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1. IlepeyeHp NJIAHUPYEMBIX Pe3yJbTATOB O0Yy4eHHMs IO JUCLMILIMHE, COOTHECEHHBIX C
IVIAHUPYEMBIMH Pe3yJIbTATAMH OCBOEHHS IPOrPaMMbl

1.1 Jucuummuna B1.B.JIB.04.01 «/HBeCTHIIMOHHBIN aHANMHM3» » O0CCIICUMBACT OBJIAJCHHC
CIeAyHoLEel KOMIIETEHIMEH C YYETOM ATana:

Kon komme- | HaumenoBanue Kox  osrama | HaumeHoBaHue sTama OCBOCHHS KOMIIE-
TEHLIUU KOMIIETCHIINU OCBOCHHUSA TEHIIUU
KOMIIETCHIIUI
I1K-4 [1K-4. Cnocobnocts | [1IK—4.1.1 Pa3zBute cnocoOHOCTH K (UHAHCOBBIM
MPOBOJUTH OLEHKY HWH- BBIYUCIICHHUSIM, IOHHMMaHHE KOHICTIIUHA
BECTHLIMOHHBIX  IIPOEK- AIbTEPHATUBHOM CTOMMOCTH KalWTala,
TOB IpPU  PasIM4HBIX JEHEXHBIX IIOTOKOB, BPEMEHHOM CTOMMO-
YCIIOBUSIX MHBECTHPOBA- CTH JICHET; IPUHILIUIIOB OLICHKW MHBECTH-
HUS 1 GUHAHCUPOBAHUS LUOHHBIX PELICHUIl; HAaBBIKOB IPUMEHSITD
METOAMKH OLICHKHM MHBECTHLHMOHHBIX pe-
LIEHUH B YCIOBUAX OIPEIAEICHHOCTH,
YUUTBIBATh YCJIOBHS (PMHAHCHPOBAHUS U
BapHUAHThl HHBECTUPOBAHMUS

1.2. B pe3ynbpTare 0OCBOCHUS TUCUUIUIMHBL Y CTYAEHTOB JIOJKHBI OBITH C(HOPMHPOBAHBIL:

Kon arana ocso- Pesynbrarel 00yueHus
CHUS KOMIICTCH-
097051
[IK-4.1.1 Ha YpOBHE 3HAHUI: NOHHMAHHE CYLUIHOCTH MHBECTULIMOHHOMN AESITENbHOCTHU; BU-

OB M KiaccU(pUKANUK WHBECTHUIMHA M MHBECTHIIMOHHBIX MPOEKTOB; OCOOECHHO-
CTell MHBECTUIIMOHHBIX HHCTPYMEHTOB, MPUMEHSEMBIX B POCCUICKON U 3apy0exk-
HOW NMpPaKTHKE; COBPEMEHHBIX METOIOB omnpeaeieHus: 3¢ (GEeKTUBHOCTH MHBECTH-
LIMOHHBIX MPOECKTOB; COBPEMEHHBIX METOJAaX OLICHKHM WHBECTULIMOHHOIO PHCKA;
[IPUHLUIIOB IPUHITHS U MHBECTULMOHHBIX PELICHUN; METOJOB IUIAHUPOBAHUS U
[TPOrHO3UPOBAHUS JIEHEKHBIX MOTOKOB MO BUJAM AESITEIbHOCTH; POIH YCIOBUHN U
HCTOYHUKOB (DMHAHCHUPOBAHUSI.

Ha YPOBHE YMEHHH: CIOCOOHOCTb OLEHUBATh TEXHMKO-IKOHOMHYECKOE 00OOCHOA
BaHHE WHBECTULMOHHOI'O IPOEKTA, IPOTHO3UPOBATH JICHEKHBIE ITOTOKU B LIEJISX
X OLIEHKH; HCIOJb30BaTh OCHOBHBIE METOJABI MHBECTHUIIMOHHOIO aHANU3a; Olle-
HHUBATh [IPUHAMAEMBbIE PELICHUS C YYETOM PUCKOB U HEONPEIAEICHHOCTH, 110 HC-
[10JIb30BaHUIO HCTOYHHKOB (PHHAHCHPOBAHHSI.

Ha YpOBHE HABBIKOB: BJIQJICHUS METOJAWKAMH OLIEHKN HHBECTUIMOHHBIX PEIICHUI
B YCIIOBUSIX OINPEICIIEHHOCTH; MCCIEAOBAaHUSA MPOEKTHBIX PUCKOB; METOIUKAMHU
ydeTa ycIoBUi (PMHAHCHPOBAHUS MHBECTUITMOHHBIX POEKTOB

2. O0beM 1 MecTO TUCHMILIMHBI B cTpykType OII BO

Juciummmaa b1.B.J1B.04.01 «IHBeCTUIIMOHHBIA aHAIN3» OTHOCUTCS K AUCIUILIMHAM YacTH
B. Bapuarusnoit yactu Jucunrmuima OIl BO nanpasnenus 38.03.04 «["ocynapcTBeHHOE W MYHUIIH-
nanpHOe yrpasiieHuey». OcBoeHHe JTUCIUILUINHBI OCyIecTBIsIeTcsl B 8 ceMecTpe 4 Kypca, SK3aMeHOM B
8-M cemectpe. OO0mias Tpymoémrocts auciuiuinbsl 4 3E (144 akanemuueckux yacoB win 108 actpo-
HOMHUYECKUX yacoB). KoHTakTHas pabora 00y4aromerocs ¢ mpernoaaBaTesieM cocTaBisieT 58 akanemu-
YecKHX 4aca Wid 37,5 aCTpPOHOMHUYECKHX YacOB; CAMOCTOSITENIbHAs paboTa — 58 akajeMUUecKUX yaca
i 43,5 acTpOHOMHYECKHX YacoB.

dopma MPOMeKyTOUHOH aTTecTallui B COOTBETCTBHHU C YUEOHBIM IIJITAHOM— 3K3aMeH B opMe
YCTHOT'O OTBETa 151 OIpeAeIeHns C(POPMUPOBAHHOCTH KOMIIETEHIIUH.




Tabmuma 1
By yueGHBIX 3ansTHil O0beM AMCHHILINHBL, (aKkaj. yac. / acTp. yac)
H caMoCTosITeIbHAsI padoTa Beero Cewectp
112]3]4]|5]6]|7]8
Ounasa popma odyuenus
KouTakTHas padora odyuawmuxcs ¢ npenoga- | 50/37,5 50/37,5
BaTeJIeM, B TOM YHCJIe:
nexroHHoro tuna (JI) 20/15 20/15
npakTrdeckoro (cemunapckoro) tumna (I13) 30/22,5 30/22,5
Camocmosmenvnas  paooma  ooyuarowuxcsa | 58/43,5 58/43,5
(CP)
IIpoMeskyTOUYHAS aTTECTAIUS Popma IK3aAMeH 9K3aMeEH
uac. 36/27 36/27
O0mas Tpy10eMKOCTb (aKkaj. yac. / acTp. 4yac /| 144/108/4 144/108/4
3.e.)
dopma NPOMEKYTOUHOW aTTECTAIMH B COOTBETCTBHUHU C YUCOHBIM TIAHOM— 3K3aMEH.
3. Conep:kaHue U CTPYKTYpPa JMCHUTINHBI
Tabnuna 2
O0beM TUCIHIUINHEI, Yac. ®opma
Konrakthast pabora o0y4a- TEKYILETO
Ne H IOIIUXCSL C MpernojaBaresieM KOHTPOJIS
/1 AMMCHOBAHHC TCM Bcero 10 BHJIaM Y4eOHBIX 3aHSTHHA CP ycrneBaeMoCcTH* ¥,
T P | m3 KCP IPOMEKYTOUHOMN
aTTeCTAIUH
Ounasa popma odyuenus
Tema | Conepkanue, LEIb U
1 3agaud  mHBectunwm- | 13/9,75 | 2/15 | - 2/1,5 - 9/6,75 I, I1P
OHHOT'O aHaJIM3a
Tema | bazoBble MHCTpPYMEH-
2 TBl UHBECTULMOHHOTO | 14 2/15 | - 4/3 - 8/6 0, ], C
aHam3a
Tewa | MHBCTHIMORHEI | 43/9 75 | o115 | - | 4/3 - | 75,25 r,1,C
3 MTPOEKT
Tema | AHamM3 ©  OIIEHKA
4| ACHORIBIX TIOTOKOB | 49,975 | o35 | . | 4/3 - | 96,75 0
WHBECTUI[MOHHOTO
MPOEKTA
Tema | AHanu3 moka3zareneit 4/3
5 SKOHOMHUYECKON (-
QEKTUBHOCTH M OKY- | 41 - | 43 - | 645 0,TIP, C
MaeMOCTH JIOJITO-
CPOYHBIX  HHBECTH-
oy
Tema | AHamu3 ©  OICHKA 4/3
6 pucka B monrocpou- | 14/10,5 - 4/3 - 6/4,5 r
HOM WHBECTHPOBAHUHT
Tema | AHanu3  CTPYKTYpBI
! CPEACTB (GMHAHCHPO- | 430 75 | o115 | . | 473 - | 75,25 r
BaHUS JTOJTOCPOYHBIX
UHBECTULIUH
Tema | AHanus noptdens
8 | muecrmumit B Yer0-| 405 | o5 | |43 - 10/7,5 71, TIP
BUSIX OTPaHHYCHHOTO
Oro/pKeTa KammTaio-




O0BeM AWCHMIUIAHEI, Yac. dopma

Konrakthast pabora o0y4a- TEKYILETO

Ne u IOLIUXCS C IpernojaBareieM KOHTPOJIS

aMMCHOBAaHUE TEM N

/T Beero | mo Bujam yueOHbIX 3ansaTuii | CP ycrneBaeMoCTH* ¥,

T 17 | m3 KCP MPOMEKYTOYHOM
aTTeCTaluu
Ounasa popma odyuenus
| BIIOYKEHUI
ITpomexyrounas arrectaiust | 36/27 36/27 DK3aMeH
Bcero: 144/108 | 20/15 | 0 | 30/22,5 | 36/27 | 58/43,5
npUMeYaHue:

** - popmsl Tekymiero KOHTpoms ycrneBaemoctr: ornpoc (O), TectupoBanue (T), mpeseHTanms
nokmana, pegepara (I1P), rpynmoBoe obcyxnenue (I), , 3amaun-cutyarun (C),pedepar (P), muckyc-
cus (M)

Coneprxanue TUCHUTLTHHBI

Tema 1 Cooeporcanue, yenv u 3a0a4u UHEECIUYUOHHO20 AHANU3A

[Ipenmer xypca, ero MecTo B yueOHOM Tporiecce. 3a1aun U3ydeHUs TUCIUILTHHBL. CBSI3b CO
CMEXKHBIMU JUCHUIIJIMHAMMU.

Henu u 3aaun aHaIM3a MHBECTUIIMOHHBIX TIPOEKTOB.

XapakTeprUCTHKa OCHOBHBIX HANPABJICHUI aHAN3a 110 Pa3HbIM IIPU3HAKAM.

WndopmanmonHast 0a3a WHBECTULIMOHHOTO aHANM3a U MYTH €€ COBEPLICHCTBOBAHMS. JTaIlbl
CTaHOBJICHHA HWHBCCTUIIMOHHOI'O aHajin3a B KAaYCCTBEC CaMOCTOSATCIIBHOI'O HaIllpaBJICHHUA 3KOHOMUUYC-
ckoro aHaiu3a. CucremMa KOMIUIEKCHOT'O aHaJIH3a JOJTOCPOYHBIX MHBECTHUIIMH, B3aUMOCBSI3b OJIOKOB
aHan3a, oCIe0BaTeIbHOCTh IPOBEICHHS aHAJIM3A.

