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1. IlepeyeHp NJIAHUPYEMBIX Pe3yJbTATOB O0Yy4eHHMs IO JUCLMILIMHE, COOTHECEHHBIX C
IVIAHUPYEMBIMH Pe3yJIbTATAMH OCBOEHHS IPOrPaMMbl

1.1 Jucunmiauna «/HBeCTUNMOHHBIN aHAMU3» ofecrevynBaeT OBJA/IeHUE CJeayloulei
KOMIIeTeHIIUe:

TIK-16. Bnaoenue nagvikamu OYEHKU UHBECMUYUOHHbIX NPOEKMOE, dechoeoeo niarupoea-
HUA U NPOCHO3UPOBAHUA C yHeENOM DOIU QbMHaHCO(Zblx PUIHKO6 U UHCMUmMymoe

®dopmuposanus [1K-16 ocymiecTiseTcsl B paMKax JIByX 3TallOB U BKIIOYACT B ceOsl ClIeayIo-
II1e JeUCTBUS:

- [IK -16.1 -popmupoBanue crnocoOHOCTh K (PMHAHCOBBIM BBIYMCIICHHSM, TOHUMaHUE KOH-
LENUUI anbTepPHATHMBHOM CTOMMOCTH KamuTajaa, ACHEKHBIX MOTOB, BPEMEHHOM CTOMMOCTHU [ICHET;
NIPUHIIMIIOB OIIGHKW MHBECTHLHUOHHBIX PELICHHUi; CIOCOOHOCTh MPOTHO3UPOBATH JCHEKHBIE MMOTOKU
M0 BHUJIAM JESITEIbHOCTH, MPUMEHSTh METOJUKH OIIEHKH HWHBECTHIMOHHBIX DPEHICHUH B YCIOBHAX
OIIPEeICJIEHHOCTH; CIIOCOOHOCTD IOJIb30BAaThCsl METOANKAMH HCCIEA0BAHMUS IPOEKTHBIX PUCKOB; METO-
JUKaMH MHBECTUIIMOHHOTO aHAIN3a B YCIOBUAX PUCKA, HEOIPEAEICHHOCTH, HH(IISILUH; CIIOCOOHOCTH
cocTaBlieHHsI TPa(hUKOB MPEAETHbHON CTOMMOCTH KanuTajia U TpagKoB HHBECTUIIMOHHBIX BO3MOXKHO-
cTeil ¢ yueToM 3G GEeKTUBHOCTH JOCTYIHBIX K pealn3alid HHBECTULIMOHHBIX POEKTOB; CIIOCOOHOCTh
YUUTHIBaTh CUTYalUIO Ha (PMHAHCOBBIX PHIHKAX [UIS NPUHITUS HHBECTULIMOHHBIX PELICHUH.

- TIK- 16.2 -popmupoBanue 3HaHUN O (PUHAHCOBBIX PHIHKAX W MHCTUTYTAX, UX POJH B OCY-
[IECTBJICHUH MHBECTHLUOHHBIX MPOEKTOB; (OPMUPOBAHMS YMEHHUSI OCYIIECTBISATH OLEHKY WHBECTH-
LUOHHBIX MPOEKTOB; ()OPMHUPOBAHHE HABBHIKOB OLIEHKH WHBECTHUIIMOHHBIX IIPOEKTOB, (PHHAHCOBOTO
TUTAHUPOBAHUS M IPOTHO3UPOBAHHS C YIETOM POJIH (PUHAHCOBBIX PHIHKOB U HHCTHTYTOB.

1.2. B pe3yibTaTte 0CBOEHMS JMCUMILIMHBI Y CTYAEHTOB [J0JI5KHbI ObITh:

— copMHpPOBaHBI 3HAHMSA: B 00JIACTH M CYIIHOCTH WHBECTUIIMOHHOH JEATENbHOCTH; BUAOB U KJIAC-
cupUKaUIUi MHBECTHULUHMHA M MHBECTHLMOHHBIX IPOEKTOB; OCOOCHHOCTEH MHBECTHLIMOHHBIX HHCTPY-
MEHTOB, IPUMEHSEMBIX B POCCUHCKON M 3apyOeXHOM MpaKTHUKE WHBECTUPOBAHMS; COBPEMEHHBIX Me-
TOJIOB onpezeneHus: 3pPeKTUBHOCT HHBECTHIMOHHBIX MPOEKTOB; COBPEMEHHBIX METOJaX OIEHKU
WHBECTUIIMOHHOTO PHCKA; IPUHIIUIIOB PUHATHS MHHOBAIIMOHHBIX Y MHBECTHUIIMOHHBIX PEIICHUH.

- C(l)OpMHpOBaHbI YMeHusi: COCTaBJIATb TEXHHUKO-3KOHOMHYECKOE 000CHOBaHUE HMHBCCTHUIIMOHHOI'O
IMPOCKTA, NPOTHO3UPOBATH ACHCKHBLIC IMTOTOKHU B LEJIAX UX OLCHKHU; UCIOJb30BaTh OCHOBHBLIC MCTO/IbI
HWHBCCTULIMOHHOTO aHAJIM3ad; OLCHUBATHL INPHUHHUMACMBIC PCHICHHA IO HCIIOJIB30BAHUIO (bHHaHCOBLIX
PBIHKOB U HUHCTUTYTOB C TOYKH 3PCHUA UX BJIIMAHUA HA CO3JJaHUC [ICHHOCTH (CTOI/IMOCTI/I);

chopMHUPOBaHbI HABBIKM: BJIAJICHUS METOJUKAMH OIICHKH WHBECTUIIMOHHBIX PEIICHUNA B YCIOBHUSIX
ONPENEICHHOCTH; UCCIECHOBAHUS MPOECKTHBIX PUCKOB; METOIOJOTHEN HHBECTHUIIMOHHOTO aHajiu3a B
YCIIOBHSIX PHUCKH, HEOMPENEICHHOCTH, WHQIAINKM, METOAUKAMU (PUHAHCOBOTO TPOTHO3UPOBAHUS C
y4eTOM POoJu U QYHKIUI (PUHAHCOBBIX PHIHKOB U HHCTUTYTOB

1.3. CTyneHThl Tak:Ke J0JLKHBI OBJIaJeTh HABBIKAMU: BJIaJICHUS METOJUKAMH OLIEHKH WH-
BECTHUIIOHHBIX PEIICHWH B YCIOBHAX OIPENEICHHOCTH; MCCIEIOBAHNS MPOEKTHBIX PUCKOB; METOIO-
Joruell MHBECTULMOHHOTO aHAJM3a B YCIOBHUIX PUCKH, HEONPEAEICHHOCTH, HHQISILINN; METOAUKAMU
(MHAHCOBOTO MPOTHO3UPOBAHUS C YIETOM POJIM M QYHKIUH (PUHAHCOBBIX PHIHKOB U HHCTUTYTOB

2. O0beM n MecTO IMCHUILINHBI B cTpykType OII BO

Juctumnuaa b1.B.06 «/HBeCTUIIMOHHBINA aHAIN3)» OTHOCHTCS K IUCHUIIMHAM 4dactu B. Ba-
puatuBHOl 4dactu Jucrumma OIl BO nanpaBnenus 38.03.02 «MenemxkmenT». OCBOCHHE TUCIIH-
TUTMHBI OCYHIECTBIsieTCs B 6 cemecTpe 3 Kypca, 3aBeplIaeTcsl MOATOTOBKOM 1 3aIllUTOH KypCOBOH pa-
00ThI B 6-M ceMecTpe u SK3aMEHOM B 6-M ceMecTpe. OO1ast TpyA0EMKOCTh quciuitInHbI 4 3E.
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Ocgoenue aucuuiuinibl 51.B.06 « IHBECTUIIMOHHBIM aHAIN3» OCHOBBIBACTCS Ha CICAYIOIIUX
pe3ynbTaTax OCBOESHHUI OCHOBHOI 00pa30BaTeNbHOM IPOrpaMMbl BBICLIETO 00pa30BaHUS:

- YMECHUU NPUMEHSTH OCHOBHBIE METObI (DMHAHCOBOTO MEHEIKMEHTA JJIsl OLICHKH aKTHBOB,
yhpaBiieHHsT 0OOPOTHBIM KallUTajIOM, NPUHATHS WHBECTULIMOHHBIX PEIICHUH, peIeHUH 0 (pUHAHCH-
poBaHHIO, (POPMHUPOBAHUIO JUBHUICHIHON IOJIMTUKH U CTPYKTYpPbI KalluTajga, B TOM 4HCIe, IPU MPH-
HSTUH PEIICHHM, CBS3aHHBIX C ONEpaIMsIMI HA MUPOBBIX PhIHKaX B yclnoBusx riodanusanun (I1K-4);

-BJIa/ICHUH HABBIKAMHU COCTABJICHUS (PMHAHCOBOW OTYETHOCTH C YUETOM IOCIEACTBUI BIMSIHUS
Pa3InYHBIX METOIOB U CII0COOOB (PMHAHCOBOTO yueTa Ha ()MHAHCOBBIC PE3YJIbTATHI ACATEIBHOCTH Op-
TaHW3allil Ha OCHOBE HCIOJIB30BAaHMSI COBPEMEHHBIX METOJOB 0OpabOTKH AENOBOH MH(POpPMALUU U
KOpHopaTUBHBIX HH(popMalnoHHbIX cucteM (OITK-5);

- BJIaICHUE HAaBBIKAMHU KOJMUYECTBEHHOI'O ¥ KaUE€CTBEHHOI'0 aHaIn3a HH(POPMALUK IIPH IPUHS-
TUM YIPABICHYECKUX DPELICHUH, MOCTPOEHUS 3KOHOMHYECKUX, (DUHAHCOBBIX M OPraHU3alMOHHO-
YIPaBJICHYSCKUX MOJICIICH IyTEeM UX aJanTaluy K KOHKpEeTHbIM 3a1auam yrpasienus (I1K-10);

- YMEHHMHU MPOBOJUTH aHAIN3 PHIHOYHBIX U CHenU(UIECKUX PUCKOB ISl IPUHATHS YIPaBICH-
YECKHX PEIICHHUH, B TOM YHUCIE NPH HNPUHATHU peIleHHH 00 MHBECTHPOBAaHMU M (PMHAHCHUPOBAHUU
(TIK-15).

JucuuninmHa peanu3yercs ociie U3ydeHHsl AUCHUIIINH « DKOHOMHYECKas Teopus», «DuHaH-
COBBI MeHeKMeHT», «Hanorn u Hanoroobnoxenue», «Cratuctuka», «l'ocyaapcTBeHHbIE U MyHU-
LUMajgbHble QUHAHCHD), « AHTUKPU3UCHBI MEHEDKMEHTY.

dopmMa MpoMeKyTOYHOH aTTeCTalli B COOTBETCTBUH C y4eOHBIM IJIAHOM— 3K3aMeH, qTudde-
PEHLIMPOBAHHBIN 3a4eT B OpMe KypcOBOH pabOTHI (3alluTa KypcoBO# paboThl MPOUCXOAUT B YCTHON
¢dopme). DKk3aMeH MPOBOAUTCS MO TPEM YPOBHSIM, COOTBETCTBYIOIIMM OCBOCHHIO KOMIETCHIMH: Te-
CTOBasl 4acTh (KOHTPOJIb TEOPETHMUYECKHX 3HAHMHN), OTBETHl Ha aHAIUTHYECKHE BOIPOCHI (KOHTPOJIb
YMEHHIA), CHTyalluH-pacyeTHbIE 3aIaHuUs (KOHTPOIJIb HABBIKOB).

Obwee KoMU1eCmeo akadeMudeckux 4acos, 6blOCICHHbIX HA KOHMAKMHYIO pabonty ¢ npeno-
oasamenem:

Tabmuma 1.1
. O0beM TUCHHUILIMHDI, Yac.
Bujx yueOHBIX 3aHATHI
U CAaMOCTOsITeIbHAsI paboTa Beero Cemectp
P 1[2[3]4]5] 6 [7]s
Ounasn ¢hopma ooyuenusn
KonrakTHasi padora o0y4yarommxcsi ¢ npemno-
JaBaTesieM, B TOM 4YHCJIe:
nexiroHHoro tuna (JI) 18 18
npakTuaeckoro (cemunapckoro) tuma (I13) 36 36
CamocrosTenbHas padora ooy4aromuxcs (CP) 54 54
IIpomexxyTOUHast aTTeCTALHSA ¢popma Ik3zamen Ik3zameHn,
KP KP
qac. 36 36
Oo0mas Tpy10eMKOCThb (Jac. / 3.e.) 144/4 144/4
3. Conep:kaHue U CTPYKTYPa TUCHUTLTHHBI
Tabmuna 2.1
O0beM TUCHMILINHDI, Yac. dopma
KonTtakTHas padoTa 00y- TEKYILETro
YaIHUXCH ¢ MpenoaaBare- KOHTPOJIS
Ne n/n HaumeHnoBanue TeMm Jem . YCIEBacMo-
Bcero | mo Bugam yueoHbIx 3ausituii | CP cTu**,
MTPOMEXKY-
J JIP n3 | KCp TOYHOM
aTTeCTaI[UK

Ounasn hopma ooyuenusn

Tema | | Comepxanme, mempuzama- | 12 | 2 | | 2 | - | 8] romp




O0beM TUCHUILTHHBI, Yac. ®opma
KontakTHas padoTa 00y- TEKYILEro
YAKUINXCH ¢ TMpernoaaBare- KOHTPOJIS
Ne n/n HaumenoBanue Tem Jem . YCIIEBaeMo-
Bcero | mo Buaam yueoHsbIx 3ansituii | CP cTu**,
MPOMEKY-
J JIP n3 | KCp TOYHOMN
aTTeCTaIUH
Ounasn hopma ooyuenusn
YH MHBECTUIIMOHHOTO aHa-
nm3a
Tema 2 bazoBrie HHCTPYMEHTHI MH- 12 5 5 ) 8 O.TIP, T
BECTUIIMOHHOTO aHAJIH3a
Tema 3 MHBECTUIIMOHHBIN POEKT 12 2 4 - 6 I, O, KC
AHanu3 ¥ MPOTHO3UPOBaHHE
Tema 4 | geHEXHBIX IOTOKOB HMHBE- 12 2 6 - ) O, T
CTUIIMOHHOTO TTPOEKTa
Tema 5 | AHanu3 mokasarenei 3Ko-
HOMHUYECKOH 3P PEeKTUBHO- 12 5 6 ) 4 O.TIP. C
CTH ¥ OKYIIA€MOCTH JI0JITO- P
CPOYHBIX WHBECTHUIINN
Tema 6 | AHaIU3 U OLIEHKA BIMSHUS
WHQIISAIUY HA TIPHHSTHE 12 5 5 ) 8 O, I1P,
JONTOCPOYHBIX WHBECTHIIN-
OHHBIX pEeUIEHUI
Tema 7 | AHanu3 W OLleHKA PHUCKa B
JONTOCPOYHOM HHBECTHPO- 12 2 6 - 4 I, T
BaHUHU
Tema 8 | AHanu3 CTPYKTYpHI CPE/CTB IT,C
(UHAHCUPOBAHUS JIONTO- 12 2 4 - 6
CPOYHBIX WHBECTHUIINN
Tema 9 | Aranu3s nopTdens nHBe- I, TP
CTULIMHI B YCIIOBUSIX OIpa- 12 5 4 ) 6
HUYEHHOr0 OI0/KETa Kallu-
TAJIOBJIOXKEHUHN
KypcoBasi paborta
36 DK3aMeH,
IIpome:xxyTouHasi aTTecTanus 36 KP
Bcero: | 144 18 0 36 36 54

npumeyanue:

** - popmul mexyweeo konmpons ycnesaemocmu: onpoc (0O), mecmuposanue (T), 0okiao u
npezenmayus (I1P), epynnosoe obcysicoenue (I), 3a0auu-cumyayuu (C,) xeticor-cumyayuu (KC), duc-
kyccus (/)

Conep:xanue TUCHUILIUHBI

Tema 1 Cooeporcarnue, yenv u 3a0a4u UHBECMUYUOHHO20 AHATUZA

[Ipenmer xypca, ero MecTo B yueOHOM Tporiecce. 3aaun U3ydeHHs] TUCIUILTNHBL. CBSI3b CO
CMEXHBIMH JTUCITUTLTUHAMH.

Lenu u 3a72a4n aHaTM3a UHBECTUIIMOHHBIX TIPOEKTOB.

XapaKkTepuCTHKa OCHOBHBIX HAIPaBJICHHUIA aHAJIM3a [0 Pa3HbIM IIPU3HAKAM.

HNudpopmaiinonHas 60a3a MHBECTHUIIMOHHOTO aHAJIM3a W MyTH €€ COBEPIICHCTBOBAHMUSA. DTallbl
CTaHOBJICHVsI MHBECTHUIIMOHHOTO aHAJM3a B KaYeCTBE CAMOCTOSTEIBHOTO HAIPABJICHUS 3KOHOMHYE-
ckoro aHaynu3a. CucreMa KOMIUIEKCHOTO aHajau3a JO0JrOCPOYHBIX MHBECTUIIMH, B3aUMOCBSI3b OJIOKOB
aHaJIn3a, MoCJIeI0BaTEeIbHOCTD IPOBEACHUS aHAIN3A.
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Tema 2 bazosvie uncmpymeHnvl UHBECMUWUOHHO20 AHANU3A

Knaccudukarms nHBeCTUIHI B pealbHOM U (PMHAHCOBOM CEKTOPaX SKOHOMUKH.

