaHUE U TIPOOITIEMbI

Tema 2. bazoBble HHCTPYMEHTHI HHBECTUIIMOHHOTO aHATN3a
Dopmbl meKywe20 KORmpoJia — YCMHbIL ONPOC, OOKAAO C npezenmayuell, mecmuposanue

Bonpocwi ons yemnozo onpoca
1. B yem cocTOUT OCHOBHOM MPUHLUI KOHIIETIIIUA CTOUMOCTH JAEHET BO BpeMeHH?
2. KakoBsl (hakTOpbl, 00yCITaBINBAIONINE COTIOCTaBIMOCTD JICHEKHBIX CPE/ICTB B Pa3IMUHBIX HEPHO-
Jax BpemeHn? JlaiiTe MOHATHE MPOCTOTO U CIOKHOTO MPOLIEHTA.
3. B dem 3akmoyaercsi cyTh onepanuil JUCKOHTUPOBAHMS M HapalluBaHUs KamuTana?
4. Kak paccunThIBaeTCsl TEKyIas M OyAyIias CTOMMOCTh ACHEXHBIX cpenacTB? Jaiite moHsTHE 3-
(hEeKTUBHOM TOI0BOM MPOIICHTHON CTAaBKH.
5. Maiite nonsaTre anuynreTa. Kak paccuutpiBaeTcs Tekymas 1 Oyaymas CToMMOCTh aHHyUTeTa?
6. JlaiiTe MOHSATHUE IICHBI KAIUTAJIA U MPOCKTHOMN TUCKOHTHOHN CTaBKH.
7. KakoBa MeToArKa aHaIM3a LEHbI 3a€MHOI0 Kanurtana (0aHKOBCKUX KPEIUTOB M OOIMIalliOHHOTO
3aiima)?
8. Kak onpenensercs 1ieHa cOOCTBEHHOTO KamuTana, cOPMHPOBAHHOTO 32 CYET BBIMTYCKa OOBIKHO-
BEHHBIX U IPUBUJIETUPOBAHHBIX aKLIUNA?
9. KakoBa MeTonuka aHayin3a LEHbl NPHOBLIH, OCTAIOIIEHCA B PaclOpsHDKEHUM KOMMEPUECKOW opra-
HHU3aIUn?
10.Kak paccunTsiBaeTCs MOKa3aTellb CpeIHEB3BEIIEHHON 1IeHbI KannTaia? OxapakTepu3ynTe HalpaB-
JICHHSl €r0 MCIOJb30BaHUS B (DMHAHCOBO-MHBECTHLIMOHHOM aHanu3e. JlaliTe MOHSATHE TNpelnesbHON
(MapkuHATBFHOMN) IICHBI KanuTana.
11.B yem 3aKiro4arOTCsi HOMUHAJIBHBIN W peabHBIN MOJXObI B OIICHKE KOHEYHBIX Pe3yIbTaToB (u-
HAHCOBO-WHBECTHUIIMOHHON JESITETFHOCTH XO3SHUCTBYIONNX CyOHEKTOB?
12.KaKOBa B3aUMOCBA3b MCXKAY HOMUHAJIIBHBIMU, P€AaJIbHBIMU NPOLUCHTHBIMU CTAaBKAMH U YPOBHEM
uHQsr? OMUIIATE B3aMMOCBS3b MEXYy STUMH MTOKa3aTelsiMU B (QopMaln30BaHHOM BHJIE.
13./laTb XapaKTEpUCTHKY AECHEKHOIO IIOTOKA T10 CTENEHU €T0 3aBUCUMOCTHU OT BIMSHUSA HHQISIINN.

Jloxnaovl u peghepamvi (ne bonee 08yx Ha memy 6 epynne)
1. AHanuTHuYecKHE MOAXOIbl U OCHOBHBIE IOKA3aTeNd, UCIOJIb3yeMble B pacdyere NMPOEKTHOW auc-
KOHTHOH cTaBKU?
2. MeToauka aHaM3a IIEHbI 3a€MHOTO KanuTajia (0aHKOBCKMX KPEIUTOB U OOJIMTallMOHHOIO 3akiMa)?
3. Omnpenenenue 1eHbl COOCTBEHHOTO KanuTala, COPMHPOBAHHOTO 32 CYET BhITyCKa OOBIKHOBEHHBIX
Y IPUBWJIETUPOBAHHBIX KUK ?
4. Kakue (akTopbl ONMpeaesioT BHIOOp CTaBKM JUCKOHTHPOBaHHs (0a30BbI ypOBEHBb JOKIaga WU
MIPOJABUHYTHIN)

Konmenm mecma
1. Ompenenute HapameHHoe 3HaueHue 10 MiH py0., MHBECTUPOBAHHBIX Ha 4 TO/a 1O CIOXKHON HO-
MUHaITBHOH cTaBke 20 % TOIOBBIX MPH ABYXPa30BOM HAYHCICHHUH MTPOIEHTOB B TO/:
a)17,83 TriC. pyo.;
6)18 THIC. PYO.;
B)16 THIC. PYO.;
r)21,43 THIC. PYO.
2. llepBoHauanbHas BiokeHHas cymma paBHa 300 Teic. py0. OnpenennTte HapalleHHYI0 CyMMY Yepe3
5 JeT mpu MCIOJIB30BaHMH CIIOKHON CTaBKH MPOIIEHTOB B pa3mepe 12 % roaoBbIX.
A) 480
b)528,705
B)472,0558

Tema 3 MHBECTUIIMOHHBIA IPOEKT
Dopmvl mexywe2co KOHmMpPos — 2pynnosoe 00Ccyncoenie, mecmuposanie, peulerHue Cumyayu-
OHHBIX 3a0ay (Kelicos)

Bonpocul ons epynnosoeo obcysicoenus
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1. ChopmynupyiiTe omnpese/icHUe WHBECTUIIMOHHON NEATSIBEHOCTH TPEATNPUATHS, OXapaKTepUu3yinTe
ee YJaCTHHUKOB.

2. Uto moHMUMaeTCs M0J] MHBECTUIIMOHHBIM MPoeKToM? KakoBbI OCHOBHBIC CTaJIUH YKH3HEHHOTO ITUK-
Jla MHBECTUITMOHHOTO MpoekTa? OXapakTepusynTe ux.

3. Kakwue stansl BKIO4aeT B ceOs pa3pabOTKa HHBECTUIIMOHHOIO IIPOCKTa?

4. [laiiTe XapaKTEepHUCTUKY Pa3eliOB IPOSKTHOTO aHAJN3a.

5. Packpoiite nmoHsATHE KOMMEPUYECKOH, OFOKETHOM, 00IECTBEHHO 3HAUNMOM 3()(PEKTUBHOCTH UHBE-
CTHUIIMOHHBIX MPOCKTOB.

6. Kpurtepun 3¢peKTHBHOCTH MPOEKTA, MPUHIIMITHI OLICHKH U UX N3MCHEHHE.

7. KakoBbl ¢yHKIMH OW3HEC-TUIaHA WHBECTHIIMOHHOTO TpoekTa? OXapakTepu3yHTe OCHOBHBIC €ro
pa3zensl.

Koumenm mecma

1 K hopmam peanbHBIX HHBECTUIUH CIEAYET OTHECTH:

a) IpuoOpeTeHHe LEJIOCTHBIX MMYIIECTBEHHBIX KOMIIJIEKCOB;

0) BJIOJKEHUE KalKTala B MPUPOCT TOBAPHO-MATEPHAIILHBIX [ICHHOCTEH;
B) BJIO)KCHHUE KaluTaia B (PUHAHCOBbIE HMHCTPYMEHTHI (aKTUBBI);

I') BJIOXCHHUE JCHEXHBIX CPEICTB Ha JACMIO3UTHBIN cUeT B OaHK;

Il) IPUOOpPETEHUE TOCYAapCTBEHHBIX IIEHHBIX OyMar;

€) HOBOE CTPOMUTEIBLCTRO.

2 MHBecTOp, OCYIIECTBISIFOIINN BIOKESHHE KAlMUTANa U CTaBSIINN HENbI0 MPUOOPETEHNE KOHTPOIBHO-
ro MaKeTa aKIWid WK Mpeodiagaroleil ToJu yCTaBHOrO KaluTalla JPyroro MpeanpusThs, BEICTyIaeT
B POJIH:

a) MHCTUTYLMOHAJIBHOTO MHBECTOPA,;

0) mopT¢eIbHOrO HHBECTOPA;

B) CTPaTErHyecKoro WHBECTOPA;

I') HET PaBWIBHOTO OTBETA.

3 PeanbHble MHBECTUIINH (KAITUTAIbHBIE BIIOYKEHHS) - 3TO BIOKEHUS CPEJICTB:
a) B OCHOBHBIE CPE/ICTBA,;

0) B aKkuu APYTUX MPEIIPUATHH;

B) B KOPIOpaTHUBHbIE IEHHBIE OyMaru;

r) B 00OPOTHBIE CPE/ICTBA.

4 Ecnu BeNWYMHA YUCTBIX WHBECTHIIMHA OTYETHOTO TMeproaa paBHO 0, TO 3TO 3HAYMT, YTO MHBECTHUPO-
BaHHE OCYILECTBISETCS 3a CUET:

a) MpHUOBLIH, TOITOCPOYHBIX KPEAUTOB i aMOPTU3AIMOHHBIX OTYHCIICHHI;

0) IONTOCPOYHBIX KPEIUTOB U aMOPTH3AIIMOHHBIX OTYHUCIICHUN;

B) TOJIbKO aMOPTHU3AIIMOHHBIX OTUMCICHUH;

T') TOJBKO JAOJTOCPOYHBIX KPEIUTOB.

5 TexHomorHuecKoOl CTPYKTYPOU HA3BIBACTCSI COOTHOIIEHHE B 00MIEM 00beMe KaIUTATBHBIX BIIOXKE-
HUI 3aTpar:

a) Ha CTPOWTEIHHO-MOHTaXHEIE pabOoThI, MPUOOPETEHNE 000PYAOBaHNUS, HHBEHTAPS, MHCTPYMEHTA;

0) Ha HOBOE CTPOMTENILCTBO, PACLUIMPEHHE, PEKOHCTPYKLHUIO, TEXHHUUYECKOE IEPEBOOPYKEHHE OC-
HOBHBIX (DOHJIOB;

B) Ha OOBEKTHI MPOU3BOICTBEHHOT'O HA3HAYCHHUS U O0BEKTHI HEITPOU3BOJACTBEHHOTO HA3HAYCHMSL.

6 [Toxazarenu oOmecTBeHHON 3 (HEKTUBHOCTH MHBECTUIITMOHHOTO MPOEKTA yIUTHIBAIOT:
a) 3G eKTUBHOCTH MPOEKTA TS KAXKIOTO U3 YIACTHUKOB;

0) 3 PeKTHBHOCTH MHBECTULIMOHHOT'O MPOEKTA Jisl OI0/PKETOB Pa3IMUHBIX YPOBHEI;

B) 3¢ (}EeKTUBHOCTH C yYETOM PE3yNbTAaTOB PEAIN3ALNHU TIPOEKTA IS PETHOHA, OTPACIIH.

7 PaccraBbTe HAIpoOTHUB KaKA0T0 U3 BAPUAHTOB L[I/I(l)pI:I, COOTBCTCTBYIOINHUC OYCPCAHOCTU BBINIOJIHC-
HUA (1)33 MPOCKTHOI'O IUKJIA:
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a) Qasa 3aBepIICHHS TPOCKTA;
0) okcmyatanuoHHas ¢asa;
B) KOHIENTyanbHas (aza;

r) dasa pa3paboOTKH NPOEKTA;
) (a3za BEIMOTHEHUS IPOEKTA.

8 CyObeKTOM HHBECTUIIMOHHOM JESITENbHOCTH, OCYILIECTBIISIOIINM HHBECTUIINH, SBIISCTCS:
a) UCIIOJHUTENb PadoT;

0) 3aKa3yuK;

B) HWHBECTOD;

r) MOJb30BATENb PE3yIbTaATOB HHBECTULIHH.

9 Cy0beKToM MHBECTHUIIMOHHOHN NESATENBHOCTH, OCYIIECTBISIONINM PEeaTH3allii0 WHBECTHIIHOHHOTO
NPOCKTA, SBIISCTCS:

a) UCIIOJIHUTENb PadoT;

0) 3aKa3yuK;

B) MHBECTOp;

r) TOJb30BATENb PE3yIbTATOB HHBECTHIIU.

10 [pex naBecTHIOHHAS (ha3a KU3HEHHOTO IIMKJIa HHBECTUIIMOHHOTO MPOEKTa BKIIOYAET:
a) pa3paboTKy OM3HEC-TIIaHa IPOCKTa,;

0) MapKeTHHTOBOE MCCIICJIOBAHUE;

B) BBOJ B ICHCTBHE OCHOBHOTO O0OPYOBAHHUS;

r) 3aKynkKy o0opyIOBaHUS,

J) TPOU3BOJICTBO MPOIAYKIIHH.

11 MuBecTrmonHas (asa ;KW3HEHHOTO LIUKJIa MHBECTHIIMOHHOTO POEKTa BKIIIOYACT:
a) pa3paboTKy OM3HEC-TIIaHa IPOCSKTa,;

0) MapKEeTHHIOBOE HCCIIEIOBAHUE;

B) 3aKynKy o0OpyIOBaHUS,

I) CTPOUTENIBCTBO;

) MPOU3BOJACTBO MPOIYKLIUH.

12 DxcmmyaTannonHas (asa )KH3HEHHOTO IWKJIa MHBECTUIIMOHHOTO MTPOEKTa BKIIFOYAET:
a) TEeKyIIMi MOHUTOPUHT SKOHOMHUYECKHX TOKa3aTese;

0) cozmaHue TUIIEPCKON CEeTH;

B) (MHAHCUPOBAHUE MPOEKTA,;

r) TJIaHUPOBAHHME CPOKOB OCYIIECTBICHHUS MPOEKTA.

Cumyayus. Dxcnepmu3sa Ou3Hec-nAaHa UHBECMUYUOHHO20 NPOEKMA

Heﬂb: O3HAaKOMJICHHE C PCAJIbHBIMU 6H3HeC'HJIaHaMI/I HWHBECTUIIMOHHBIX MPOCKTOB, NPCACTAaBJICHHBIMUA
B JIUTEpPATypE U ceTu IHTEepHET.

Iopsmox BeimomHeHUS. CTyIEHTHI BRIOUPAKOT ISl aHalu3a OW3HEC-TUIAH 10 COTJIACOBAHUIO C TIPEIo-
nmaBaresieM. PaboTta B MajpIX rpymmax (JI0 IBYX YeJIOBEK).

Otam 1. O3HAKOMHUTBCSI ¢ TEKCTOM OM3HEC-TIaHA HHBECTUITMOHHOTO TIpoekTa. Ilo 3amanuto mpemnosa-
BaTeJsl.