Tema 2 bazogvie uncmpymeHnnvl UHBECMUYUOHHO20 AHANU3A

Krnaccudukarms nHBeCTUIMI B pealbHOM U (PUHAHCOBOM CEKTOpPaX SKOHOMUKH.

OCHOBOIOJIATAOIIUE TTPUHITUIIBI, OOBEKTHI U CYObEKThl HHBECTHIIMOHHOTO aHau3a. KoHiern-
1IUs1 BPEMEHHOM IICHHOCTH JICHE)KHBIX BJIOKEHUIM B SKOHOMHYECKOM aHalIn3e U (PUHAHCOBOM MEHEK-
MeHTe. [IpocToit u cinoxHbIl npoueHT. Onepauuy JUCKOHTUPOBAHMS M HapalleHus: Kanutana. Pop-
MyJIBI pacdera TeKymedl u Oymymeld CTOMMOCTH JEHEKHBIX CpelCTB. DPQeKTUBHAS TOAOBas IMPO-
LIEHTHas CTaBKa.

dopmysibl pacuera TeKyIIeH U Oyayieil CTOMMOCTH aHHYUTET. [IOHATHS «IleHa KaluTana» U
«IPOEKTHAS TMCKOHTHAS CTaBKa». MeTonrKa aHaan3a IeHbl 3aeMHOr0 KanuTaia (0aHKOBCKUX KpeIu-
TOB M OOJUTAIIIOHHOTO 3aiiMa). MeToJiKa aHaiu3a eHbl COOCTBEHHOTO KaruTama, chOpMUPOBAHHO-
IO 3a CYET BBIMYCKa aKIHii, HepacHpeaeacHHON npuobuin. [Tokazarenb CpeHEB3BEIIICHHOMN 1IEHBI Ka-
MUTala ¥ ero UCIIOJIh30BaHue B ((MHAHCOBO - MHBECTHIIMOHHOM aHAJN3e.

Tema 3 HneecmuyuoHubili npoexm

[lonsTe MHBECTHMIMHA W WHBECTHLIMOHHON NEATENbHOCTH. VIHBECTUIIMOHHBIA MPOEKT U €ro
pOJIb B MHBECTHIIMOHHOW JesitenbHocTH. Kitaccudukanus mpoekto. [IpHHIUITEI ONIEHKH W KPUTEPHH.
CocTaB TEXHHKO-KOHOMHYECKOTO 00OCHOBaHHMS U OM3HEC-TUIAaH HHBECTUIIMOHHOTO MTPOEKTA.

Tema 4 Ananus u oyenxa OeHeIHCHBIX NOMOKO8 UHBECTMUYUOHHO20 NPOEeKmMA

KoHreniums IeHeKHbIX MOTOKOB B (DMHAHCOBO - MHBECTUIIMOHHOM aHaju3e (KOCBEHHBIN U
MPSIMOM METOMBI OLIEHKU JECHEKHOT0 MOTOKA OT ONEPAllMOHHOM AESITEeIbHOCTH, TPOTUBOPEUHE MEXKITY
Y4ETHOW MPHUOBLIBIO U ICHE)KHBIMH ITOTOKAMH).

AHanu3 IeHeKHBIX TTOTOKOB B CHCTEME KOMIDICKCHOTO aHAJIN3a TOJTOCPOYHBIX HHBECTHUITHH.

HcTouHMKY MOCTYIUICHUS M HAIpaBJiICHUE UCIIOJIb30BaHUS JECHEKHOW HAJIMYHOCTH UHBECTHU-
IIMOHHOTO TIpoekTa. OeHKa OyayIyX JSeHEKHBIX TTIOTOKOB HHBECTUIIMOHHOTO MPoeKTa. Poib mporao-
3UPOBaHUS B OLICHKE MPOEKTHBIX JEHEKHBIX OTOKOB.




Tema 5 Ananus nokazameneti S9KOHOMUYECKOU dhpekmusnocmu u OKynaemocmu 00120cpoU-
HbIX UH8ECTNUYULL

Kraccuukanms mokasarenei OeHKH SKOHOMIYECKOH 3P ()EeKTHBHOCTH JONTOCPOYHBIX HHBE-
CTHUILIHMN.

Mertoaurka pacuéra, npaBuia IPUMEHEHHS, JOCTOMHCTBA U HEIOCTAaTKH YUCTOM TeKymlei cTo-
umoctu (NPV).

Meroauka pacuéra, mpaBuiIa MPUMEHEHHUS, TOCTOMHCTBA U HEOCTATKH YHCTOH TEKyIIel CTo-
umoctu (PB u DPB).

Mertoaurka pacuéra, npaBuiia IPUMEHEHHS, JOCTOMHCTBA U HEJOCTATKH MOKa3aTelsl Y4ETHOU
HOpMEBI peHTadenpHOCTH (ARR).

Meroauka pacuéra, mpaBuia IPUMEHEHHs, TOCTOMHCTBA U HEIOCTATKH MOKa3aTelsisi BHYTPEH-
Heit HopMbl peHTadensHocTH (IRR).

Mertoarka pacuéra, MpaBuiIa IPUMEHEHUs, JOCTOMHCTBA M HEAOCTATKU MHJEKCA PeHTadeb-
HoCcTH mHBecTHIHH (PI).

OneHka MPaKTUKW UCTIOIB30BaHMS MOoKa3aresei ) ()EeKTHBHOCTH JOJITOCPOYHBIX HHBECTUIIMN
B Poccuu u 3a py0Oexom.

Tema 6 Ananus u oyeHKa pucka 8 00120CPOYHOM UHBECHMUPOBAHUU

CyIIHOCTh ¥ SKOHOMHUYECKasl MPUPOIa UHBECTUIIMOHHOTO prcKa. Kiaccudukaius THIIoB puc-
Ka B I0OJITOCPOYHOM MHBECTUPOBAHUH.

Henwn, 3aqaun, 00bEKTH B CyOBEKTHI aHAIM3A PHCKA JOJITOCPOYHOTO HHBECTUPOBAHMSL.

Mertobl, NpUEMBI U CUCTEMA MTOKA3aTeNel aHalIu3a UHBECTULIMOHHOTO pucKa. Mcnonbs3oBanue
B aHaJgM3¢ MPOSKTHOI'O PHCKa TOoKa3aTeleil Bapualuyd CTAaHAAPTHOTO OTKJIOHEHHUS. DKOHOMUYECKUUN
CMBICIT 3TUX MTOKa3aTelIeH.

Tema 7 Ananus cmpykmypel cpeocms QUHAHCUPOBAHUSA O0SI20CPOYHBIX UHBECTNUYULL

Knaccudukanys uCTOUHUKOB CpeACTB (PMHAHCUPOBAHUS JOITOCPOYHBIX HHBECTULIUH.

WndopmanmonHas 0a3za aHaimu3a AWHAMHUKA U CTPYKTYpBI CPEACTB (PMHAHCHPOBAHHS JIOJTO-
CPOYHBIX UHBECTHUIIUM.

Cuctema mokazaTesiell OLIEHKH CTPYKTYpPbl KaluTajla KOMMEPUECKOW OpraHu3auuu. AHaIu3
3¢ $EeKTUBHOCTH UCIOIB30BAHMSI COOCTBEHHOIO M 3aéMHOT0 KanuTana. D(dekT GuHaHCOBOro phlyara.

Ananmu3 3¢ ekTuBHOCTH (PUHAHCOBOTO JIM3HMHTA.

AHanmu3 ypoBHS ()MHAHCOBBIX H3JCPIKEK, CBS3aHHBIX C OOCIYKHUBAHHUEM TPHUBICYEHHBIX
cpeacTB GUHAHCHUPOBAHMUSL.

Kpurepun oneHKH ONTUMHU3aLUU CTPYKTYPbI KanuTajaa HHBECTUIIHOHHOTO POEKTa

Tema 8 Ananuz nopmghens ungecmuyuii 8 YCl08UAX OSPAHUUEHHO20 0I00XdCEmAa KaAnumano-
B10ICEHUTI

[onsiTre, BUBI, LM, TIPUHIUIBI (JOPMUPOBAHUS HHBECTUIMOHHOTO ITOPTQEIS.

dopmupoBaHue opTdens peasbHbIX HHBECTHIIMOHHBIX MPOESKTOB. PopMupoBanue noptdes
[IEHHBIX OyMmar.

MeTo/ibl MOJCIMPOBAHUS HHBECTUIIMOHHOTO mopTdess. OTOOp 0ObEKTOB M0 KPUTEPHUIO J10-
XOJIHOCTH.

OT00p MHBECTUIIMOHHBIX OOBEKTOB O KPUTEPHIO JIMKBHIHOCTH. OIEHKAa WHBECTHIIMOHHOTO
nopTdes o KPUTEPHUIO PHCKA

4. ®oHJ OLIEHOYHBIX CPEACTB MPOMEKYTOYHOM aTTeCTALUM 0 TUCHUIITIHHE

4.1. (I)OpMBI U METOABLI TEKYLIECro KOHTPOJIA YCHEBACMOCTH H l'lpOMe?KyTO‘{HOﬁ
aTTeCTallu.

4.1.1. B xone peanu3anui TUCITUIUTHHBI «IHBECTUIITMOHHBIA aHAIIN3» HUCIIONB3YIOTCS CIIEY-
IOII[UE METOJIbI TEKYIIET0 KOHTPOJIS YCIIEBAEMOCTH O0YYArOIIIUXCSL:

- npu npoee@enuu 3aHAMULL JIEKYUOHHO20 muna.



- OIIpOC MJIA BBIABJICHUA ITOHUMAaHUA HOHO)I(GHI/Iﬁ, n3jara€MbIX B IIPONECCE JICKIHUU, IIOHUMaA-
HUA CYITHOCTHU HOBBIX KaTCl"OpI/If/'I, HHCTPYMCHTOB, MCTO/I0B;

- TCCTUPOBAaHHUE B KOHIIC JICKIIHH,

- Ha6J'IIOI[eHI/IC 3a MOBEACHHUEM CTYACHTOB BO BPEMA SaHHTI/Iﬁ, 3a IPOABJICHHUEM 3aMHTEPECO-
BAaHHOCTHU K COACPIKAHUIO 3aHATHUSA JICKIIMOHHOI'O THUIIA,

- npu NPoBedeHUU NPAKMUYECKUX 3AHAMULL

- I0KJIaj1, cooduieHue, pedepaT ¢ npe3eHTauein

- AaHaJIU3 CUTYALii; JeJIOBbIE UIPbI; IPYIIIOBOE OOCYKACHHUE
- TECTUPOBAHMUE;

- pelICHHUE TUIIOBBIX U CUTYallMOHHBIX 3a/1a4;

- YCTHBIH OIIpoc.

- npu KOHMpOJe pe3yibmamos CAMOCHMOAMENbHOU pabomel 00yyaouuxcs (KOHmMpoabL ocy-
Wecmensemcs Ha NPAKMUYecKux 3aHAmusx).

- ToKIaz, pedepar c nmpe3eHTannei;

- TECTUPOBaHKE, COOECEIOBAHME,

00CYyXKJICHHE Pe3y/IbTaTOB PEIICHHUS THUIIOBBIX 33724 U KSHCOB.

4.1.2. Dx3aMeH NMPOBOAUTCH C MPHUMEHEHUEM CJEAYIOIIUX METOAO0B (CPeACTB): YCTHBIMH
OTBeT /1A onpeAeseHus: c(pOPMHUPOBAHHOCTH KOMIIETEHMH.

OK3aMeH IPOBOAUTCS 10 TPEM YPOBHSM, COOTBETCTBYIOIIM OCBOSHHIO KOMIETEHIIMU: TECTO-
Bas 4yacTb (KOHTPOJIb TEOPETUYECKUX 3HAHUIT), OTBETHl Ha aHAIUTHYECKHE BOMPOCH! (KOHTPOJIb yMe-
HUM), CUTyallUi-pacueTHbIE 3a1aHNs (KOHTPOJIb HABBIKOB).