OcHoBoOIONIAraroMKe MPUHIHMIIEL, OOBEKTH U CyOBEKTHl HHBECTUIIMOHHOTO aHain3a. KoHier-
IIUS1 BPEMEHHOH IIEHHOCTH JIEHEKHBIX BIIOYKEHUI B AKOHOMHYECKOM aHaln3e U (PMHAHCOBOM MEHEIXK-
MeHTe. [IpocToit u cinoxHbIA mporeHT. Onepanuyd TUCKOHTHPOBAHMS M HapamieHus kanurana. dop-
MyJbl pacdeTa TeKylled u Oyayliedl cTOMMOCTH JEHEKHBIX cpelcTB. D(h(eKTUBHAs rofoBasi Mpo-
LIEHTHAas CTaBKa.

@opmysl pacdera TeKyIlel U Oymymiell CTOMMOCTH aHHyuTeT. [IoHATHS «IeHa KanuTana» u
«TPOEKTHas JUCKOHTHAs CTaBKa». MeTouKa aHann3a [eHbl 3aeMHOr0 KanuTana (0aHKOBCKUX Kpeau-
TOB M OOJMUTallMOHHOTO 3aiiMa). MeTo1Ka aHaiHu3a IeHbl COOCTBEHHOTO KanuTala, chOpMUPOBaHHO-
r0 3a CUeT BHIMYCKa aKIuii, HepachpeaeneHHoi npruosum. [lokasarens cpenHeB3BEeIIEHHON IIEHBI Ka-
MUTala ¥ €ro UCTIOIh30BaHNe B ((MHAHCOBO - MHBECTHIIMOHHOM aHAJIN3e.

Tema 3 HUneecmuyuonublil npoexkm

IToHsiTUE MHBECTUIIMA M MHBECTUIIMOHHOW AesATeNbHOCTH. HBECTULIMOHHBIA MPOEKT U €ro
POJIb B MHBECTHIIMOHHOW AesiTenbHocTH. Kitaccudukanust mpoekto. [IpHHIUIIBI OLEHKH W KPUTEPHH.
CocTaB TEXHUKO-9KOHOMHUYECKOI'0 000CHOBAHMSI U OM3HEC-TUIAH UHBECTHIIMOHHOTO TIPOCKTA.

Tema 4 Ananu3z u npocHO3UPOBAHUE OCHENHCHBIX NOMOKO8 UHBECMUYUOHHO20 NPOEKMA

KoHuenmust [eHeXHBIX MOTOKOB B ()MHAHCOBO - WHBECTUIIMOHHOM aHanu3e (KOCBEHHBI H
HPSIMOI METO/BI OIICHKH JEHEKHOTO IMOTOKA OT ONEPAIIHOHHOHN JESTEIBHOCTH, IPOTUBOPEUNE MEXKITY
Y4ETHOW MPUOBLIBIO U IEHEKHBIMH ITOTOKAMH).

AHanu3 IeHEeKHBIX TOTOKOB B CUCTEME KOMIUIEKCHOT'O aHaJIM3a JONTOCPOYHBIX HHBECTUIIH.

HcTouHnKM MOCTYIUICHUS] ¥ HANlpaBJICHHE WCIONB30BaHMS JICHEKHONH HATUYHOCTH MHBECTH-
IIMOHHOTO TpoekTa. [IporHo3upoBaHHe OyAyIIMX JEHEKHBIX ITOTOKOB HWHBECTHIHOHHOTO ITPOEKTA.
Porns mporao3upoBaHust B OIIEHKE MPOCKTHBIX JICHEKHBIX MIOTOKOB.

Tema 5 Ananuz nokasameneii SKOHOMUYECKOU IPhexmugHocmu 1 OKynaemocmu 00120Ccpoy-
HbIX UHBECTMUYULL

Knaccudukanms nokaszareneit OleHKH SKOHOMHUECKOH 3 (PeKTUBHOCTH TOITOCPOYHBIX HHBE-
CTHULIHHN.

Mertoauka pacuéra, npaBuia IPUMEHEHHS, JOCTOMHCTBA U HEJIOCTATKH YUCTOM TEKYyILIEeH CcTo-
umoctu (NPV).

Meroauvka pacdéra, paBuiia NPUMEHEHUS, JOCTOMHCTBA U HEJOCTATKU YUCTOM TEKYILEH CTO-
nmoctH (PB u DPB).

Mertoaurka pacuéra, npaBuiia IPUMEHEHHS, JOCTOMHCTBA W HEJOCTATKH IMOKa3aTelsl y4ETHON
HOpMBI peHTadensHocTd (ARR).

Mertoaurka pacuéra, mpaBuiIa NPUMEHEHUs, JOCTOMHCTBA U HEAOCTATKH ITOKa3aTeNs BHYTPEH-
Hell Hopmbl peHTabenpHOCTH (IRR).

Mertoanka pacuéra, mpaBuiia IPUMEHEHUs, JOCTOWHCTBA M HEJIOCTATKU MHJEKCA PeHTa0eb-
HocTHu uaBecTurwi (PI).

Tema 6 Ananus u oyenxa GIUAHUS UHDIAYUU HA NPUHAMUE OOJCOCPOYHBIX UHGECMUYUOHHBIX
peuieHutl

HoMuHaneHbIi ¥ peanbHBIl MOAXOABI B OLEHKE KOHEYHBIX PE3yJbTaToB (HPHUHAHCOBO-
WHBECTUIIMOHHOM ACATEIbHOCTH XO3IHCTBYIOMINX CyObBEKTOB.

OreHka B3aMMOCBSI3UM MEXJYy HOMHHAIBHBIMH TPOIECHTHBIMU CTaBKaMH W yPOBHEM WHQIIsI-
nun. @opmyna dumepa.

Mertoarka pacdera TOIOBOM CTaBKM MHQUIALUH C WCHOJIb30BaHUEM (hopMysbl 3QQeKTHBHON
rOJ0BOM MPOLIEHTHOM CTaBKU

Tema T Ananuz u OUYEeHKa pucka 6 ()OJZZOC[)OUHOM Uneecmupoeanuu

CYIIIHOCTI) 1 DKOHOMHYECKaA NprupoJa HHBECTULIMOHHOI'O pUCKa. K.HaCCI/I(i)I/IKaHI/HI TUIIOB pHUC-
Ka B JOJITOCPOYHOM MHBECTUPOBAHHNU.

HCJ'II/I, 3aJga4u, O0OBEKTEI U CY6’B€KTLI aHaJIn3a prUCKa JOJITrOCPpOYHOIr0 MHBECTUPOBAHUA.
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MerToibl, NpUEMBI U CUCTEMA TTOKa3aTeNleld aHalli3a UHBECTUIIMOHHOTO pucKa. Mcnonb3oBanue
B aHallM3e MPOEKTHOTO PHCKa MOKa3aTeJiell Baphaluy CTaHJAPTHOTO OTKJIOHEHHS. DKOHOMHYECKHH
CMBICJI STUX MOKa3aTeleH.

Tema 8 Ananus cmpykmypol cpeocme QuHaAHCUPOBAHUA O0OCPOYHBIX UHBECNUYULL

Knaccugukanus uCTOUHUKOB CpeACTB PUHAHCHPOBAHUS JOITOCPOYHBIX HHBECTUIIHH.

WndopmanmonHast 6a3za aHanu3a IWHAMUKA W CTPYKTYPBI CPeACTB (pHHAHCHPOBAHMS JOITO-
CPOYHBIX HHBECTHUIIUMN.

CucteMa moka3zaTesiell OLIEHKH CTPYKTYpbl KamuTajla KOMMEPUECKOW opraHu3auuu. AHaiu3
3¢ EKTUBHOCTU HCIIONB30BaHUS COOCTBEHHOTO U 3aéMHOT0 KanuTtana. DPpQekT GUHaHCOBOrO phIyara.

Ananmu3 3 GeKTHBHOCTH (PMHAHCOBOTO JIN3HWHTA.

Anann3 ypoBHS (DUHAHCOBBIX H3AEPKEK, CBSI3AHHBIX C OOCITY)KHMBAaHHEM IPHBICYEHHBIX
cpeacTB GUHAHCHUPOBAHMUSL.

Kpurepun olieHKM ONTUMH3aLUU CTPYKTYPBI KanuTajia HHBECTUIIUOHHOTO MPOEKTa

Tema 9 Ananusz nopmgbens uneecmuyuii 8 ycio8uax 0ZPAHUYEHHO20 OI00dCema Kanumaio-
6710JICEHUT

[TonsTre, BUIBI, LENN, NPUHIHITEI ()OPMUPOBAHHS MHBECTUIIMOHHOTO MOPT(Es.

®opmupoBanue mopTdens peanbHbIX HHBECTHIMOHHBIX MPOeKTOB. PopMupoBaHue noprdens
LEHHBIX OyMar.

MeToapl MOIEIUPOBAaHHS WHBECTHIMOHHOTO mopTderns. OT0op 00bEKTOB MO KPUTEPHIO J10-
XO/THOCTH.

OTOOp MHBECTHIMOHHBIX OOBEKTOB MO KPHUTEPHUIO JTUKBUAHOCTH. OIEHKAa WHBECTUIIMOHHOTO
nopTderst Mo KPUTEPHIO PHUCKA.

4. (I)OH)I OLHCHOYHBIX CPEACTB HpOMe?lCYTO‘lHOﬁ aTTeCTallMi 10 JTUMCHUIIJINHE

4.1. ®@opMbl U MeTOAbI TeKYIIEro KOHTPOJISA YCHEBAEMOCTH M TPOMEKYTOUYHOI
aTTecTaluu.

4.1.1. B xone peanu3anuy TUCIUIUTHHBI «/IHBECTUITMOHHBIM aHAIIM3» HUCIIONB3YIOTCS CIEIY-
IOIIIE METOJIBI TEKYIIETO KOHTPOJIS YCTIEBAEMOCTH 00YJaIONUXCsl:

- npu npoee()eHuu 3aHAMULL JIeEKYUOHHO20 muna.

- OIIpOC JIA BBIABJIICHUA NTOHUMAHUA HOJ'IO)KeHHfI, H3j1ara€MbIX B MPOLECCC JICKIHUU, TIOHUMaA-
HUA CYHTHOCTHU HOBBIX KaTeFOpHﬁ, HWHCTPYMCHTOB, MCTOI0B;

- TCCTUPOBAHUE B KOHIIC JICKIWHU,

- Ha6HIOI[eHI/Ie 3a MOBCACHUCM CTYJACHTOB BO BpEMsA 3aHHTHﬁ, 3a NPOABJICHUEM 3aWHTCPECO-
BAHHOCTHU K COACPIKAHUIO 3aHATHUS JICKIIMOHHOI'O THUIIA;

- NpU NPOGEOeHUU NPAKMUYECKUX 3AHAMULL:

- TOKJIaJ], COO0IIeHnEe, pedepaT ¢ mpe3eHTanuei

- aHAJIM3 CUTYallMi; AETIOBBIE UTPHI; TPYIIIIOBOE 00CYKICHHE

- TECTHPOBAHUE;

- peleHNE TUTIOBBIX ¥ CUTYAIIMOHHBIX 3a/1a4;

- YCTHBIN onpoc.

BCIGCIHME no memam oA mexKyuieco KORmpo.isi 3HAHUL NO MeMam OMCZ/;MI’UZHHbl

Tema 1. Cooepoicanue, yeau u 3a0asu UH8ECMUYUOHHO20 AHANU3A

@DopMBI TEKYIIIETO KOHTPOJIS —TPYIIIOBOE 00CYKICHHE, JIOKIAJ WK pedepar ¢ npe3eHTaIne
Bonpocwt ons epynnosoeo obcycoenus




1. Kak B 3akoHOmarenpcTBe PO 1 3a pyOexoM ompenens|T HHBECTUITNN. BUapl HHBECTUINI B COOT-
BETCTBUH C MIPUHATHIMU B IPAKTHKE KJIACCU(PUKAIISIMH,

2. KaxoBa poyib HHBECTHIINIT HA MUKPO- U MAKPOYPOBHSIX?

3. TlepeuncnuTe OCHOBHBIC KITACCH(HKAIWU WHBECTUIMA B pealbHOM M (UHAHCOBOM CEKTOPax
SKOHOMUKH.

4. B uem paznuuuve BaJIOBBIX H YUCTHIX HHBECTHIIUH.

5. Uro mpencrasisieT co00i BOCIIPOM3BOACTBEHHAS, OTpAcIieBasi U TEXHOJIOTHIECKas CTPYKTypa Ka-
MUTATBHBIX BIOKCHUN?

6. KakoBbI e 1 3a71a41 UHBECTUIIMOHHOTO aHa3a?

7. Ha3zoBuTe mpueMbl 1 METObI MHBECTHIIMOHHOTO aHAJIN3a.

8. B uem ocoGeHHOCTH WHPOPMAITMOHHON 0a3bl MHBECTHIIMOHHOTO aHAK3a U KaKOBHI MYTH €€ COo-
BEPIIICHCTBOBAHUS?

9. KakoBO MeCTO MHBECTHUIIMOHHOTO aHaJM3a B CHCTEME KOMIUIEKCHOTO SKOHOMHUYECKOI'O aHaju3a
JIESTEIIbHOCTH XO3AUCTBYIOIINX CYOBEKTOB B PRIHOYHOM SKOHOMHUKE?

10. KakoBa mocienoBaTeIbHOCTh MPOBEACHUS aHAIM3a WHBECTUIMOHHOM JEATCILHOCTH, B3aUMO-
CBSI3b OCHOBHBIX €T'0 HAIPABICHUMN?

Temvl pechepamos (ne bonee mpex 6 epynne)

11. XapakTepucTHKa HOPMATHBHO-3aKOHOJIATENILHYIO 0a3y B cdepe perysiMpoBaHUs WHBECTHIIMOH-
HOM nesrenpbHOCTH B Poccuiickoit denepanui.

12. CopeticTBue HHBECTUPOBAHIIO B BopoHEeXCKoi 0bmacTr u Ipyrux peruonax PO

13. TIpoGnembl OIICHKH KOMMEPYECKOM, OI0/PKETHOM, OOIIECTBEHHO 3HAYUMOW 3(h(HEKTMBHOCTH WH-
BECTHLUOHHBIX MTPOEKTOB.

14. VuBecTHIIMOHHAS TIpOTpaMMa MPEANPHUITHS 1 HEOOXOIUMOCTh €€ (POPMHUPOBAHHUSL.

15. TIpoekTHBII aHATU3 U €ro COEpKaHNE U MPOOIEMBI

Tema 2. bazosbie UHCMPYMERmbl UHBECMUYUOHHO20 aAHANIU3A

DOopMEI TEKYIIET0 KOHTPOJIS — YCTHBIM OIPOC, JIOKIIA] ¢ MPE3CHTAINEH, TECTUPOBAHNE
Yemuvwuii onpoc

1. B 9em cOCTOUT OCHOBHO IPUHIIAI KOHIIETIIIMHA CTOUMOCTH JICHET BO BpEMEHH?

2. KakoBbl (hakTopsl, 00yClIaBIMBAIOIINE COTIOCTABUMOCTh JICHEKHBIX CPEJICTB B Pa3IUUHBIX MIEPUO-
nax Bpemenu? JaiTe MOHATHE MPOCTOTO U CIIOKHOTO MPOIIEHTA.

3. B uewm 3akirodaercs cyTh ornepanuii JUCKOHTHUPOBAHMS U HapalllMBaHUS KaruTaia?

4 Kak paccuuThIBaeTCsl TEKyIas u OyayIias CTOMMOCTh JIEHEXKHBIX cpenctB? [laiite monsTue 3¢-
(EKTHBHO TOI0BO MPOLICHTHOW CTABKH.

5. [aiite nonarue anayunTera. Kak paccuuteiBaeTcs TeKyas U Oyayias CTOMMOCTb aHHyuTeTa?

6. [laiiTe moHATHE IICHBI KaNWTala U MPOSKTHOW AUCKOHTHON CTaBKH.

7.KakoBa MeTo/MKa aHaIM3a IIeHbl 3aeMHOT0 KanuTaia (0aHKOBCKMX KPEAMTOB M OOJIMTal[AOHHOIO
3aitma)?

8. Kak ompezensercs meHa cOOCTBEHHOTO KamnuTaia, ChOPMUPOBAHHOTO 32 CUET BBITyCKa OOBIKHO-
BEHHBIX W IPUBUJICTUPOBAHHBIX aKIIHNA?