Oram 2. DKcnpecc-olleHKa Ou3Hec-IIaHa. YKa3arh MOJHOE HAaMMEHOBaHUE, pa3padoTuuKa, peanpus-
TUC- PCHUIIMCHTA, BBIIOJIHCHHBIC IPOCKTHBIC HCCIICAOBAHUA (HaHpI/IMep, MAapKETUHI'OBBIC, OLICHKY
AKOJIOTUYECKOTO BO3ACHCTBUS, HHEIE). JlaTh OOIIyr0 XapaKTePUCTUKY CTPYKTYPHI pa3JelioB MPOEKTa
M0 CTENICHW WX COOTBETCTBUS MPHUBEIACHHOMY BapHaHTy TpeOoBaHuMi. HamomMHMM, 9TO MMEIOTCS pa3-
JTUYHBIC CTaHAAPTHI TPpeOOBaHMI K OM3HEC-TUIATY MHBECTUIIMOHHOTO MPOEKTa U ero cTpykrype. Che-
JaTh OOMIWI BBIBOJA. YKaXWTE, IS KaKUX BHEIIHWX YCJIOBHH pa3paboTaH MPOEKT OW3HEC-TUIaHa
(Y4TeH v IPOTHO3 Pa3BUTHsI SKOHOMUKH, BAPHAHTHI U3MEHEHUS CUTYAIIHH )

Oran 3. OLeHuTh cofiep)kaHre OM3HEC-TUIaHa [0 HAJTMYKI0, 000CHOBAHHOCTH MCXO/IHBIX JaHHBIX, pac-
YETOB, BHIBOJIOB B Pa3pe3e KaKIOTO U3 pa3aesioB, MPUHATOrO 3a 0a30BEIi BapuaHT ctaHgaprta bII. Pe-
3yJIBTATHI 1IEJIECO00pPa3HO MPEACTABUTH B TAONHUIlE, COACPIKAIICH KOHTPOJIBHBINA MEPEeUCHb MOKa3aTe-
JIeH IKCIEPTU3bI MMPOEKTA.
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Tema: 4 Ananus ¥ IPOTHO3UPOBAHNE AECHEXHBIX TOTOKOB MHBECTHIIMOHHOTO IIPOEKTA

Dopmbl meKywe20 KOHmpoJia — YCMHbIL ONPOC, MeCMUpO8anue
Bonpocw ons yemnozo onpoca

1. B ueMm cyTh KOHUENUINH I€HEKHBIX IOTOKOB B (PHAHCOBO-MHBECTULIMOHHOM aHajIu3e?

2. JlaiiTe MOHATHE IEHEKHBIX OTTOKOB M MPUTOKOB, KOCBEHHOTO M MPSIMOTO METOJIOB OLICHKH Jie-
HEKHOTO TIOTOKA OT ONEPAllMOHHOM AESTENbHOCTH.

3. KakoBbl mpoTHBOpEUHs MEX/y YI€THOH MPHOBUIBIO M IEHEKHBIMU ITOTOKAMU?

4. Oxapakrepu3yiite nH(pOpMannOHHYIO 0a3y W MECTO aHajn3a JEHEKHBIX IOTOKOB B CHCTEME
KOMITJIEKCHOTO aHaJIN3a IOJITOCPOYHBIX HHBECTHLIUH.

5. Tlo kakoii pacyeTHOH cxeMe IMPOUCXOAUT MPOTHO3UPOBAHUE JICHEKHOTO MOTOKA?

6. B uem npobiembl OLICHKH HaYaJbHBIX HHBECTUIIMOHHBIX 3aTpatT?

7. KakoBbl OCHOBHBIE (DAKTOPBI, BO3ACUCTBYIONINE HA CTENIEHb JIOCTOBEPHOCTH PE3yJIbTaTOB aHAIH-
3a IPOCKTHLIX ACHCKHBIX IIOTOKOB?

8. KakoBa nocnenoBaTeIbHOCTh pacueTa JEeHEKHOTO I0TOKa Ha dTarne pa3paboTKy NPOEKTa Hadailb-
HOT'O UHBECTUPOBAHMUSI?

9. KakoBa nocienoBaTeabHOCTh pacyeTa JeHEKHOTO TIOTOKa Ha dTalle peain3aluy (SKCILUTyaTallun)
npoekra?

10. B gyem ocoOeHHOCTH pacueTa JIEHEKHOTO IMOTOKA Ha 3Tare JUKBHIAINH (3aBEepIIEeHUs ) TpoeKTa?

Koumenm mecma
1 Byxrantepus MpUTOTOBWIIA CIPaBKY O pe3ylbTaTax (UHAHCOBO-XO3SMCTBEHHOW AESTEIHHOCTH
NPEANPHUITUS. B OTYETHOM TIEPHOJE, B KOTOPOW COACPIKUTCS cieaytonias HHPOpMaIus: NprObLIb OT
OCHOBHOM fesTenbHoCTH - 420 Thic. py0., HAYMCIICHA aMOPTHU3aIUsl OCHOBHBIX (OHIOB - 650 ThIC.
py0., yBeJIMUEeHHE 3a1acoB ChIpbS U MaTepuasioB mpousomuio Ha 460 Teic. py0., nebutopckas 3a10:-
JKEHHOCTh yBenuuuiachk Ha 120 Teic. pyO., KpeAUTOPCKas 3aJ0KEHHOCTh YMEHBIIWIACH Ha 87 ThIC.
py0. Onpenennure BETMUUHY JEHEKHBIX CPEICTB, MOMYYSHHBIX MPEINPUSITHEM B OTYETHOM TIEPUOJIC:
A. 403 TbIC. pYO.;
B. 577 teiC. py0.;
C. 817 thIC. pyO.
2Kommepueckasi opraHu3anysi B OTYETHOM MEPUOJIE MOTyYMiIa OT MOKyNaTelel MPOayKIUN TEeHEXK-
HBIE cpencTBa B pazmepe 780 Thic. py0., MPHOBLTE OT OCHOBHOM JIeATenbHOCTH cocTaBuia 210 ThIC.
pyo., TUIaTeXU MocTaBIuKam - 350 TeIC. py0., BBIILIATHI IO omare Tpyaa - 240 Teic. pyo0., MPOIEHTHI
1o OaHKOBCKOMY Jeno3uTy - 200 ThIc. pyo0., IUIATEXKHU 1O pacueTam ¢ OropkeToM - 120 Thic. pyo., mpu-
o0peTeHo 06opynoBaHue CTOUMOCTBIO 224 ThIC. py0. Ha ocHOBaHMM MCXOAHBIX JaHHBIX ONPEAEIUTE
BEJIMYMHY YHCTOIO JICHEKHOTO OTOKA!
1. 66 ThIC. pYO.;
2. 46 TeIC. pYO.;
3. -354 teIC. PYO.
3CornacHo pacyeram, IPOU3BEJICHHBIM B OU3HEC-TNIAHE WHBECTUIIMOHHOTO MPOEKTa, B OTYETHOM IIe-
pHozie TpeycMaTpUBaeTCsl OAYYUTh MPUOBLIH MOciie HamorooOnoxkeHust B pazmepe 630 Teic. pyo.
[Ipu 3ToM HaumciaeHHas amopTu3anus cocTaBuT 330 ThIC. pyo., TEKylIe aKTHBBI yBeauuyaTcs Ha 520
TBHIC. py0., BEIMYMHA KPATKOCPOUHBIX 00s3aTenbcTB cHU3UTCA Ha 120 Thic. py0., Oyzer moramieHa
9acTh OCHOBHOTO JIOJITA TI0 JOJITOCPOYHOMY KpemuTy Oanka B pazmepe 200 Twic. py0. Ompenenute
BEJIMYMHY YHCTOTO ICHEKHOT'O TIOTOKA B OTYETHOM IIEPUOJIE:
1. 1160 teIC. PYO.;
2. 360 ThIC. pyO.;
3. 120 TthIC. pYO.
4]leHeKHBIN MOTOK 110 TEKYILIEH AeSITeIbHOCTH B KAYeCTBE OTTOKOB UMEET:
A) morareHue KpeanTa
b) BBlIUIaTY 3a IOCTaBIEHHbIC MaTepUabl
B) BrImuTaTh 32 MpHOOpETEHHOE 000PYIOBaHNE
SIIpaBUIBHO JIM CYUTATD, YTO ACHEKHBIN MTOTOK IO IPOEKTY CKJIaJBIBACTCS U3 CICTYIOUINX BHIOB:
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A) OT UHBECTUIIIOHHOM IESTEIBHOCTH
B) oT puHAHCOBOM AEATETHPHOCTH

B) ot oOBbemMa peanuzamnmm.

Bribepute BepHBIil OTBET:

1)Aub,

2)ABB

3)AuB

6XapaKkTepUCTHKH ACHEKHOTO TOTOKA!
A) OTTOK, TIPUTOK, CAITBIIO

B) oTTOK, NPUTOK, MPUOBLIE, YOBITOK
B) 6ananc, oTTOK, IPUTOK

Tema: 5 AHanu3 nmokasareneil 5JKOHOMHUYECKON d(PHEKTUBHOCTH M OKYHAEMOCTH JIOJITOCPOY-
HBIX MHBECTHUIIHUHI

Dopmbl mexyuje2o KOHMpOAs — YCMHbLLL ONPOC, O0KIA0 ¢ Npe3enmayuet, peuleHue cumyayu-
OHHbIX 3a0ay (Kelicos)

Bonpocw ons yemnozo onpoca

1. Ha xakue BUABI KIACCU(PHUIMPYIOTCS MOKA3aTENN OLEHKA 3KOHOMHYECKO# 3¢ (eKTHBHOCTH JOII-
TOCPOYHBIX MHBECTHULIMM?

2. HazoBuTe ynpaBieHYecKHe pelIicHHus, B 000CHOBaHHE KOTOPBIX UCIONB3YIOTCS OICHKH 3 dek-
TUBHOCTH JOJTOCPOYHBIX MHBECTHUIMH. KakoBBI OCHOBOMONATraronue NpUHIMITEL OICHKH d(PHEKTHB-
HOCTH JIOJITOCPOYHBIX HWHBECTUIINII?

3. KakoBbl MeTOAMKa pacueTa, MpaBuiia MPUMEHEHHS, MTOJI0KHUTEIbHBIE CTOPOHBI U HEJIOCTATKH M-
ctoii Tekymiel croumoct (NPV)? Kakosa unrepnperanus 3naueHuss NPV MHBECTHIIMOHHOTO MPOEK-
Ta?

4. OxapakTepusyiTe METOAMKY pacdera, IpaBuia IPUMEHEHUS, TIOJOKUTEIIbHbIE CTOPOHBI M HEZl0-
CTaTKH CpOKa OKYIaeMOCTH MHBeCTHIIMOHHOTO TipoekTa (PB u DPB).

5. KakoBbl MeToauka pacdera, NpaBwiia NMPUMEHEHHS, MOJIOKUTEIbHBIE CTOPOHBI M HEAOCTATKU
y4eTHOI HOpMBI peHTadensHocTH (ARR)?

6. B uem cocrosT MeToIMKa pacueTa, MpaBuiia MPUMEHEHUSs, MOJOKHUTEIbHBIE CTOPOHBI U HEO-
CTaTKH MOKa3aTess BHyTpeHHel HopMbl peHTabenbHocT IRR?

7. PackpoiiTe METOIUKY pacyeTra, MpaBuia NPUMEHEHHS, TIOJI0KUTEIbHbIE CTOPOHBI U HEIOCTATKH
WHIeKca peHTabebHoCcTH uHBecTUiui (PI).

8. Oxapaktepu3syiiTe MPaKTHKY UCIIOJb30BaHUS MOKa3aTelel J0JIroCpOUHbIX HHBECTHIIMH B Poccuu
1 32 pyOexomM.

Temvl 0151 00K1A006 U npezenmayuil (e boee 08yx 6 spynne)
1. ConmanbHblil 2QGEKT HHBECTUPOBAHHUS: TIPOCKThHI PETHOHA U MPOEKTHI YACTHBIX HHBECTOPOB
2. bromxerssliil 3¢ ¢exT u OromkeTHas 3(PEKTUBHOCTD HHBECTUPOBAHUS KalUTalna: HHCTPYMEHTEI
OIIEHKH ¥ CIIOCOOBI y4eTa MpH OlleHKE MHBECTHIIMOHHBIX PEIICHUHN
3. OcoOeHHOCTH METOJIMKH pacyeTa, MpaBuiia MPUMEHEHHUs, TIOJ0KHUTEbHbIE CTOPOHBI  HEJJOCTAT-
KM TIOKa3aTesnsi MOAN(UIMPOBAHHOIN BHyTpeHHEH HOpMBbI peHTadensHocTr MIRR.
4. Meronuka pacueTa, MpaBWia NPUMEHEHUs, MOJOKHUTEIBHBIE CTOPOHBI M HEIOCTAaTKH CPEIHHX
TOJIOBHIX TTOKa3aTeliel MHBeCTUIIMOHHOU npuBiekareapHocTH (AEC 1 ANPV)?
5. Dxonomuueckas noOapiieHHas cromMocTh (EVA) m onieHka WHBeCTUIIMH. (MOBBIIIEHHAS CIIOXK-
HOCTb JIOKJIa/1a)

Pewenue 3a0au-cumyayuii
3anaval.PaccmarpuBaeTcs MpOEKT MPOJOIKUTEIBHOCTEIO 3 rojia. Bennunnaa TpeOyeMbIX HHBECTUITHIMA
- 10 tBIC. HOMIN. JlOXOM 1O TO/IaM OXHUAACTCSI B pa3Mepe COOTBETCTBEHHO 5, 4, 3 ThIC. Aout. CTOWT Jin
MIPUHAMATH 3TO MPEAJIOKEHHE, ECITA TIpUeMIIeMas CTaBKa JUCKOHTHpoBaHus paBHa 10 %7
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3anava 2.I1poekT, TpeOyronuit nHBeCcTUIMI B pazmepe 10 ThIC. T0JUL., OyIET reHepUPOBATh JTOXO/IbI B
TEYeHHE 5 JIeT B cymMe 2,6 ThIC. TOJUL. exkeroaHo. CTOUT JIM MPUHSTH 3TOT MPOEKT, €CIH MpHeMiieMast
CTaBKa AVCKOHTUPOBaHU paBHa 9 %.

3anava 3.IlpeanpusTie DOJKHO BBIOPATh OJUH M3 JABYX MMEIOIIUXCS IMPOCKTOB HA OCHOBE JAaHHBIX,
NpUBEICHHBIX B TabnuIe (Thic. pyo0.). CTaBKa TUCKOHTHpOBaHUS - 8 %.

Ileproanl ITpoekr 1 [IpoexT 2
3aTpatsl Joxon 3aTpatsl Joxon
1 7000 0 2000 1000
2 0 4000 5000 4 000
3 0 4000 0 3000
HUroro 7000 8 000 7000 000

3anava 4.B pe3ynpTare nmprHoOpeTeHUs HOBOTO 00OpymoBaHMs (GUpMa OyJeT MMETh CICIYIOIIHe Je-
HEXXHBIC MOCTYIUICHUS (Ha KOHEI[ rojia, ThiC. py0.):

1-i1 ron 2-1iron 3-iirox

1000 2000 3000

3anmaga 5. Kakyro MakCUMalIbHYIO CTOMMOCTH KOMITaHUSI MOKET 3aIUIaTUTh 32 000pYyI0BaHHE, TIOKYTIa-
eMoe B Hadajie TIEpBOro roja mpu crouMoctu kanutana 15 %? JleHeXHbI MOTOK WHBECTHIIMOHHOTO
MpoeKTa MMeeT BUJ (ThIC. pyo.):

1-i1 ron 2-1iron 1-i1 ron

- 200 220 - 200

Ecny mpeanonoxuTb, YTO MHBECTULIMU OCYIIECTBIIAIOTCA 3a CUET KPEAUTHBIX PECypCOB, MO KaKOM
MaKCUMAJIBHON MIPOLIEHTHOM CTaBKE MOKHO IIPUBJICYD 3TH PECYPCHI?