DK3aMeH MPOBOIUTCA B TPH 3Tara: Ha NEPBOM 3Talle KOHTPOIUPYIOTCS TEOPETUUECKIE 3HAHUS
00yyaromuxcsi HOCPEACTBOM BBIINOJIHEHHS TECTOBBIX 3aJJaHNi; HAa BTOPOM 3Tare (OTBEThl HAa aHAJIUTH-
YECKHE BOMPOCHI) — OIPEENAETCS YMEHNE apryMEHTHPOBAHHO ONEPUPOBATh KaTETOPUSMHU U MTOHSATH-
SIMH, COCTABJISIIOIIMME COJIEp)KaHUE KOMIIETEHIIMH ; Ha TPEThEeM dTare (KOHTPOJIb HaBBIKOB) CHOPMU-
POBAaHHOCTH HAaBBIKOB OLICHKH WHBECTULIMOHHBIX IIPOEKTOB, BIAJACHUSI METOIMKAMH OLCHKH HHBECTH-
IIMOHHBIX PEIIeHUH B YCIOBHIX OMPEIEICHHOCTH; HCCIEeIOBaHMS MPOEKTHBIX PHUCKOB; METOAOJIOTHEH
MHBECTUIIMOHHOTO aHAJIN3a B YCIOBUAX PUCKH, HEOTPEAECTIEHHOCTH

3aoanus no memam 08 meKyujeco KOHMpPOAs 3HAHUL N0 MeMAM OUCYUNTUHDL
Ounasa ¢popma odyuenua

TunoBble oneHoyHble MarTepuajbl mo Teme 1. Copgep:xanwe, ueJu W 3aga4
WHBECTHIMOHHOT0 aHAJIM3a
@DopMBbI TEKYIIETO KOHTPOJISI —TPYIINIOBOE 00CYKACHHUE, NOKIA WK pedepaT ¢ npe3eHTauen

Bonpocwt ons epynnosoeo obcyicoenis

1. Kak B 3akoHomarenbcTBe PO u 3a pyOe:koM onpenensT WHBECTULMH. BUAbI HHBECTUIINHA B COOT-
BETCTBUH C MPUHATHIMH B IPAKTHKE KJIACCU(PUKAIISIMI.

2. KaxoBa poJib MHBECTHLINH HA MUKPO- © MaKpPOYPOBHSIX?

3. IlepeunciuTte OCHOBHBIE KIacCU(PHUKALNU WHBECTULMN B PEaJIbHOM U (PMHAHCOBOM CEKTOPaxX KO-
HOMHKH.

4. B yewm paznnuune BAIOBBIX M YHCTHIX HHBECTHIINH.

5. Uto mpezacrasisier coO0H BOCIPOM3BOACTBEHHAs, OTpacieBas U TEXHOJIOIMYECKas CTPYKTypa Ka-
MUTATBHBIX BIOXKEHNN?

6. KakoBbI 11eJH ¥ 33/1a41 HHBECTHIIMOHHOTO aHan3a?

7. HazoBuTe npuemMbl 1 METO/Ibl MHBECTULIIOHHOTO aHAJIN3a.

8. B uem ocobGenHocTy MHPOPMAIIMOHHOHN 0a3bl MHBECTULIMOHHOTO aHAJIM3a U KAaKOBBI ITyTH €€ CO-
BEPIIICHCTBOBAHUS?



9. KakoBO MeCTO HMHBECTHIIMOHHOIO aHalM3a B CHCTEME KOMIUIEKCHOTO DKOHOMHYECKOIO aHaIH3a
JISSATEIIbHOCTU XO3IUCTBYIOIIUX CYyOhEKTOB B PHIHOYHOM SKOHOMUKE?

10.KakoBa mocie0BaTeIbHOCTh IPOBEACHHS aHAIN3a HHBECTUIHOHHOM JeITeIbHOCTH, B3aUMOCBSI3b
OCHOBHBIX €T0 HalpaBJICHUN?

Temvl pechepamos (ne bonee mpex 6 epynne)
1. XapakteprcTka HOPMAaTHBHO-3aKOHOJATENBHYIO 0a3y B cdepe peryInpoBaHus WHBECTUIIHOHHON
JesatenbHocTH B Poccuiickoit @eaepanuu.
CopneiicTBre HHBECTHPOBaHHIO B BopoHexkckoii obnacty u Apyrux peruonax P®
3. IIpoGiieMbl OIICHKH KOMMEPUYECKOH, OFOIKETHOM, OOLIECCTBEHHO 3HAYNMOM 3¢ (EKTUBHOCTH HHBE-
CTULMOHHBIX MPOEKTOB.
HHBecTUIIMOHHAS TIPOrpaMMa MPEANPHUITUS 1 HEOOXO0IUMOCTh €€ (DOpMUPOBAHUSL.
5. IIpoeKTHBIH aHaIHU3 U ero coAepKaHue U IPOOIEMBbI

N

E

Tunosble onleHOYHBbIE MaTepHaJbl MO TeMe 2. Ba3oBble HHCTPYMEHTHI HHBECTHIIOHHOI O
aHajau3a
Dopmbl meKyueco KOHmposi — yCMHbull Onpoc, 00KAA0 ¢ npeseHmayuel, 3a0a4u-cumyayuu

Bonpocwi ons yemnozo onpoca
1. B 4eM cocTOUT OCHOBHOM MTPUHIIAT KOHIIETIITUN CTOMMOCTH JIEHET BO BPEMEHH?
2. KaxoBbl (hakTopsl, 00yCIaBIUBaIOIINE COMOCTABUMOCTD ACHEKHBIX CPEICTB B Pa3IMYHBIX MEPUO-
nax BpemeHu? Jaite MOHATHE MIPOCTOTO U CIIOKHOTO MPOLIEHTA.
3. B dem 3akmoyaercst cyTh onepanuil JUCKOHTHPOBAHMS ¥ HapalluBaHUs KaruTana?
4. Kak paccunThIBaeTCsl TEKyIas M OyAyIlas CTOMMOCTh JACHEXHBIX cpencTB? Jaiite moHsTHE 3-
(EKTHUBHOM TrOOBOW MPOLICHTHOW CTAaBKH.
5. [aiite nonstue annyutera. Kak paccuuthiBacTCs TeKyIas U Oyayinas CTOMMOCTh aHHyUTeTa?
6. JlaiiTe MOHATHE IEHBI KAIUTAIA U TIPOSKTHON TUCKOHTHOM CTaBKH.
7. KakoBa MeTO/AMKa aHaIM3a LEHbl 3a€MHOI0 Kanurtana (0aHKOBCKUX KPEIUTOB M OOIMIalliOHHOTO
3aitma)?
8. Kak ompenensercst 1ieHa cOOCTBEHHOTO KamuTaia, cOPMHPOBAHHOTO 32 CUET BBITYCKa OOBIKHO-
BEHHBIX 1 IPUBWICTUPOBAHHBIX aKIIHN?
9. KakoBa MeTo/MiKa aHaJIM3a IEHBI MPHOBLIH, OCTAIOIIECHCS B PACIOPSHKEHUH KOMMEPUYECKOW opra-
HHU3aLHUN?
10.Kak paccuuTbIBaeTcsi OKa3aTellb CPEAHEB3BELICHHON LeHbl KanuTana? OxapakTepu3ynTe Halpas-
JICHHSl €r0 WCIOJb30BaHUS B (DMHAHCOBO-MHBECTHLIMOHHOM aHanu3e. JlalTe MOHSATHE TNpelesibHON
(MapXUHATBHOW) IIEHbI KanuTaia.
11.B yem 3aKiIr04alOTCsl HOMUHAJIBHBIN W peaybHbII MOAXObl B OLIEHKE KOHEUHBIX Pe3yJbTaToB (u-
HaHCOBO-MHBECTHLIMOHHOH AEATEIFHOCTH X03HCTBYIOINX CYObEKTOB?
12.KakoBa B3auMOCBS3b MCXKAY HOMHUHAJIbHBIMU, PCAJIbHBIMHU IMPOUCHTHBIMU CTaBKaMWU W YPOBHEM
uHQsr? ONUIIATE B3aMMOCBS3b MEX/Yy STUMH MTOKa3aTelsIMu B (QOopMan30BaHHOM BHJIE.
13./laTb XapaKTEpUCTHKY AECHEKHOIO TIOTOKA T10 CTENIEHU €Tr0 3aBUCUMOCTHU OT BIMSHUSA HHQISIINN.

Joknaowr u pegpepamul (ne 601ee 08yx Ha memy 6 epynne)
1. AHanuTHuYeCKHE MOJAXOIbl U OCHOBHBIE IOKA3aTeNH, MCIIOJIb3YEeMbIE B pacdyeTe MPOEKTHOW Iuc-
KOHTHOH cTaBKu?
2. MeToauKa aHaju3a IIeHbl 3a€MHOT'0 KanuTajia (0aHKOBCKMX KPEIUTOB U OOJIMTal[MOHHOIO 3akiMa)?
3. Omnpenenenue 1eHbl COOCTBEHHOTO KaluTaja, COPMUPOBAHHOTO 32 CYET BBITYCKa OOBIKHOBEHHBIX
Y TIPUBUJIETUPOBAHHBIX aKIIUN?
4. Kakue (akTopbl ONpeesioT BHIOOP CTaBKU JUCKOHTHPOBaHHs (0a30BbI ypOBEHB JOKIANa U
MPOABUHYTHIN)

3aoauu-cumyayuu
1. Onpenenute HapameHHoe 3HadeHne 10 MiH py0., MHBECTHPOBAHHBIX Ha 4 TOZa MO CIIOKHOHM HO-
MUHaJIbHOH cTaBke 20 % roJoBbIX NP JBYXPa30BOM HAUMCIICHUH MIPOLIEHTOB B TOJ:
a)17,83 TeiC. pyo.;
6)18 THIC. PYO.;
B)16 ThIC. pYO0.;
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r)21,43 THIC. PYO.

2. IlepBonauanbHas BiOKeHHas cymMMa paBHa 300 Teic. py0. Onpenenure HapaleHHYO CyMMY 4epe3
5 JeT mpu NCTIOIB30BAHMH CIIOKHON CTaBKH MPOIIEHTOB B pa3mepe 12 % romoBbIX.

A) 480

b)528,705

B)472,0558

TunoBble onieHOYHBIE MaTepHUAaJIbI IO TeMe 3 HBEeCTHIIHOHHBIH MPOEKT
Dopmbl mexyuje2o KOHmMpOos — 2pynnogoe 00Cyicoenue, mecmuposanue, peuleHue Cumyayu-
OHHBIX 3a0ay (kelicos)

Bonpocul 015 epynnosoeo obcysicoenus
1. Chopmynupyiite onpeneneHue UHBECTUIIMOHHOW AEATEIBHOCTH NPENNPUATHS, OXapaKTepu3yiTe
€€ Y4YaCTHHKOB.
2. Uto moHMMaeTcs MoJ MHBECTUIIMOHHBIM NPOoeKToM? KakoBbI OCHOBHBIE CTaluy )KH3HEHHOTO [TUK-
J1a UTHBECTUIIMOHHOTO npoekTa? OXapakTepusynre ux.
3. Kakwue sramns! BKITtoyaet B ce0s pa3paboTka HHBECTUIIMOHHOTO TIPOEKTa?
4. JlaiiTe XapaKTEepUCTUKY pa3AelioB MPOESKTHOTO aHAJIH3a.
5. Packpoiite moHsATHE KOMMEPYECKOH, OIOIKETHOM, 00IIECTBEHHO 3HAYMMOM 3(p(PEeKTUBHOCTH HHBE-
CTHLIMOHHBIX [TPOEKTOB.
6. Kpurepun 3¢ pekTHBHOCTH MTPOEKTa, IPUHIIHITEI OIIEHKH ¥ UX U3MEHEHUE.
7. KakoBbl ¢yHKIMH OW3HEC-TUIaHA WHBECTHLIMOHHOTO TpoekTa? OXapaKTepus3yWTe OCHOBHBIC €ro
paszensl.