9. KakoBa MeToaMKa aHaju3a LEHbI MPUOBLIH, OCTAIOIIEHCS B PaCIOPSDKEHUH KOMMEPYECKOH opra-
HU3AUU?

10.Kak paccuuThIBacTCsl MOKa3aTellb CPEJAHEB3BEIICHHOW TIIeHbl Kamurtana? OxapakTepusyirte
HaIpPaBJICHHUS €ro UCIOJIb30BaHUs B (PUHAHCOBO-WHBECTUIIMOHHOM aHanu3e. J{alite mousTHe npeaesnb-
HOW (MapXUHAIILHOM) IICHBI KalluTana.

11.B yem 3aKITI0YArOTCSI HOMUHAIIBHBIA U PEeabHBIN MOIXO/BI B OIICHKE KOHEYHBIX PE3yIbTaTOB (pu-
HAHCOBO-MHBECTHUIIMOHHON JCSITEILHOCTH XO3IHUCTBYIOUIUX CYOBEKTOB?

12.KakoBa B3aMMOCBSI3b MEXIY HOMHUHAJIbHBIMH, PEATbHBIMH MPOIIEHTHBIMUA CTABKAMH U YPOBHEM
uHQsIr? ONUIINTE B3aUMOCBS3b MEXKIY 3TUMH MOKa3aTelsiMU B OPMAITU30BAaHHOM BHJIC.

13./laTh XapaKTEPUCTUKY JECHEIKHOTO IMOTOKA M0 CTEIICHH €0 3aBUCUMOCTH OT BJIUSHUSA UHQIIALINY.

Hoknaower u peghepamul (ne 601ee 08yx Ha memy 6 epynne)
1. AnanuTuyeckue MOIXOAbI U OCHOBHBIE MOKAa3aTeJH, HCIOJIb3yeMbIe B pacyeTe MPOEKTHOW IuC-
KOHTHOMH CTaBKU?
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2. Meronuka aHain3a IEHbI 3a€MHOT0 KaruTayia (0aHKOBCKHUX KPEIUTOB U OOJUIallMOHHOIO 3aiima)?
3. OmpeneneHue 1eHbl COOCTBEHHOTO KamuTana, c¢(OPMHPOBAHHOTO 33 CUET BBITyCKa OOBIKHOBEH-
HBIX ¥ PUBUJICTHPOBAHHBIX aKIUH?

4. Kaxwue (hakTopbl ONpenessifoT BRIOOp CTaBKH AMCKOHTHPOBAaHHS (0a30BBIA YPOBEHH JOKIANA WIIH
MIPOABUHYTHIN)

Konmenm mecma
1. Ompenenure HapameHHOe 3HaYeHrEe 10 MITH py0., HHBECTHPOBAHHBIX Ha 4 TOJa MO CI0KHON HO-
MUHAJIBHOH cTaBke 20 % TOMOBBIX MPH JBYXPa30BOM HAUYHCICHHUH MTPOICHTOB B TOJI:
a)17,83 TeIC. pyo.;
6)18 TBIC. PYO.;
B)16 THIC. PYO.;
r)21,43 ThIC. PYO.
2. IlepBonauanbHas BIOxeHHas cymMMa paBHa 300 Teic. py0. Onpenenute HapalleHHYI0 CyMMY Ye-
pe3 5 JeT mpu UCIIOIB30BaHUH CIIOKHON CTaBKH MPOIIEHTOB B pasmepe 12 % romoBbeIx.
A) 480
b)528,705
B)472,0558

Tema 3 HUneecmuyuonublil npoexm

DopMBI TEKYIIET0 KOHTPOJIS —TPYNIOBOE 00CYXJCHHE, TECTUPOBAHKE, AUCKYCCHl, PECLICHUE
CUTYAILIMOHHBIX 3a7a4 (KEHCOB)

Bonpocul ons epynnosoeo obcysicoenus
1. ChopmynupyiiTe omnpezeneHNe WHBECTUIIMOHHON NEATEIBHOCTH TPEANPHUATHS, OXapaKTepu3ynTe
€€ YJaCTHUKOB.
2. Uto moHMMaeTcs 1oJ] MHBECTUIIMOHHBIM MPpoekToM? KakoBbl OCHOBHBIC CTa UM KU3HEHHOTO IHK-
J1a UHBECTULMOHHOTO npoekTa? OXapakTepusyiTe ux.
3. Kaxkue stansl BkitoyaeT B ceds pa3pab0TKa HHBECTUIIMOHHOTO MPOEKTa?
4. [laiiTe XapaKTepUCTUKY pa3ZesiOB MPOEKTHOTO aHAIN3a.
5. Packpoiite noHsATHE KOMMEPUECKOM, OFOIKETHOM, OOIIECTBEHHO 3HAYMMOM 3¢ pexTuBHOCTH MHBE-
CTHLIMOHHBIX ITPOEKTOB.
6. Kpurepun 3¢pGeKTHBHOCTH MPOEKTA, MPUHIIMITBI OLIEHKH U UX N3MEHEHHE.
7. KakoBbl ¢yHKIMH OW3HEC-TIaHA WHBECTHIMOHHOTO NpoekTta? OXapakTepu3yHTe OCHOBHBIC €ro
paszaednsl.

Konmenm mecma

1 K ¢opmam peanibHbIX HHBECTHUIIMN CIIETyeT OTHECTH:

a) mpruoOpeTeHne IEIOCTHRIX UMYIIIECTBEHHBIX KOMILIEKCOB;

0) BJIOXCHME KalKTaJIa B IPUPOCT TOBAPHO-MATEPUATILHBIX IICHHOCTEH;
B) BJIOXEHHE KanuTajia B GPUHAHCOBBIE HHCTPYMEHTHI (AKTUBBI);

I) BJIOYKEHHE JCHEKHBIX CPEACTB Ha JICMO3UTHBIN CUeT B OaHK;

Jl) TpHOOpEeTEeHHEe TOCYAapCTBEHHBIX IIEHHBIX OyMar;

€) HOBOE CTPOUTEILCTBO.

2 VHBecTOp, OCYLISCTRIISIONIMEA BIOKCHUE KalUTaJIa U CTABSIIUN 1EJIbI0 PUOOPETEHHE KOHTPOIBHO-
ro MakeTa aKui WK Npeodiaialomei oMM yCTaBHOTO KalluTaja APYroro NpeAnpusITHs, BEICTYIAaeT
B POJIH:

a) WHCTHUTYIIHOHAIBHOTO HHBECTOPA;

0) moptdenbHOr0 NHBECTOPA;

B) CTpaTeruyecKoro MHBECTOPA;

T) HET MPaBWJIBHOTO OTBETA.

3 PeanbHble MHBECTUIINY (KAITUTAIBHEIE BIIOKEHUS) - 3TO BIIOKEHUS CPEJICTB:
a) B OCHOBHBIE CPEJICTBA,
0) B aKIUU APYTUX TPEIITPHUATHIH;
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B) B KOPITIOPAaTHBHBIC IICHHBIC Oymary;
T) B 0OOOpOTHBIC CPEICTRA.

4 Ecny BeMWYMHA YMCTHIX WHBECTHIIMN OTYETHOTO Tieproa paBHO (), TO 3TO 3HAYUT, YTO HHBECTHUPO-
BaHHWE OCYIIECTBIIIETCS 32 CUET:

a) TpuUOBLIH, TOJTOCPOYHBIX KPEAUTOB U aMOPTU3AIMOHHBIX OTYHCIICHHIA;

0) JO0ATOCPOUYHBIX KPEIUTOB U AMOPTU3ANMOHHBIX OTUUCIICHUH;

B) TOJBKO aMOPTHU3AIIMOHHBIX OTYHCIICHHIA;

T') TOJIBKO JIOJITOCPOYHBIX KPEIUTOB.

5 TexHONTOTHUECKON CTPYKTYpOH HA3BIBAETCSI COOTHOIIEHHE B OOIIEM 00bhEME KalWTaIbHBIX BIIOXKeE-
HUI 3aTpar:

a) Ha CTPOUTEIILHO-MOHTaXKHBIC PA0OTHI, MPHOOpPETeHHE 000y TOBaHYSI, UHBEHTAPS, HHCTPYMCHTA;
0) Ha HOBOE CTPOMTENHCTBO, PaCIIUPEHHE, PEKOHCTPYKINIO, TEXHUYECKOE MEPEeBOOPYKEHHE OC-
HOBHBIX (DOHJIOB;

B) Ha O6BCKTI>I IMPOU3BOJACTBCHHOT'O HA3HAYCHUSA U O6’I)CKTI>I HCMPOU3BOACTBCHHOI'O HA3HAYCHU .

61lokazarenn obuiecTBeHHOM () (HEKTUBHOCTH HHBECTHIIMOHHOTO MPOEKTA YIUTHIBAOT:
a) 3¢ (hEeKTUBHOCTH MPOEKTA IS KAKIOTO U3 YIaCTHUKOB;

0) 3¢ (eKTUBHOCTh MHBECTUIIMOHHOTO MPOEKTa JJIsl OI0KETOB Pa3IMYHbBIX YPOBHEIH;

B) 3] PEeKTUBHOCTH C YIETOM Pe3yIbTaTOB PEATU3AINH IMPOSKTa ISl PETHOHA, OTPACIIH.

7 PaccTaBbTe HAIlPOTHB KaXIOTO M3 BaPHAHTOB LUQPBI, COOTBETCTBYIOIINE OYEPETHOCTH BBIMOJIHE-
HUs (pa3 MPOEKTHOTO LUKIIA:

a) (asa 3aBepIIeHHS TPOEKTA;

0) akcrutyaranuoHHas (asa;

B) KOHIENTyalbHas (asa;

r) dasza pa3paboTKH MPOEKTa;

1) (haza BEITIOJHEHUS IPOEKTA.

8 CyOBbeKTOM MHBECTHLIMOHHOM JIE€STEILHOCTH, OCYIIECTBIISIOIINM HHBECTHLINH, SIBIISIETCS:
a) HWCIOJHUTENH padoT;

0) 3aka3uuK;

B) HHBECTOD;

I') TOJB30BATENb PE3yIbTaTOB HHBECTHIIVH.

9 CyObeKkToM WHBECTUIIMOHHOM NESTEILHOCTH, OCYIIECTBISIONIUM pPeau3allii0 HHBECTHIIMOHHOTO
NPOEKTA, SBIISETCS:

a) HWCIOJHUTENH padoT;

0) 3aka3uuk;

B) HHBECTOD;

I') TOJB30BATENb PE3yIbTATOB HHBECTHIIUH.

10 Ipen naBecTUIIMOHHAS (a3a KUZHEHHOTO IIMKJIA HHBECTHIIMOHHOTO TMPOEKTA BKITFOYAET:
a) pa3paboTKy OM3HEC-TIJIaHa POEKTa;

0) MapKeTHHTOBOE HCCJIEJOBaHHE;

B) BBOJI B JICHCTBHE OCHOBHOTO 000OpY/IOBaHUS;

) 3aKynKy oOOpyJ10BaHHs;

JI) TMPOU3BOJCTBO MPOIYKLIUH.

11 NuBectunrionHas ¢asza )HU3HEHHOTO IIMKIIa HHBECTUIMOHHOTO MPOEKTa BKIIFOYACT:
a) pa3paboTKy OM3HEC-TUIaHa MIPOEKTa;

0) MapKeTHHIOBOE MCCJIeI0OBAHHE;

B) 3aKyIIKy 000pYIOBaHUS;

I) CTPOMTENIBCTBO;

I) TIPOU3BOJCTBO MPOIYKLIUH.
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12 DkcmnyaranuonHas (a3a )KU3HESHHOTO ITUKJIA HHBECTHIIMOHHOTO TIPOEKTa BKITIOYAET:
a) TeKyIIUH MOHUTOPHHT SKOHOMHYECKUX ITOKa3aTeleH;

0) cozmaHMe IUIIEPCKOH ceTH;

B) (MHAHCHUPOBAHHE ITPOCKTA;

T) TUIAHUPOBAHHE CPOKOB OCYIIECTBICHHUS TPOEKTA.

Cumyayusn. Ixcnepmu3sa 6usnec-niana UHEECIMUYUOHHOZ0 NPOEKMA

Lens: o3HAKOMIIEHHE C peaTbHBIMU OM3HEC-TIIAaHAMH WHBECTHUIIMOHHBIX MPOEKTOB, TPECTABICHHBIMU
B JIUTepaType u cetu HTepHeT.

[Mopsinox BeimonHeHus. CTyACHTH BRIOMPAIOT ATl aHamM3a OM3HEC-TUIaH MO COTIACOBAHMIO C MPEro-
nmaBaterieM. Pabota B ManbIx Tpymmax (10 ABYX YEIIOBEK).

Oram 1. O3HaKOMHUTBHCS ¢ TEKCTOM PaOOTHI.

Ortan 2. Dkcnpecc-olieHKa OM3Hec-TUTaHa. YKa3aTh MOJHOe HAMMEHOBaHHE, pa3padoTUnKa, MPEATpHsi-
THE-PELUIUCHTa, BBIIIOJIHECHHBIE MPOCKTHBIC HCCICAOBAaHMS (HAampUMep, MapKETHHIOBBIE, OLCHKY
HKOJIOTUYECKOTO BO3/IEHCTBUS, HHBIE). J[aTh 0OIIYI0 XapaKTePUCTHKY CMpPYKMYpbl pa30esos poeKTa
M0 CTENEHH MX COOTBETCTBHUS MPHUBEICHHOMY BapHaHTy TpeOoBaHWH. HamoMHUM, 4TO UMEIOTCS pa3-
JIMYHBIC CTAaHAAPTHl TPEOOBAaHUI K OM3HEC-TUIATy WHBECTUIIMOHHOIO MPOEKTa M ero cTpykrype. Cre-
7maTh OOl BBHIBOA. YKaXHTE, IUISI KaKUX BHENIHWX YCIIOBUH pa3paboTaH MpoeKT OW3Hec-TuIaHa
(Y4TeH v IPOTHO3 Pa3BUTHsI SKOHOMUKH, BAPHAHTHI U3MEHEHHS CUTYaIlH )

Oran 3. OueHuTh cofieprkaHne OM3HEC-TUIaHa M0 HATUYNI0, 000CHOBAHHOCTH MCXOHBIX JaHHBIX, pac-
YETOB, BEIBOJIOB B pa3pe3e KakKIOTO U3 Pa3IelioB, MPUHSITOTO 3a 0a30BbIM BapuaHT craHaapTa bII. Pe-
3yJIbTATHl IeNIeCO00pPa3HO MPEACTABUTH B TAOIHUIlE, COAEpKaIel KOHTPOIBHBINA MepeyeHb MoKas3are-
JIeH DKCIIEPTU3bI IPOEKTA.

Tema: 4 Ananus u npocHo3uposarnue OEHEICHBIX NOMOKO8 UHBECMUYUOHRHO20 NpoeKkma

DOpMBI TEKYILIETO KOHTPOJISA — YCTHBIM OIIPOC, TECTHPOBAHNE

Bonpocuwt 05 yemnozo onpoca
1. B yeM CyTh KOHIENINH JCHEXKHBIX TOTOKOB B (PMHAHCOBO-MHBECTULIMOHHOM aHan3e?
2. Jlaiitre moHATHE AEHEKHBIX OTTOKOB M HPUTOKOB, KOCBEHHOTO M IPSMOIO METOAOB OLIEHKU [ie-
HEXHOT'O TIOTOKa OT ONEPAIMOHHON e TeNbHOCTH.
3. KakoBbl IpOoTUBOpEUHS MEXY YIETHOW NMPUOBLIBIO M ICHEKHBIMU TIOTOKAMH?
4. Oxapakrepusyiite nHOPMALMOHHYIO0 0a3y U MECTO aHaJIH3a ACHEKHBIX IOTOKOB B CHCTEME KOM-
IUIEKCHOTO aHaJIN3a JOJITOCPOYHBIX HHBECTHUIIMM.
5. Tlo xakoi pac4eTHOI cxeme MPOUCXOANUT MPOTHO3UPOBAHHUE JIEHEKHOTO MOTOKA?
6. B uem npo0iiemMbl OLIEHKH HauyaJIbHBIX HHBECTULIMOHHBIX 3aTpaT?
7. KakoBbl OCHOBHBIE (haKTOPBI, BO3ACHCTBYIOIINE Ha CTENIEHb JOCTOBEPHOCTH PE3YJIbTATOB aHAIIH-
32 MIPOEKTHBIX JIEHEKHBIX TOTOKOB?
8. KakoBa nocnenoBaTenbHOCTh pacyeTa AEHEXKHOro IOTOKA Ha dTane pa3paboTKu MPOeKTa Hadajb-
HOT'O HHBECTUPOBAHUSA?
9. KaxkoBa mocienoBaTelbHOCTh pacueTa JIeHEKHOr0 IT0TOKA Ha dTale peayn3alni (3KCIUTyaTalum)
mpoekra?
10. B yem ocoOeHHOCTH pacueTa ASHEKHOTO IOTOKA Ha ATalle JTUKBUAALMH (3aBEepIICHH) IPOEKTa?