3anmaga 6. 3aTpaThl Ha HCceAOBaHUe U pa3padoTku coctaBmwiau 1 750 TeIc. py0. u 950 THIC. PYO. B cie-
JYIOIEM TMEPHOJe, HHBECTHIIMM B 000pyA0BaHUE B TpeTbeM mepuoxae - 2 750 Teic. py0. JleHexHbIC
notoku - 1 500 TeIic. pyO. B rog Ha npoTsokeHuu 8 jer. CtaBka nuckoHTHpoBanus - 12 %. Paccunraii-
te NPV, PB, DPB.

Tema 6 AHanu3 ¥ OLIEHKA PUCKA B IOJITOCPOYHOM MHBECTHPOBAHUH
Dopmbl meKyueco KOHMposi — SpYRnosoe oocydcoene, mecmuposanue

Bonpocwi 013 epynnosozo obcyscoenus
1. OxapakTepu3yiiTe CyIIHOCTb U SKOHOMHYECKYIO IPUPOYy MHBECTULIMOHHOTO pucka. JlaiiTe Kiac-
CU(PUKAINIO PA3TMYHBIX THIIOB PHCKA B JIOJITOCPOYHOM HHBECTHPOBAHHH.
2. Oxapakrepu3yiiTe MOHATUS OU3HEC-PUCKa, (UHAHCOBOTO, MPOEKTHOTO, AUBEPCUPHUIIIPOBAHHOTO
Y CHUCTEeMAaTHYECKOT'O PUCKOB.
3. Kakune ocHOBHBIE BUIbI PUCKOB MPUCYIIH HHBECTULIHOHHOMY MIPOEKTY?
4. Kakue noJxo/isl K aHAIH3y PUCKOB B MPOIECCe MHBECTUIIMOHHOTO MTPOSKTHUPOBAHKS BaM H3BECT-
HBI?
5. KakoBo coxepxaHue M 3HAUYCHHE aHAJIM3a PUCKa B OOOCHOBAHMH YIIPABICHYECKUX PELICHUH U
€ro MeCTO B CHCTEME KOMIUIEKCHOTO aHAJIN3a JIOJITOCPOYHBIX WHBECTUITHIN?
6. B uem ocobeHHOCTH MH(POPMALIMOHHON 0a3bl U OPraHU3ALMOHHOIO 00CSCIICUSHMsI aHaIM3a UHBE-
CTHLIMOHHBIX PUCKOB?
7. OxapakTepu3yiTe METObI, IPUEMBI M CUCTEMY IIOKa3aTellell aHaJIn3a pa3IMYHbIX THIIOB PHCKA.
8. B d4eM cocTouT CYNIHOCTh aHAIN3a YYBCTBUTEILHOCTH WHBECTUIIMOHHBIX TIPOESKTOB?
9. OxapakrepusyiiTe UCIOJIb30BaHUE B aHAJIM3€ MPOEKTHOTO PHCKa IMOKas3aTenel Bapualud, CTaH-
JApTHOTO OTKJIOHEHHS M Ko3(p(HUIMEeHTa Bapuauud. B yeM 3KOHOMHYECKUH CMBICI 3THX IIOKa3aTe-
nen?
10. KaxoB cMbICIT aHaH3a CIICHAPUEB TPH aHAN3€ PUCKOB HHBECTHIIMOHHBIX MTPOEKTOB?
11. UYro mpencrasisier co0oii Touka 0e3yOBITOUHOCTH MPOEKTa M KaK OHA MCIIONB3YETCs B IpoLecce
aHaJIM3a PUCKa MHBECTUINIA?
12. B 4yeM 3KOHOMHUYECKHH CMBICH TOKazaTels 3araca (PMHAHCOBOH MPOYHOCTH WHBECTHUIIMOHHOTO
MPOEKTa U KaKOBO 3HAYEHHUE ITOT'0 MOKa3aTessl P aHaIM3€ PUCKa IPOEKTa?

Koumenm mecma
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1.Ilpu yuete pucka pa3pabOTUYMK CKOPPEKTUPOBAI C YYETOM MECCHMUCTHYECKOTO BapHaHTa YHCTHIE
JICHEeXHBIE MIOTOKU. B pacuére 4ncTol TeKyIlield CTOMMOCTH eMy ClielyeT PUMEHUTh CTaBKY JHCKOH-
TUPOBAHUS:

a) TaKkylo e, Kak B 0a30BOM BapHaHTE

0) CKOpPpPEKTUPOBAHHYIO Ha (PaKTOPHI PHCKA

B) OE3PHCKOBYIO CTAaBKY

2. Kakoli MeTo/ y4era pyucKa mpenosaracT OleHKY KPUTHUECKUX MapaMeTpPOB MPOCSKTa:
a) aHAITN3 YyBCTBUTEIHHOCTH

0) clieHapHBII aHAIIN3

B) METOJ aHAJIOTHiA

T') METOJI OIIIIHOHOB

1) metox Morte-Kapio

3. Kakoii MeTo]1 yueTa pucKa Mpe/oaraeT UCI0Ib30BaHUE PE3Y/IBTATOB B YIIPABICHUU PEeaTU3aIlUuei
MPOCKTA

a) aHaJIU3 YyBCTBUTEIHHOCTU

0) ClieHapHBIN aHAJIN3

B) METOJ aHAJIOTHH

T') METOJI OITIIHOHOB

1) metoa Monte-Kapio

4. Kakoit MeTon ydeTa prcKa IMpeanoiaraeT UCIIONb30BaHNE YKCIEPTHBIX OLIEHOK BapHUaHTOB Pa3BH-
THS CUTYAIlNH 10 KaKIOMY U3 ITapaMeTPOB MPOEKTa

a) aHaJIU3 YyBCTBUTEIHHOCTU

0) clieHapHBII aHAIIN3

B) METOJ aHAJIOTUH

T') METOJI OIIIHOHOB

) meron Monte-Kapio

5. Tlokazarenb aOCOJIIOTHON MEphI PUCKa;
a) BHYTPEHHSSI HOPMa JTIOXOHOCTH

0) ko3P GUIMEHT BapHalluu

B) TUCTIEPCHUS WITU CTAaHAPTHOE OTKIOHEHHUE

6. [loka3aTenb, XapaKTepU3YIOLIUN 0KUIAEMBII YPOBEHb 10X0OJA:
a) CPEeJHEKBAPAaTUUECKOE OTKIIOHEHUE

0) mucniepcust

B) cpellHee MaTeMaTHYECKOe OXKUAaHUe

r) K03 HUITUEHT BapHaluu

Keiic no oyenxe u ynpaenenuio puckamu uneecmuposanus. Ilo nBa uesoBeka B MUHU-TPYINIAX CTY-
JICHTBI, BBITIOJIHIIOT PUCKOB MHBECTULIMOHHOTO MPOEKTa, MPOBOAAT AMATHOCTUKY ABYMSA-TPEMSI METO-
JlaMH, TOTOBSIT BBIBOJABI O CIIOCO0axX ydeTa, CHIKEHU, IPEeIOTBPaIleHnsT PUCKOB. JlOKIIabIBAIOT pe-
3yJbTAThl B TPYIIE U3 YETHIPEX UEIOBEK, 00CYKIAt0T 00OCHOBAHHOCTH BBIBOJIOB, AKTYaJIbHOCTh pe-
KOMEHJallui, BEIOpaTh BapHaHT yueTa PUCKOB MHBECTHPOBAHMS KAIMTala C yYETOM MAaKPOIKOHOMH-
YECKOM CUTyaluu.

Tema 7 Ananus CTPYKTYPbI CPEACTB (bI/IHaHCI/IDOBaHI/IH JOJTrOCPOYHBIX HHBECTHUIIHN

Dopmbl meKywe2o KOHmpois — 2PYNnosoe 00CyHcoeHue, mecmuposanue, peueHue munosbix
3a0ay

Bonpocwt ons epynnosoeo obcyscoenus
1. Jaiire xinaccuuKaIluio HCTOYHUKOB CPEJICTB (PMHAHCUPOBAHUS JTOJITOCPOYHBIX HHBECTHIINH.
2. OxapakrepusyiiTe HHQOPMAIMOHHYIO 0a3y aHaIN3a JUHAMHUKH M CTPYKTYPHI CPEJCTB (PHHAHCUPO-
BaHUS JIOJITOCPOYHBIX HHBECTHUITHH.
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3. HazoBuTte cucremy moka3zatesnel s OICHKH CTPYKTYPhI KaluTajla KOMMEPUECKOM OpraHu3allvH.
4, ]JlaliTe TOHATHE IICHBI KAaIUTala M MPOCKTHOW TUCKOHTHOM CTaBKH.

5. KaxoBpl aHanuTHYeCKUE MOIXOABI M OCHOBHBIE ITOKA3aTENH, HCIIOIb3yeMbIe B pacueTe MPOSKTHOM
JIUCKOHTHOM CTaBKU?

6. KakoBa MeTo/MKa aHaiIM3a IEHbI 3aeMHOTI0 KanuTtana (0aHKOBCKUX KPEIUTOB M OOJHMIAIlMOHHOTO
3aitma)?

7. OxapakTepus3yiTe METOAMKY aHaJIM3a IICHbI COOCTBEHHOTO KaluTaja, COPMHUPOBAHHOTO 3a CYET
BBITYCKa OOBIKHOBEHHBIX U MPUBUIICTUPOBAHHBIX aKIIUH.

8. Kak ompezensercss mokasaTelb LEHbI IMPUOBLIM, OCTAMOIICHCS B PaCHOPSIKEHHH KOMMEPUYECKOM
OpraHu3aIyun?

9. HazoBute mokazarenu 3(Q(QEKTHBHOCTH HCIIOJIB30BaHUS COOCTBEHHOTO W 3aEMHOr0O KamuTana. B
geM cOCTOUT 3¢ deKT PUHAHCOBOTO phIyara?

Konumenm mecma
1Pa3mep nuBHACHIA 110 OOBIKHOBCHHBIM aKIIHSIM 3aBHCHUT:
a) OT pelIeHus 00IIero cooOpaHus aKIMOHEPOB;
0) pa3Mepa YKCTOM NMPUOBLIN OOIIECTRA,;
B) peIlIeHUs COBETa TUPEKTOPOB;
I') KOJMYECTBA aKIMi, BEIKYIJICHHBIX Y aKIIMOHEPOB;
1) pazMepa cOOCTBEHHOTO KaluTalla aKIMOHEPHOTO OOIIECTBa;
€) pa3Mepa O0JIMralMOHHBIX 3ai{MOB, BBITYIICHHBIX OOIIECTBOM.

2PoCT ppIHOYHOM MPOLICHTHOM CTaBKU MPU MNPOYHMX PABHBIX YCIOBHUSIX BEET:
a) K IOBBIIICHUIO PHIHOYHON CTOUMOCTH aKIIUK;

0) K HOHWKEHHUIO PHIHOYHON CTOMMOCTH aKIHif;

B) K IOBBIIICHHBIM AMBUACHIHBIM BBIIIIATAM I10 AKLIUSIM;

I') YMEHBLIEHUIO IUBUJCH/IOB 110 aKIHIM.

3JlMBHIEH 1Bl HAYUCIISIOTCS M BHIIIAYMBAIOTCS HA AKIHH:
a) KasHaydelCKue,;

0) OOBsBICHHEIE;

B) HaxoJsIIHecs B OOpalleHHN.

4VI3MEeHYHBOCTD [ICHBI aKIIUHM XapaKTepU3yeT:
a) mokaszatenb EPS;

0) xoaddunment P/E;

B) Oera-KodQPHIIMEHT;

I') CTaBKa JUBUICH/A.

Pewenue munoswix 3a0au 6 mecmogoti popme

3anmava 1. Onpeeure MUHUMAIBHYIO TPEOYEMYIO JIOXOIHOCTh MPOCKTA, €CJIM MHBECTUIIMU TPEIIIO-
naraercsi npodunancupoBath Ha 40 % 3a cyeT JOMONHUTENbHOM dMUccHU akiuil u Ha 60% 3a cuer
3aeMHOT0 Karmmrtana. CpeqHss cTaBka MPOICHTA MO KpeautaMm u 3aiiMam - 20 %, TpeOyemast qUBH-
JIeHHast JOXOIHOCTh akiuii - 15 %.

a)17,0 %

0) 16.8%

B) 35 %

3amada 2. OxugaeTcs, 9TO B OTYCTHOM TOAY AUBHICH/BI, BRIILIAUYMBAEMBIE KOMITAaHUEH AA 110 0OBIK-
HOBEHHBIM aKIUSAM, BRIPACTYT Ha 8 %. B mporuiom romy Ha KaXAyro aKkIHIO TUBUICH]] BHIILIAYNBAIICS
B cymme 0,1 gomr. PaccumraiiTe cTOMMOCTh COOCTBEHHOTO KamuTalla KOMITAHWH, €CITU TeKyIlas phl-
HOYHAsI IeHa aKIIMW COCTABIISIET 2,5 J0JI.

3anava 3. Komnanua Ab smutuposana 10%-e monroseie 00s13aTenbeTBa. YeMy paBHa CTOMMOCTB ATO-
r0 UCTOYHHKA CPEJICTB, €CIIU HAJIOT Ha MPHUOBLTHL KOMIaHuu cocTaBisiet 20 %?

3amaua 4. Paccuwraiite cpenHeB3BelIeHHYIO cToMMOCTh KanuTtaia WACC kommannu BB, ecnmm
CTPYKTypa €€ HCTOYHHKOB TaKOBa!

JHons B o0mie#t cymme uictounu- | CTOMMOCTh HCTOYHUKA,

WUcTounukn cpencTs
pen KO0B, % %
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AKIMOHEPHBIN KanuTal 80 12

JlonrocpodHbIe JOATOBBIC 0053aTeNb-
CTBa 20 6.5

Kak m3menutcs 3HadeHne mokazatens WACC, ecian 101 aKIIMOHEPHOTO KamuTanxa CHU3UTCSA 10 60
%?
3anaga 5. PaccunraiiTe cTOMMOCTh HCTOYHHUKA CpeAcTB «lIpuBHIernpoBaHHBIE aKITUID TI0 BAPHAHTY:

Axuus | Homunain, Ilena  pa3memieHus, | OMUCCHOHHBIE pacxodpl Ha | ['omoBoit  awBH-
pyo. pyo. aKIIHIO JICH]T

A 85 78 5 % HommHAaIA 7%

a) 6.65%

6) 7%

B) 5%

Tema 8 Ananns nmoprdens MHBECTULMI B YCIOBUAX OTPAHMYEHHOI0 OO/HKETA KAIIUTAIOBIIO-

JKEeHUN
Dopmbl meKywe2o KOHmposs — 00KIA0 ¢ NPe3eHMayuel, OUCKYCCcus

Ilpobnemvl 0ns duckyccuu

1. Uro Takoe MHBECTHLIMOHHAs Mporpamma npeanpustusa? Kakossl nenn e€ hopmupoBanus? Kakue
(hakTophl onpeAensaoT GOpPMUPOBAHIE HHBECTUIIMOHHOTO OPTQes (IporpaMMbl) OpraHH3aIin?