Cumyayus. Dxcnepmu3sa busHec-n1aHa UHBECMUYUOHHO20 NPOEKMa

L[CHB: O3HAaKOMJICHHE C pCaJIbHBIMU 6I/I3HCC-HJ'IaHaMI/I HWHBECTUIIMOHHBIX MPOCKTOB, MPCACTAaBJICHHBIMHA
B JIUTepaType u cetu MHTepHerT.

Iopsinok BbimonHeHus. CTyA€HTHI BEIOUPAIOT LIS aHajdu3a OM3HEC-TIJIaH 10 COTJIACOBAHUIO C MPEMo-
naBatesieM. Pabota B ManbIx rpymnmnax (10 ABYX YEJIOBEK).

Oran 1. O3HaKOMHTBCS ¢ TEKCTOM OM3HEC-TIaHa MHBECTHULHMOHHOTO mpoekTa. Ilo 3amanuro npenoxa-
BaTeIsl.

Oran 2. Dkcnpecc-olleHKa OU3HEec-TUTaHa. YKa3aTh MOJIHOE HAMMEHOBAHNE, pa3padoTInKa, IPeApHs-
TUC- PCHUIIMCHTA, BBINIOJIHCHHBIC IPOCKTHBIC HCCJICAOBAHUA (Haan/IMep, MApKETUHI'OBBIC, OLICHKY
9KOJIOTMYECKOT0 BO3JCHUCTBUS, MHbIE). JlaTh OOIIYyI0 XapaKTEepPUCTHKY CTPYKTYpPBHI pa3ieioB MPOEKTa
IO CTENIEHH MX COOTBETCTBHUS NMPHUBEICHHOMY BapHaHTy TpeOoBaHui. HamomHuM, 4TO MMeEIOTCS pas-
JTUYHBIC CTaHAAPTHI TPpeOOBaHMI K OM3HEC-TUIATy MHBECTUIIMOHHOTO MPOEKTa U ero cTpykrype. Che-
nath OOl BBIBOA. YKaXHUTE, IUIA KAaKUX BHEIIHMX YCJIOBHH pa3paboTaH MPOEKT OW3Hec-IIaHa
(y4TeH 51 IPOrHO3 Pa3BUTHS SKOHOMUKH, BAPHAHTHI U3MEHEHHS CUTYallH )

Oran 3. OueHuTh coieprkaHne OM3HEC-TUIaHa M0 HAJTMYKI0, 000CHOBAHHOCTH MCXOJIHBIX JaHHBIX, pac-
YETOB, BBIBOJIOB B pa3pe3e KaxJI0Tro U3 pa3/iesioB, MPUHITOTO 3a 0a30BbIi BapuaHT ctangapra bIl. Pe-
3yJIBTaThl 11€JIeCO00pa3HO MPEACTABUTh B TAOJMIIE, COAEPIKAIIEH KOHTPOJIbHBIN IEepeUeHb MoKa3are-
JIed KCIIEPTU3bI POEKTA.

TumnosBbie OIEHOYHBIE MaTepHuaJbl MO0 TeMe 4 Ananus u NMPOTrHO3UPOBAaHHE ACHEKHBIX
MOTOKOB UHBECTUIITMOHHOI'O IIPOEKTA

Dopmbl meKywe2o KOHmpOoJis — yCMHbI ONPOC
Bonpocul 05 yemnozeo onpoca

1. B yewm cyTh KOHUENUNH JICHEKHBIX IOTOKOB B (PMHAHCOBO-MHBECTHULIMOHHOM aHajIu3e?

2. JlaliTe MOHATHE JIEHEXKHBIX OTTOKOB M MPHUTOKOB, KOCBEHHOTO M MPSIMOTO METOJIOB OICHKH Jie-
HEXHOTO TIOTOKA OT ONEPAIMOHHON JesSTeNbHOCTH.

3. KakoBbl NpoTHBOpEYHs MEXIY YIETHONH NPUOBLIBIO U AEHEKHBIMU IOTOKAMH?

4. Oxapakrepusyiite HHGOPMALMOHHYIO 0a3y M MECTO aHalu3a JEHEKHBIX IMOTOKOB B CHUCTEME
KOMIIJIEKCHOTO aHaJIN3a JIOJIrOCPOYHBIX MHBECTULIUI.

5. Ilo xakoif pac4eTHOH cxeMe MPOUCXOAUT MPOrHO3UPOBAHUE JEHEKHOTO MOTOKA?
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6. B uem npoOieMbl OIICHKH HaYallbHBIX WHBECTHIIMOHHBIX 3aTPaT?

7. KakxoBbl OCHOBHBIC (haKTOPHI, BO3JCHCTBYIOIIHME HAa CTEIICHL JJOCTOBEPHOCTH PE3yJITATOB aHAJH-
32 MPOCKTHBIX JICHEKHBIX TTOTOKOB?

8. KakoBa mocnenoBaTelbHOCTh pacueTa JCHEeKHOTO MOTOKa Ha dTare pa3paboTKH MPOCSKTa Havallb-
HOT'O UHBECTUPOBAHUS?

9. KaxkoBa mocnenoBaTebHOCTh pacueTa JCHEKHOTO MOTOKA Ha ATalle peain3anuu (IKCIUTyaTalun)
mpoekTa?

10. B 4yem 0COOCHHOCTH pacueTa JICHEKHOTO IMOTOKA Ha 3Tare JUKBHAIMH (3aBEepIICHUS ) TPOSKTa?

3aoauu-cumyayuu

1 Byxranarepus NpUroToBHja CHpPaBKY O pe3yibTaTaXx (UHAHCOBO-XO3SHCTBEHHOW eSTEIHHOCTU
OPEANPHUITUS. B OTYETHOM TIEPHOAE, B KOTOPOW COACPIKUTCS cieayrouias WHPOpMalus: NpuOblIb OT
OCHOBHOM fesitenbHOCTH - 420 ThIC. py0., HaYMCIIEHa aMOPTHU3aIUs OCHOBHBIX (DOHIOB - 650 ThIC.
pyO., YBEJIIMYCHHUE 3aMIaCOB CHIPbS W MaTepHaJIOB mpou3onuio Ha 460 Teic. py0., 1eOUTOpCKas 3a10I1-
JKEHHOCTh yBenu4miachk Ha 120 Teic. py0., KpeAUTOpCcKas 3aJODKEHHOCTh YMEHBIIWIACH Ha 87 ThIC.
py6. Onpenenure BETMYNHY ICHEKHBIX CPEACTB, TOJYyYSHHBIX IPEANPUSITHEM B OTYETHOM MIEPUOJE:
A. 403 TsIC. pYO.;

B. 577 thIC. py0.;

C. 817 trIC. pYO.

2Kommepueckasi opraHuzanysi B OTYETHOM IE€PUOJIE MOIy4MiIa OT MOKyNaTeaeH MPOAYKLIUH IEHEX-
HBIE cpezacTBa B pasMepe 780 Teic. py0., MPUOBLIL OT OCHOBHOH JAesATeNbHOCTH cocTaBmia 210 Thic.
pyo., TIaTexu nmocTaBIuKam - 350 TeIC. py0., BBIILIATHI N0 omiare Tpyaa - 240 Teic. py0., MPOLEHTHI
1Mo 0aHKOBCKOMY Aero3uTy - 200 TeIC. py0., TUTaTEXH IO pacderam ¢ OromxeToM - 120 ToIC. pyo., mpu-
00peTeHo 000pyAOBaHUE CTOMMOCTBIO 224 ThIC. py0. Ha OCHOBaHWU MCXOJHBIX JaHHBIX OMPEACITUTE
BEJIMYMHY YHCTOTO JICHE)KHOTO TIOTOKA:

1. 66 THIC. PYO.;

2. 46 ThIC. pYO.;

3. -354 teIC. PYO.

3CornacHo pacueram, IPOU3BEACHHBIM B OM3HEC-TIJIAHE MHBECTHLMOHHOTO MPOEKTa, B OTYETHOM IIe-
pHozAe mpelycMaTpUBAETCsl MOIYYUTh NPUOBUIL MOciie HanorooOnoxeHus B pasmepe 630 Teic. pyo.
[Ipu sToM HauucieHHas amopTu3aius coctaBut 330 ThIC. py0., TEKyIHe aKTUBHI yBenndaTcs Ha 520
TBIC. py0., BEIMYMHA KPATKOCPOUHBIX 00s3aTeNbCTB CHU3UTCA Ha 120 Thic. py0., Oyzer moramieHa
4acTh OCHOBHOT'O J0JIra MO JOJATOCPOYHOMY Kpenuty Oanka B pasmepe 200 Teic. py6. Onpenenure
BEJIMYMHY YHCTOIO ACHEKHOIO TIOTOKA B OTYETHOM IIEPUOJIE:

1. 1160 TeIC. pYO.;

2. 360 TeIC. py0.;

3. 120 TtHIC. pYO.

4JleHeKHBIN TTOTOK I10 TEKYIIEH JeSTEIIbHOCTH B KAUYECTBE OTTOKOB NMEET:

A) morarieHue KpeanTa

b) BBItuIaTY 32 MOCTaBIEHHBIE MaTepHAaIIbI

B) BBITUTATHI 32 TPHOOPETEHHOE 000PYIOBaHNE

STIpaBUIIBHO JIM CYHUTATH, YTO JICHEKHBIN TIOTOK TI0 TIPOEKTY CKIIJBIBACTCS M3 CICTYIOUINX BHJIOB:

A) OT HHBECTUIIMOHHOM JESTEIBHOCTH

B) ot dbuHaHCOBOI nesTenbHOCTH

B) ot 00pema peanunzanuu.

Bribepute BepHbIi OTBET:

1)Aub,

2) AB.B

3)AuB

6XapakTEepUCTHKH IEHEKHOTO MOTOKA:

A) OTTOK, IIPUTOK, CAJIBA0

B) oTTOK, IPUTOK, MPUOBLIL, YOBITOK

B) 6ananc, oTTOK, IPUTOK
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TunoBble OLEHOYHBIE MATEPHAJIBLI MO TeMe 5 AHAJIW3 MoKa3aTejeil IKOHOMHUYECKOI
3¢ (PeKTHBHOCTH U OKYIIAEMOCTH JA0JITOCPOYHBIX HHBECTUIUI

Dopmbl mexyugeco KOHmMpOoJsk — YCMHbLL ONPOC, O0KIA0 ¢ NPe3eHmMayuell, pewenue CUumyayi-
OHHbBIX 30044
Bonpocwt ons yemnozo onpoca

1. Ha xakue Buapl kiaccu(GUIMPYIOTCS MOKA3aTeNN OLEHKH SKOHOMHYECKOH 3(PPEeKTHBHOCTH 10
TOCPOYHBIX UHBECTULNI?

2. HazoBuTe ynpaBieHYecKHe pelicHus, B 000CHOBaHUE KOTOPHIX HCIONB3YIOTCS OIeHKH 3 dek-
TUBHOCTH JOJTOCPOYHBIX MHBECTHULIMH. KakoBbl OCHOBOMONararonye NpuHIMIEL OLEHKU 3P QEeKTHB-
HOCTH JOJATOCPOYHBIX HHBECTHLIUI?

3. KakoBbl MeTOAMKa pacueTa, MpaBuiIa MPUMEHEHHs, TOJI0KHUTEIbHBIE CTOPOHBI U HEJIOCTATKH M-
croii Tekymei croumoct (NPV)? Kakosa naTepnperanus 3Hadennss NPV HHBECTHITMOHHOTO TIPOEK-
Ta?