Koumenm mecma

1 Byxrantepus NpUrOTOBWIIA CIPaBKY O pe3ylibTaTax (UHAHCOBO-XO3SMCTBEHHOW AESTEIHLHOCTH
MPEINPHUATHS B OTYECTHOM IEPHOJE, B KOTOPOUW COMEPIKUTCS ClIeAyIomas NHPOpMAaIus: MPUObLTb OT
OCHOBHOM fesiTebHOCTH - 420 Thic. py0., HAYMCIICHA aMOPTHU3aIUsl OCHOBHBIX (OHIOB - 650 ThIC.
py0., yBEJIIMYCHHUE 3aM1aCOB ChIPbsS W MaTepHaJIOB mpou3olnuio Ha 460 Teic. py0., 1eOUTOpCKas 3a/10J1-
JKEHHOCTh yBenuumiack Ha 120 TeIC. py0., KpeAUTOpCKas 3a/I0JKEHHOCTh YMEHBINUIach Ha 87 ThIC.
py0. Onpenennre BeIMUUHY ACHEKHBIX CPEICTB, MOJIYUYCHHBIX IPEAIPUATHEM B OTUCTHOM IEPUOIE:

A. 403 TrIC. pYO.;

B. 577 Thic. pyO0.;

C. 817 TtHIC. pYO.
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2KomMepueckas OopraHu3aiiisi B OTYETHOM IE€PHOE MOIyJria OT IMOKyHareneil mpoayKIuu AeHEX-
HBIE cpencTBa B pazmepe 780 Twic. py0., MPHOBLTE OT OCHOBHOM JIeATeNbHOCTH cocTaBmia 210 TrIC.
py0., IIaTexu nocraBmuKam - 350 TeIC. py0., BBEIIIATHI N0 omare Tpyaa - 240 Teic. py0., MPOLEHTHI
1Mo 0aHKOBCKOMY Aero3uTy - 200 TeIc. py0., TUTaTEXH IO pacderam ¢ OromxeToM - 120 TrIc. py0., mpu-
o0peTeHo 060pyAoBaHNE CTOMMOCTBIO 224 ThIC. py0. Ha OCHOBaHWM MCXOMHBIX JAaHHBIX OIPEIETUTE
BEJIMYMHY YHCTOTO JICHEKHOTO TIOTOKA!
1. 66 THIC. PYO.;
2. 46 TeIC. pYO.;
3. -354 TeIC. PYO.
3CornacHo pacyeram, IPOU3BEJCHHBIM B OH3HEC-TNIaHE WHBECTUIIMOHHOTO MPOEKTa, B OTYETHOM IIe-
pHOJE MpeITyCMaTPUBAETCS MOMYYHTh MPUOBUTH TIOCE HAIOrooOiokeHus: B pasmepe 630 Teic. pyoO.
IIpu >ToM HauncienHas amoptu3amus cocraBut 330 ThIic. py0., TEKyIre akTHBBI yBenndarcs Ha 520
TBIC. py0., BEIMYMHA KPATKOCPOUHBIX 00s3aTeNbCTB cHU3UTCA Ha 120 Thic. py0., Oyzer moramieHa
9acTh OCHOBHOT'O JIOJITA TIO JIOJITOCPOYHOMY KpeauTy OaHka B pasmepe 200 Teic. py0. Onpenenute
BEJIMYMHY YHCTOTO JIEHEKHOTO IMMOTOKA B OTYETHOM TIEPHO/IE:
1. 1160 TteIC. PYO.;
2. 360 TteIC. PYO.;
3. 120 TteIC. pYO.
4JleHe:KHBIM OTOK IO TEKYILIEH AESITEIbHOCTU B KAYECTBE OTTOKOB UMEET:
A) morareHue Kpeaura
b) BeIIIIaTY 3a IOCTaBICHHBIE MaTEPHAIIBI
B)BbITuTaTs! 3a mproOpeTeHHOE 000PYAOBaHNE
SIIpaBUIBHO JU CUUTATh, YTO JEHEXKHBIN MTOTOK MO MPOEKTY CKIAABIBACTCA U3 CIEAYIOIIUX BUIOB:
A) OT MHBECTHUIIMOHHOH JESITEIHHOCTH
b) ot ¢puHaHCOBOII MesTenpHOCTH
B) ot 0O6vema peanuzanuu.
Bribepute BepHBIif OTBET:
1)Aub,
2) Ab.B
3)AuB
6XapaKTepUCTUKH IEHEKHOTO ITOTOKA:
A) OTTOK, IIPUTOK, CaJIbI0
B) oTTOK, IPUTOK, MPUOBLITL, YOBITOK
B) 6amanc, OTTOK, IPUTOK

Tema: 5... Ananuz noxazamenei dKOHOMUHECKOU dPPeKMuUeHoOCmU U OKYRAEMOCU 00120-
CPOUHBIX UHBECTNULYULL

DOpMBI TEKYIIEr0 KOHTPOJISI — YCTHBIN ONPOC, JTOKJIAJL C IIPE3EHTALIMEN, DELLIEHUE CUTYAIIUOH-
HBIX 3a/1a4 (KelicoB)

Bonpocul onsa ycmuoeo onpoca

1. Ha xakue BuIBI KacCU(UIMPYIOTCS TOKA3aTENM OLEHKH SKOHOMUYECKOH 3(pPeKTHBHOCTH 10TO-
CPOYHBIX UHBECTULIUNA?

2. HazoBuTe ymnpaBiieHUYeCKUE pelIeHus], B 000CHOBAaHHE KOTOPBIX UCTIONB3YIOTCS OICHKH () ()EKTHB-
HOCTH JIOJITOCPOYHBIX WHBECTUIIMH. KakoBbI OCHOBOMONATaIOIME TPUHIMITEI OLIEHKU 3(PPEKTUBHOCTH
JIOJITOCPOYHBIX WHBECTHLINN?

3. KakoBbl MeTo/MKa pacdera, MpaBuiia MPUMEHEHHS, TIOJIOKHUTENbHbIE CTOPOHBI M HEJAOCTATKU YH-
ctoii Tekymen croumoct (NPV)? KakoBa uaTepnperanus 3HadeHuss NPV HHBECTHUIIMOHHOTO MPOEK-
Ta?

4. OxapakTepu3yiTe METOAUKY pacdera, IpaBuia MPUMEHEHHs, TOJ0XKUTEIbHbBIE CTOPOHBI U HEMO-
CTaTKH CPOKa OKYIIaeMOCTH WHBECTHIIHOHHOTO TipoekTa (PB u DPB).

5. KakoBsl MeTonKa pacyera, paBuja MPUMEHEHHMS, IOJIOXKUTEIbHBIE CTOPOHBI U HEIOCTATKH YUeT-
HOU HOpMBI peHTabensHocTH (ARR)?
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6. B uem cocTosT MeToIMKa pacueTa, IpaBuiia MPUMEHEHHS, IIOJIOKUTEILHBIE CTOPOHBI H HEIOCTATKH
MOKa3aTeNs BHyTpeHHeH HOpMBI peHTadbensHocTH IRR?

7. PackpoiiTe METOAMKY pacueTa, NMpaBWIa MPUMEHEHUS, MOJIOKHUTEIBHBIE CTOPOHBI U HEJIOCTATKH
nHaekca peHTabensHocTH nHBecTHIHH (PI).

8. OxapakTtepusyiiTe MPaKTHKY HCIIOIL30BAHUS TOKA3aTeNel TONTOCPOYHBIX HHBeCTHIINH B Poccuu u
3a PyOeIKOM.

Temvt 0151 doxnaooe u npezenmayuii (He boiee 08yx 6 cpynne)

1. CoumanbHelit 3¢ GEeKT UHBECTUPOBAHUS: TIPOCKTHI PETHOHA U MPOEKTHI YaCTHBIX HHBECTOPOB

2. bromxketHblid 3pdexT u OromKkeTHas 3PPEKTUBHOCT, MHBECTUPOBAHUS KalHTana: HWHCTPYMEHTHI
OIIEHKH U CNIOCOOBI yUeTa MpH OlleHKEe WHBECTUIIMOHHBIX PEIIeHHH

3. OcoOEHHOCTH METOJIUKH pacyueTa, MPaBuiia MPUMEHEHUS, TIOJIOKUTEILHBIE CTOPOHBI U HEJIOCTATKU
nokasarens MoJu(uUUpOoBaHHONW BHyTpeHHEH HOpMBI peHTabenbHocTH MIRR.(moknman Obu1 B mpo-
IIJTOM CEMECTpE)

4. Meroauka pacdera, mpaBWiIa IPUMEHEHUs, MTOJIOKUTENbHBIE CTOPOHBI U HEIOCTATKHA CPETHHX TO-
JTOBBIX TTOKa3aresieit mHBeCTUIMoHHON npuBiekaTenbHocTH (AEC u ANPV)?

5. DkoHomuueckas aobOapieHHass ctouMocTh (EVA) u oreHka WHBeCTHIMN. (TIOBBIINICHHAS CIIOXK-
HOCTH JTOKJIaaa)

Pewenue munoguix 3adau-cumyayuil

3anmagal.PaccMmarpuBaeTcs MpOeKT MPOAOKATENBHOCTEIO 3 roja. Bennyraa TpeOyeMbIX HHBECTUITHIA
- 10 tBIC. HOMN. J[O0XOX MO rojlaM OXUAAETCS B pa3Mepe COOTBETCTBEHHO 5, 4, 3 ThIC. Aoul. CTOUT U
MIPUHKUMATH 3TO MPEAIoKEHNE, ECIIU IpUeMiIeMas CTaBKa AUCKOHTHpoBaHus paBHa 10 %?

3anaua 2.I1poekt, TpeOyromunii nHBecTHINH B pazmepe 10 ThIC. A0MUL., OyAET TeHEpUPOBATh JOXO/bI B
TeyeHue 5 JeT B cyMMme 2,6 ThIC. TOJJI. €KeroaHo. CTOUT JU OPHUHITH 3TOT NMPOEKT, €CIIU NpHUeMIIeMast
CTaBKa JUCKOHTUpPOBaHUs paBHa 9 %.

3anava 3.IIpeanpusaTue TOJKHO BBIOPATh OJUH M3 JABYX MMEIOIIUXCS MPOCKTOB HA OCHOBE JAaHHBIX,
MIpHUBEJIEHHBIX B TabmuIe (Thic. py0.). CTaBKa qucKoHTHpOBaHUS - 8 %0.

[Tepuonbl IIpoexr 1 [IpoekT 2

3aTpathl Joxon 3aTpatsl Joxon
1 7000 0 2 000 1000
2 0 4 000 5000 4 000
3 0 4 000 0 3000
HUtoro 7000 8 000 7000 000

3anava 4.B pesynpraTe mprHoOpeTeHUs HOBOTO 000pymoBaHUsS ¢upMa OyJIeT UMETh CIEAYIOIIHe Jie-
HEXXHBIC MMOCTYIUIEHUS (Ha KOHEI] ro/1a, ThIC. Pyo0.):

1-#i rox

2-iiron

3-iirox

1000

2000

3000

3anava 5. Kakyro MakCUMalTbHYIO CTOMMOCTH KOMITaHHUSI MOKET 3aILUIaTUTh 32 000pyI0BaHHE, TIOKYTIa-
eMoe B Hadajie TIEpBOro rojia Mpu cTouMocTH Kanutana 15 %? JleHeXHbId TOTOK WHBECTHIIMOHHOTO
MpoeKTa uMeeT Buj (ThIC. pyo.):

1-i1 ron 2-1iron 1-#i rox

- 200 220 - 200

Ecnu npennonokutb, YTO MHBECTHLIMM OCYIIECTBISIOTCS 33 CYET KPEAUTHBIX PECYpCOB, MO Kakoi
MaKCUMaJIBHON TIPOIIEHTHOM CTaBKE MOYKHO IIPHUBJICYD 3TH PECYPCHI?

3anavab. 3aTparhl Ha HcciaenoBaHue u pa3padbotrku coctaBmwim 1 750 Teic. pyo. u 950 Thic. py0. B cite-
JIIOIIEM TEepHOoJie, MHBECTHIINM B 000pyAOBaHUE B TpeTbeM mepuoxae - 2 750 teic. py0. JleHexHbie
notoku - 1 500 Teic. py0. B rog Ha npoTsokeHuu 8 jet. CtaBka quckoHTHpoBanus - 12 %. Paccunraii-
te NPV, MIRR, PB, DPB.

Tema 6 Ananus u oyenxa GIUAHUA UHDIAYUU HA NPUHAMUE OOJICOCPOYHBIX UHBECMUYUOHHBIX
peuieHuti

@ODMLI TCKYIICTO KOHTPOJIA — VCTHLIﬁ OIIpocC, JOKJIaa € HD63GHTaHHCﬁ

Bonpocwl dns yemnozo onpoca
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1. Kakora undopmaiinonHas 0a3a aHanu3a HHOIAIR?

2. HazoBute mcroynnku WHGOOpPMAIMU, B KOTOPHIX MYOIHKYIOTCS O(QUIMAILHBIE WHACKCHI IICH W
CTaBKH HHQIIAIIUH, PACCUUTAHHBIC HA OCHOBE SKCIIEPTHHIX OIEHOK.

3. Oxapaxkrepu3syiite HHPOPMALMOHHBIE BOBMOXKHOCTH VIHTEPHET B OIICHKE YPOBHS WHQIISAIIUH.

4. B 4eMm 3aKJIIOYAIOTCS] HOMUHAJBHBIA U PeabHBIA MOAX0/Ibl B OIICHKE KOHEUHBIX pe3ylbTaToB (hu-
HAHCOBO-MHBECTHIIMOHHOMN JEATSILHOCTH X03HCTBYIOIINX CYObEKTOB?

5. KakoBa B3aUMOCBS3b MEKIY HOMHUHAIBHBIMH, PEAIbHBIMU TPOLCHTHBIMH CTaBKAMU M YPOBHEM
uHOIAIINn?

6. OmuIimuTe B3aMMOCBA3b MEKY 3TUMH TIOKa3aTeIIMHU B (HOPMATU30BAHHOM BHJIE.

7. JlaTh XapaKTEepUCTHKY JCHEIKHOTO IMOTOKA IO CTEIMIEHHU €r0 3aBUCUMOCTH OT BIMSHUS HHQIISIINH.

Tembt 0151 00K1A008 ¢ npezenmayueli
1. CrpykrypHas uHQISAIMA ¥ €€ OTpaKCHUE B MHBECTUIIMOHHOM aHAIIN3e
2. Tlpobnema BnusiHUS MHQISIMKA HA MPUMEPax pealbHBIX MpoekToB (mpumepsl M. Jlumcuma u I1.
Bunenckoro, M. JINMHUTOBCKOTO).
3. Ilpumenenue moxeneld Gupmbl ANbT s ydeTa MHQIAIMA: TEXHUYECKUE MPUEMBI U MPOOIEMBI
MHQOPMAIMOHHOTO 00ecTIeYeHHUS

Tema 7 Ananusz u OUYEeHKa pucka 6 ()OﬂZOCPOllHOM UHeecmupoearuu

DOpMBI TEKYILIETO KOHTPOJIS —TPYHIIOBOE 00CYKAEHUE, TECTUPOBAHNE

Bonpocul 0ns epynnosoeo obcysicoenus

1. Oxapaktepu3yiiTe CYIIHOCTh M JKOHOMHYECKYIO MPHUPOAY HHBECTUIIMOHHOTO pHcka. Jlaiite
KIJIACCU(UKAITMIO PA3JIMYHBIX THIIOB PUCKA B JOJITOCPOYHOM WHBECTHPOBAHHH.

2. OxapaxTepHu3yHTe MOHATHSI OM3HEC-pUCKa, (UHAHCOBOTO, MPOEKTHOTO, IUBEPCUPHIIMPOBAHHOTO
CHUCTEMAaTHYECKOTI'0 PUCKOB.

3. Kakwne ocHOBHBIE BUBI PUCKOB IMPUCYIITH HHBECTUIIHOHHOMY ITPOEKTY?

4. Kakwe moaxoasl K aHallM3y PHUCKOB B TMPOIECCE HWHBECTUIIMOHHOTO TNPOSKTHUPOBAHHS BaM
W3BECTHBI?

5. KakoBo conepxaHue 1 3HaUSHNE aHaIN3a PHCKa B 000OCHOBAHUY YITPABIEHYECKHUX PEIISHUH U eTo
MECTO B CUCTEME KOMILUIEKCHOTO aHAIHM3a JIOJITOCPOYHBIX WHBECTHIIAN?

6. B dyem ocoOeHHOCTM WHGOPMAIMOHHOW 0a3bl W OPraHW3allMOHHOTO OOCCIICYCHMS aHaIH3a
WHBECTUIIMOHHBIX PUCKOB?

7. OxapakTepu3yiTe METOIbI, IPUEMBI U CHCTEMY TTOKa3aTellel aHaTN3a Pa3InYHbBIX THIIOB PUCKA.

8. B 4eM cocTOUT CyIHOCTh aHAlIN3a YyBCTBUTEILHOCTH HHBECTHIIMOHHBIX TPOEKTOB?

9. OxapakTepu3yiiTe HCIOJb30BAaHUE B aHAIM3E NPOCKTHOTO pHCKa IOKa3aTejeld BapHaliH,
CTaHIApPTHOTO OTKJIOHEHWS W Kod(dummeHTa Bapuanmud. B dYeM SKOHOMHYECKHI CMBICT 3THX
nokasaresnein?