2. Yro Takoe OIOMKET KAIIUTAIbHBIX BIIOXKEHU?

3. Uewm orpanuveH pazmep OI0KeTa KallMTaJbHBIX BIOKCHHN?

4. OueHka HHBECTHLIMOHHOTO OPT(ENs 0 KPUTEPUIO PUCKA.

5. Orbop 00BEKTOB IO KPUTEPHUIO TOXOTHOCTH.

6. Meroasl MOIENUPOBAHHUS MHBECTHIIMOHHOTO MOPTQENs pealbHBIX MPOEKTOB (MHBECTUIMOHHOM
MIPOTPaMMBI)

Temvl 00K1a008 ¢ npe3eHmayueti

1  Kputepun oT00pa HHBECTHIIMOHHBIX IPOEKTOB B MOPTQEIs (IPorpaMmy)

2  TpeOoBaHus 1 orpanudeHus: Ha (HOPMUPOBaHNE MHBECTULIMOHHONW MPOrpaMMbl (II0 CyMME HHBE-
CTHPOBAHHOTO KaluTalla, BpEeMEHHbBIE OTPaHUYEHNs, OTPACIIEBBIE IPEATNIOYTEHNS HHBECTOPOB)

3aounaa hopma obyuenun

Tema 1. ConeprkaHue, 11€JIM U 3aJ1a4d NHBECTUIIMOHHOIO aHaJIN3a
@DOpMEBI TEKYIIET0 KOHTPOJIS — OIIPOC
Bonpocut ons epynnosozo obcysicoenus

1. Kak B 3akoHOzAarenbcTBe PO u 3a pyOexoM ompenensT MHBECTUIIMU. Buabl MHBECTUIUI B COOT-
BETCTBHH C MMPUHATHIME B MPAKTHKE KIACCUDUKAITHSIMH.

2. KakoBa posib HMHBECTHIIHIA HA MUKPO- U MaKPOYPOBHSIX ?

3. I[lepeuncnure OCHOBHBIC KIACCU(PUKAIIMN WHBECTUIIMN B PEATbHOM U (PMHAHCOBOM CEKTOpPaX dKO-
HOMHKH.

4. B deMm paznudue BAIOBBIX U YUCTHIX HHBECTHITHH.

5. Uro mpencrasnseT co00i BOCIIPOU3BOJICTBEHHAsS, OTPACIEBast U TEXHOJIOTHYECKash CTPYKTypa Ka-
IMUTAJILHBIX BIOKEHUN?

6. KakoBbI 11e/11 ¥ 3a1a41 WHBECTUIIMOHHOTO aHan3a?

7. HazoBuTe mpreMbl 1 METO/[bl UHBECTHIIMOHHOTO aHAJN3a.

8. B 1em ocobenHOCTM MHGMOPMAIMOHHOW 0a3bl MHBECTHIIMOHHOTO aHAIM3a M KaKOBHI IIYTH €€ CO-
BEPIIICHCTBOBAHUS?

9. KakoBO MeCTO HMHBECTHIIMOHHOI'O aHAJIM3a B CHUCTEME KOMIUIEKCHOI'O DKOHOMHYECKOI'O aHaIM3a
JIESATEIIbHOCTH XO3AUCTBYIOIINUX CYOBEKTOB B PHIHOYHOM SKOHOMUKE?
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10.KakoBa mociie10BaTenbHOCTh MTPOBEACHHS aHAIN3a WHBECTUIMOHHOM JACSITeILHOCTH, B3aUMOCBSI3b
OCHOBHBIX €T0 HaIllpaBIICHMIA?

Tema 2. ba3oBble HHCTPYMEHTHI HHBECTHIIMOHHOTO aHAJIN3A
Dopmbl meKywe20 KORmpoia — YCMHbIL ONPOC, MeCMUpO8anue

Bonpocwi ons yemnozo onpoca
1. B ueM cocTOUT OCHOBHOM NPHHLUI KOHIETIIIUH CTOUMOCTH AE€HET BO BpEeMEHH?
2. KaxoBbl (hakTopsl, 00yCIaBIMBaIOIINE COMIOCTABUMOCTD ACHEKHBIX CPEJCTB B Pa3IMYHBIX TEPHO-
Jax BpemeHn? J[aiTe MOHATHE MPOCTOTO U CIIOKHOTO MPOLIEHTA.
3. B gem 3aximodaercs CyTh Oneparyii TMCKOHTUPOBAHMS M HApaI[MBaHUS KarnnTaia?
4. Kak paccunThIBaeTCsl TEKyIas M OyAyIias CTOMMOCTh JACHEXHBIX cpencTB? Jaiite moHsTHE (-
(EeKTHUBHOM TOAOBON MPOLICHTHON CTABKH.
5. Maiite nonstie aHHaynteTa. Kak paccuuTeiBaeTcs TeKkymas u Oyaymas CToMMOCTh aHHyUTeTa?
6. JlaiiTe MOHATHE IIEHBI KAIUTAIA U TIPOSKTHON TUCKOHTHOM CTaBKH.
7. KakoBa MeTouka aHaiu3a IICHBI 3a€MHOI0 KanuTana (0aHKOBCKUX KPEIUTOB U OOJIUTallMOHHOTO
3aitma)?
8. Kak ompexnensieTcst 1ieHa COOCTBEHHOTO KamuTasa, chOPMHUPOBAHHOTO 32 CYET BEHIMYCKa OOBIKHO-
BEHHBIX U IPUBUJICTUPOBAHHBIX aKLIIUNA?
9. KakoBa MeToJ¥Ka aHaJIM3a [EHbI MPHOBLIHM, OCTAIOIIEHCS B pacrlopsbKeHUH KOMMEPUECKol opra-
HU3aun?
10.Kak paccunTsiBaeTCs MOKa3aTellb CpeIHEB3BEIIEHHON IIeHbI KannTaia? OxapakTepu3ynTe HalpaB-
JICHWsl €r0 WCIOJIb30BaHMs B (DMHAHCOBO-MHBECTHLIMOHHOM aHanu3e. JlaliTe MOHSATHE TMpelelbHON
(MapkuHATBFHON) IIEHBI KanuTana.
11.B yem 3aKiIr04arOTCsl HOMUHAJIBHBIN U peaybHbII MOOXOIbl B OLEHKE KOHEUHBIX Pe3yIbTaToB (u-
HaHCOBO-MHBECTHIIMOHHOH JEATEIFHOCTH X03HCTBYIOINX CYObEKTOB?
12.KakoBa B3aUMOCBSI3b MEXKIYy HOMHHAIBHBIMH, PEAbHBIMH MPOIICHTHBIMH CTaBKAMH U YPOBHEM
uHQsKr? OnuImumTe B3aMMOCBA3b MEXY 3TUMH MTOKa3aTeIsIMu B (pOpMan30BaHHOM BHIIE.
13./laTb XapaKTEpUCTHKY AECHEKHOIO IIOTOKA T10 CTENEHU €r0 3aBUCUMOCTHU OT BIMSHUS HHQISIINN.

Konmenm mecma
1. Ompenenute HapameHHoe 3HaueHue 10 MiiH py0., MHBECTUPOBAHHBIX HA 4 TO/a MO CIOXKHOH HO-
MUHaJIbHOM cTaBke 20 % TOIOBBIX MPH JABYXPa30BOM HAUKCICHUU TIPOIIEHTOB B TOJI:
a)17,83 TeiC. pyo.;
0)18 TBIC. PYO.;
B)16 THIC. PYO.;
r)21,43 THIC. PYO.
2. llepBoHauanbHas BiokeHHas cymma paBHa 300 Teic. py0. Onpenennrte HapalleHHYI0 CyMMY Yepe3
5 JeT npu NCHOIB30BaHMUH CII0XKHON CTaBKH NMPOLIEHTOB B pa3mepe 12 % roaoBbIX.
A) 480
b)528,705
B)472,0558

Tema 3 MHBECTUIIMOHHBIA IPOEKT
Dopmvl meKyujeco KOHmMpOos — Onpoc, Mecmupo8aHue

Bonpocut 0ns ycmuozo onpoca
1. Chopmynupyiite onpeneneHue MHBECTUIIMOHHOMW AEATEIBLHOCTH NPENNPUATHS, OXapaKTepU3yHTe
€€ YYaCTHHKOB.
2. Y10 moHUMAETCSA 1104 NTHBECTUITMOHHBIM HpOGKTOM? KakxoBbsl OCHOBHBIE CTaauu XKU3HCHHOTI'O IINK-
J1a MTHBECTUIIMOHHOTO TTpoekTa? OxapakTepusynTe ux.
3. Kaxkue stansl BkitodyaeT B cebs pa3pab0TKa HHBECTUIIMOHHOTO MPOEKTa?
4. ]JlaiiTe XapaKTEpUCTUKY Pa3AeIIOB IPOCKTHOTO aHAIN3a.
5. Packpoiite nmoHATHE KOMMEPUYECKOH, OIOKETHOM, OOIIECTBEHHO 3HAYNMON (P (HEKTHBHOCTH HMHBE-
CTHLIMOHHBIX MTPOEKTOB.
6. Kpurepuu 3¢pekTHBHOCTH MTPOEKTa, IPUHIIMITEI OIICHKU W UX U3MCHCHUE.
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7. KakoBbl ¢yHKIMH OW3HEC-TUIaHA WHBECTHIIMOHHOTO TNpoekTa? OXapakTepu3yHTe OCHOBHBIC €ro
pas3zensl.

Konmenm mecma

1 K ¢opmam pearbHBIX HHBECTHUIINH CIEeTyeT OTHECTH:

a) MPUOOpPETEeHHUE LEIOCTHBIX UMYIIECTBCHHBIX KOMIUICKCOB;

0) BIIOJKEHUE KalKTaia B MPUPOCT TOBAPHO-MATCPHAIILHBIX [ICHHOCTEH;
B) BIIOJKEHHUE KamnuTaia B QHMHAHCOBHIE HHCTPYMEHTHI (aKTHBHI);

T') BIIO)KCHUE JICHEKHBIX CPEJICTB Ha JCTIO3UTHBIN CUET B OaHK;

Jl) IPUOOPETEHUE TOCYAaPCTBEHHBIX IICHHBIX OyMar;

€) HOBOE CTPOUTEIBCTRBO.

2 VHBeCTOp, OCYIIECTRISIONIHMIA BIOKEHHE KanUTala U CTaBSIIUHA [ENIbI0 TPUOOPETEHNE KOHTPOIBHO-
r0O MaKeTa aKIWid WK Mpeo0Iagarole T0JU yCTaBHOTO KalnuTalla IPyroro MpeIpusThs, BEICTyIaeT
B POJIH:

a) MHCTUTYLMOHAIBHOI'O HHBECTOPA;

0) mopT¢eabHOrO HHBECTOPA;

B) CTPaTErHyeCcKOro HHBECTOPA;

I') HET MPaBHILHOTO OTBETA.

3 PeanbHble HHBECTHIINH (KaITUTAIBHBIC BIIOKEHHUS) - 3TO BJIOXKEHHS CPEJICTB!
a) B OCHOBHBIE CPEJICTBA;

0) B aKUuu APYTHX MPEIIPUSTHI;

B) B KOPIOpaTHUBHEIE LICHHbIE OyMary;

T) B 00OPOTHBIC CPEICTBA.

4 Ecnu BeNMMYWHA YHACTHIX MHBECTHUIIMH OTYETHOTO Tepuoza paBHO 0, TO 3TO 3HAYUT, YTO UHBECTUPO-
BAHHUE OCYILIECTBIISETCA 3a CUET:

a) MpHUOBLIH, TOITOCPOYHBIX KPEAUTOB H aMOPTU3AIMOHHBIX OTYHCICHHIA;

0) MONTOCPOYHBIX KPEIUTOB U aMOPTU3AMMOHHBIX OTUHCIICHHH;

B) TOJIbKO aMOPTH3AIIMOHHBIX OTYMCIICHUN;

T) TOJIBKO JAOJTOCPOYHBIX KPEIUTOB.

5 TexHomornueckor CTPYKTYpPOU Ha3BIBAETCSI COOTHOIIEHHE B 00MIEM 00beMe KamUTAIBHBIX BIIOXKE-
HUU 3aTparT:

a) Ha CTPOMTENHLHO-MOHTaXHBIE paboThL, MpUOOpeTeHNne 000pyI0BaHUS, UHBEHTAPsI, HHCTPYMEHTA;

0) Ha HOBOE CTPOMTENHCTBO, PACHIMPEHHE, PEKOHCTPYKIINIO, TEXHUUECKOE MEPEBOOPYHKEHHE OCHOB-
HBIX (OHJIOB;

B) Ha OOBEKTHI MPOM3BOICTBEHHOT'O HA3HAYECHHUS U OOBEKTHI HEITPOU3BOACTBEHHOTO HA3HAYECHMSI.

6 [Toxazarenu oOmecTBeHHON 3 (HEKTUBHOCTH MHBECTUIITMOHHOTO MPOEKTA YIUTHIBAIOT:
a) 3¢ PEeKTUBHOCTB POEKTA IS KAKIOI0 U3 YUaCTHUKOB;

0) 3¢ (heKTHBHOCTh MHBECTUIIMOHHOTO MIPOEKTA JUISI OI0PKETOB Pa3INYHBIX YPOBHEH;

B) 3¢ (}eKTHBHOCTH C yY4ETOM PE3yIbTAaTOB PEATN3aLY TPOEKTA IS PETHOHA, OTPACIH.

7 PaccTaBpTe HAaNpOTHB Ka)KAOTO M3 BAPHAHTOB LUQPHI, COOTBETCTBYIOIINE OYEPEIHOCTH BBIIOIHE-
HUS a3 IPOEKTHOTO ITUKIIA:

a) (aza 3aBeplICHUs [IPOCKTA;

0) oakcmyaTaunoHHas Qasa;

B) KOHIeNTyaibHas (asa;

r) daza pa3paboTKu MPOEKTA;

)  ¢a3a BBINOIHEHUS MPOEKTA.

8 CyOBeKTOM MHBECTHUIIHOHHOH JIESITEIbHOCTH, OCYIIECTBIISIONIMM HHBECTUIINH, SIBIISCTCS:
a)  UCIIOJIHUTEb PadoT;
0) 3akasumk;
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B) HWHBECTOD;
T) TIOJIB30BATEb PE3yIbTaTOB HHBECTHIINI.

9 CyObeKToM WHBECTUIHOHHOHN NESTEIBbHOCTH, OCYLIECTBISIIOIIUM pealu3alii0 MHBECTHLUOHHOTO
MIPOCKTA, SIBJISCTCS:

a) HCHOJHHUTEIH padoT;

0) 3aka3uuk;

B) HWHBECTOD;

I) TMOJb30BATENb PE3yIbTATOB HHBECTUIIHH.

10 I[Mpen naBecTUIIMOHHAS (ha3a )KMU3HCHHOTO IMKJIA MHBECTUIIMOHHOTO MPOCKTA BKITIOYACT:
a) pa3paboTKy OM3Hec-TIaHa MPOEKTa;

0) MapKeTHHTOBOE MCCIICIOBAHUE;

B) BBOJ B JICHCTBUE OCHOBHOTO O0OPY/IOBAHUS;

r) 3aKymnkKy o0opyIOBaHUS;

JI) TPOHU3BOJCTBO MPOIYKIIUH.