4. OxapakTepHu3yiiTe METOJMKY pacyera, IpaBuiia MPUMEHEHUS, TIOJIOKUTEIbHBIE CTOPOHBI M HEZlO-
CTaTKU CPOKa OKYIIaeMOCTH WHBECTHIIHOHHOTO TipoekTa (PB u DPB).

5. KakoBbl MeToauka pacdera, IpaBWiIa NMPUMEHEHMS, MOJIOKHUTEIbHBIE CTOPOHBI M HEIOCTATKH
yUeTHOH HOpMBI peHTadenbHocTH (ARR)?

6. B uem cocTosT MeTOIMKAa pacyeTa, MpaBuja MPUMEHEHUs], MOJOXHUTEIbHBIE CTOPOHBI U HENO-
CTaTKU MOKa3aTess BHyTpeHHe HOpMbI peHTadenbHocT IRR?

7. PackpoiiTe METOIUKY pacyera, MpaBuiia NPUMEHEHHS, TIOJI0KUTEIbHbIE CTOPOHBI U HEOCTATKH
WHJIeKCca peHTadebHOCTH UHBecTUlui (PI).

8. Oxapakrtepu3yiiTe MPaKTHKY UCIOIB30BaHU TOKa3aTeNe JONToCpOYHBIX MHBecTUllni B Poccun
1 3a pyOexoM.

Tembi 011 00K1A008 U npezeHmayuii (He b6onee 08yx 8 epynne)
1. CommanbHbiii 3pGEeKT MTHBECTUPOBAHUS: TIPOSKTHI PETHOHA M ITPOSKTHI YaCTHBIX HHBECTOPOB
2. bromxersblil d¢dexT u OromreTHas d3PPEKTHBHOCT, NHBECTUPOBAHUS KalUTaNa: WHCTPYMEHTHI
OIIEHKH U CIIOCOOBI y4eTa MpH OlleHKe WHBECTUIIMOHHBIX PEIIeHUH
3. OcobeHHOCTH METOMKH pacdera, paBujla IPUMEHEHHsI, TIOJ0XKHUTEIbHbIE CTOPOHBI M HEIOCTAT-
K{ TIOKa3aTelisi MOAU(UIIMPOBAHHON BHYTpEeHHEH HOpMbI peHTadenbHocTr MIRR.
4. Meroauka pacuera, MpaBwia MPUMEHEHUS, OJI0KUTEIbHbBIE CTOPOHBI U HEAOCTATKH CPEIHHMX
TOJIOBBIX TOKa3aTeNeld MHBeCTHIIMOHHOM npuBiekateabHOCTH (AEC 1 ANPV)?
5.  DxonoMmuueckas mgobaBieHHas cTouMOcTh (EVA) M oleHka WHBECTHUIIMN. (ITOBBIIMICHHAS CIOX-
HOCTbH JIOKJIa/1a)

Pewenue 3a0au-cumyayuii
3anmaval.PaccmarpuBaeTcs MPOEKT MPOODKUTEILHOCTRIO 3 roja. Bennynnaa TpeOyeMbIX HHBECTHUITHIMA
- 10 tBIC. HOM. J[OXOM 1O TO/IaM OXHUAACTCS B pa3Mepe COOTBETCTBEHHO 5, 4, 3 ThIc. no/u1. CTOUT JH
NPUHUMATh 3TO NPEAJIOKEHUE, €CII IpUeMIIeMasi CTaBKa AUCKOHTUpoBaHus paBHa 10 %?
3anaua 2.I1poekt, TpeOyromuii nHBecTHINH B pasMepe 10 ThIC. 0L, OyIET TeHEpUPOBAThH JOXO/bI B
Te4eHHe 5 JIeT B cymMe 2,6 ThIC. TOJUL. exerogHo. CTOUT JIM MPUHSTH 3TOT HPOEKT, €CIH IpHeMiIeMast
CTaBKa JUCKOHTHPOBaHUA paBHa 9 %.
3angaua 3.Ilpeanpusatue NOMKHO BBHIOPAaTh OJUH U3 JBYX MMEIOIINXCS MPOESKTOB Ha OCHOBE JAHHBIX,
NpUBEICHHBIX B Tabuuie (Thic. py0.). CTtaBka TUCKOHTHpOBaHMS - 8 %.

Tlepuoibt ITpoexr 1 [IpoexT 2
3aTpatbl Joxon 3aTpatbl Hoxon
1 7 000 0 2000 1000
2 0 4000 5000 4 000
3 0 4000 0 3000
Hroro 7000 8 000 7 000 000

3agaua 4.B pesynbrate npuoOpeTeHHss HOBOro o0opyaoBaHus (upMa OyAeT UMETh CIEAYIOIIUe Jie-

HEXHBIC ITOCTYTUICHUS (Ha KOHEI] To/1a, ThIC. pyo.):

1-ii ron

2-iiron

3-iron

1000

2000

3000
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3anada 5. Kakyto MakCUMalIbHYIO CTOMMOCTh KOMITAaHHS MOXET 3aIllIaTHTh 32 000pyA0BaHKe, TOKyIa-
€MO€ B Hayaje MEePBOro roja MpH CTOMMOCTH KamuTana 15 %? JIeHe:KHbIl TOTOK WHBECTUIMOHHOTO
MpoeKTa uMeeT BuJ (ThIC. pyo.):

1-ii ron 2-iiron 1-ii ron

- 200 220 - 200

Ecnu npennonoxutb, 4TO MHBECTHIIMM OCYIIECTBISIOTCS 32 CYET KPEIUTHBIX PECYpPCOB, MO KakKoil
MaKCUMAaJIbHON MPOLIEHTHOM CTaBKE MOKHO IIPUBJICYD 3TH PECYPCHI?

3anmaga 6. 3aTpaThl Ha MccleAOBaHue U pa3padoTku coctaBmwiau 1 750 toic. py6. u 950 THIC. pYO. B cie-
JIYIOIIEM TIEPHOJie, MHBECTHIIUM B 000pyA0BaHUE B TpeTbeM mepuoxae - 2 750 teic. py0. JleHexHbIe
notoku - 1 500 TeIc. pyO. B rog Ha npoTsokeHuu 8 jer. CtaBka nuckoHTHpoBanus - 12 %. Paccunraii-
te NPV, PB, DPB.

TunoBbie oleHOYHBbIE MATepHAJIbl 0 TeMe 6 AHAJIN3 M OlleHKA PUCKA B J0JTOCPOYHOM
WHBECTHPOBAHUHU
Dopmbl meKywe2o KOHmposis — 2pYnnogoe oocyxicoeHue, Keic

Bonpocuwl 015 epynnosoeo obcysicoenus
1. OxapakTepu3yiTe CyIIHOCTh U SKOHOMHYECKYIO IPUPOy HHBECTUIIMOHHOTO pUcKa. JlaiiTe Kiac-
CI/I(l)I/IKaHI/I}O Pa3JIMYHBIX THUIIOB PHUCKa B JOJTOCPOYHOM MHBCCTHUPOBAHHNU.
2. OxapakTepu3yiTe MOHATHS OM3HEC-pUCKa, PUHAHCOBOTO, IPOEKTHOTO, TUBEPCH(PHUIINPOBAHHOTO
Y CHUCTEMAaTHYECKOT'O PUCKOB.
3. Kakue ocHOBHBIE BH/IBI PUCKOB MPUCYIIH HHBECTUIIMOHHOMY MTPOCKTY?
4, Kakwne IMOoAX0Abl K aHaJIM3y PHUCKOB B IIPOLECCE MHBECTULIMOHHOI'O IMTPOCKTUPOBAaHNA BaM HU3BECT-
HBI?
5. KakoBo conmepxaHue W 3HaUYCHUE aHAJIHM3a PUCKAa B OOOCHOBAaHMHU YNPABICHUECKUX PEIICHUN U
€ro MECTO B CHCTEeME KOMITIEKCHOT'O aHaJIN3a JOITOCPOYHBIX MHBECTUIINI?
6. B uem ocoOeHHOCTH MH(OPMALMOHHON 0a3bl M OPraHU3aLMOHHOTO 00ECIIeUeHHs aHaIN3a UHBE-
CTHLIMOHHBIX PHCKOB?
7. OxapakTepusyiTe METOIBI, IPUEMBI U CUCTEMY MOKA3aTeJIeH aHaIn3a Pa3IuIHbIX TUIIOB PHCKA.
8. B uem cocTouT CYIIHOCTb aHANIN3a YyBCTBUTEILHOCTH HHBECTULIMOHHBIX IIPOEKTOB?
9. OxapakrepusyiTe UCIIOJIb30BaHUE B aHAJIN3E MPOECKTHOTO PHCKA MOKa3aTeleld BapHallH, CTaH-
JIAPTHOTO OTKJIOHCHHS M KO3((UIMEHTa Bapualui. B uyeM 3KOHOMHUYECKHI CMBICI 3THX IOKa3aTe-
nei?
10. KaxoB cMbICT aHanM3a CLIEHAPUEB MPH aHAJTU3E PUCKOB MHBECTHLIMOHHBIX IPOEKTOB?
11. Yro mpencrapiiseT co00l Touka 0€3yOBITOUHOCTH MPOCKTA U KAaK OHA MCIIOJIb3YETCS B IPOIECCe
aHaJIM3a PUCKa UHBECTUINI?
12. B 4yem 3KOHOMHYECKMI CMBICI TOKazaTels 3amnaca (UHAHCOBOH MPOYHOCTH MHBECTHUIIMOHHOTO
MPOEKTa U KaKOBO 3HAYEHHUE ITOT'0 IMOKa3aTessl 1P aHaJIM3€ PUCKa IPOeKTa?

Keiic no oyenxe u ynpasnenuio puckamu ungecmuposanus. 110 1Ba denoBeka B MUHH-TPYIIAX CTy-
JICHTBI, BBIIOJIHSAIOT PUCKOB MHBECTULIMOHHOIO IIPOEKTA, IPOBOAAT JUATHOCTUKY IBYMSA-TPEMS METO-
JlaMH, TOTOBSIT BBIBOJABI O CIIOCO0axX ydeTa, CHIKEHUS, MPEIOTBPAIeHns PUCKOB. JlOKIanpIBaioT pe-
3yJIbTaThl B TPYIINE U3 YETHIPEX YENOBEK, 00CYKIa0T 00OCHOBAHHOCTH BBIBOJIOB, aKTyaJbHOCTH pe-
KOMEHJallui, BEIOpaTh BapHaHT yueTa PUCKOB MHBECTHPOBAHMS KAIMTaIa C yYETOM MAaKPOIKOHOMH-
YECKOW CUTYaIHH.

TumnoBbie oOLEHOYHbIE MaTepHadbl MO TeMe [ AHAJIM3 CTPYKTYPbl CpPeICTB
(pmHAHCHPOBaHUS K0JTOCPOYHBIX HHBECTHIIHIA

Dopmbl meKywe2o KOHmpoia —epynnogoe oocyxicoenue, 3a0aiu-cumyayuu

Bonpocwt ons epynnosoeo obcyscoenus
1. Jlaiite knaccuUKaIMIO0 HCTOYHUKOB CPEIACTB (PHMHAHCUPOBAHMS TOJTOCPOYHBIX HHBECTHIINH.
2. OxapaxrepusyiiTe HHPOPMAIIMOHHYIO 0a3y aHaIN3a JUHAMHUKH M CTPYKTYPBI CPEelCTB (pHHAHCUPO-
BaHUS JIOJITOCPOYHBIX HHBECTHUITHH.
3. HazoBuTte cucteMy mokasareliel Ui OIIEHKH CTPYKTYPhI KaluTajia KOMMEPYeCKOW OpraHu3aiyy.
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4, ]JlaliTe TOHATHE IICHBI KalTUTala W MPOCKTHOW TUCKOHTHOM CTaBKH.