10. KakoB cMbICTT aHAITM3a CIIEHAPUEB MIPH aHAJIM3€¢ PUCKOB HHBECTUIIOHHBIX TIPOEKTOB?

11.Yro mpencrariser co0oi Touka 0€3yOBITOUHOCTH MPOEKTa W KaK OHA HCIOJIb3YETCS B MPOIECCe
aHaJIn3a pUCKa UHBECTULIUI?

12.B 4yeM 3KOHOMHYECKHH CMBICH IMOKa3aTelns 3anaca (UHAHCOBOW IMPOYHOCTH WHBECTHUIIMOHHOTO
MpOEeKTa M KaKOBO 3HAYEHHE 3TOTO ITOKa3aTeNsl MPU aHAIM3€ PUCKa MPoeKTa?

Konmenm mecma

1.Ilpu yyere pucka pa3pabOTUYMK CKOPPEKTHUPOBAI ¢ YUETOM IECCHMUCTHYECKOIO BapHaHTa YMCTHIC
JICHEXKHBIE TIOTOKK. B pacuére uncTol Tekyield CTOUMOCTH €My CJIeyeT MPUMEHUTh CTaBKY JHCKOH-
THPOBAHUS:

a) TaKyro ke, Kak B 0a30BOM BapHaHTe

0) CKOPPEKTHPOBAaHHYIO Ha (PaKTOPHI pUCKA

B) 0€3pHCKOBYIO CTaBKY

2. Kakoli MeTo/1 yuera prucKa IpeosaracT OleHKY KPUTHUECKUX MMapaMeTPOB MPOESKTa:

a) aHAJIN3 YyBCTBUTEIHHOCTH

0) ClieHapHBII aHAIIN3

B) METO/]] aHAJIOTH I

T') METOJI OIIIIHOHOB
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m)meron MonTte-Kapio

3. Kaxoif MeTos ydeTa prcKa MpeanoaaraeT UCIOIb30BaHNE PE3YIhTaTOB B YIIPABICHNHN pealn3aliei
MPOEKTa

a) aHaJIM3 YyBCTBUTEIHHOCTH

0) cIleHapHBIN aHATN3

B) METO/]] aHAJIOTUI

T') METO/I OTILIMOHOB

1) metox Morte-Kapio

4. Kako#i MeTo] yueTa pucKa MpearnoiaraeT UCIOIb30BaHNE SKCIEPTHBIX OLIGHOK BAPHAHTOB Pa3BH-
THUS CUTYalMX TI0 KQKOMY U3 ITapaMeTPOB MPOEKTa

a) aHaJIM3 YyBCTBUTEIHHOCTH

0) cIleHapHBIN aHATN3

B) METO/]] aHAJIOTUI

T') METO/I OTILIMOHOB

1) meton Morte-Kapio

5. Tlokazarens aOCOJIIOTHON MEphI PUCKa;

a) BHYTPEHHSIA HOpMa TOXOAHOCTH

0) KoapGUIMEHT BapHalliu

B) IWCIIEPCHUS WIH CTAaHJAPTHOE OTKIOHEHHE

6. [Toxa3zaTenp, XapakTepU3yOIUH 0KUAAEMBIN YPOBEHb JOXO0/A!
a) CpeTHEeKBAIPATHIECKOE OTKIIOHEHHE

0) mucmiepcus

B) cpellHee MaTeMaTHYECKOE OKUIaHUe

T) K03 OUIHEHT BapHalluK

Keiic no oyenxe u ynpasnenuro puckamu uneecmuposanus. I1o nBa 4einoBeka B MUHU-TPYIINAx CTy/e-
HBI, BBINIOJTHAIOT PUCKOB MHBECTUIIMOHHOIO MPOEKTa, MPOBOIAT AUATHOCTUKY ABYMS-TPEMsS METOJa-
MU, TOTOBAT BBIBOJIBI O clloco0ax y4yera, CHIKEHUS, IPEIOTBPAILIEHHUs PUCKOB. J[OKIanbIBalOT pe3yiib-
TaThl B TPYIIE U3 YETHIPEX YEIIOBEK, 00CYKAat0T 000CHOBAHHOCTh BBIBOJIOB, aKTyaJbHOCTh PEKOMEH-
JIaIii, BEIOpaTh BapHaHT y4yeTa PUCKOB MHBECTUPOBAHMS KamlHTajga ¢ y4eTOM MaKpOAIKOHOMUYECKOMH
CUTYalUH.

Tema 8 Ananuz cmpyxmypul cpedcme QUHAHCUPOBAHUSL O0N20CPOUHBIX UHBECTNUYUL

@ODMLI TCKYICTO KOHTPOJIA —T'PYIIIIOBOC O6CV)I(I[GHI/I€, TCCTUPOBAHUEC, PCHICHHUEC TUITOBBIX 3a-

na4

Bonpocul ons epynnosoeo obcysicoenus

1. JlaiiTe knaccu(UKAIIUIO0 HCTOYHUKOB CPEJCTB (PMHAHCUPOBAHUSI IOJTOCPOYHBIX HHBECTHIINH.

2. OxapakrepusyiiTe HHPOPMAIIMOHHYIO 0a3y aHAN3a JUHAMHKH M CTPYKTYPBI CPEICTB (DMHAHCUPO-
BaHUS JIOJITOCPOYHBIX HHBECTHUITHI.

3. HazoBuTte cucremy mokasatesiel ISl OLEHKH CTPYKTYPhI KalluTajla KOMMEPUECKOH OpraHu3aliiu.
4. JlaiiTe mOHATHE IICHBI KalWTala U MPOSKTHOW JUCKOHTHON CTaBKH.

5. KaxoBbl aHanUTHYECKUE TIOJIXO/BI M OCHOBHBIC ITOKA3aTENH, HCIIOJIb3yEeMbIe B pacueTe MPOSKTHOM
JIMCKOHTHOM CTaBKHU?

6. KakoBa MeTo/uka aHajiu3a IICHBI 3a€MHOI0 KanuTana (0aHKOBCKUX KPEIUTOB U OOJIMTalHOHHOTO
3aiima)?

7. OxapakTepu3yiiTe METOJIUKY aHalln3a IIeHbl COOCTBEHHOTO KamuTala, cOPMHUPOBAHHOTO 34 CUET
BBINYCKa OOBIKHOBEHHBIX U MPUBUIICTUPOBAHHBIX aKIIHH.

8. Kak ompezaensieTcss mokas3aTenb LEHBI MPUOBUIH, OCTAMOIIEHCS B PACHOPSHKEHUH KOMMEPUYECKOM
opraHuzanuu?

9. Ha3zoBute nokasarenu 3G(EKTHUBHOCTH HCIIOJIb30BaHMsS COOCTBEHHOTO0 M 3aeMHOr0 Kamurtajia. B
yeM cocTouT 3¢ deKT PUHAHCOBOTO prryara?

Konmenm mecma
1Pa3mep nuBHACHIA IO OOBIKHOBEHHBIM aKIIHSIM 3aBHCHT:
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a) OT perieHus 00IIero COOpaHus aKITMOHEPOB;

0) pa3Mepa IYIUCTOU MPUOBLTH 00IIIeCTBa;

B) pelIeHus CoBeTa TUPEKTOPOB;

T) KOJIMYECTBA aKIIMi, BRIKYTUICHHBIX Y aKIIHOHEPOB;

) pasMepa cOOCTBEHHOT'O KalmuTajla akIIHOHEPHOTO OOIIECTBA;
e) pasMepa OOJUTallMOHHBIX 3aIMOB, BBITYLICHHBIX OOLIECTBOM.
2PocT pHIHOYHO MPOLIEHTHON CTaBKU MPU MPOYUX PABHBIX YCIOBHUSIX BEJCT:
a) K TIOBBIIIEHUIO PHIHOYHOM CTOMMOCTH aKIWK;

0) K MOHW)KEHUIO PHIHOYHOIN CTOMMOCTH aKLuii;

B) K TTOBBIIICHHBIM JIUBUJICHTHBIM BBIILIATaM I10 aKIIHSIM;

T) YMEHBIIIEHUIO TUBHUJICHIOB 110 aKITUSIM.

3/IMBHICHIBI HAYUCIISIOTCS U BBITUIAYMBAIOTCS HA AKIIUH:

a) Ka3HauelcKue;

0) 0ObSIBIICHHBIE;

B) HaxOISAIINECS B OOpaICHHUH.

41I3MEeHYMBOCTD IICHBI aKLIUH XapaKTepPU3YeT:

a) nokazarensb EPS;

0) koa¢¢uruent P/E;

B) Oera-xk03(ppunmeHT;

T) CTaBKa JUBUICHA.

Pewenue munoswix 3a0au

3anmava 1. Onpenenure MUHUMAIBHYIO TPEOYEMYIO TOXOJIHOCTh IMPOCKTA, €CIIM UHBECTHIIUU TPEATIO-
naraetcsi npoduHaHcupoBaTh Ha 40 % 3a cUeT IOMONHUTENBHOM SMuccuy akiuii 1 Ha 6 0 % 3a cyer
3aeMHOro Kamutana. CpemHss cTaBKa IMPOLEHTa MO KpeauTaMm M 3aiimaMm - 20 %, Tpebyemas TUBH-
IeHaHas JOXOIHOCTh akiui - 15 %.

a)17,0 %

0) 16.8%

B) 35 %

3anmava 2. OXUIaeTcs, YTO B OTYSTHOM 'Oy JIMBUICH/IbI, BHITUIAYMBACMbIC KOMIIaHHEH AA 10 OOBIK-
HOBEHHBIM aKIUAM, BEIPAcTyT Ha 8 %. B mpornuiom roxy Ha KaXKAyrO aKIHIO TUBUICH/] BHIIIIAYNBaIICS
B cymme 0,1 gomr. Paccumraiite cTOMMOCTh COOCTBEHHOTO KanuTalla KOMIIAHHWM, €CIIH TEKyIIash PhI-
HOYHAsI IIEHA aKITMH COCTaBISET 2,5 IO

3anaua 3. Komnanust Ab smutuposana 10%-e noiroseie o0s3arenbeTBa. UeMy paBHa CTOMMOCTB 3TO-
T0 UCTOYHHKA CPEJICTB, €CITU HAJIOT Ha MPHUOBLTH, KOMITaHUHU cocTaBisieT 20 %?

3agaua 4. PaccuuTaiite cpenHeB3BelIeHHYIO0 ctouMocTh kanutaia WACC kommanuu BB, ecimu
CTPYKTypa €€ HCTOYHHKOB TaKOBa!

Wcrounuku cpeacte  |[ons B o0mie cymMe HCTOUYHUKOB, %o CTonMMOCTE HCTOYHHKA, %0
AKIIMOHEPHBIA KaInATaI 80 12
JonrocpodHbie TONTOBBIE 20 6,5
00s13aTeNIbCTBA

Kax m3menutcs 3nauenue mokasarenss WACC, ecnu oyl akIIMOHEPHOT'O KamuTaia CHU3UTCS 10 60
%?
3anaga 5. PaccunraiiTe cTOMMOCTh HCTOYHHUKA CpecTB «lIpuBMIErnpoBaHHBIE AKITUID TI0 BAPUAHTY:

AKITAS Howmunan, pyoO. Ilena pasmemnieHuns,OMIUCCHOHHEIE pac-[ 010Boi
yO. XOJIbI Ha aKIUIO JIUBUJICH]T

A 85 78 5 % HOMUHAJIA 7 %

a) 6.65%

0) 7%

B) 5%

Tema 9 Ananuz nopmgbens uneecmuyuti 8 YClosUsIX 0ZPAHUYEHHO20 OI00JCema Kanumanio-
BI10#CEHUT
DopMBI TEKYIIIETO KOHTPOIIS —I0KIA/I C TPE3CHTAINEH, IUCKYCCHS,

Ipobremsr 0151 duckyccuu
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1. Yro Takoe MHBECTHILIMOHHAs mporpamma npeanpustus? Kakossl 1ienu e€ GopmupoBanusn? Kakue
(haKkTOpBI OIpeneIAIOT (OPMHUPOBAHUE MHBECTHUITMOHHOTO TTOPTdEIs (TIpOrpaMMbl) OPTaHU3aITIH ?

2. Urto Takoe OFO/IKET KalMTaIbHBIX BIOXKCHUIA?

3. Uem orpanuyeH pa3mep Ol KeTa KallUTAIbHBIX BIOKCHUN?

4. OreHKa HHBECTUITHOHHOTO TOPTHETIS TT0 KPUTEPHUIO PHCKA.

5. OT60p 00BEKTOB MO KPUTEPHIO JOXOAHOCTH.

6. MeToabl MOJCTUPOBAHUS HMHBECTUIIMOHHOTO IMOPTQENsS PEaIbHbIX MPOCKTOB (MHBECTHUIIMOHHOM
MIPOTPaMMBI)

Tembl 00K1A006 ¢ npesenmayuer

1 Kpurepun oTO0pa HHBECTUIIMOHHBIX ITPOEKTOB B MOPTHEH (Tporpammy)

2 TpeOoBaHus U orpaHWYCHUs Ha (OpPMUPOBAHNE WHBECTHUIIMOHHOW MPOTpaMMEbI (0 CyMMe HHBE-
CTHUPOBAHHOTO KaluTalla, BDEMCEHHBIC OTPaHUYCHUS, OTPACIICBBIC MPEANOYTEHUS HHBECTOPOR)

4.1.2. TlpoMexxyTouHasi aTTecTaiusl IPOBOAUTCS B (OpMe dK3aMeHa, MOATOTOBKU W 3allIHTHI
KypCOBOi1 pabOTHI.

4.2. MaTtepuaJjibl TEKYl1er0 KOHTPOJISI YCIIeBAeMOCTH

MeTtoandeckue MaTepualibl, OMPEACNISIONINe TPOUEAYPhl OICHUBAHUS 3HAHUM, YMCHHH,
HaBBIKOB, XapaKTePU3YIOMIMX 3Tanbl (JOPMHPOBAHKS KOMIETEHIMN onpenencHbl «[lopsimkom mpose-
JIEHUS TEKYLIETO KOHTPOJIS YCIIEBAEMOCTH U IIPOMEXYTOYHON aTTeCTalMi CTYICHTOB B BOpOHEk)CKOM
¢unmane deaepasbHOr0 TOCYIapCTBEHHOTO OKOJKETHOTO 00pa3oBaTelibHOrO yupexaeHus «Poccuii-
CKas aKaJeMHsl HapOIHOTO XO35ICTBa U roCcyIapcTBeHHOM cy0b!I ipu [Ipesunente Poccuiickoit De-
neparm» ot 01.09.2016 Nel14-217/1.

4.3 OueHo4HbIe CPeACTBA JJIs1 IPOMEKYTOYHOI aTTecTanuu

Illkana u mporeaypa oleHUBaHUs ompezeineHa Permamentom Boponexckoro ¢uiuana PAH-
Xul'C, yrBepxaeHHbIM npuka3zoM oT 09 centsops 2016 roga Ne 114-228/1 «Ilopsaok mpuMeHEeHUs
OaITbHO-PEHTHUHTOBON CHCTEMBI OILIEHKW 3HaHWi, oOydaromuxcs B Boponexckom ¢ummane PAH-
Xul'Chy.

MaTepI/IaJ'H:I HpOMe)KyTO‘{HOﬁ aTTeCTallii NPHUBCJACHBI 110 JTallaM, COOTBETCTBYIOIIUM II0-
CTPOCHUIO KOHTPOJIbHO-U3MEPUTECIIBHBIX MAaTCPUATIOB

Oman 1. Tecmogoe 3adanue (konmenm mecma)
1 Metox ompeneneHus: YUCTON TEKYIIeH CTOMMOCTH
A) OCHOBaH Ha OTPE/ICIICHUH Pa3HUIBI MEXKAY CYMMOU JICHE)KHBIX IIPUTOKOB U OTTOKOB
b) kpome pa3HHUIIBI MEXTYy CYMMOH JEHEKHBIX MOCTYIUIEHUH U OTTOKOB YYHUTBHIBAIOT YPOBEHB JUCKOH-
Ta
2 K 3aeMHBIM HCTOYHUKAM (pUHAHCHPOBAHHS WHBECTUIIMOHHOW JEATENILHOCTH OTHOCSTCSL:
A) uncrast npuObLIb
b) smuccust akuumit
B) smuccust odnmuranui
I') amopTH3aIIOHHBIE OTYKUCIICHUS
1) kpenuTbl GaHKOB U Jp. KPEAUTHBIX OpraHU3alni
E) rocynapcTBeHHbIe cpe/icTBa Ha IeJIEBOe MHBECTHPOBAaHUE
3 DkcrutyaranuoHHas ¢a3a )KHU3HEHHOTO UKIIA HHBECTUIIMOHHOTO MPOEKTa BKITFOYAET:
a) TEKYIINii MOHUTOPHHT SKOHOMHYECKUX TTOKa3aTelei;
0) co3maHne AUIePCKOi CeTH;
B) puHAHCHPOBaHME IPOCKTA;
T') IUIAaHUPOBAaHUE CPOKOB OCYILIECTBIICHUS IIPOEKTA.
4 VaBectunioHHas ¢a3a >KM3HEHHOTO [IUKIIa HHBECTUIIMOHHOTO MPOEKTa BKIIFOYAET:
a) pa3paboTKy OM3HEC-TUTaHa MPOEKTA;
0) MapKETHHTOBOE UCCIICJIOBAHNCE;
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B) 3aKyIKy 000pyJ0BaHus;

I') CTPOUTEILCTBO;

1) IPOU3BOJICTBO MPOAYKLIUU.