11 MuBecTrnroHHas (asza ®U3HESHHOTO ITUKJIa HHBECTHUIIMOHHOTO TIPOCKTA BKIIFOYALT:
a) pa3paboTKy OM3Hec-TIaHa MIPOEKTa;

0) MapKeTHHTOBOE UCCIIEIOBaHUE;

B) 3aKynKy o0OpyIOBaHUS;

T) CTPOWTENHCTBO;

1) TPOU3BOACTBO MPOIYKIIHH.

12 DkcnmyatanonHas asza KHU3HEHHOTO [IHKJIAa HHBECTUIIMOHHOTO MPOEKTa BKITIOYALT:
a) TeKyIIHi MOHUTOPWHT SKOHOMHUYECKHX TOKa3aTese;

0) co3maHue AUIEPCKOU CeTH;

B) (MHAHCUPOBAHHUE MTPOCKTA;

r) IUIAHUPOBAHUE CPOKOB OCYIIECTBIICHUS IPOEKTA.

Tewma: 4 Ananu3 u OPOrHOo3nMpOBaHUC NCHCKHBIX MOTOKOB MHBECTUITMOHHOI'O IIPOCKTA

Dopmbl meKywe2o KOHmpoJisa — YCMHbIL ONPOC, MeCMUposanue
Bonpocwl o yemnozo onpoca

1. B uewm cyTh KOHIENINH JICHEKHBIX TOTOKOB B PHHAHCOBO-MHBECTUIIMOHHOM aHajm3e?

2. JlaiiTe OHATHE IEHEKHBIX OTTOKOB U MPUTOKOB, KOCBEHHOTO M NPSIMOTO METOJIOB OLICHKH Jie-
HEXXKHOT'0 TIOTOKA OT ONEPAMOHHON JEATENTBHOCTH.

3. KakoBbl npoTHBOpEUUs MEXy YIETHOW MPUOBLTBIO U ICHEKHBIMH TIOTOKAMH?

4. Oxapakrepu3yiite MH)OpPMANNOHHYIO 0a3y W MECTO aHaju3a JEHEKHBIX NOTOKOB B CHCTEME
KOMIUIEKCHOTO aHaJIN3a J0JITOCPOYHBIX HHBECTHIIMH.

5. TIlo xakoii pacdeTHOH cXxeMe MPONCXOIUT MPOTHOZUPOBAHKE JCHEKHOTO MOTOKA?

6. B uem npobieMbl OIIeHKH HaYallbHBIX MHBECTHIIMOHHBIX 3aTpaT?

7. KakoBbl OCHOBHBIE (JaKTOPBI, BO3ACHCTBYIOIINE HA CTEIIEHb JOCTOBEPHOCTH PE3yJIbTaTOB aHAIH-
3a MPOEKTHBIX ACHEKHBIX TOTOKOB?

8. KakoBa mocnenoBatelbHOCTh pacueTa JCHeKHOTO IMOTOKa Ha dTare pa3paboTKy MPOeKTa Havallb-
HOT'O MHBECTUPOBAHUS?

9. KakoBa nocieoBaTeIbHOCTh pacyeTa JeHEKHOT0 MOTOKa Ha dTale pealn3aluui (SKCIUTyaTalin)
npoekra?

10. B 4yem 0COOCHHOCTH pacueTa JICHSKHOTO IMOTOKA Ha JTalle JUKBHIAIMH (3aBEePIICHUS ) TPOSKTa?

Konmenm mecma
1. CornacHo pacueTaM, NPOU3BEAECHHBIM B OW3HEC-IUIAHE MHBECTULMOHHOIO IPOEKTa, B OTYETHOM
nepuoJe MpeaycMaTpUBaeTCs MOMYYUTh MPUOBLTH ITOCe HamorooOnoxkeHus B pasmepe 630 Toic. pyo.
[Ipu 3ToM HauymcaeHHas amopTu3anust coctaBut 330 TeIC. py0., TEKyIIMEe aKTUBBI yBenuuaTcs Ha 520
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TBIC. py0., BEIMYMHA KPATKOCPOUHBIX 00s3aTeNbCTB cHU3UTCA Ha 120 Thic. py0., OyAer moramieHa
YacTh OCHOBHOTO JIONITa IO AOITOCPOYHOMY Kpeauty Oanka B pasmepe 200 Teic. py6. Omnpenenute
BEJIMYMHY YHCTOTO JICHSKHOT'O TIOTOKA B OTYECTHOM IEPUOJIE:

1. 1160 teIC. PYO.;

2. 360 TteIC. pYO.;

3. 120 TbIC. pyO.

2. JleHEe)KHBIH MOTOK 1O TEKYLIEH AEATEIHHOCTH B KAYeCTBE OTTOKOB UMEET:
A) TorarmeHue KpeanTa

b) BeItuIaTy 3a mocTaBieHHBIC MaTepHAITBI

B) BrImuTaTH 32 MpHOOpPETEHHOE 000PYIOBaHNE

3. IIpaBUIIBHO JIN CUNTATH, YTO ICHEKHBIN IIOTOK MO TPOCKTY CKIAIBIBACTCS U3 CIEAYIONINX BUIOB:
A) OT HHBECTUIIIOHHOM ESTEIBHOCTH

B) ot ¢hmHAHCOBOII IEATEILHOCTH

B) ot 06Bpema peanmzanuu.

Bribepute BepHBIi OTBET:

1)Aub,

2) AB.B

3)AuB

4. XapaKTepHCTHKH JICHEKHOTO TIOTOKA:
A) OTTOK, TIPUTOK, CaJBI0

B) oTTOK, IPUTOK, MPUOBLTL, YOBITOK

B) 6amnaHc, OTTOK, IPUTOK

Tema: 5 AHanu3 nokasarejiel S3JKOHOMHUYECKOW P(PDEKTUBHOCTY M OKYIAEMOCTU AOJTOCDOY-
HBIX MHBECTUIINHI

Dopmvl mekyujeco KOHMpOos — YCMHbLUL ONPOC, peutenie CUmyayuoHHuIx 3a0ay (Keticog)
Bonpocwl ons yemnozo onpoca

1. Ha kakue BubI KJIaCCHOUIMPYIOTCS MOKA3aTENN OLEHKH YKOHOMHYECKOH 3(h(heKTHBHOCTH WHBE-
CTHULINI?

2. HazoBuTe ynpaBieHYecKre penicHus, B 000CHOBaHHE KOTOPBIX HCIIONB3YIOTCS OICHKH S ek-
TUBHOCTH JIOJTOCPOYHBIX MHBECTHIMH. KakoBbI OCHOBOMONATAONIME MPUHIIMITEI OLIEHKN 3P PEKTHB-
HOCTHU MHBECTULINIA?

3. KakoBbl MeTOAMKA pacueTa, MpaBuiIa NPUMEHEHHS, TOJI0KHUTEIbHBIE CTOPOHBI U HEJOCTATKH M-
ctoii Tekymien croumoct (NPV)? Kakosa unrepnperanus 3nadeHuss NPV MHBECTUIIMOHHOTO MPOEK-
Ta?

4. OxapakTepusyiiTe METOAMKY pacdera, IpaBuia MPUMEHEHUS, TOJIOKUTEIbHbIE CTOPOHBI U HEZIO-
CTaTKH CPOKa OKYIIaeMOCTH WHBECTHIIHOHHOTO TipoekTa (PB u DPB).

5. KakoBbl MeToJMKa pacyera, NMpaBWiia MPUMEHEHHS, MOJIOKUTEIbHBIC CTOPOHBI U HEJIOCTATKH
yU4eTHOM HOpMBI peHTadensHocTH (ARR)?

6. B uem cocTosT MeTOoIMKa pacyeTa, MpaBuja MPUMEHEHHS, MOJOXHUTEIbHBIE CTOPOHBI U HENO-
CTaTKH MOKa3aTess BHyTpeHHeH HOpMbI peHTabenbHocT IRR?

7. PackpoiiTe METOIUKY pacyera, NpaBujia NPUMEHEHHS, TOJI0KUTENbHbIE CTOPOHBI U HEOCTATKH
uHjIeKca peHTadensHocT uaBecturuii (PI).

Pewenue 3aoau-cumyayuii
3amaugal.PaccmaTpuBaeTcs MPOEKT MPOMOIDKATEIHLHOCTRIO 3 ToAa. Benmanaa TpeOyeMbIX HHBECTHITHI
- 10 tBIC. HOMN. J[O0XOM MO rojlaM OXUAACTCS B pa3Mepe COOTBETCTBEHHO 5, 4, 3 Thic. o1, CTOUT au
MPUHUMATH 3TO MPEJIOKEHHE, SCIIA TIpUeMIIeMasi CTaBKa JUCKOHTHpoBaHus paBHa 10 %?
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3anaua 2. B pe3ynbrare npuoOpeTeHHs HOBOIO 000pyIOBaHUs GupMa OyAeT HMETh CIEIYIONIHE Jie-
HE)KHBIE MOCTYIUICHHUS (Ha KOHEI] rojia, ThIC. pyo.):

1-#1 ron 2-1i ron 3-iirox

1000 2 000 3000

3anaua 3. 3aTparhl Ha MccieqoBaHue U pa3paboTku cocTaBwin 1 750 Thic. py6. u 950 ThIC. pyo. B ciie-
JYIOLIeM Tepuojie, MHBECTUIIMH B 000pyJoBaHNE B TpeTheM mepuoae - 2 750 Teic. pyd. leHexxHble
notok# - 1 500 Teic. py0. B roa Ha npoTsbkenuu 8§ net. CraBka quckoHTHpoBaHUS - 12 %. PaccunTaii-
te NPV, PB, DPB.

Tema 6 AHaIW3 M OLIEHKA PHUCKA B JIOJITOCPOYHOM WHBECTHPOBAHUHI
Dopmbl meKyueco KOHMpOoIsi — 2PYRNosoe 00Cydlcoenue, mecmuposanue

Tembt 0ns pehepamos
1. OxapakTepusyiiTe CyIIHOCTh H SKOHOMHYECKYIO MPUPOAY MHBECTHIIMOHHOTO prcka. JlaiiTe kiac-
CUPUKALNIO PA3TMYHBIX THIIOB PHCKA B JOJTOCPOYHOM HHBECTHPOBAHHH.
2. OxapakTrepu3yiiTe MOHATUS OU3HEC-PUCKA, (UHAHCOBOTO, MPOEKTHOTO, AUBEPCUPHUINPOBAHHOTO
Y CHUCTEeMAaTHYECKOT'O PUCKOB.
3. Kakue ocHOBHBIE BU/IBI PUCKOB MPUCYIIH HHBECTUIIMOHHOMY MTPOEKTY?
4. Kakue noaxo/sl K aHaIH3y PUCKOB B MPOIECCe MHBECTHUIIMOHHOTO MTPOSKTHUPOBAHMS BaM H3BECT-
HBI?
5. KakoBo coxepxaHue W 3HAUYECHUE aHAJIM3a PUCKAa B OOOCHOBAaHMHU YNPABICHUECKUX PELICHUH U
€ro MEeCTO B CHCTEME KOMILIEKCHOT'O aHAJIN3a JOJITOCPOYHBIX MHBECTUIUI?
6. B uem ocobenHOCTH HH(POPMAIMOHHON 0a3bl M OPraHU3AMMOHHOTO OOECTICUeHHs aHAIN3a MHBE-
CTHLIMOHHBIX PUCKOB?
7. OxapakTepu3yiTe METO/IbI, TPUEMbI U CUCTEMY MOKa3aTelIel aHaIn3a pa3uyHbIX TUTIOB PHCKa.
8. B d4eM cocTouT CYyIIHOCTb aHaIH3a YYBCTBUTEILHOCTH WHBECTUIIMOHHBIX TIPOEKTOB?
9. OxapakrepusyiTe UCIOJIb30BaHUE B aHAJIM3€ MPOEKTHOIO PHCKA IMOKas3aTenel Bapualud, CTaH-
JapTHOTO OTKJIOHEHHs M Ko3(p(HUIMEeHTa Bapuanuu. B yeM 3KOHOMHYECKUH CMBICI 3THX IIOKa3aTe-
nen?
10. KaxoB cMbIC aHanM3a CLIEHApUEB NP aHAJIN3€ PUCKOB MHBECTHIIMOHHBIX TPOEKTOB?
11. Yro mpencrasisier co0oii Touka 0e3yOBITOUHOCTH IMPOEKTA M KaK OHA MCIIONB3YETCs B IpoLecce
aHaJIM3a PUCKa MHBECTUIINI?
12. B 4eM 3KOHOMHYECKHU CMBICJI TOKa3aTels 3anaca (PUHAHCOBOUM MPOYHOCTH WHBECTHIIMOHHOTO
MPOEKTa U KaKOBO 3HAYEHHUE ITOT0 IMOKa3aTessl IPH aHaJIM3€ PUCKa IPOeKTa?

Tema 7 A”ann3s cTPYKTYPHI cpeicTB (hMHAHCUPOBAHUS JIOJITOCPOYHBIX MHBECTUIIMI

@Oprl meKyweco KOHmpoJisid — onpoc, mecmupoearnue

Bonpocwr ons epynnosoeo obcyscoenus
1. JladiTe knaccuUKaIMIO0 HCTOYHUKOB CPEJACTB (PHMHAHCUPOBAHUS TOJITOCPOUHBIX HHBECTHIIUH.
2. OxapakrepusyiiTe HHGOPMALIMOHHYIO 0a3y aHaIu3a JUHAMHUKH M CTPYKTYPbI CPEACTB (PMHAHCHPO-
BaHMUSI TOJITOCPOYHBIX UHBECTHUIIUM.
3. HazoBute cucremy mokasatesiel IS OLEHKH CTPYKTYPhI KalluTajga KOMMEPUECKOH OpraHu3aliiH.
4. ]JlaiiTe TOHATHE IICHBI KAIUTala M MPOSKTHOW MUCKOHTHOM CTaBKH.
5. KaxoBbl aHanMTHYECKUE TIOIXOBI M OCHOBHBIC ITOKA3aTENH, HCIIOJIb3YEMbIC B pacueTe MPOSKTHOM
JIMCKOHTHOM CTaBKU?
6. KakoBa MeToquka aHajiu3a IICHBI 3a€MHOI0 KanuTaia (0aHKOBCKHUX KPEIUTOB U OOJIMTallMOHHOTO
3aitma)?
7. OxapakTepusyiTe METOAMKY aHaIH3a IIEHBI COOCTBEHHOTO KanuTalla, CPOPMHUPOBAHHOTO 3a CYET
BBITTyCKa OOBIKHOBEHHBIX U IIPUBIJICTHPOBAHHBIX AKITHH.
8. Kak ompezensercss mokasaTelb LEHBI MPUOBUIM, OCTAMOIICHCS B PaCHOPSHKCHUH KOMMEPUYECKOM
opra"usanun’?
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9. HazoBute mokazarenu 3()(QEKTHBHOCTH KCIIOJIB30BaHUS COOCTBEHHOTO M 3a€MHOI0 KamuTana. B
geM coCcTOUT 3¢ deKT PUHAHCOBOTO phIyara?