5. KakoBbl aHAIMTUYECKUE TIOIXO/IBI M OCHOBHBIC ITOKA3aTEIH, UCIIOIb3yEMbIC B pacueTe MPOCSKTHOM
JUCKOHTHOM CTaBKH?

6. KakoBa MeTo/MKa aHaIM3a IEHbI 3aeMHOI0 KanuTtana (0aHKOBCKUX KPEIUTOB M OOJHMIAIllMOHHOTO
3aiiMa)?

7. OxapakTepus3yiTe METOAMKY aHaJIM3a IICHbI COOCTBEHHOTO KamuTalia, COPMHPOBAHHOTO 3a CYET
BBIITYCKa OOBIKHOBEHHBIX U MMPUBIIICTHPOBAHHBIX AKIIHH.

8. Kak ompezaensiercss mokaszaTesb LEHBI MPUOBUIH, OCTAMOIIEHCS B PACHOPSHKCHUN KOMMEPUYECKOM
OpraHu3aIyun?

9. HazoBute mokazareian 3()(HEKTHBHOCTH HCIIOJb30BaHUS COOCTBEHHOIO M 3a€MHOI0 KamuTajia. B
geM cOCTOUT 3P deKT PUHAHCOBOTO phIyara?

Pewenue munoguix 3a0ay 6 mecmogoii popme

3amaga 1. Onpenenure MEHIMAIBHYIO TPeOYEeMYI0 TOXOTHOCTh MPOEKTa, €CIIM MHBECTUIINH TPEIIo-
naraetcsi npodunancupoBarh Ha 40 % 3a cUeT IOMONHUTENBHON dMHCCUH akuuii u Ha 60% 3a cuer
3aeMHOro Kanurtaia. CpemHsisi CTaBKa MpOIEHTa MO KpeauTam M 3aiimaMm - 20 %, TpeOyemast quBH-
JIEH/THAS JOXOIHOCTh akui - 15 %.

)17,0 %

0) 16.8%

B) 35 %

3anmaga 2. OXumaeTcs, 9TO B OTYETHOM TOY IUBUACH/BI, BRITUIAYHBAEMble KOMIaHneH AA 1Mo 0OBIK-
HOBEHHBIM aKIIUsAM, BRIpAcTyT Ha 8 %. B mpomuioM romy Ha Kaxmayro akIIAIO0 TUBHUACH]T BHITUIAUYMUBAJICS
B cymme 0,1 momn. PaccumTaiiTe cTOMMOCTh COOCTBEHHOTO KalMTalla KOMIIAHHWHU, €CIH TEKyIIasi phi-
HOYHA I[eHa aKIIUHA COCTABIIICT 2,5 IO,

3anaua 3. Komnanust Ab smutuposana 10%-e nonroeeie obs3arenbeTBa. YeMy paBHa CTOUMOCTD 9TO-
T'O HCTOYHHKA CPECTB, €CIIM HaJIOT Ha MPHOBLIb KOMIaHuu coctaBisieT 20 %?

3amaua 4. Paccuuraiite cpenHeB3BelIeHHYI0 crouMocTh kKanuTtaia WACC komnanuu BB, ecou
CTPYKTYpa €€ HCTOUHMKOB TaKOBa!

Jons B 001Iel cyMMe HCTOYHU- CTOMMOCTbH UCTOYHHUKA,
Hcrounuku cpeacts o 0
KOB, % %
AKIIMOHEPHBINA KaInTal 80 12
JlonrocpodHbIie JONTOBBIE 005A3aTENb-
crBa 20 6,5

Kax m3menutcs 3nauenue mokazarens WACC, eciu 10 akKIIMOHEPHOTO KamuTaia CHU3UTCSA 710 60
%?
3anava 5. PaccunraiiTe cTOMMOCTh HCTOYHUKA CpeAcTB «lIpuBMIIErHpOBaHHBIE AKITUID) TI0 BAPUAHTY:

Axiusa | Homunai, lena  pa3memnieHus, | OMUCCHOHHBIE pacxoapl Ha | ['omoBoit  auBH-
pyo. pyo. AKIIHIO JICH]T

A 85 78 5 % HOMUHANA 7%

a) 6.65%

6) 7%

B) 5%

TunoBbie omeHoYHble MaTepHaidbl Mo TemMe 8 AHanu3 mnopTdessi UHBeCTHIHH B
YCJI0BHMAX OTPAHMYEHHOr0 0I0/KeTa KaNuTa 0BJI0KEeHUH
Dopmbl meKyueco KOHmpoasi —00KIa0 ¢ npeeHmayuet, OUCKYCCusl

Ipobrems 0151 duckyccuu

1. Yro Takoe MHBECTUIIMOHHAs mporpamma npeanpustus’? Kakossl nenu e€ opmupoBanus? Kakue
(akTopsl onpeAeAoT (OPMUPOBAHHE HHBECTUIIMOHHOTO OPTQEis (IpOorpaMMbl) OpraHU3aIuu?

2. Yro Takoe OrOIKET KAIIUTAILHBIX BIIOYKEHUI?

3. Uewm orpanmueH pazMep OOKeTa KaUTaIbHBIX BIOKEHUHN?

4. OleHKa HHBECTUIIMOHHOTO TOPT(EIs 0 KPUTEPHIO PUCKA.

5. Ot60op 00BEKTOB IO KPUTEPHIO TOXOTHOCTH.

6. MeToapl MOJCIMPOBAHUS HMHBECTUIIMOHHOTO MOPTQENS peaJbHBIX MPOCKTOB (MHBECTUIMOHHOM
MIPOTrPaMMBl)
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Tembt 00K1a006 ¢ npesenmayuer
1 Kpurepun oT60pa NHBECTUIIMOHHBIX MTPOEKTOB B MOPT(hENs (Tporpammy)

2  TpeboBaHus U orpaHudcHUs Ha (HOPMUPOBAHUE WHBECTUIIMOHHOW TPOrpaMMbl (TI0 CyMME WHBE-
CTHUPOBAHHOTO KaluTalla, BPEMEHHBIC OTPaHUYCHUS, OTPACIICBBIC MPEANOYTCHUSI HHBECTOPORB)

4.3 OneHo4HbIE CPeCTBA MPOMEKYTOYHOM aTTecTaluu

4.3.1 IlepeyeHb KOMIETEHUHH C yKa3aHHeM JITanmoB MX (OPMHPOBaHUS B Mpolecce
0CBOEHHUsI 00pa3oBaTe/bHOI mporpamMmbl. [loka3zaTesn U KPUTEPUH OLEHUBAHHUS KOMIETeHIIHIi
¢ yuyeToM 3Tana ux GopMuUpoBaHus

Kon HanmenoBanue Kon srama ocBoenust | HaumeHnoBanue »stama ocBoe-
KOMIIETCHIMM | KOMIETEHIIUU KOMIIETCHIIMU HUSI KOMIETEHIIUU
I1K-4 Croco6HocTs poBoants | [IK—4.1.1 PazButne crocobHOCTH K (pHI-
OIICHKY HWHBECTHUIIUOH- HaHCOBBIM BBIYHCIICHHUAM, IIO-
HBIX TIPOEKTOB IPHU pa3- HUMaHUE KOHILEIIMUHA anpTep-
JUYHBIX YCJIOBHUSX HHBE- HAaTHBHOM CTOMMOCTH KamuTa-
CTUPOBAHUA U q)HHaHCI/I- Jla, ACHCKHBLIX IIOTOKOB, BpC-
poBaHus MEHHOM CTOUMOCTHU JCHET
MPUHLMIIOB OLIEHKH HHBECTH-
LMOHHBIX PEIICHUH; HaBBIKOB
IMPUMCHATh METOOWKU OICHKU
WHBECTULMOHHBIX PELICHUH B
YCIOBUSX  ONPEAETICHHOCTH,
YUUTHIBATh yCIOBUSI (PMHAHCH-
poBaHHWd W BapUAaHTbl HWHBC-
CTHPOBAHMUSI
OTan OCBOEHHMA KOMIIe- IToka3zartenn Kputepun
TEHINH OlleHUBAHHUSA OLICHMBAHMS
Pa3sutne crnocobnoctu x | [lonnmanue npuHIHIOB | OOOCHOBAaHHOCTh W PAalMOHAIBHOCTH
(l)I/IHaHCOBBIM BbIYUCJIC- | OICHKHN HMHBECTUIIMOHHBIX pa60qe1‘/'1 TUIIOTE3bI.
HUSIM, TMOHMMaHHE KOH- | IIPOEKTOB O6ocHOBaHHOE NMPUMEHEHHE MPHUHATHIX

LENU albTepHATUBHON

CTOMMOCTH KamnuTaja,
JACHEKHBIX IIOTOKOB,
BpeMeHHOﬁ CTOMMOCTH

JIEHeT; TPUHIUIIOB OlEH-
KA HWHBECTUIMOHHBIX pe-
IIEHU; HABBIKOB NpUMe-
HATH METOIWKH OILIEHKH
WHBECTHIIMOHHBIX pele-
HUIl B YCJIOBHUSX OINpene-
JIEHHOCTH, YYUTBIBATH
ycioBusi  (pMHAHCHPOBa-
HUS W BapuUaHThl HHBE-
CTHUPOBaHU

B TEOpPUHM M MPAKTUKE IPUHIIUIIOB
OLICHKH MHBECTHIIMOHHBIX IPOEKTOB

HaBbiku npumeHeHHS CHCTe-
MBI ITOKa3aTeJeHd OIEHKH HH-
BeCTI/IHI/Iﬁ nu YMCHI/IC BbIYHC-
JUTH 3HAYeHUS IIoKa3zartesei
[0 JIaHHBIM TPOTHO30B Jie-
HCXHBIX ITOTOKOB

[IpumeHeHne NEHCTBYIOMNX METOINYE-
CKHX TOJX010B. KOPPEeKTHOCTh BHIMOII-
HEHHBIX PacyeTOB U yMEHHE apryMeH-
THPOBATh pEIICHUE IO OIEHKE HHBE-
CTULIMOHHOTO MPOEKTA

VYMeHne  BBINOJHUTH
SKCIpPECcC-aHANU3 HHBECTUIIM-
OHHOI'0 MPOEKTa

OOBEKTUBHOCTh M pENpe3eHTa-
TUBHOCTH pe3ysibTaToB aHanuza. [lpu-
MEHEHHE ACHCTBYIOIIMX METOINYECKUX
HOJIXOJIOB.

OrleHnBaeT JOCTOMHCTBA U
POOIIEMBI HICITOJI30BaHHS
HMCTOYHUKOB ()MHAHCHPOBAHUS
KaruTana u GopMm QpUHAHCHUPO-
BaHUS MHBECTUIIMOHHBIX IIPO-
€KTOB

Creness 0OOCHOBAHHOCTA M aJ€KBaT-
HOCTH C(OPMYJITHMPOBAHHBIX ITOJIOXKE-
HUH.