5 PeanbHble MHBECTUIMH (KallUTATbHbBIE BIOKEHHUS) - 3TO BIOKEHUSI CPE/ICTB:

a) B OCHOBHBIE CPEJICTBA;

0) B aKIMU APYTUX MPEANPUATHHA,

B) B KOPIIOpAaTHUBHBIC IICHHbIE Oymaru;

T') B 000pOTHBIC CPEJICTRA.

6 Ecnu MHBECTUIIMOHHBIN MPOEKT OKA3bIBAET BIUSHUE HA SKOHOMHYECKYIO COIUABHYIO MU
9KOJIOTHYECKYIO CUTYaIUIO OT/I€IbHON CTPaHbI, TO 3T0?:

A) r106anbHbII POEKT

b) kxpynHomacmTabHbBIN TPOEKT

B) pernonanpHblif poeKT

I') nokanbHBIN MPOEKT

7 AHanu3 4yBCTBUTEIBHOCTH — 3TO?

A) MeTo ompenereHHs] 3HAYCHU MPOeKTa, JanbHelllee U3MEHEHUH KOTOPBIX MPUBOAMT K
HEA(PPEKTUBHOCTH MPOCKTA

b) MeTon oleHKH PUCKOB, COCTOSIIIMI B M3MEPEHUU BIUSHUS BO3MOXKHBIX OTKJIIOHEHHH OT-
JeNTbHBIX ITapaMeTPOB MPOEKTa Ha KOHEYHBIC PE3YJIbTaThl IIPOCKTA

B) nuarpamm

8 Kakoli u3 mepeyncIICHHbIX MTOKa3aTeei 001a1aeT CBOMCTBOM a/IMTUBHOCTH

A) BHYTpEHHsISI HOpMa TOXOJHOCTH

b) nuHamMuueckuil Cpox OKyrnaeMocTH

B) npocToii cpok okymaemMocTu

') uncras Texymasi CToUMOCTb

J1) vHIEKC TOXOTHOCTH MHBECTUIIHIA

9 Ilpu mPOTHO3MPOBAHUH JICHEKHBIX TTOTOKOB B HOMHUHAIIBHBIX II€HAX CJEIYeT JJIs TMCKOH-
TUPOBAHMSI UCTIOJIb30BATh!

A) HOMUHAJIBHYIO CTaBKY

b) peanbhyto cTaBKy

B) 6e3puckoByto cTaBKy

Oman 2 Ilepeuenv 60npocos 05 NOO2OMOBKU K IK3AMEHY

1. CdopmynupyiiTe NOHSATHE BaJIOBBIX U YUCTHIX HHBECTUIUI.

2. B Kakux Hensx rocyapcTBO OCYIIECTBISIET PETYJINPOBAHNE HHBECTUIIMOHHOM JesTenbHOCTH?
[lepeuncnute METOABI IPSIMOTO U KOCBEHHOTO PEryJIUPOBAHUS MHBECTHIIMOHHON eI TETbHOCTH.

3. OxapakrepusyiiTe HOPMATHBHO-3aKOHOAATEIbHYIO0 0a3zy B cdepe peryJupoBaHUs WHBECTHUIIH-
OHHOM AesTenbHOCTH B Poccuiickoit @enepauuu.

4. Cdopmynupyiite onpejesieHne WHBECTUIIMOHHOW NEATEIbHOCTH NPEINPUATHS, OXapaKTepH-
3yHTe €€ YYaCTHHKOB.

5. Urto moHuMaeTcs MOJ WHBECTHIHMOHHBIM MpoeKToM? KakoBbl OCHOBHBIE CTAAMH >KM3HEHHOTO
[IMKJIa MTHBECTUIIMOHHOTO TIpoekTa? OXapakTepusynTe nx.

6. Kakue stambl BKiIIO4aeT B ce0sl pa3paboTka MHBECTUIMOHHOTO MPOeKTa?

7. PackpoiiTe HOHSATHE KOMMEPYECKOH, OI0PKETHOH, OOIIECTBEHHO 3HaYUMOW 3()()eKTHBHOCTH
WHBECTHUIIHOHHBIX MPOCKTOB.

8. KakoBbl (pyHKIIMH OH3HEC-TUIaHA WHBECTULMOHHOTO mpoekta? OXapaKTepusynre OCHOBHBIC
€ro pasiesl.

9. B 4eM cocTOMT OCHOBHOW MPHUHLUI KOHIIEHIIMH CTOMMOCTH JIEHET BO BpEMEHU?

10. KaxkoBsl ¢akTopsl, 00yCIaBIMBAIOIINE COIOCTABUMOCTD JIEHEKHBIX CPEJICTB B Pa3IMYHbIX TIe-
puonax Bpemenu? Jlaiite moHsITHE MPOCTOrO U CIOKHOTO MPOLEHTA.

11. B uem 3akitoyaeTcs CyTh Ollepanuii AUCKOHTUPOBAHUS U HapalllMBaHUS Kamurtajia?

12. Kak paccumThiBaeTcs TeKymias M Oynaymias CTOMMOCTb JEHEXKHBIX cpeactB? [laiite monsTHe
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3(PEeKTUBHOM T'OIOBOM MPOIECHTHO! CTaBKHU.

13. JlaiiTe moHsATHE LIEHBI KAlIUTada U IPOCKTHON JUCKOHTHOM CTABKHU.

14. B uem 3akit04arOTCsi HOMUHAIBHBIN M pEaNbHBIA MOAXOABI B OLEHKE KOHEYHBIX Pe3yJIbTaTOB
(hMHAHCOBO-MHBECTUIIMOHHON NIEATETFHOCTH XO3SIICTBYIONINX CYOBEKTORB?

15. B uem CyTh KOHIENIINH JCHEXHBIX IOTOKOB B ()MHAHCOBO-UHBECTUIIMOHHOM aHaIH3e?

16. [laiiTe moHSATHE NEHEXKHBIX OTTOKOB M NPUTOKOB, KOCBEHHOTO M MPSIMOI0 METOJIOB OLEHKU
JEHEKHOTO MOTOKA OT ONEPAllMOHHON ACSITETIbHOCTH.

17. KaxoBBI IPOTHBOPEUHS MEXAY YIETHON MPUOBUIBIO U AEHE)KHBIMU TOTOKAMH?

18. OxapaktepusyiiTe HHPOPMAMOHHYIO 0a3y M MECTO aHaju3a JCHEKHBIX NMOTOKOB B CHUCTEME
KOMIUIEKCHOTO aHalln3a JOJITOCPOYHBIX HHBECTUINH.

19. Ilo kakoi pac4eTHOMH CXeMe IMPOUCXOIUT IPOrHO3UPOBAHKE IEHEK HOTO IIOTOKA?

20. B gem mpoOaeMbl OIIEHKH HadalbHBIX HHBECTHIIMOHHBIX 3aTpaT?

21. KakoBbl OCHOBHBIE (PaKTOPBI, BO3JACHCTBYIONINE HA CTENIEHb JOCTOBEPHOCTH PE3yJIbTaTOB aHa-
TN3a TIPOCKTHBIX IEHEKHBIX TOTOKOB?

22. KakoBa mocieqoBaTeNbHOCTh pacyeTa IEHE)KHOro IOTOKa Ha JTame pa3paboTKH MpoeKTa
HAYaJbHOT'O HHBECTUPOBAHUS?

23. KakoBa mocnefoBaTeNbHOCTh pacyeTa JCHEKHOTr0 MOTOKa Ha dTare pealu3aluu (dKCITyaTa-
[IUN) TIpoeKTa?

24. B gyem 0coOCHHOCTHM pacueTa JIEHEKHOTO IMOTOKa Ha dTarne JTUKBUAAINHN (3aBEPIICHNS) TPOEK-
Ta?

25. Ha xakume BUABI KIacCH(UIUPYIOTCSA TOKA3aTeTd OLECHKHA IKOHOMHYECKOW 3(h(exkTHBHOCTH
JIOATOCPOYHBIX HHBECTULIMIT?

26. HaszoBuTte ympaBieHYECKHE pELICHHS, B 00OCHOBaHHE KOTOPBIX HCIIONB3YIOTCS OLEHKH (-
(EeKTUBHOCTH AOJTOCPOYHBIX MHBECTHIHH. KakoBbI OCHOBOMOJATaoIIUe MPUHIUIBI OLEHKU -
(EeKTHBHOCTH JTONTOCPOYHBIX WHBECTULIUN?

27. KakoBbl METOAMKA pacueTa, MpaBuja MPUMEHEHUS, MOJOKUTEIbHBIE CTOPOHBI M HETOCTATKH
yrcToil Tekymel ctoumoctu (NPV)? KakoBa mHTepnperanusi 3HaueHuss NPV HHBECTHIIMOHHOTO
npoeKTa?

28. OxapaxTepusyiTe METOOUKY pacyeTa, IpaBujia IPUMEHEHHs, IOJOKUTEIbHbIE CTOPOHBI U He-
JIOCTaTKU CpPOKa OKYIMaeMOCTH WHBeCcTHIIMOHHOTO npoekTa (PB u DPB).

29. KakoBbl MeTOAMKA pacueTa, NpaBujla NPUMEHEHHS, MOJOKUTEIbHBIE CTOPOHBI M HEIOCTATKH
y4ueTHOH HOpMBI peHTabenbHOCTH (ARR)?

30. B dem cocTosT MeTOJIMKA pacueTa, MpaBuiia IPUMEHEHHS, MTOJI0KUTENbHBIE CTOPOHBI M HE0-
CTaTKH TOKa3aTellsi BHyTpeHHel HopMbl peHTabenbHocTH IRR?

31. PackpoiiTe METOAMKY pacyeTa, IpaBuja NPUMEHEHHUS, TIOJOXKHUTEIbHbIE CTOPOHBI U HEIOCTAT-
KM WHJIeKca peHTabenbHocTH nHBecTuiwii (PI).

32. OxapakTepu3yiTe MPaKTUKy UCTIOIb30BaHUS MOKa3aTeNlel JOJITOCPOYHBIX HHBECTHIMH B Poc-
CUU U 32 pyOexoMm.

33. Kaxkosa nnopmarmonnas 6a3a aHanu3a HHOIAAN?

34. B 4ewm 3aki04arOTCs HOMHUHAIBHBIA U PeabHBIA MOAXOJbI B OIICHKE KOHEUHBIX PE3YJIbTaTOB
(MHAHCOBO-MHBECTUIIMOHHOH JIEATEIHHOCTH XO3IUCTBYIOMINUX CYOBEKTOB?

35. KakoBa B3auMOCBSI3b MEKJy HOMUHAJIBbHBIMH, PEaJbHBIMU MPOLEHTHBIMH CTaBKaMU M yPOB-
HeM UHQIAUN?

36. OxapakTepu3yiTe CYIIHOCTh M IKOHOMHYECKYIO TPUPOJY HHBECTHUIMOHHOTO pHcka. JlaiiTe
KJIACCU(UKALUIO PAa3TUYHBIX TUIIOB PUCKa B JOJITOCPOYHOM HHBECTHPOBAHUU.

37. OxapakrepusyliTe HMOHATUS OM3HEC-pHUCKA, (UHAHCOBOrO, MPOEKTHOTO, AMBEPCUPUIIUPOBAH-
HOTO U CUCTEMAaTUYECKOTO PUCKOB.

38. B uem ocoOeHHOCTH HH(GOPMALMOHHON 0a3bl M OPraHU3aLMOHHOI0 O0ECTICUeHHUs aHaI13a UH-
BECTUIIMOHHBIX PUCKOB?

39. Oxapakrepu3yiiTe METOJbI, IPHEMBI U CHCTEMY TOKa3aTelel aHalln3a pa3InIHbIX THUIIOB PUC-
Ka.

40. B 4eM cOCTOMT CYHIHOCTh aHaJIN3a YyBCTBUTEIbHOCTH HHBECTUIIMOHHBIX MMPOEKTOB?

41. Oxapaktepu3yiTe HCIOIB30BAHHE B aHAJIM3E IMPOCKTHOTO pPHCKa ITOKa3aTeliel Bapwallvu,
CTaHJIaPTHOTO OTKJIOHEHHS ¥ KO3 UIMEeHTa Bapualii. B 4yeM S5KOHOMHYECKUN CMBICI 3THX TMOKa-
3aTesnen?

42. KakoB CMBICT aHaJIM3a CLEHApUEB IPU aHAJIN3€ PUCKOB WHBECTUIIMOHHBIX POEKTOB?

43. UYrto npeacTapiseT co00i ToUKa 0€3yOBITOYHOCTH MPOCKTA M KaK OHA MCIIOJIb3YETCS B IPOIEC-
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ce aHaJM3a PUCKa WHBECTUITUN?

44, JlaiiTe kiracCu(hUKAUIO UCTOYHUKOB CPEACTB (PUHAHCHPOBAHUS JOJTOCPOUYHBIX HHBECTHITHM.
45. OxapakrtepusyiTe HHPOPMAIMOHHYIO 0a3y aHallv3a JUHAMHKU U CTPYKTYPHI CPEICTB (hUHAH-
CHPOBAHUS JOJTOCPOUYHBIX HHBECTHITHM.

46. Ha3zoBuTe cucTeMy mokazaTeyel Jisi OLCHKH CTPYKTYphI KalmuTaia KOMMEpPUECKON opranu3sa-
LUH.

47. KakoBbl aHAJIUTUYECKHE MOAXOIbI U OCHOBHBIC TOKA3aTeNH, MCIOJIb3yEMbIE B pacueTe Mpo-
€KTHOM JUCKOHTHOM CTaBKH?

48. Yto Takoe OIOMKET KalIUTAJIbHBIX BIOKECHUHA?

49. UYewm orpaHudeH pa3Mep OI0KETa KalUTAIbHBIX BIOKCHUN?

50. Yro Takoe OrOIKET KalMMTaIbHBIX BIOKCHHHA?

Oman 3 Cumyayuonnvie 3a0a4u

3amarne 1 Beiopats Hanboaee 3 PeKTUBHBIN HHBECTUITHOHHBIN MTPOSKT MPH HOPME TTPHOBLITH
r =15% u cnexyromux ycnopusx: Onpenenuts: NPV, Pl.

[Tpu6ObLIb TIO TONIAM, V.€.
IIpoekt Husectunuu, IC T ron (P1) 2 ron (P2) 3 ron (P3)
I11 200 50 100 150
112 180 140 120 40

3ananue 2. Beiopats Hanbonee 3 hekTHBHBIN HHBECTUIIMOHHBIH MPOEKT MPHU HOPME MPUOBLITH

I =15% u cieayromux ycaoBUsIX:

[TpuObLTE TIO TOHAM, Y.€.
[Ipoext NuBectuuuu, IC T ron (P1) 2 ron (P2) 3 o1 (P3)
I11 3200 500 1000 1500
112 4180 1400 1200 400

Onpenenuts: NPV, PI. PP.

3aganue 3TpeOyercs onpenenuTs 3HaU€HHUsI BHYTPEHHEH HOPMBI 10X0Ja (C MCIOIb30BaHUEM METOJa

UTepamumn) JUis MPOeKTa, KOTOPBIHA paccunTaH Ha 3 roga. TpeOyromuecss HHBECTUIIMN TIpeTyCMaTpH-

BaroTcsl B 00beMe 36 MitH. py0. JleHexHbIe MOTOKH MPEAIOIaraloTes B CISAYIONINX pa3Mepax: 1 rof
5,4 miH. py06. 2 Tox 14,4 maH.py6. 3 rom - 25.2 muH. pyo.

3amanne 4 [lo mOTOKY muIaTexei OlleHUTE MHBECTUITMOHHBIN MPOEKT, UCTIONB3YS MOKA3aTeNId YUCTOM
TEKyIleld CTOMMOCTH, BHYTPEHHEN HOPMBI JOXOAHOCTH, MHIEKC BBITOJHOCTH MHBECTUINM, CPOK OKY-
naemMoctu ¢ yaerom auckontupoBanus (NPV, IRR, PI, PP): JlanHbie nmpuBeaeHBI 10 TOAAM:

-11000 11000 10000 5000

Cronmocts kanutana 10%. [IpokoMMEHTHPYHTE CUTYaLHIO.