Konmenm mecma
1Pa3mep muBHIIeH A 1O OOBIKHOBEHHBIM aKIUsIM 3aBUCHT:
a) OT pemIeHus 00Iero coopaHus akKIIMOHEPOB;
0) pa3Mepa YuCTOM MPUOBLIN OOIIECTRA,;
B) PEIICHHUSA COBETA JUPEKTOPOB;
I') KOJMYECTBa aKIUH, BEIKYIUICHHBIX Y aKI[HOHEPOB;
Il) pa3Mepa cOOCTBEHHOI'O KaluTalla aKIIMOHEPHOTO O0IIECTRa;
€) pasMepa OOJUTaIMOHHBIX 3aiiMOB, BBIMYIIEHHBIX OOIIECTBOM.

2PocT pbIHOYHOM MPOIIEHTHON CTaBKH P MPOYUX PABHBIX YCIOBHUIX BEACT:
a) K MOBBIIIEHHUIO PHIHOYHON CTOMMOCTH aKIIWH;

0) K HOHWKEHUIO PHIHOYHON CTOMMOCTH aKIIHIA;

B) K MOBBIIICHHBIM IUBHUCHIHBIM BBITIATAM I10 aKIIHSIM;

F) YMCHBUICHUIO JUBUACHIOB I10 aKIIHUAM.

3/IMBUICH B HAUNCIISFOTCS 1 BBIIIAYMBAIOTCS HA aKIINH:
a) KasHauelCKue,

0) OOBSIBICHHBIE;

B) HaxOJsIIHecs B OOpaIeHHN.

4VI3MEeHYMBOCTD IICHBI aKLIUH XapaKTePHU3YeT:
a) mokaszatenb EPS;

0) xoaddurment P/E;

B) Oera-KodQPHIMEHT;

T') CTaBKa JUBUICH/A.

Tema 8 Ananus noprdens WHBECTULIMI B YCIOBUAX OTPAHUYEHHOTO OIO/KETa KAIIUTAJIOBIIO-

JKEHUN
Dopmbl meKywe2o KOHmpoas — pepepam ¢ npeseHmayueii

Tembr pechepamos

1. Yro takoe WHBECTUIIMOHHAs TporpammMa npeanpusatusa? Kakosel nemn e€ Gopmuposanus? Kakue
(baxTophI onpeneNnsaoT GOPMUPOBAHHE HHBECTUIIMOHHOTO OPTQeEis (IPOrpaMMbl) OpraHU3aIui?

2. Yto Takoe OI0KET KAalUTAIIBHBIX BIOXKECHUNA?

3. Uem orpannueH pazmep OI0pKeTa KallUTaJIbHbBIX BIOKCHHN?

4. OrneHKa HHBECTHIIMOHHOTO MOPTHEIs 10 KPUTEPHIO PUCKA.

5. OT160p 00BEKTOB MO KPUTEPHIO JOXOTHOCTH.

6. MeTtoapsl MOAEIMPOBAHHMS MHBECTHUIMOHHOTO TOPT(ENs peayibHBIX MPOEKTOB (MHBECTHULIMOHHON
MPOTPaMMBI)

7. Kputepun 0T00pa MHBECTUIIMOHHBIX MPOEKTOB B OPT(eb (MporpamMmmy)

8. TpebGoBaHust U orpaHuueHHs Ha (OPMUPOBAHME MHBECTULMOHHON HporpaMmsl (IO CyMME MHBE-
CTHUPOBAaHHOT'O KaluTalla, BpeMEHHbIE OTPaHUYEHHsI, OTPACIIEBbIE PEAIOYTEHUSI HHBECTOPOB)

4.1.2. [IpomexxyTo4yHas aTTECTaLMs IPOBOIUTCA B JOpPME 3K3aMEHa.

4.2. MaTepuaJibl TeKyLIero KOHTPOJIsl yCIieBaeMoCTH

MeTtonuueckue Matepualibl, OMNPEAeNAIONIUe MPOUEAYphl OIEHWBaHUS 3HAHUM, YMEHHW,
HABBIKOB, XapaKTEPU3YIOIIUX 3Tanbl (OpMUpPOBaHUS KOMIETeHIUH onpeaencHbl «Ilopsakom mpose-
JICHUS TEKYIIEro KOHTPOJIS YCIIEBAEMOCTH U IPOMEXKYTOYHOM aTTEeCTAllMU CTYyIEHTOB B BopoHe:kckoM
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¢unmane ¢denepaIbHOr0 TOCYIapCTBEHHOTO OIOKETHOrO 00pazoBaTelbHOro yupexaeHus «Poccuii-
CKas aKaJeMUsl HapOJIHOTO XO3sICTBa M rOCyNapCTBeHHOM cimy»0b!I ipu [Ipesunente Poccuiickoit De-
neparm» ot 01.09.2016 Nel14-217/1.

4.3 OuneHo4HbIe CPeICTBA I MPOMEKYTOYHON aTTeCTAlIMU

Illkana u mporeaypa oneHuWBaHUs ompereneHa Permamentom Boponexckoro ¢uumamna PAH-
Xul'C, yrBepxaeHHbIM Tprka3zoM oT 09 centsops 2016 roga Ne 114-228/1 «Ilopsaok mpuMeHEHUs
OaJTPHO-PEHTHHTOBOM CHCTEMBI OIEHKM 3HaHWW, oOydaromuxcs B Boponexckom ¢ummane PAH-
Xul'Cy.

Martepuransl TPOMEXYTOUYHOW aTTeCTallMd MPHUBEACHBI 10 3TaraM, COOTBETCTBYIOIINM IIO-
CTPOEHHIO KOHTPOJIbHO-U3MEPUTENBHBIX MaTEPHAIIOB

Oman 1. Tecmogoe 3adanue (Konmenm mecma)
1 Metop onpeaeneHns YUCTOU TEKyLIel CTOUMOCTH:
A) OCHOBaH Ha OTPE/ICIICHUH Pa3HUIIBI MEKAY CYMMOU JIEHE)KHBIX IIPUTOKOB U OTTOKOB
B) kxpome pa3HHIIBI MEXIY CYMMOH JIEHEKHBIX MTOCTYIICHUI U OTTOKOB YYHTBHIBAIOT YPOBEHb TUCKOH-
Ta

2 K 3aeMHBIM HCTOYHUKAM (pUHAHCHPOBAHHS UHBECTUIIMOHHOW AEATENILHOCTH OTHOCSTCSL:
A) gucras npuObLTb

b) smuccus akmmid

B) samuccus oburaruii

I') aMOpTH3aMOHHBIE OTYHCIICHHS

) xpeauTel 0aHKOB ¥ p. KPEIUTHBIX OpTraHU3aIHit

E) rocynapcTBeHHbBIE CpeCTBA Ha 1IEJIEBOE MHBECTHPOBAHUE

3 OkcrutyaranuoHHas ¢a3a XU3HEHHOTO [IMKJIA HHBECTULHOHHOT'O MPOEKTa BKIIIOYAET:
a) TEKYIHi MOHUTOPUHT SKOHOMUYECKHX MTOKa3aTeseH;

0) co3manue AUIEPCKOil ceTH;

B) (MHAHCHPOBAHUE TIPOCKTA,

T') INIJAHUPOBaHHE CPOKOB OCYIIECTBIICHUS MTPOCKTA.

4 NuBectuiimonHas (haza >KH3HEHHOTO [TUKJIa MHBECTHIIMOHHOTO TIPOEKTa BKIIIOYACT:
a) pa3paboTKy OHM3HEC-TUIaHA MPOEKTa;

0) MapKETHHTOBOE UCCIIEIOBAHNUC;

B) 3aKyIKy 00OPYIOBaHUS;

I') CTPOUTEIBCTBO;

1) IPOU3BOJICTBO TPOAYKIIMH.

5 PeanpHbIe MHBECTUITNH (KAaITUTAIbHBIE BJIOYKEHHS) - 9TO BIIOYKEHUS CPEJICTB:
a) B OCHOBHBIE CPE/ICTBA;

0) B akUWU APYTUX NPEAIpPUATHII;

B) B KOPIIOpAaTUBHBIE IIEHHBIE Oymary;

T') B 000pOTHBIE CPECTBA.

6 Ecny WHBECTHIIMOHHBIN MPOEKT OKA3hIBACT BIWSHHE Ha SKOHOMHUYECKYIO COIMAIBHYIO WA HKOJIO-
THYECKYIO CUTYaIUIO OTAEIbHON CTPaHBbl, TO 3T0?:

A) rno0anbHBINA POEKT

b) xpymHOMacmTaOHBIA IPOEKT

B) pernonaibHBIN TIPOEKT

I') noxanbHBII IPOEKT

7 AHanmu3 9yBCTBUTEIIBHOCTH — 3TO?
A) MeToJ onpe/ieNieHUs 3HAYCHHI MPOEKTa, MANbHENIIee H3MCHEHUH KOTOPBIX IPUBOAMT K HEdP (K-
TUBHOCTH MIPOEKTA
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b) MeTon OlEeHKH PUCKOB, COCTOSIINM B M3MEPCHHUM BJIMSHUS BO3MOXHBIX OTKJIOHCHUH OTICIBHBIX
napaMeTpoB MPOEKTa Ha KOHEYHBIC PE3YNIbTAThl POCKTA
B) mnarpamm

8 Kakoit n3 mepeurciaeHHBIX TIoKa3aTenei 001aaeT CBOMCTBOM aIUTHBHOCTH:
A) BHYTpEHHSIA HOpMa TIOXOJTHOCTH

b) nuHamuveckuii cpok OKynaeMocTu

B) npocroii cpok okymaemMocTu

I') uncras Texymas CTOMMOCTh

1) nHIeKc TOXOJHOCTH MHBECTHLINHI

9 IIpu NpOrHO3UPOBAHNY ACHE)KHBIX IIOTOKOB B HOMUHAJIBHBIX [IEHAX CIEIYeT AJs AUCKOHTUPOBAHUS
UCIIOJIb30BaTh:

A) HOMUHAJIBHYIO CTaBKY

b) peanpHyto cTaBky

B) Ge3puckoByto CTaBKy

Oman 2 Ilepeuens 6onpocog 0t HOO2OMOBKU K IKIAMEHY

1. Cdopmynupyiite MOHATHE BAIOBBIX U YUCTHIX HHBECTUIINN.

2. B Kakux Hensx rocyapcTBO OCYIIECTBISIET PEryIupoBaHNEC WHBECTHIIMOHHON JIEATEIBHOCTH?
[lepeuncnute METOABI IPIMOT0 U KOCBEHHOTO PEryJIUPOBAHUS MHBECTHLIMOHHON AESITEIbHOCTH.

3. OxapakrepusyiTe HOPMATHBHO-3aKOHOAATEIbHYIO 0a3zy B cdepe perylupoBaHUs WHBECTHIIU-
OHHOU nesATenbHOCTU B Poccuiickoit @enepanuu.

4. CdopmynupyiiTe omnpesesieHne WHBECTHUIIMOHHOW NIEATEIBHOCTH NPEANPUATHS, OXapaKTepH-
3yiTe ee yYaCTHUKOB.

5. Uro moHuMaeTcs MOJ WHBECTHUIIMOHHBIM MpoeKToM? KakoBbI OCHOBHBIE CTAJMH >KM3HEHHOTO
[IAKJIa THBECTUIIMOHHOTO MpoekTa? OxapakTepu3ynTe ux.

6. Kakue stansl BKiIto4aeT B ce0s pa3paboTKa MHBECTULIMOHHOTO MTPOeKTa?

7. PackpoliTe MoHSATHE KOMMEpPUYECKOW, OIOJKETHOW, OOIIECTBEHHO 3HAYUMOH 3¢ (HEeKTUBHOCTH
WHBECTUIIMOHHBIX ITPOEKTOB.

8. KakoBbl (yHKIUM OHM3HEC-TUIaHA MHBECTULMOHHOrO IpoekTa? OxapakTepu3yiTe OCHOBHBIE
€ro pasesl.

9. B 4eM cocTOMT OCHOBHOW MPHUHIIUT KOHIICTIIIUA CTOUMOCTH JICHET BO BpeMeHH?

10. KaxkoBsl ¢akTopsl, 00ycIaBIHBarOIIAE COMIOCTABUMOCTh JEHEKHBIX CPEICTB B Pa3IMYHbIX Te-
puonax Bpemenn? Jlaiite moHsITHE MPOCTOrO U CIOXKHOIO MPOLEHTA.

11. B yem 3axirogaeTcst CyTh Olepanuii AUCKOHTHPOBAHMS U HapallUBaHUs KanuTana?

12. Kak paccuutbiBaeTcs TeKylias W Oyayliass CTOMMOCTh JIEHEXHBIX cpelncTB? JlaiiTe mousTHe
3¢ (peKTUBHOI TOOBOI MPOIEHTHONW CTABKHU.

13. JlaiiTe moHATHE LIEHHI KAlUTajla U MPOEKTHON JUCKOHTHOW CTAaBKHU.

14. B uem 3axiIi04aloTCs HOMHUHAJIBHBIN M peasbHBIN MOJIXO0JbI B OIIEHKE KOHEYHBIX PE3yIbTaTOB
(MHAHCOBO-MHBECTUIIMOHHOH JIEATEIHHOCTH XO3IUCTBYIOMINUX CYOBEKTOB?

15. B uem cyTh KOHIENIIMH JEHEKHBIX HOTOKOB B (PMHAHCOBO-WHBECTHUIIMOHHOM aHaJIH3e?

16. [laliTe moHSATHE NIEHEKHBIX OTTOKOB M IMPUTOKOB, KOCBEHHOTO W MPSIMOTO METOJIOB OICHKHU
JIEHEHOTO TIOTOKA OT OTIEPALlMOHHON JIeATETbHOCTH.

17. KakoBbl IpOTHUBOpEUHS MEKAY YUETHONH NPUOBLIBIO U ICHEKHBIMHU IIOTOKaMH?

18. OxapaktepusyiiTe HHPOPMALMOHHYIO 0a3y M MECTO aHaju3a JCHEKHBIX NMOTOKOB B CHUCTEME
KOMITJIEKCHOT'O aHaJN3a JOJITOCPOYHBIX HHBECTUIINH.

19. Ilo xako# pacyeTHOI cxeMe NPOUCXOIUT NPOTHO3UPOBAHUE ICHEKHOT'0 TOTOKA?

20. B uem mpo0iieMbl OLIEHKM HadajibHBIX WHBECTUIIMOHHBIX 3aTpar?

21. KakoBbl OCHOBHBIE (PaKTOPHI, BO3JCHCTBYIONUE HA CTENIEHD JJOCTOBEPHOCTH PE3YJIFTATOB aHa-
JIU3a MMPOEKTHBIX J€HEXHBIX TOTOKOB?

22. KakoBa moclieZIoBaTeIbHOCTh pacdera JIEHE)KHOTO IMOTOKa Ha JTame pa3padOTKH NPOEKTa
HaYaJIbHOT'O WHBECTUPOBAHMUS?

23. KakoBa mocienoBaTeIbHOCTh pacdeTa JCHE)KHOTO MMOTOKA Ha JTale peaau3anuu (dKcIuryaTa-
LIUN) TIpoeKTa?

24. B uyeM 0COOEHHOCTH pacuera JCHEXHOro IMOTOKa Ha dTale JUKBUAAIHNN (3aBEpIICHUS) IPOEK-
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Ta?