4.3.2. TunoBble OlleHOYHBbIE CPECTBA




16

MaTCpI/IaJ'H)I HpOMC)KyTO‘IHOﬁ arTeéCTaiuu NPUBCACHBI MO I3TaraM, COOTBETCTBYIOLIUM II0-
CTPOCHUIO KOHTPOJIbHO-U3MEPUTCIIbHBIX MaTCPUATIOB

Oman 1. Tecmosoe 3adanue (konmenm mecma)
1 MeTtop onpeneneHus YUCTOU TEKYIIeH CTOUMOCTH:
A) ocHOBaH Ha OIPEICICHUN PA3HUIIBI MEXITY CYMMOU JEHEKHBIX IPUTOKOB U OTTOKOB
b) kxpome pa3HHUIBI MEXTy CyMMOH J€HEXKHBIX MIOCTYIUICHUH M OTTOKOB YUHUTHIBAIOT YPOBEHD IUCKOH-
Ta

2 K 3aeMHBIM HCTOYHUKAM (PHHAHCUPOBAHHS WHBECTUIIMOHHOW JEATEIILHOCTH OTHOCSTCSL:
A) gncTas mpuOBLTH

B) amuccus akiuit

B) smuccust obmuranuii

I') amopTH3aIMIOHHBIC OTYHUCIICHUS

1) kpemuTbl 0aHKOB ¥ Jp. KPEAUTHBIX OpTaHU3aNR

E) rocynapcTBeHHBIE CpeCTBA Ha 1IEJIEBOE HHBECTHPOBAHUE

3 OkcrutyaranuoHHas ¢a3a XKU3HEHHOTO [IMKJIA HHBECTULIMOHHOTO MPOEKTa BKIIFOYAET:
a) TeKyIIUA MOHUTOPUHT SJKOHOMUYECKHX TOKa3aTese;

0) co3maHne TUIePCKO CeTH;

B) (MHAHCHPOBAHUE TIPOCKTA;

I) IJIAHUPOBAHUE CPOKOB OCYILECTBICHHS IIPOEKTA.

4 VuBecTriionHas (a3za )KM3HEHHOTO IIMKJIa HHBECTUIIMOHHOTO MPOEKTa BKIIOYAET:
a) pa3paboTKy OM3HEC-TUIaHa IPOCKTa;

0) MapKETHHTOBOE HUCCIICIOBAHUC;

B) 3aKyIKy 00OPYIOBaHUS;

I') CTPOUTENIBCTBO;

) MPOU3BOJICTBO MPOAYKIINH.

5 PeanbHble MHBECTHLUH (KaIUTAJIBHBIE BIIOKEHHS) - 3TO BJIOKEHHUS CPENICTB!
a) B OCHOBHBIE CPEJICTBA,;

0) B akUWU APYTUX NPEANPUATHII;

B) B KOPIIOpaTHBHBIE LICHHBIE OyMaru;

T') B 000pOTHBIE CPE/ICTRA.

6 Ecny MHBECTHIIMOHHBIN MPOEKT OKa3bIBAET BIMSIHME Ha HIKOHOMUYECKYIO COLMANBHYIO WM 3KOJO-
THYECKYIO CUTYalLlUIO OTAEIBbHON CTPaHbl, TO 3T07:

A) r100aNBHBIN POEKT

b) xpynmHOMacmTaOHBIA IPOEKT

B) pernonanbHbIN TPOEKT

I') nokanmbHBINH TPOEKT

7 AHanu3 4yBCTBUTEIBHOCTH — 3TO?

A) MeToJ ompeneNneHus 3HaueHUH MPOeKTa, JallbHeHlee N3MEHEeHUH KOTOPhIX NPUBOIUT K Hedhdek-
THBHOCTH MIPOEKTA

B) MeTon OLIEHKM PUCKOB, COCTOSIILMA B M3MEPEHHU BIHMSHUS BO3MOXHBIX OTKIIOHEHHH OTAEIBHBIX
MapaMeTpoB MPOEKTA Ha KOHEUHBIE PE3YIIbTATHI IPOEKTA

B) nnarpamm

8 Kakoli u3 nepeuncieHHbIX MoKa3aTelel 00JiajaeT CBOMCTBOM aJl/TATHBHOCTH:
A) BHYTPEHHSA HOpMaA TI0XOJTHOCTH

b) nuHaMudeckuii CPOK OKYIaeMOCTH

B) npocroii cpok oxynaemMocTu

I') uncras Texymas CTOUMOCTh

J1) mHIeKC TOXOTHOCTH WHBECTHITHA
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9 IIpu IpOrHO3UPOBAHNY JICHEKHBIX TOTOKOB B HOMUHAJIBHBIX IIEHAX CIEAYET IS TUCKOHTUPOBAHMS
UCIIOJIb30BaTh:

A) HOMHUHAIIBHYIO CTaBKY

b) peanpHytO cTaBKY

B) Ge3puckoByO CTaBKY

Oman 2 Ilepeuenv 60npocos 01 NOO20MOBKU K IK3AMEH)

1. CdopmynupyiiTe MOHSATHE BAIOBBIX U YUCTHIX HHBECTULIUH.

2. B xakux memsx rocynapcTBO OCYHIECTBISIET PETyJIUPOBaHNE HHBECTHIMOHHON NESATEIHbHOCTH?
[lepeuncnure METOABI MPSIMOTO U KOCBEHHOT'O PETYJINPOBAHUSA HHBECTULIMOHHON ACSITEILHOCTH.

3. OxapakTepuzyliTe HOPMATHBHO-3aKOHOAATEIbHYIO0 0a3zy B cdepe perylupoBaHUs WHBECTHIIU-
OHHOW nesrenbHOCTH B Poccuiickoilt @enepanuu.

4. CdopmynupyiiTe omperesieHne WHBECTHULHOHHOW NEATENbHOCTH NPEIIPUATUS, OXapaKTepHU-
3yWTE €€ yYaCTHUKOB.

5.  Uro moHuUMaeTcs MOJ WHBECTHUIIMOHHBIM MpoeKToM? KakoBbI OCHOBHBIE CTAJMH >KM3HEHHOTO
LMKJIa UHBECTULUOHHOTO npoekTa? OxapakTepu3ymuTe ux.

6. Kaxue sTans! BkirodaeT B ce0s pa3paboTKa WHBECTHIIMOHHOTO MTPOEKTa?

7. PackpoliTe TOHSATHE KOMMEPYECKOW, OIOKETHOH, OOIIEeCTBEHHO 3HaYUMOW 3()(eKTHBHOCTH
WHBECTHUIIMOHHBIX MIPOCKTOB.

8. KakoBel (QyHKIIMM OW3HEC-TUIaHA WHBECTHIHMOHHOTO mpoekTa? OXapakTepu3yHTe OCHOBHBIC
€ro pasJiebl.

9. B 4eM coCcTOMT OCHOBHOW MPUHIUT KOHIICTIIUNA CTOUMOCTH JCHET BO BpEMEHH?

10. KaxkoBsI (hakTOphI, 00YCITaBIMBAIONINE COMMOCTABUMOCTD JCHEKHBIX CPEJCTB B PA3TUYHBIX IT€-
puoaax Bpemenu? JlaifiTe moHSATHE MPOCTOTO U CIOXKHOTO MPOIICHTA.

11. B uem 3akitouaeTcs CyTh ONEpaluii JUCKOHTUPOBAHUS U HapallMBaHHs KanuTaa?

12. Kak paccuuThIBaeTCsl TeKyIIas u Oyaymiasi CTOMMOCTh JeHEXHBIX cpenctB? Jlaiite moHsaTHe
3¢ (eKTUBHOI TOOBOI MPOIEHTHONW CTABKHU.

13. JlaiiTe moHsATHE LICHBI KAlUTala U MPOSKTHON JUCKOHTHOUW CTaBKHU.

14. B ueMm 3axi04alOTCs HOMUHAJIBHBINA M pEabHbIN MOAXOABI B OLIEHKE KOHEYHBIX Pe3yJbTaTOB
(MHAHCOBO-MHBECTULIMOHHOH 1E€ATEIHHOCTH X03IUCTBYIOIINUX CYObEKTOB?

15. B uem CyTh KOHIETIIMH JEHEKHBIX TOTOKOB B (PMHAHCOBO-WHBECTUIIMOHHOM aHaIH3e?

16. [laliTe moOHSATHE NIEHE)KHBIX OTTOKOB U NPUTOKOB, KOCBEHHOTO W TPSMOTO METOJOB OIICHKH
JEHEXHOTO IMOTOKA OT OIEPallMOHHON AESITeTbHOCTH.

17. KakoBbl IpOTHUBOpPEUHS MEXKAY yUYETHONH NPUOBIIBIO U IEHEKHBIMHU IIOTOKaMH?

18. OxapaktepusyiiTe HHPOPMAIMOHHYIO 0a3y M MECTO aHaju3a JCHEKHBIX IMOTOKOB B CHUCTEME
KOMIUIEKCHOT'O aHaJIM3a OJIFOCPOYHBIX MHBECTULIUH.

19. Ilo xako# pacyeTHOI cxeMe NPOUCXOIUT NPOTHO3UPOBAHUE IEHEKHOI'0 TOTOKA?

20. B ueM mpoOsieMbl OI[EHKH HauaJbHbIX HHBECTHIIMOHHBIX 3aTpatT?

21. KakoBbl OCHOBHBIE (PaKTOPHI, BO3JCHCTBYIONINE HA CTENIEHb JJOCTOBEPHOCTH PE3yJIbTATOB aHa-
JIN3a TIPOEKTHBIX I€HEXHBIX TOTOKOB?

22. KakoBa mocie[0BaTeIbHOCTh pacueTa JEHEKHOTO II0TOKAa Ha J3Tane pa3padoTKH IpoeKTa
Ha4YaJIbHOT'O WHBECTUPOBAHHUS?

23. KakoBa mocneaoBaTeNbHOCTh pacyeTa JCHEXHOIo MMOTOKa Ha dTale pealu3aluu (dKcIlyara-
IU1) TIpoeKTa?

24. B 4yem 0COOEHHOCTH pacueTa JCHEKHOI0 MOTOKA Ha JTalle JIMKBUIAIUK (3aBEPIICHHS) MPOCK-
Ta?

25. Ha kakue BuIBl KiIacCH(PUUUPYIOTCA TOKa3aTeNd OLEHKM SKOHOMHYECKOH 3((EKTHBHOCTH
JIOTOCPOYHBIX WHBECTUIIH?

26. HaszoBurte ympaBlieHYECKHE pENICHHS, B O0OCHOBaHHE KOTOPBIX HCIIOJIB3YIOTCS OIEHKH 3 (-
(EeKTUBHOCTH AOJTOCPOYHBIX MHBECTHIMHA. KakoBbI OCHOBOMOJAramomue NPUHLUIBI OLEHKU 3 ]-
(EKTUBHOCTHU JIOITOCPOYHBIX HHBECTHUIIHIA?

27. KakoBbl METO/AMKA pacueTa, NMpaBuia NIPUMEHEHHs, MOJOKUTEIbHBIE CTOPOHBI M HEIOCTATKH
ynctoil tekymeir croumoctu (NPV)? KakoBa mHTeprnperanus 3HaueHuss NPV nHBECTHIIMOHHOTO
npoekTa?

28. OxapakTepu3ylTe METOANKY pacdera, IpaBuiia MPUMEHEHHUS, TOJI0KHUTEIbHBIE CTOPOHBI M He-
JIOCTaTKU CPOKa OKYIMaeMOCTH WHBECTHIIHOHHOTO TipoekTa (PB u DPB).
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29. KakoBbl METOAMKa pacueTa, MpaBujia MPUMEHEHUS, MOJOKUTEIBHBIC CTOPOHBI M HEIOCTATKH
ydeTHoi HOpMBI peHTabenbHocTH (ARR)?

30. B d4eM cocTosT METOJIMKA pacueTa, MpaBHiia IPUMEHEHHS, TOJI0XKUTEINbHBIE CTOPOHBI M HE0-
CTaTKH MMOKa3aTelsl BHyTPEeHHEH HOpMBI peHTabenbHocTr IRR?

31. PackpoiiTe METOAMKY pacueTa, IpaBuia MPUMEHEHUS, TIOJOKHUTEIbHBIE CTOPOHBI U HEJOCTAT-
KM MHJIeKCca peHTabenbHoCcTH nHBecTHImit (PI).