3aganue 5 [IpoekT, pacCUMTaHHBIN Ha MATHA/IATH JIET, TpeOyeT nHBecTHIMid B pasmepe $75000. B
NIepBbIE MIECTH JET HUKAKKUX MOCTYIJICHUH HE OXKHJIAeTCsl, OIHAKO B MOcieaytomue 12 et exxeroaHbli
noxon coctaBut $50000. Crenyer oM NPUHATH STOT MPOEKT, eciad KO3(D(OUINEHT TUCKOHTUPOBAHUS
clielyeT paccuuTaTh Ipu cTaBke 16%? B pacueTe OllgHHMTE OCHOBHBIC MOKa3aTead 3(PPEKTUBHOCTH.
[Ipu KakoM JeHEe)KHOM MTOTOKE OT Orepanuii mpoekT oyaer apdexkruBen?

3aganue 6 PaccuutaTh YMCTBIA TUCKOHTUPYEMBIH J0XO0J U MHAEKC PEHTA0CIBHOCTH TI0 MPOCKTY HC-
XOJIsl U3 CIICAYIOUIMX YCIOBHiA: 1) MPOEKT reHepUPYeT CIEAYIONIHIA OTOK PEATbHBIX JCHET 110 TO/IaM:
- 150 muH. py6., +30 muH. py6., +70 miaH. py6., +70 miuH. py0., +45 muH. py0. 2) cpenHss 1eHa UH-
BECTUPYEMOTro Kanurasa paBHa 12 % (MCHOJIb30BaTh KaK CTaBKY AUCKOHTHPOBAHMS)

3amarne 7 I1o MOTOKY TuTaTexei OIEHNUTE WHBECTHIIMOHHBIN MTPOEKT, UCIIOB30BaB Mmokazatenu NPV,
P1, nuckontupoBanssbiii PP, IRR. CraBka cpaBHeHus 12%.

l'on 0 1 2 3 4 5 6

ACHEKHBIC  OCTYIICHHA 110 | gy | 300 200 100 300 400 | 600
rojam, ThiC. P.
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3amanue 8 Onenure npoekT. O6opynoanue crout 9800 m.e. Exxeromnbiit romosoii moxox 2100 m.e.
Cpoxk xu3nu mpoekrta 12 mer. CraBka auckontupoBanus 14%. llemecoobpasno nu mpuodpectu 060-
pPYZAOBaHHUE.

3ananue 9 Ilo mOTOKY miIaTekei ONEHUTE MHBECTUIIMOHHBIN MPOEKT, HCIONB3YS MOKa3aTelH YHCTOM
TEKyIled CTOUMOCTH, BHYTPEHHEN HOPMBI JOXOAHOCTH, MHJIEKC BBITOJHOCTH MHBECTHUINM, CPOK OKY-
naemMocTu ¢ yuetoMm nuckontupoBanus (NPV, IRR, PI, PP):

-13000 12000 9000 5000

CroumocTs kanutaia 10%. [IpokoMMeHTUpYiiTE CUTYyAaIIHIO.

3ananue 10 [IpoekT, paccunTaHHBIA Ha MSATHAANATH JIET, TpeOyeT nHBecTuinid B pazmepe $175000. B
HEpBBIC IATH JIET HUKAKUX MOCTYIUICHUH HE 0’KUIAETCs, OMHAKO B mociexyrone 10 jer exxeroaHslii
noxon coctaBut $50000. Crenyer oM NPUHATH 3TOT MPOCKT, eciad KO3(D(MUIUCHT TUCKOHTUPOBAHUS
cienyeT onpenenuTs npu craBke 15%? (IlpeaBaputensHO OCTPONTE CXEMY JEHEKHBIX TTOTOKOB)

3aganne 11 PaccuutaTh YMCTHIA AUCKOHTUPYEMBIH JOXOI M WHIEKC PEHTA0ETbHOCTU IO TMPOEKTY,
UCXOJISl M3 CIEAYIONIMX YCIOBUH: 1) MPOEKT TeHepupyeT CIeIyIONi MOTOK PealbHbIX JIEHET MO To-
JaM:

- 150 miH. py06., +60 miuH. py6., +60 MiH. py0., +60 miH. py0., +60 MiH. py0. 2). Cpeanss neHa uH-
BECTUPYEMOTro KanuTana paBHa 12 %.

[To AucuuIIMHE BHINONHACTCS Kypcosas padoma. B e€ cocraBe BBelleHHE, OCHOBHAS YacTb, 3aKIIIO-
yeHne, Onbnamorpadudecknii crucok. OCHOBHAsI YacTh COCTOWT M3 pacueTHOW dacTu ((prHAHCOBOE
IJIAaHUPOBAHUEC U ITPOTHO3UPOBAHUEC NCHCKHBIX ITIOTOKOB, YYE€T UCTOYHHUKOB q)HHaHCI/IpOBaHI/Iﬂ Hn OLICH-
Ka 3()(EeKTUBHOCTH NIPOCKTA), HHAWBUIYaIbHOE 3aJaHUE 110 SKErOJJHO yTBEepXKIaeMon Kadeapoit Te-
MaTuKe. IMeIoTCsl MeTOANYEeCKHE YKa3aHusl 10 BBIIOJTHEHUIO PaOOTHI.

IIpumepHasi TeMaTHKa KypCOBBIX padoT no Aucuuninie « AHBeCTUIIMOHHBIN aHATU3»
OrneHKa COUMaNbHBIX PE3YJIBTATOB peaii3alii HHBECTHLIMOHHBIX TPOEKTOB
ObocHOBaHNE CTaBKU AMCKOHTHPOBAHUS [Tl OLIEHKH HHBECTULIMOHHBIX IPOCKTOB
AHanm3 9yBCTBUTEILHOCTH B CHCTEME UCCIIC/IOBAHUS PHCKOB MHBECTHIIMOHHBIX PELICHUHT
Or1eHKa pernoHaIbHBIX HHBECTHIIMOHHBIX ITPOEKTOB: TpeOOBaHMS K PHUHAHCOBOW MOEIH
Pa3BuTHe METOAOB OLICHKH HHBECTUIIMN B OTEUECTBEHHOI TEOPHH U MIPAKTUKE
Metoapl GopMUpPOBaHUS U OLIEHKH MHBECTHLIUOHHOTO MOPTQEs npenpusTHs
[MpoekTHOE (hMHAHCUPOBAHUE: TOHATHUE, CYIIHOCTD, IPEUMYIIECTBA
MeToapl rocyaapcTBEHHON MOJAEPKKU MTPOEKTOB M MX BIMSIHUE HAa 3QPEKTHBHOCTH HHBECTUPO-
BaHUS
9. O0ocHoBaHMe cTpaTeruu (prHAHCHPOBAHHS UHBECTUIIMOHHBIX MTPOEKTOB
10. AnHanu3 3QeKTUBHOCTH JTM3MHIOBBIX ONEpaIii
11. JlmBepcudukaius HHBECTUIIMOHHOTO MOPTQes (IporpaMMbl) MPEATIPUSITHS
12. DuHaHCOBBII pa3ien MHBECTUIIMOHHOTO MTPOEKTA U MPOOIIEMBI €r0 pa3padoTKu
13. DxcnepTH3a NPOEKTOB B cepe rocyIapCTBEHHO YaCTHOTO ITAPTHEPCTBA
14. Dxcnepruza OM3HEC-TIAHOB (TEXHUKO-3KOHOMHYECKOTO O0OOCHOBAHMSI) MHBECTUIIMOHHBIX MPOEK-
TOB
15. CrenapHbpIi aHAIH3 U METOJ ONMIIHOHOB: OOIITHE TIOIX OB
16. Meron aHanM3a YyBCTBUTEJIILHOCTH B OLIEHKE PUCKOB MHBECTHPOBaHUS (aOCOIIOTHBIA M OTHOCH-
TEJIbHBIN TTOAXOIBI)
17. dopmupoBaHue HHBECTUIIMOHHON MTPOTPaMMBbI TPEATPHUITHS
18. MOHHTOPHHI WHBECTUIIMOHHOTO TPOEKTA: TPeOOBaHMS K TMPOEKTaM C TOCYAapCTBEHHOH MOJI-
JIEPKKOM
19. TIpoGnembl U 0cOOCHHOCTH (OPMUPOBAHHS MOPTQEIS MEHHBIX OyMar POCCHUCKUMHU MPEIpHsi-
TUSIMH
20. BenuypHOE HHBECTHPOBaHHME B OTEUECTBEHHOMN MPAKTHUKE
21. Kpurepun oTO0pa MpoeKToB I (UHAHCUPOBAHUS C YUETOM HECTAOMIBLHOCTH S3KOHOMHUKHU
22. Crenn¢uka OLeHKH HHBECTUIIMOHHBIX IIPOEKTOB B OTPACIH ....

N AWM
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23. OrieHKka cTpaTernieckuX WHBECTUIIMI KaK COCTaBHAS YacTh Pa3pabOTKH CTpATETHH KOMITAHWH

24. Meroapl 000CHOBAHHMS JCHEKHBIX IOTOKOB MO MPOEKTY

25. Meroapl GOpMHUPOBAHHS MHBECTUIIMOHHOW MPOTPaMMBbI

26. Vuer uHQISIWU NIPU OLIEHKE WHBECTHUIIMOHHOTO MPOEKTA (Ppa3iIMuHbIe BAPUAHTHI BKJIIOUCHHUS WH-
GIIAIUY, YYBCTBUTENLHOCTH MPOEKTA K OMHOKAM B OIIEHKE MPOTHO3HBIX JJAHHBIX ).

27. MeTopl MOHUTOPUHTA UHBECTHIIMOHHBIX TPOSKTOB KOMITAHUH

28. VYmpapneHueckas THOKOCTh B aHAJTU3€ MHBECTUIIUOHHBIX POEKTOB

29. Meron nepeBa pelicHUH B MHBECTUIIMOHHOM aHAJIN3€. METOJT UMHUTAIIMIOHHOTO MOJICIIMPOBAHMS B
otieHKe 3()(heKTUBHOCTH MHBECTHUIIMOHHOTO MPOEKTA.

30. Amnanu3 BKJIIOYEHHUS TOPTQEIs IPOSKTOB B MHBECTUIIMOHHBIN TJIaH KOMIIaHUH.

31. IIpoGnemsl mocTpoeHus (GUHAHCOBON MOEIN HHBECTUIIHOHHBIX IPOCKTOB

32. BromxerHas 3 PpeKTHBHOCTh MHBECTUIMM U IPOOJIEMBI €€ OLICHKH

33. IIpoGnemMbl mpoeKTHOTO (PMHAHCUPOBAHUSI HHBECTHLIMOHHBIX PELICHUI

34. OneHka IPOEKTOB roCyJapCTBEHHO-YaCTHOTO MAPTHEPCTBA

4.4. MeTtonnuyeckue MaTepuabl

Metoandeckue MaTepHalbl, OMNPENENAIOLINE MPOLEAYpPhl OLEHUBAHUS 3HAHUM, YMCHMH,
HaBBIKOB, XapaKTepU3YIOIIHMX 3Tanbl (JOPMHUPOBaHUs KOMIeTeHIMI onpeneneHbl «[lopsakom mpose-
JCHUS TEKYIIEro KOHTPOJISl YCIIEBaEMOCTH 1 IPOMEXXKYTOUHOM aTTECTalluH CTyJeHTOB B BopoHexckom
¢unmane deneparbHOTO TOCYJAPCTBEHHOTO OIOHKETHOTO 00pa3oBaTenbHOro yupexaeHus «Poccuii-
CKas akaJleMHsi HApOJHOTO XO35HCTBa U TOCYIapCTBEHHOM ciry>k0bl nipu [Ipesunente Poccutickoit de-
neparm» ot 01.09.2016 Ne 114-217/1.

5. MeTonnuyeckue ykazaHus JJis1 00y4ar0IMUXcsl 0 OCBOEHUIO TMCUMILINHBI

Meroauyeckue yka3zaHus ISl OOyYaroIIUXCs 10 TIOATOTOBKE K TEKYIIEMY KOHTPOJIO yCIleBa-
€MOCTH BKITFOYAIOT:

1. MeTtoandeckre peKOMEHJAIMN IO OpraHU3allul CaMOCTOATEIbLHON PabOThI CTYJICHTOB (M3-
JlaHbI Ha Kadeape SKOHOMHUKH, (UHAHCOB M MEHEDKMEHTA).

2. Metoauueckne peKOMEHIAIMN IO (OPMUPOBAHHIO MOPTQOIHO TIO PeaTH3aluy HHIUBHIY-
anbHOW 00pa3oBaTeNbHON TPACKTOPUH CTYJACHTAa (M3JaHbl Ha Kadeape SKOHOMHUKH, GUHAHCOB M Me-
HEJDKMCHTA).

3. Meroauyeckue ykazaHus Juis 00y4aromuXcsl M0 OCBOSHUIO TUCHHUIUIMH Kaeaps! (M31aHbI
Ha Kadeape S5KOHOMUKH, (PUHAHCOB U MEHE/KMEHTA).

Yuebno-memoouuecxkoe obecneuenue camocmosmenbHou pabomsl 00y4AOWUXCS N0 OUCYU-
njiuHe npueeéeHo 6 UBOAHHBIX MEMOOUYECKUX NOCOOUSX.

1 MuBecTMMOHHBIA aHAIN3. MeToanYecKue yKa3aHus K BBIITOJHEHUIO KypCOBOM pa-
00ThI (TIpoekTa) Mo AUcCHUIUINHE «VHBECTUIIMOHHBINA aHAU3)» JIJIS CTYAEHTOB OYHOU (HhOPMBI
00yuenust HanpaBienus: «MenemxkmenT». Coct. ®okuna O.M.- Boponex: BO PAHXul'C,
2016. - 32c.

2 Metonuueckue ykKa3zaHHs TI0O CAaMOCTOSITEIFHOW paboTe CTYJAECHTOB MO JHUCIMIUINHE
«/HBeCTUIIMOHHBINA aHATN3» JJIsl CTYJACHTOB HampaBieHus «MeHemKMeHT» (M3JaHbl Ha Ka-
denpe 3KOHOMUKH, (PUHAHCOB U MEHEPKMEHTA)

PesynbraThl Keii30B, pelleHUs] THUIIOBBIX 3a/ad M TPE3CHTALUil NpeacTaBiseTcs B
[TopTdonuo cryaeHTa no JUCHUILIUHE.
Jlisi UTOrOBOM OLIEHKM y4eOHOro MOPT(OINO MOXKHO PEKOMEHI0BATh CIEAYIOIIYIO

CUCTEMY.

YpoBHU KauecTBeHHbII oKazaTelb KonunuecTBeHHbIN

OLICHKU MOKAa3aTeNb — B

y4eOHOr0 OaJTbHO-

moptdommo pEHTHHTOBOM
CUCTEME
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Cambii YuebHBIe TOPTHOIHO JAHHOTO YPOBHS XapaKTEPHU3YIOTCS BCECTO- 5
BbICOKULL POHHOCTBIO B OTPKEHHH OCHOBHBIX KaTETOPUI U KPUTEPUEB OIICH-
Vpogens ku. CozeprkaHre TOPTQOINO CBUACTEIBCTBYET O TOM, YTO OBLIO

MPUIOKEHO MHOTO YCHIIUH, 00 04eBUAHOM Mporpecce oOyyarole-
rocsl B IUTaHE Pa3BUTHS €r0 MBIIUICHHSI, YMEHHS PEIIaTh 3214y,
MPUKJIATHBIX © KOMMYHUKATUBHBIX YMEHUH, a TAK)KE O HAJTHYUU
BBICOKOT'O YPOBHSI CAMOOIICHKH ¥ TBOPYECKOTO OTHOIICHUS K TIPe/I-
MeTy. B comepxannn u oopmiieHuH yaeOHOTo mopThoIno JaHHO-
T'O YPOBHS SIPKO MPOSIBIISTIOTCS] OPUTUHAIILHOCTD U H300pETaTEIb-

HOCTb.
Buicoxkuii [oprdonmo qaHHOTO YPOBHS JEMOHCTPUPYET CONMIHBIC 3HAHUS 11 | 4
YpOoseHb yMeHHs 00yJaromerocs, Ho, B OTIIMYHE OT MPEIbIIYIIEro YPOBHS, B

yueOHOM OPT(HOINO MOTYT OTCYTCTBOBATH HEKOTOPHIC IIEMEHTHI
U3 HeoOs3aTeNbHBIX KaTEropuii, a TakKe MOKET OBITh HETOCTATOU-
HO BBIp@)KE€HAa OPUTMHAIBHOCTH B COAEPKAHUH M OTCYTCTBOBATh
TBOPUYECKUH 2JIEMEHT B 0OPMIIEHUH MOPTHOIINO.

Cpeonuil B y4e6HOM OPT(OINO J7AHHOTO YPOBHS OCHOBHOM aKIEHT cAelaH | 3
VpOBeHb. Ha 00s13aTeNbHOI KaTeropuu, Mo KOTOPOi MOKHO CYIUTh 00
YpOBHE CPOPMHUPOBAHHOCTH MTPOTPAMMHBIX 3HAHUHA U yMeHUi. OT-
CYTCTBYIOT CBUICTEILCTBA, IEMOHCTPUPYIOILUE YPOBEHb PAa3BUTUSA
TBOPUYCCKOI'0O MBINIJICHU S, TPUKJIAHBIX yMCHHﬁ, CHOCO6HOCTI/I K
coJiepyKaTeIbHOW KOMMYHUKAIIMU (KaK YCTHOM, TaK U MUChbMEHHOM

BHJIC).
Cnabuuii Heunndopmarmonnoe noprdonno, 1o KoropoMy TpyaHo chopMH- 2
VPOBEHD. poBath 00IIIee MPEICTABICHUE O CIOCOOHOCTIX 00YYarOIIerocs.