25. Ha kakue BHJBI KiIacCHDHUIMPYIOTCS TOKa3aTeld ONEHKH SKOHOMHUYECKON 3((HEKTHBHOCTH
JOJITOCPOYHBIX HHBECTULUI?

26. HaszoBuTte ympaBieHYECKHE pELICHHSA, B 00OOCHOBaHHE KOTOPBIX HCIOJB3YIOTCS OLEHKH 3 (-
(EeKTUBHOCTH IOJTOCPOYHBIX MHBECTHIMH. KakoBbI OCHOBOIOJAraroOIMe MPUHIUIBI OLEHKH 3 (-
(hEeKTUBHOCTH JTOJTOCPOYHBIX HHBECTHUITH?

27. KakoBbl METOAMKA pacueTa, NpaBujia NPUMEHEHHS, MOJOKUTEIbHBIE CTOPOHBI M HEIOCTATKH
yrctoil Tekymen ctoumoctu (NPV)? KakoBa mHTepnperanusi 3HaueHuss NPV HHBECTHIIMOHHOTO
mpoekTa?

28. OxapakxTepusyiTe METOJUKY pacueTa, IpaBujia IPUMEHEHUs, OJOKUTEIbHbIE CTOPOHBI U He-
JOCTAaTKH CPOKa OKYIMaeMOCTH HHBeCTUIIMOHHOTO npoekTa (PB u DPB).

29. KakoBBI MeTOIMKa pacyera, MpaBHia MPUMEHEHUS, OJI0KHUTEIbHBIE CTOPOHBI U HETOCTATKU
y4aeTHOH HOpMBI peHTabenbHOCTH (ARR)?

30. B uem cocTosT MeTOIMKA pacueTa, MpaBuiia IPUMEHEHHs, TOJI0KUTENbHbIE CTOPOHBI M HEHO0-
CTaTKH MOKa3aTelsi BHyTpeHHeH HOpMbI peHTabenbHocTH [RR?

31. PackpoiiTe METOAMKY pacueTa, IpaBujia NPUMEHEHHUS, TOJIOXKHUTEIbHBIE CTOPOHBI U HEOCTAT-
KM MHJIeKCca peHTa0enbHocTH nHBecTuiuit (PI).

32. OxapakTepu3yiTe MPaKTUKY UCIOIb30BAaHUS MOKA3aTEeNIeH JONTOCPOYHBIX HHBECTUIM B Poc-
CUU U 3a pyOexom.

33. Kaxkosa nnopmarmonHas 6a3a aHanm3a HHOIAAN?

34. B 4eMm 3akio4aroTCs HOMHUHAJIBHBIM U PeajbHBIA MOAXO0JbI B OIICHKE KOHEYHBIX PE3yJIbTATOB
(hMHAHCOBO-MHBECTUIITMOHHON NIEATETFHOCTH XO3SICTBYIONINX CYOBEKTOB?

35. KakoBa B3aMMOCBSI3b M€Ky HOMUHAIbHBIMH, PEAJbHBIMU NMPOLEHTHBIMU CTaBKaMH U YPOB-
HeM UHQIAIUN?

36. OxapakTepu3ylTe CYIIHOCTh M IKOHOMHYECKYIO NPUPOAY MHBECTUIIMOHHOTO pHcKa. JlalTe
KJIACCU(HUKALMIO PA3TUYHBIX TUIIOB PUCKA B JOJATOCPOYHOM MHBECTHPOBAHUH.

37. Oxapakrepu3yiliTe MOHATUS OW3HEC-pHUCKa, (HHAHCOBOTO, MPOEKTHOTO, AWBEPCUPUIMPOBAH-
HOTO ¥ CUCTEMATHYECKOTO PUCKOB.

38. B uem ocobeHHOCTH HHPOPMAIIMOHHON 0a3bl U OPraHU3alMOHHOTO 00ECTIeUeHNs aHAIN3a WH-
BECTULIMOHHBIX PUCKOB?

39. OxapakTepu3yiiTe METOJbI, IPHEMbI U CHCTEMY IOKa3aTelel aHaln3a pa3IndHbIX THUIIOB PHC-
Ka.

40. B 4yeM cOCTOUT CYIIHOCTh aHaln3a YyBCTBUTEIbHOCTH HHBECTULIMOHHBIX TPOEKTOB?

41. OxapakTepu3yiTe HUCIOJIB30BAHHE B aHAJIM3E IMPOEKTHOTO PHCKa IOKa3aTeliedl BapHallWH,
CTaHJIapPTHOTO OTKJIOHEHHS U KO3 UIMEeHTa Bapualiy. B 1ueM S5KOHOMHYECKHI CMBICT 3THX MOKa-
3aTesein?

42. KakoB CMBICT aHaNM3a CIEHAPUEB MIPH aHAIHU3E PUCKOB MHBECTHIIMOHHBIX MPOESKTOB?

43. UYrto npejacTarisieT co00i Touka 0e3yOBITOYHOCTH MPOCKTA M KaK OHA MCIOJIb3YeTCs B IIPOLIEC-
C€ aHaJIN3a PUCKA UHBECTULIUNA?

44. Jaiite knaccUPHUKALUIO HICTOYHUKOB CPEeICTB (PMHAHCUPOBAHUS 10JITOCPOYHBIX HHBECTULIUH.
45. Oxapakrepusyiite HHQOpMaMOHHYIO 0a3y aHaJM3a JUHAMHKH U CTPYKTYPBI CPEICTB (UHAH-
CHUPOBaHUS JAOJITOCPOYHBIX HHBECTHUIIUH.

46. Ha3zoBuTe cucTeMy nokasaTesel Al OLEHKH CTPYKTYpHl KamuTajia KOMMEPUECKOH opraHusa-
107078

47. KakoBbl aHaIWTHYECKHE MOAXOABI U OCHOBHBIE MOKAa3aTeH, MCIOJIb3yEeMble B pacyeTe IMpo-
€KTHOM JTMCKOHTHOM CTaBKU?

48. Yto Takoe OIOMKET KalIMTAJIbHBIX BIOXKECHUH?

49. Yem orpaHuveH pazMep OJKeTa KaluTaIbHBIX BIOKECHUH?

50. Yto Takoe OI0MKET KalIMTAJIbHBIX BIOXKECHUH?

Oman 3 Cumyayuonmsie 3a0ayu

3ananue 1 BeiOpate Hanbonee 3pPeKTHBHBIN HHBECTUIIMOHHBIA IPOSKT IPU HOPME MTPUOBLITU
I =15% u cnenyronmux ycinoBusx: Onpenenuts: NPV, Pl.

[Tpu6OsLIL TIO TONAM, ..

1 rox (P1) | 2 rox (P2) | 3 rox (P3)

[Ipoext WNusectrmmm, 1C
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I11

200

50

100

150

112

180

140

120

40

3amanwne 2. BeibpaTs Hanbonee 3pPeKTHBHBIN HHBECTUITMOHHBIN IPOSKT MPH HOPME IPHOBLTH

I =15% u cneayronux ycaoBHsIX:

[Tpu6bLIb 1O TOIAM, V.€.
IIpoext WuBectumuu, 1C 1 ron (P1) 2 ron (P2) 3 ron (P3)
IT1 3200 500 1000 1500
112 4180 1400 1200 400

Omnpenenuts: NPV, PI. PP,

3anmanue 3 Tpebyercs onpenenuTs 3HaYCHUS BHYTPEHHEH HOPMBI J0X0/a (C MCIIOIb30BaHUEM METOIA
UTepalnmn) JUId MPOEKTa, KOTOPBIH paccuutaH Ha 3 roja. TpeOyrolmuecss HBECTUIIMH TIPEIyCMATPH-
BaloTCsA B 00beMe 36 MiH. py0. JleHeKHbIE MOTOKU MPEATNONIAraloTCs B CICAYIONMX pa3Mepax: 1 rox
- 5,4 maH. py0. 2 ron - 14,4 maH. py0. 3Ton - 25.2 muH. pyoO.

3amanne 4 Ilo moTOKy miaTexei OleHUTE MHBECTUIIMOHHBIN MPOEKT, UCTIONB3Ys MOKA3aTeNd YUCTOM
TEKyIeHd CTOUMOCTH, BHYTPEHHEH HOPMBI JOXOHOCTH, UHIEKC BHITOAHOCTA MHBECTHUIIUHN, CPOK OKY-
naemMocTu ¢ yaeroMm quckontupoBanus (NPV, IRR, PI, PP): Jlanusie npuBeneHs! 10 TOAAM:

-11000 11000 10000 5000
CroumocTs kanutaia 10%. [lpokoMMeHTUpYHTE CUTYAITHIO.

3ananue 5 TIpoekT, pacCUMTaHHBIN HA MATHAINATH JIET, TpeOyeT MHBecTHIU B pasmepe $75000. B
MepBbIE MIECTh JIET HUKAKUX MOCTYIJICHUH HE 0XKUAaeTCsl, OTHAKO B TOcIeayomue 12 JeT exeroablii
noxon coctaBut $50000. Crenyer jau NPUHATH 3TOT MPOEKT, ecii KO3(DOHUIMEHT AUCKOHTUPOBAHUS
clefyeT paccuuTaTh npH craBke 16%? B pacdere oueHuTe OCHOBHBIE MOKa3aTenu 3¢ ¢eKTUBHOCTH.
[Tpu kaKOM JCHEKHOM MTOTOKE OT OIepanuii NpoekT OyneT 3pdekTureH?

3ananue 6 PaccuntaTh YHCTHIN JTUCKOHTHPYEMbIN TOXOJ W MHICKC PEHTAOEIBHOCTH MO MPOCKTY HC-
XOJIsl U3 CJICAYIONIMX YCIOBHiA: 1) MPOEKT reHePHPYET CIEAYIONIHIA MOTOK PEATbHBIX JEHET 0 TOIaM:
- 150 miH. py6., +30 muH. py0., +70 muH. py0., +70 muH. py0., +45 MiaH. py0. 2) cpeaHss 1ieHa UH-
BECTHPYEMOTo KanuTaina paBHa 12 % (KCroab30BaTh Kak CTABKY JTUCKOHTHPOBAHMS)

3amanne 7 I1o mOTOKyY TuiaTex el OIEHUTE WHBECTHIIMOHHBIN MPOEKT, UCIIOIB30BaB MmokazaTenu NPV,
PI, muckontuposanusiii PP, IRR. CtaBka cpaBaenms 12%.

I'on 0 1 2 3 4 5 6

JIGHEKHBIC  TOCTYIICHMA 1O | gq5 | g0 200 100 300 400 | 600
rojam, ThbiC. P.

3ananue 8 Onennrte mpoekT. O6opynoanue ctout 9800 m.e. Exxeromnsrii romosoit moxoxn 2100 m.e.
Cpok xu3Hu npoekra 12 ner. CraBka nuckonTupoBanus 14%. LlenecooOpasno nu npuodpect 000-
pyIlOBaHUE.

3aganue 9 Ilo moTtoky miaTexel OUEHUTE MHBECTUIMOHHBIN NPOEKT, UCIOb3Ys MOKA3aTeN YUCTON
TEKyIeH CTOMMOCTH, BHYTPEHHEH HOPMBI JOXOIHOCTH, WHIEKC BHITOAHOCTH WHBECTHUITHH, CPOK OKY-
nmaemMocTy ¢ yaerom auckontupoBanus (NPV, IRR, PI, PP):

-13000 12000 9000 5000

CroumocTts kanutana 10%. [IpokoMMeHTHPYHTE CUTYaLUIO.

3amanue 10 [IpoekT, pacCUUTaHHBIN Ha MATHA/AT JIET, TpeOyeT nHBecTHIMil B pasmepe $175000. B
NIepBbIE MATH J€T HUKAKUX MMOCTYIJICHUH HE OKUAaeTcs, OHAKo B mocienytomue 10 jgeT exeroaHbiit
noxon cocrasut $50000. Cienyer M OPUHATH ITOT MPOCKT, e KOIPPHUIUCHT TUCKOHTUPOBAHUS
ciemyeT onpeaenuTs npu craBke 15%? (IlpeaBaputenbHO MOCTPONUTE CXEMY JCHEKHBIX IIOTOKOB)
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3amanue 11 PaccuutaTh YMCTBIM AUCKOHTHUPYEMBIH JOXOJ M HWHACKC PEHTAOETBHOCTH IO MPOEKTY,
UCXOJISl M3 CIEYIONINX YCIOBUH: 1) MPOEKT TeHepupyeT ISy MOTOK peajbHbBIX JEHET 10 ro-
Jiam:

- 150 muH. py0., +60 muH. py0., +60 muH. py0., +60 MiaH. py0., +60 MaH. py0. 2). CpeaHsis ieHa UH-
BECTHUPYEMOro KamuTana paBHa 12 %.

4.4. MeTonu4eckue MaTepHaJIbl

Meroauueckue Marepuaibl, ONPEACISIIOIINE MNPOLEAYPbl OLCHUBAHUS 3HAHWM, YMEHUH,
HaBBIKOB, XapaKTepU3YyIOUINX 3Tanbl (JOPMHUPOBAHMs KoMIeTeHIMH onpeneneHsl «[lopsinkom mpose-
JIEHUS TEKYLIEro KOHTPOJIS YCIIEBAEMOCTH U IPOMEXYTOYHON aTTeCTalluu CTYJIEHTOB B BopoHExXCKOM
¢unmane deneparbHOTO TOCYJapCTBEHHOTO OIO/HKETHOTO 00pa3oBaTelabHOro yupexaeHus «Poccwuii-
CKas akaJleMHsi HApOJHOTO X035HCTBa U ToCcyIapCcTBEHHOM ciryx0b1 nipu [Ipesunente Poccuiickoit de-
neparwm» ot 01.09.2016 Ne 114-217/1.

5. MeTonnyeckue yKazaHus 1JIs1 00y4ar0MXCsl 10 OCBOCHUIO M CUMILINHBI

Metoandeckre yKa3aHus Uil 0OydaroKXcs 110 MOATOTOBKE K TEKYLIEMY KOHTPOJIIO ycCIieBa-
€MOCTH BKIIIOYAIOT:

1. Meronuyeckue peKOMEHIALMH [0 OPTaHU3alUN CAMOCTOSTEIBLHONW pabOThI CTYIEHTOB (U3-
JTaHBI Ha Kadeape SKOHOMHUKH, ((MHAHCOB U MEHEDKMEHTA).

2. Metoauueckue peKOMEHIAMHU 110 (OPMUPOBAHMIO MOPTGHOINO N0 peaar3auuy HHIUBHILY-
anpHOW 00pa3oBaTeNbHON TPACKTOPUM CTYJCHTA (M3daHbl HAa Kadeape SKOHOMHUKH, QUHAHCOB M Me-
HEIDKMECHTA).

3. Meroauueckue ykazaHus A1 00y4yaroIuXcs M0 OCBOCHUIO AUCIMIUIMH Kadeapsl (M31aHb
Ha Kadeape S5KOHOMUKH, (PUHAHCOB U MEHE/XKMCHTA).

Yuebno-memoouueckoe obecneuenue camocmosmenvHou pabomel 00y4aAIOWUXCA NO OUCYU-
nAuHe NPUGeOeHo 8 U3OAHHBIX MeMOOULeCKUX NOCOOUsX:

MeTtoaudeckne yka3aHHUs 10 CaMOCTOSTENBbHOM paboTe CTyaeHTOB Mo aucuurinae «lHBe-
CTHLIMOHHBIN aHANM3» Ul CTYAEHTOB HampaBieHus «['ocyaapcTBeHHOE M MyHHLHMIIAIBHOE YIpaBIie-
Hue» (M31aHbl Ha Kadeape IKOHOMUKH, (PMHAHCOB M MEHEKMEHTA)

[Ipeobpaxenckuit b.I'. Meronnyeckue pekomeHnanuu «OpraHusausi caMOCTOSITeTLHON pa-
0OTHI CTYICHTOB» HJsl TpemojaBareneil u cryaeHToB HampaBieHnd 38.03.02 «MeHemKMeHT» |
38.03.04 «I"ocynapcTBeHHOE U MyHUIIMNAIBHOE yripaBieHuey», 2016. — 16 c.

PesynbTathl KeiicoB, pelleHrs TUIIOBBIX 3ajad U Npe3eHTanuni npejacrasisiercs B [loprdomnio
CTYJIEHTa MO JUCIHILIINHE.

J1st UTOroBOH OLIEHKH Y4eOHOT0 MOpTOIHO MOKHO PEKOMEHOBATh CIEAYIOUIYIO CUCTEMY.

YpoBHU KauecTBeHHBIN MoOKa3aTesb KonunuecTBeHHbBIN

OIICHKH MmoKasareilb — B

y4e0HOT0 OayThHO-

nopThoIno pEUTHUHTOBOM
CHUCTEME

Cambiii Y4eOHbie MOPTHOIUO JAHHOTO YPOBHS XapaKTEPU3YIOTCS BCECTO- 5

8bICOKULL POHHOCTBIO B OTPaXCHHH OCHOBHBIX KaTETOPUI M KPUTEPUEB OlICH-

VPOBeHb ku. CozeprkaHre OPTQOINO CBUAETENBCTBYET O TOM, YTO OBLIO

MPHIOKEHO MHOTO YCHIIHMI, 00 O4E€BHIHOM ITporpecce o0yJaromie-
rocsl B IUIaHE Pa3BUTHSA €r0 MBILUICHHUS, YMEHHS PEIIaTh 3a/1a4u,
MPUKIIAJHBIX 1 KOMMYHUKAaTHBHBIX YMEHHUH, a TAK)KE O HATUIUN
BBICOKOTO YPOBHS CAMOOIICHKH M TBOPYECKOTO OTHOIIEHUS K Ipe/I-
Mety. B conepxannu u opopmiiennn yuebHOro noptdosuo JaHHO-
T'0 YPOBHSI IPKO MPOSIBIISIOTCSI OPUTUHAIBHOCTD U M300peTaTeNnb-

HOCTb.
Buicoxuii [Toptdonmo maHHOTO YPOBHS IEMOHCTPUPYET COMUAHBIC 3HAHUA U | 4
ypogerns yMeHHUs 00yJaroIerocs, Ho, B OTIUYXE OT IPEbIAYIIET0 YPOBHS, B

y‘le6HOM HOpT(l)OJ'II/IO MOT'YT OTCYTCTBOBAaTh HCKOTOPBIC 3JICMCHTHI
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13 HeoOs3aTeIbHBIX KATETOPHIA, @ TAKIKE MOXKET OBITh HEIOCTATOY-
HO BhIpa)K€Ha OPUTHHAIILHOCTD B COACPKAHUH U OTCYTCTBOBATH
TBOPYECKUH DJIEMEHT B 0(OpMIICHUH TTOPTHOIHO.

Cpeonui B y4e6HOM OPT(OINO J7AHHOTO YPOBHS OCHOBHOM aKIEHT CAeNaH | 3
VPOGEHb. Ha 00s13aTeNbHON KaTerOPHH, 10 KOTOPOH MOXKHO CYAUTE 00
ypoBHE C(HOPMUPOBAHHOCTH MPOTrPAMMHBIX 3HAHUH U yMeHHi. OT-
CYTCTBYIOT CBHICTEIbCTBA, IEMOHCTPUPYIOIINE YPOBCHD PA3BUTHS
TBOPYECKOTO MBIIUICHHS, PUKJIATHBIX YMEHUH, CIOCOOHOCTH K
cozlepKaTeIbHOM KOMMYHHKAIUH (KaK YCTHOM, TaK ¥ TUCbMEHHOM

BHIC).
Cnabuuii Heunndopmarmonnoe noprdonno, 1o KOTopoMy TpyaHO chOpMH- 2
YposeHb. poBaTh o0IIIEee MPEACTABICHUE O CIOCOOHOCTSIX 00y4aromerocs.

Kak npaBuino, B yaeOHOM MOPTGHOINO JAHHOTO YPOBHS MPEACTaB-
JICHBI OTPHIBOYHBIC 3a/IaHMS U3 PA3HBIX KaTErOPHii, OTICIbHbIC JIU-
CTbI C HC IOJIHOCTBIO BBIMIOJIHCHHBIMHU 3aJa4aMi U YIIPaXHCHUSAMU,
00pasIIbl OMBITOK BHITIOTHEHUS rpaduueckux padot u T.1. Ilo Ta-
KOMY NOPT(HOIHO MPAKTHISCKH HEBO3ZMOKHO OIPE/ICIIUTh IIPOrpecc
B 00YYCHUU U YPOBEHb C(HOPMUPOBAHHOCTH Ka4ECTB, OTPAKAIOIINX
OCHOBHBI€ I1eJTH Kypca M KpUTEPHUHU OLICHKH.

6. YueOHasa auTepaTrypa M pecypchl HH(OPMAIHUOHHO-TEJEKOMMYHUKANMOHHON ceTH
"NHTepHeT", BK/II0OYAS NIepevYeHb Y4eOHO-MeTOANYECKOro odecnedeHusl JMCUMILIMHbI

6.1 OcHoBHAas1 IMTEpPaTYypa

1. MuBecTunmonnslii ananus: yueGHoe nocodue / KoJlekTus aBTopos nos pea. U.C. Mexosa.
— M. : KHOPVYC, 2014. — 416 c.

2.Kucenepa O.B. MnBecTunnonHbli ananus: yuebnoe nocobue / O.B. Kucenepa, ®.C. Makee-
Ba. - M.: KHOPVYC, 2010. - 208 c.
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— DINeKTpoH. TeKcToBbIe AaHHble. — HoBocmbupck: HoBocmOWpckuii rocynapcTBEHHBIN TeXHHUYE-
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M.: KnoPyc —: 2014 —704 c.
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16.Cremmn A.W. UHBeCTUIIMOHHBIN aHamu3 [DIEKTPOHHBIN pecypc]: mpaKTHYecKoe mocodne 1mo
s ¢extnBHOMY Omsnecy/ AWM. CremmH— DneKTpoH. TeKCTOBbIe aAaHHbIe. — CapaTtoB: By3oBckoe
obpazoBanme, 2013. — 327 c.— Pexum pocryma: http://www.iprbookshop.ru/16343. — 3BC
«IPRbooks»

17.Temummer P.P. HBecTHUIIMOHHBIN aHANN3 [DIEKTPOHHBIN pecypc]: KOHCTEKT Jekiuit/ Temu-
meB P.P.— OnexTtpoH. TekcToBble gaHHble. — M.: MOCKOBCKHMI TOCYJapCTBEHHBIN CTPOUTEIBHBIN
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19.Temnosa, T. B. MaBecturuu B 2 4. Yactp 1. yueOHUK ¥ IPaKTUKYM IS aKaJAeMHUIECKOro 0a-
kanaspuara / T. B. TemnoBa. — 2-e u3a., nepepa0. u gon. — M.: U3narensctBo FOpaiit, 2017. — 409
c.

20.Typmanunze T.Y. Ananu3 u onieHka 3 dekTuBHOCTH MHBECTHIINH (2-¢ u3aanue) [DIeKTpoH-
HBIH pecypc]: yueOHUK Uil CTYAEHTOB BY30B, 00y4aromUXCs [0 SKOHOMHUYECKHM CHEIMaIbHOCTIM/
T.V.Typmanumze— DieKTpoH. TekcToBbie AanHbie. — M.: JOHUTU-JJAHA, 2015. — 247 c.— Pe-
xuMm noctyna: http://www.iprbookshop.ru/59291. — 3BC «IPRbooks»

21.Yanex B.H. MuBectnnnonnsiii ananus / B. H. Yanek, H. I1. Yanek, M.: ®enukc — 2014 — 283
c.

22 YepuoB B.A. VMuBecTHIMOHHBIN aHamu3 [DJIEKTPOHHBIH pecypc]: yueOHoe mocooue/ B.A.
YepHoB— DnekTpoH. TekcToBbie AanHbie. — M.: OHUTU-JAHA, 2015. — 159 ¢.— Pexum gocty-
na: http://www.iprbookshop.ru/16413. — 3b5C «IPRbooks»

6.3. YueOHO-MeTOIMYeCKOE 00ecTieYeHre CaMOCTONATeIbHOI padoThI
1 MuBecTHUMOHHBIA aHamu3. MeTonnveckue yKa3aHUsl K BBIIOJHEHHIO KYpPCOBOH paOOTHI
(npoexTa) mo aucuuiuiiHe «/HBECTHIIMOHHBIN aHaNMM3» ISl CTYAEHTOB OYHOW (OpPMBI OO0yUEHHS

HanpasiieHus: «MeHeDKMEHT», Tpoduib «[ ocyapcTBEHHOE M MyHHUIUNAJIbHOE yrpasieHuey». CocT.
®oxuna O.M.- Boponex: BO PAHXuI'C, 2016.- 32c.

6.4. HopmaTuBHO-NIPaBOBbIE JOKYMEHTBI
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. Mertonndeckue peKOMEHIAIMU 1O OleHKe 3(P(PEKTUBHOCTH WHBECTUIIMOHHBIX MPOEKTOB" (YTB.
Munskonomukun  P®, Munpumaom P®D, Tocctpoem PO 21.06.1999 N BK 477)
http://www.consultant.ru/document/cons_doc_LAW 28224/

. Hamoroseiit xonekc Poccuiickoit @enepanuu (dacts nepsas) oT 31.07.1998 N 146-@3 (pen. ot
03.07.2016) (¢ m3m. u mom., Berym. B cury ¢ 01.09.2016). — mocTym u3 cripaB. -IIpaBOBOIl CHCTEMBI
«Koncyaprantl Irocy»

. O0 nHBeCcTHLIMOHHOH NesiTenbHOCTH B Poccuiickoit @enepanyn, ocymecTiasieMoil B popMe Kamu-
TalbHBIX BIOXeHUH: PenepanbHbplii 3akoH oT 25.02.1999 N 39-03 (meiicTByromas penakuus,
2016) — noctym u3 crpas. -paBoBoii cucteMbl «KoHcynbTanTILrocy

. O OyxrantepckoMm ydere: ¢enepanbhbiid 3akoH oT 06.12.2011 N 402-®3 (pen. ot 23.05.2016). —
JOCTYI U3 CIpaB. -paBoBoi cuctembl «Koncynprantllnroc»

O poiHKe EeHHBIX Oymar: ¢enepanbHbiid 3aK0oH OT 22.04.1996 N 39-®@3 (pexn. ot 03.07.2016). —
JIOCTYII U3 CIIpaB. -paBoBoi cuctemsbl «KoHcynpTanTI Irocy

. OO0 akumoHepHBIX o0mIecTBax: GeaepanbHblid 3aKoH OT 26.12.1335 N 208-D3 (pex. ot 03.07.2016)
(c u3Mm. u gom., Betym. B cuity ¢ 01.09.2016). — noctyn u3 crnpas. -lipaBoBoii cuctemMbl «KoHCYIb-
taHTlIImroc»

. INonoxenne 00 opraHU3alK CaMOCTOATENBLHON pabOThI CTYACHTOB (pe/iepabHOTO TOCYIapCTBECH-
HOTr'O OIO/KETHOTO 00pa30BaTEeNbHOIO yUpexKAeHUs Bbiciiero obOpazoBanms «Poccuiickas akame-
MUSI HAPOJHOTO XO3SHCTBA M TOCyIapcTBeHHOU cimy»Obl npu Ilpesunente Poccuiickont denexpa-
un» (B pea. Ipukaza PAHXul'C ot 11.05.2016 1. Ne 01-2211).

. [onoxenne Boponexckoro ¢punmana PAHXul'C «O 6amibHO-peRTHHTOBON CHCTEME OIEHKH 3Ha-
HUH 00yYaroIuXCs», YTBEPKAaHHBIM rprka3oM oT 20 utons 2014 roma Ne 114-151.

6.5. UutepHeT-pecypebl

1. http://www.rbc.ru-PocousneckoHcanTHHT
2. http://www.biblioclub.ru «YHuBepcuterckas OubiIMoTeKa OHIAHH»
3.http://gaap.ru/diary/ - Teopus u npakTHKa GUHAHCOBOTO U YIIPABICHYECKOTO yUETa.
4. http://www.dis.ru — Mznatensckas rpynmna «/lemno u CepBuc». DIEKTPOHHbBIE BEPCUH KypHa-
JI0B
5. http://gaap.ru/diary/ - Teopus u npakTHKa (PUHAHCOBOTO U YIPABICHYECKOTO yUeTa.
6. www.raexpert.ru — PeiituaroBoe arearctso DKCIIEPT PA

6.6. CipaBouHbI€e CUCTEMbI

HNudopmarnmonHo-niorckoBas cucteMa «KoHncynbranT-+». http://www.consultant.ru/
IapanT" - THPOPMAITMOHHO-TIPABOBO TOpTangarant.ru

7. MarepuanbHO-TexHMYecKkass 0a3a, MH(OPMALMOHHbIE TEXHOJIOTHM, MPOrpamMMHOe
obecrieyenne 1 NHGOPMALMOHHBIE CIIPABOYHBIE CHCTEMBI

[lepeuncnarorca MHPOPMAIMOHHBIE TEXHOIOTHH, BKIIIOYAs TEpeUeHb MPOrpaMMHOTo obecre-
YeHUs1 1 UHPOPMALMOHHBIX CIIPABOYHBIX CHCTEM

,ZIHSI MaT€prUaJIbHO-TEXHUYCCKOI'O obecreyeHust JUCIHUIIIIMHBL HCIIOJIB3YIOTCA: aYHHTOpHBIﬁ
(bOH}I; KOMHBIOTCpHBIﬁ KJIaCC C BO3MOXXHOCTBIO JOCTYIIa K CIIPABOYHO-TIOUCKOBBIM CUCTEMAaM I/IH(i)Op—
MAaInuOHHO-IIPABOBOTO 00eCIIeUeHHs U C YCTaHOBHGHHOﬁ nporpaMMoﬁ AJI1 KOMIIBIOTCPHOI'0 TECTUPO-

BaHMS 3HAHUMN CTYACHTOB IO TEMaM AWUCHUIIIMHBI, CIICHUAIM3UPOBAaHHAsA ayAUTOPUSA C IIK u MYJIbTH-

MEJIUHHBIM MIPOEKTOPOM; OHOIHOTEYHO-NH(POPMAIIMOHHBIE PECYPCHI.

B yuebHOM mporiecce HCIONB3YIOTCS CIEIYIONINE MPOrpaMMHBIe TpoayKTh: Microsoft Word,
MS Power Point, Internet — Explorer; Microsoft Excel (Microsoft Office Excel)
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