Kak nmpaBuiio, B yueOHOM MOPTHOIHO TaHHOTO YPOBHS NPEACTaB-
JICHBI OTPBIBOYHBIC 3aJIaHUS M3 PA3HBIX KaTETOPUM, OTACIbHBIC JIH-
CTBI C HE TOJHOCTHIO BHIMIOJIHCHHBIMH 33JIa4aMU U YIPAKHCHHUSIMH,
00pa3iibl MOMBITOK BBITIONIHEHHS Tpaduyeckux pador u T.1. [1o Ta-
KOMY MOPT(HOIHO TMPAKTHYECKH HEBO3MOXKHO OIPECITUTh POTPecc
B 00yYEHUH U YPOBCHb CHOPMHUPOBAHHOCTH KaYECTB, OTPAXKAIOIIUX
OCHOBHBIC 1IEJIM Kypca U KPUTEPUH OIICHKHU.

6. YueOHaa auTepaTrypa M pecypchl HH(OPMANHOHHO-TEJEKOMMYHUKANMOHHON ceTH
"UHTepHeT", BK/II0OYAsS IepevYeHb Y4eOHO-MeTOANYECKOro odecrnedeHusl JMCUHILIMHbI

6.1 OcHoBHAas1 IMTEpaTypa

1. HVHBecTHIMOHHBIN aHAN3: y4eOHOE MMOCcOOMe / KOJUIEKTUB aBTopoB 1oj pen. M.C. Mexo-
Ba. — M. : KHOPVYC, 2014. - 416 c.

2. Kucenesa O.B. nBectuiimonnsiit ananu3: yueoHoe nocooue / O.B. Kucenera, ®©.C. Make-
eBa. - M.: KHOPVYC, 2010. - 208 c.

6.2. JlonoJHUTEAbHAS JTUTEPATypa

1. bnay C.JI. HBeCTUIIMOHHBIA aHaAIW3 [DNEKTPOHHBIN pecypc]: yueOHMK i OakaaaBpoB/
bnay C.JI.— DnektpoH. TekcToBble ganHble. — M.: Jlamkos u K, 2016. — 256 ¢.— Pexxum nocryma:
http://www.iprbookshop.ru/24747. — 3BC «IPRbooks»

2. EcunoB B.E. Kommepueckas onieHka wHBecTHIME: yueOHOe mocooue/B.E.Ecumos, I'.A. Ma-
x0BHKOBA, - M.: KHOPYC, 2012. — 698 c. c.

3. MHBecTHIMOHHBIN aHaIK3 [DIEKTPOHHBIN pecypc]: yueOHoe nmocooue/ A.H. Acayn [u np.]. —
OnexTpoH. TekcToBble qanHbie. —CI10. MHCTHTYT pobieM sKoHOMHUYEeCKOro Bo3poxaeHus, 2014, —
288 c.— Pexxum goctyma: http://www.iprbookshop.ru/38596. — DBC «IPRbooksy

4. VIHBeCTUIIMOHHBIN aHamM3 [DNEKTPOHHBIH pecypc|: yueoHoe mocodue/ 1U.C. Mexos [u np.].
— DJeKTpoH. TeKCToBble naHHble. — HoBocuOupck: HoBocnOMpCKMiA TOCYAapCTBEHHBIH TeXHHYE-
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ckuii yauBepcuret, 2012. — 430 ¢.— Pexum goctyma: http://www.iprbookshop.ru/44923.— 3BC
«IPRbooks»

5. VuBecTUIIMOHHBINA aHanmu3 [DNEKTPOHHBIN pecypc|: ydeOHo-npakThyeckoe mnocobue/ A.T.
Anues [u ap.]. — DieKTpoH. TeKkcToBbIe maHHble. — M.: amkoB u K, 2015.— 130 ¢.— Pexwum 0-
cryma: http://www.iprbookshop.ru/60299.— 3BC «IPRbooks»

6. KacbsaenkoT. I'. IHBeCTULIMOHHBIN aHANN3: YUeOHUK M MPAKTHKYM IJisl OakanaBpuaTa U Ma-
ructparypsl / T. I'. Kacesnenko, I'. A. MaxoBukoBa. — M.: UznarensctBo FOpaidt, 2016. — 560 c.

7. KuceneBaO.B. MuBectnnnonnsiii anamm3 (s OakaiaBpoB). [DmexktpoHHbd pecypc] / O.B.
Kucenepa, ®©.C. MakeeBa. — Dnektpon. nan. — M.:KuoPyc, 2014. — 208 ¢. — Pexum gocrtyna:
http://e.lanbook.com/book/53419

8. Kysuernos, b. T. UHBeCTUIIMOHHBIH aHANH3 : YYEOHUK M MPAKTUKYM JUIs aKaJeMH9IecKoro 0a-
kanaBpuara / b. T. Ky3nenoB. — 2-e uzf., ucnp. u gon. — M. : UznarensctBo FOpaiit, 2017. — 361
c.

9. Jluncun M.B. MuBecTuiimonHsiil aHanm3. [1oAroToBka M OIICHKa WHBECTHIIUN B PeabHbIC aK-
tusbl /JTuncun U., Koccor B.B. M.: Uudpa-M. T'ox: 2013 — 320 c.

10.MaxorukoBa I'. A. Kommepueckas orienka unectuiuii / I'. A. Maxosukosa, B. E. Ecunos
M.: KnoPyc —: 2014 —704 c.

11.Metoamdeckrue peKOMEHIAINH 0 OlleHKe 3(PPEeKTUBHOCTH WHBECTUIIMOHHBIX MPOEKTOB U MX
otbopy st ¢puHancupoBaHus. (YTBepxkaeHsl ['occtpoem Poccun, MunuCTEpCTBOM SKOHOMUKU PO,
MunuctepctBom ¢unancoB PO, I'ockomnpom Poccun 21 wmtons 1999 ronma). — M.: TEPUHBECT,
2000. - 224 c.

12.PactoBa HO.U. MHBecTHMOHHbIN aHanm3 (st OakamaBpoB). [DnexTpoHHBIH pecypc] / HO.U.
Pacropa, C.H. Bouapog, C.1. MexoB. — DnektpoH. nai. — M.: KuoPyc, 2014. — 416 ¢. — Pexum
nmoctyna: http://e.lanbook.com/book/53418

13.Cremmma A.W. IHBECTUIIMOHHBIN aHAMN3 [DIEKTPOHHBIA pecypc]: MpaKkTHIeCKoe mocodne 1o
¢ dexkruBHOMy Om3Hecy/ AWM. CremmH— DNEKTpOH. TeKCTOBbie naHHble. — CaparoB: BysoBckoe
obOpasoBanme, 2013.— 327 c.— Pexum poctyna: http:// www.iprbookshop.ru/16343.— 3BC
«IPRbooks»

14.TackaeBa H.H. MHBecTHLMOHHBIN aHan3 [DNeKTpOHHBINA pecypc]: Kypc nekuuit/ TackaeBa
H.H., Kucens T.H.— DnexTpoH. TeKkCTOBbIe JaHHbIE. — M.: MOCKOBCKHI rOCYAapCTBEHHBII CTPOU-
TenbHBIH yHUBepcuteT, AW Ilu Op Menuna, O9bC ACB, 2016. — 100 c.— Pexwum npocryma:
http://www.iprbookshop.ru/46047

15.Temumer P.P. MuBecTUIIMOHHBIN aHamu3 [DIEKTPOHHBIN pecypc]: KoHCHeKT jekuuii/ Temu-
meB P.P.— OnexkTtpon. TekcToBbie AaHHble. — M.: MOCKOBCKHH TOCYIapCTBEHHBIN CTPOUTENbHBIH
ynusepcuret, DbC ACB, 2010. — 220 ¢.— Pexum mocryna: http://www.iprbookshop.ru/16392. —
9BC «IPRbooks»

16.TeruoBa T.B. MuBectuiun. Teopus u npakTuka: yueOHuUK ais Oakanaspos / T.B.Ternosa 2-¢
u3a., nepepad. u gon.M.: FOpaiit— 2014 — 724 c.

17.Termosa, T. B. MaBectuninu B 2 4. YacTh 1: y4eOHUK U MPAKTUKYM JIJIS aKaJeMHYecKoro Oa-
kanaspuara / T. B. Temoa. — 2-e u3j., nepepad. u norn. — M.: UznarensctBo FOpaiirt, 2017. — 409
c.

18.Typmanunze T.Y. Ananu3 u oneska 3¢pdekTuBHOCTH MHBECTHLNH (2-¢ u3aanue) [DIeKTpoH-
HBIH pecypc]: yueOHUK it CTYJIGHTOB BY30B, 00YYarOIIUXCS MO SKOHOMHYECKHM CIEIIHATbHOCTSIM/
T.V.Typmanunze— DnekTpoH. TekcToBble AanHbie. — M.: FOHUTU-JJAHA, 2015. — 247 c.— Pe-
xuM noctyna: http://www.iprbookshop.ru/59291. — 3b5C «IPRbooks»

19.Yamnex B.H. MuBectunmonnsiii ananus / B. H. YUanek, H. I1. Yanek, M.: ®enukc — 2014 — 283
c.

20.YepHoB B.A. MHBecTuIMOHHBI aHamu3 [DIEeKTpOHHBIA pecypc|: ydeOHoe mocobue/ B.A.
YepHoB— DnekTpoH. TekcToBbie ganHbie. — M.: KOHUTU-JIAHA, 2015.— 159 ¢.— Pexum gocry-
na: http://www.iprbookshop.ru/16413.— DBC «IPRbooks»

6.3. YueOHO-MeTOOMYeCcKOe o0ecTieYeHre CAaMOCTOATEIbHON padoThI

1 VnBecTHmoHHBIN aHann3. MeToauueckre yKa3aHUs K BBITOJHEHUIO KypcoBOi paboTsl (Tipo-
€KTa) 10 JUCUUITUHE «/IHBECTUIIMOHHBINA aHANU3» AJS CTYACHTOB OYHOH (hopMbl 00yUYeHHsT HaNpaB-
nenuns «MeHemxMeHT», npoduis «I'ocynapcTBeHHOE M MyHULMINIANbHOE yripaBiaeHue». Coct. @okuHa
O.M.- Boponex: BO PAHXul'C, 2016.- 32c.


http://e.lanbook.com/book/53418
http://www.iprbookshop.ru/46047
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2 TlonoxkeHue 00 OpraHM3alldd CaMOCTOSATEIBHON pabOThI CTYISHTOB (helepalbHOIo rocyiaap-
CTBEHHOT'O OIOKETHOTO 00pa3oBaTeNbHOTO yUPEXKICHHs BhICIIEro oOpazoBanus «Poccuiickas aka-
JIEMUSI HapOJHOTO XO3SCTBa M TOCyaapcTBeHHOU ciyxObl mpu [Ipesunenre Poccuiickoit denepa-
um» (B pea. Ipukaza PAHXul'C or 11.05.2016 1. Ne 01-2211).

3 Ionoxenne Bopouexckoro ¢puanana PAHXul'C «O 0amibHO-pERTHHIOBOH CHCTEME OLICHKH
3HAHWH 00YYaIONHXCS», YTBEPIKICHHBIM IprKka3oM oT 09 centsops 2016 roma Ne 114-228/1

6.4. HopmaTHBHO-TIpaBOBbIE JOKYMEHTBI

1.Meroauveckne peKOMEHAALNH 10 OLleHKe YPPEKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB" (YTB.
MumokoHomMuk  P®, Mundpunom P®, Toccrpoem PO 21.06.1999 N BK 477)
http://www.consultant.ru/document/cons_doc_LAW _28224/

2.Hanorossi#i koaekc Poccutickoit denepanuu (dacts niepsasi) ot 31.07.1998 N 146-D3 (pen. ot
03.07.2016) (c m3m. u morm., Berym. B cuny ¢ 01.09.2016). — mocTyn u3 crpaB. -IIPaBOBOM CHUCTEMBI
«KoncynprantlLmoc»

3.00 uHBeCTHLIMOHHOH JesiTenbHOCTH B Poccuiickoit deneparyu, ocymecTBiIsieMoi B opMe Ka-
MUTATBHBIX BIOKeHUH: DenepanbHbiil 3akoH oT 25.02.1999 N 39-D3 (neiictByromias pemaxiust, 2016)
— JOCTYN U3 cipaB. -ipaBoBoil cuctemsl «KoncynbTanTllnrocy

4.0 OyxrantepckoM yuere: denepanbublii 3akoH oT 06.12.2011 N 402-@3 (pen. ot 23.05.2016). —
JIOCTYII U3 CIIpaB. -paBoBoi cuctemsbl «KoHcynpTanTlInrocy

5. O pbIHKE IEHHBIX OyMmar: QenepanbHbid 3aK0H OT 22.04.1996 N 39-03 (pen. ot 03.07.2016). —
JIOCTYII U3 CIIpaB. -paBoBoit cuctembl «KoHcympTanTIImrocy

6.00 axkuuoHepHBIX oOmIecTBax: (enaepanbHblii 3akoH OT 26.12.1335 N 208-®3 (pex. ot
03.07.2016) (c m3m. u mor., Betym. B cuny ¢ 01.09.2016). — mocTyn u3 cripaB. -IIPaBOBOM CHUCTEMBI
«KoncynprantlLmoc»

7.Ilonoxenue 00 OpraHU3aIlM¥ CaMOCTOSATENBHON Pa0OThI CTYACHTOB ()eAepaibHOrO TOCyap-
CTBEHHOT'0 OIO/DKETHOrO 00pa30BaTENIbHOTO yUpeXIeHHs BhICIIEro oOpasoBanus «Poccuiickas aka-
JIEMUSI HAPOJHOTO XO3SMCTBA U TOCYAapCTBeHHOU ciyxObl nipu [Ipesunente Poccwiickoii Denekpa-
un» (B pea. [pukaza PAHXul'C ot 11.05.2016 r. Ne 01-2211).

6.5. UHTepHeT-pecypcehl

1.http://www.rbc.ru-PocousneckoHCanTHHT

2.http://www.biblioclub.ru «YHuBepcurerckas 6ubn1orexa oHIaliH»

3.http://gaap.ru/diary/ - Teopust u mpakTHKa (HHHAHCOBOTO M yIPABIECHYECKOTO ydeTa.
4.http://www.dis.ru — Msnmatensckas rpymmna «Jleao u CepBucy. DIEKTPOHHBIE BEPCHU JKypHa-

JI0B
5.http://gaap.ru/diary/ - Teopust u mpakTHKa (HHHAHCOBOTO M yIPABIEHYECKOTO ydeTa.
6.www.raexpert.ru — Peiitunrosoe arenrcteo OKCIIEPT PA

6.6. CipaBOo4HbBIE CHCTEMBbI

1. UudopmanmonHo-morckosas cuctema «Koncynprant+». http://www.consultant.ru/
2. Tapant" - uHpopMaIMOHHO-TIPABOBOH MOpTangarant.ru

7. MarepuanbHO-TeXHMYecKass 0a3a, MH(POPMANMOHHBIE TEXHOJIOTHM, NMPOrpaMMHOe
o0ecnieyenne M NHGOPMAIIMOHHBIE CTPABOYHbIE CHCTEMbI

Hepelmcxzmomc;z MHd)OpMaquHHble MexHOoI0cuU, BKI0UYAsl nepeveHb npocpammHoco obecne-
YEeHUA U MHd)OpMauMOHHle Cnpasovrsblx cucmem

Jns MarepuanbHO-TEXHUYECKOTO O0SCIeUeHUs JUCIUILUIMHBI HUCIONB3YIOTCS: ayJIUTOPHBIN
(hOH]T; KOMITBIOTEPHBIN KJIACC C BO3MOXKHOCTBIO JIOCTYIIA K CIPAaBOYHO-TIOMCKOBBIM CHCTEMaM UHQOP-
MAaI[MOHHO-TIPABOBOT0 00ECIIEYCHHS U C YCTAaHOBIEHHOW MPOTPaMMON JIJIsi KOMITBIOTEPHOTO TECTHUPO-


http://www.rbc.ru/
http://gaap.ru/diary/
http://www.dis.ru/
http://gaap.ru/diary/
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BaHUsI 3HAHUH CTYACHTOB IO TeMaM JMCIUILTHHEI, Crielualn3upoanHas ayauropus ¢ 1K u mynbpTu-
MEINHHBIM MMPOEKTOPOM; ONOINOTEYHO-MH(POPMAIIHOHHBIE PECYPCHI.

B ygebHOM mporiecce MCTIONB3YIOTCS CIEAYIONINE MPOrpaMMHBIe IPoayKThl: MicrosoftWord,
MS PowerPoint, Internet — Explorer; Microsoft Excel (MicrosoftOffice Excel)