32. OxapakrTepu3yiTe MPaKTUKY UCTOIh30BAaHUS MOKA3aTENCH JONITOCPOYHBIX HHBECTHUIMA B Poc-
CHUH 1 3a pyOexoM.

33. Kakosa nndopmarnmonnas 6a3a aHanuza UHOIAAUAN?

34. B 4eMm 3aKkiII04arOTCS HOMUHAIBHBIA U PEabHBIA MOMXO/ABI B OIEHKE KOHEYHBIX PEe3yNbTaTOB
(hMHAHCOBO-MHBECTUIIMOHHON NIEATETFHOCTH XO3SIICTBYIONINX CYOBEKTORB?

35. KakoBa B3aMMOCBSI3b MEXJIy HOMUHAIBHBIMH, PEaJbHBIMU MPOLEHTHBIMU CTaBKaMH U YpPOB-
HeM uH(IAIUu?

36. OxapakTepu3ylTe CYIIHOCTh M DKOHOMHYECKYIO MPUPOJY HHBECTHUIMOHHOTO pucka. JlaiTe
KJIACCU(PUKAIUIO Pa3TUIHBIX TUIIOB PUCKa B JOJITOCPOYHOM HHBECTHPOBAHUU.

37. OxapakrepuzyiiTe MOHATUS OW3HEC-pHUCKa, (QHHAHCOBOTO, MPOEKTHOTO, AWBEPCUPUIMPOBAH-
HOTO ¥ CUCTEMATHYECKOTO PHCKOB.

38. B uem ocoberHOCTH HHPOPMAMOHHON 0a3bl U OPraHU3aAMOHHOTO O0ECIIeUeHUs aHaIu3a HH-
BECTULIMOHHBIX PUCKOB?

39. OxapakTepusyiTe METOIbI, TPUEMBI U CHCTEMY IOKa3aTellel aHaln3a pPa3lIuIHBIX THIIOB PHC-
Ka.

40. B 9eM COCTOMT CYIIHOCTh aHalln3a YyBCTBUTEIHHOCTH HHBECTUIIMOHHBIX MTPOEKTOB?

41. OxapakTepHu3ylTe HCIOJB30BAHHE B aHaNN3€ IPOCKTHOTO PHUCKa TIOKa3aTeliedl Bapualuw,
CTaHIAPTHOTO OTKIOHEHUS W KO3 HUIIMEHTA BapUalui. B 4eM SKOHOMUYECKUN CMBICH ITHX ITOK a-
3arenei?

42. KakoB CMBICT aHaNM3a CIEHApUEB MIPH aHAIHU3E PUCKOB MHBECTHIIMOHHBIX MMPOESKTOB?

43. UYto mpexacTasnsieT coboi Touka 0e3yOBITOYHOCTH MPOEKTA M KaK OHA MCTIOIB3YETCS B IIPOIeC-
Ce aHaJIN3a PUCKA UHBECTULIUNA?

44. Jlaiite knaccUPHUKAINIO KICTOYHUKOB CPEICTB (PMHAHCUPOBAHUS IOJITOCPOYHBIX HHBECTHIINH.
45. OxapakTepusyiTe HHPOPMANHMOHHYIO 0a3y aHanu3a TUHAMUKH U CTPYKTYPHI CPEACTB (UHAH-
CHUPOBaHUS JOJITOCPOYHBIX HHBECTHUITUH.

46. HazoBuTe cucTeMy nokazaTesel sl OLIEHKH CTPYKTYphI KaluTaia KOMMEPUYECKOH opraHusa-
WY,

47. KakoBbl aHAIWTUYECKHE MOAXOABI U OCHOBHBIE IMOKAa3aTeNH, MCIOIb3yeMble B pacyeTe Ipo-
€KTHOU JUCKOHTHOU CTaBKU?

48. Yto Takoe OXOIKET KalIUTAIbHBIX BIOKEHUNA?

49. Yewm orpaHudeH pazMep OI0KeTa KallUTaIbHBIX BIOKESHUN?

50. Yto Takoe Or0IKEeT KAallUTAJIBLHBIX BIOXKEHUI?

Oman 3 Cumyayuonnvle 3a0a4u

3ananue 1 BeiOpaTh Hanbosee 3PeKTUBHBIA HHBECTHITMOHHBIN MPOEKT MPH HOPME MPUOBLTH
I =15% u cnenyronmux ycnoBusx: Onpenenuts: NPV, Pl.

[TpubbuTE IO TOMAM, Y.€.
[Ipoext HNusectunmu, 1C T ron (P1) 2 ron (P2) 3 ron (P3)
I11 200 50 100 150
I12 180 140 120 40

3ananue 2. Boiopats Hanbonee 3¢ (heKTUBHBIN HHBECTUIIMOHHBIN MPOEKT MPU HOPME MPHOBLIH

I =15% u cneayromux ycaoBHsIX:

[TpuObLTE IO TOAAM, Y.€.
IIpoext Nusectumym, 1C T rox (P1) 2 rox (P2) 3 rox (P3)
I11 3200 500 1000 1500
I12 4180 1400 1200 400

Omnpenenuts: NPV, PI. PP,
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3ananue 3 Tpebyercs onpenenuTs 3HaYCHUI BHYTPEHHEH HOPMBI 0X0/a (C MCIIOIb30BaHUEM METOA

UTepanun) Uil IpOeKTa, KOTOPBIA paccuuTaH Ha 3 roja. TpeOyromuecs WHBECTUIIMN TPEAyCMaTpH-

BaroTCA B 00beMe 36 MitH. py0. JleHe)kHbIe MOTOKH MPEATIONararoTcs B CIEAYIONMX pa3mepax: 1 rox
5,4 miH. py6. 2 ron - 14,4 mmn. py6. 3ronm - 25.2 muH. pyo.

3ananue 4 Ilo moToky miaTexei OLEeHUTE MHBECTUIIMOHHBINA MPOEKT, UCTIONb3Ys MOKA3aTeNd YUCTOM
TEKYIIEHd CTOUMOCTH, BHYTPEHHEN HOPMBI JOXOJIHOCTH, UHIEKC BBHITOAHOCTH MHBECTULUM, CPOK OKY-
naeMocTu ¢ yaetoMm quckontupoBanus (NPV, IRR, PI, PP): Jlanubie npuBeaeHBI 10 TOAAM:

-11000 11000 10000 5000

Croumocts kanutana 10%. [IpokoMMeHTHpYHTE CUTyaLuIo.

3aganue 5 [IpoekTt, paccUMTaHHBII Ha MATHAIUATH JIET, TpeOyeT nHBeCcTHLMH B pasmepe $75000. B
TIepBbIE MIECTH JET HUKAKKUX MOCTYIJICHUH HE 0XKHIAeTCs, OIHAKO B MOCHeAytomue 12 et exxeroaHsii
noxoz coctaBuT $50000. Criemyer oM MPUHATH 3TOT MPOEKT, eClid KO3QOUIIMEHT TUCKOHTUPOBAHUS
cleyeT paccuuTarh Ipu cTaBke 16%? B pacuere oneHuTe OCHOBHBIC MOKazaTeinu 3(PPEKTUBHOCTH.
[Tpu xakoM AEHEKHOM MOTOKE OT OIepaIyii MpoeKT OyneT 3¢ dexkTuBeH?

3amanue 6 PaccumTarh YHCTHIM JUCKOHTUPYEMBIA JOXOJ M WHAEKC PEHTAOSIbHOCTH IO MPOEKTY HC-
XOJS U3 CIENYIOIUX YCIOBUH: 1) MPOEKT reHepupyeT CIASAYIOINI MOTOK PeabHbIX JCHET M0 TO1aM:
- 150 mutH. py6., +30 M. py0., +70 MutH. py6., +70 MuH. py0., +45 MiH. py0. 2) CpeaHsis [ieHa UH-
BECTHPYEMOro Kanuraia paBHa 12 % (KUCTonb30BaTh KaK CTaBKY JUCKOHTHPOBAHUS)

3amanne 7 Ilo mOTOKyY muiaTexei OlEHUTE UHBECTHIIMOHHBIN MPOEKT, UCIIOIB30BaB MMoka3aTenu NPV,
PI, nuckonTtupoBannslii PP, IRR. CraBka cpaBaenus 12%.

I'on 0 1 2 3 4 5 6

ACHEKHBIC  OCTYIICHHA 110 | gy | 300 200 100 300 400 | 600
roJiaM, ThIC. P.

3ananue 8 Onennrte mpoekT. O6opynoanue crout 9800 m.e. Exxeromnstii romosoit goxoxn 2100 m.e.
Cpoxk xwu3nu mpoekra 12 yiet. CraBka auckonTupoBanus 14%. llenecooOpa3Ho ju nmprodpectu 000-
pyZlOBaHUE.

3amanne 9 Ilo moTOKY muIaTeXei OlEHUTE MHBECTUITMOHHBIN MPOEKT, UCTIONB3YS MTOKA3aTeNd YUCTOM
TEKyIeH CTOMMOCTH, BHYTPEHHEH HOPMBI JOXOIHOCTH, WHIEKC BHITOJHOCTA WHBECTHUIIUH, CPOK OKY-
naemMocTu ¢ yaerom quckontupoanus (NPV, IRR, PI, PP):

-13000 12000 9000 5000
CroumocTs kamuraia 10%. [IpokoMMeHTUpYHTE CUTYAITHIO.

3ananue 10 [IpoekT, paccunTaHHBIN Ha MATHAIUATH JIeT, TpeOyeT nHBecTHIMi B pasmepe $175000. B
MIEPBBIE MATH JIET HUKAKUX MOCTYIJIEHUH He OKUIaeTcs, OHAaKO B mocienyromue 10 J1eT exeroanblil
noxon coctaBut $50000. Crenyer M OPUHSATH 3TOT MPOCKT, e KOIPPHUIUSHT TUCKOHTUPOBAHUS
ciemyer onpenenuTs npu ctaBke 15%7? (IIpenBapuTenbHO MOCTPOUTE CXEMY JCHEKHBIX IIOTOKOB)

3amanue 11 PaccumraTh 9MCTBHIA AMCKOHTHPYEMBIH TOXOM M HHIAEKC PEHTAaOEIhHOCTH IO MPOEKTY,
UCXOJISl M3 CIEAYIONIMX YCIOBUH: 1) MPOEKT TreHepupyeT CIeAyIOMUi MOTOK peabHbIX AEHET 110 ro-
Jam:

- 150 muH. py0., +60 muH. py0., +60 muH. py0., +60 MiH. py0., +60 MiaH. py0. 2). CpeaHsis ieHa UH-
BECTHUPYEMOTro KamuTana paBHa 12 %.

IIIxana oueHUBaHHS.

[kana u mpouenypa oueHuBaHus onpeneneHa Pernmamentom Boponexckoro ¢uimnana PAH-
Xul'C, yrBepxaeHHbIM nprka3zoM oT 09 centsops 2016 roga Ne 114-228/1 «Ilopsaok mpuMeHeHUs
0aJUTbHO-PEHTHHTOBOW CHCTEMbI OICHKHM 3HaHWH, oOydwaromuxcsi B Boponewxckom ¢unmane PAH-
Xul'Cp.
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4.4. MeToanyeckne MaTepuajbl

Meroauueckue Matepuaibl, ONPEICISIFONINE MNPOLEAYPbl OLECHUBAaHHS 3HAHWM, YMEHUH,
HABBIKOB, XapaKTEePHU3YIOMINX dTanbl (popMupoBaHus KommneTeHnui onpeaeneHsl «llopsaakom mpose-
JIEHUS TEKYIIETO KOHTPOJIS YCIIEBAEMOCTH U MIPOMEXYTOYHOM aTTEeCTaIllMU CTYICHTOB B BopoHexckoM
¢unmane ¢denepaIbHOr0 TOCyIapCTBEHHOTO OIOKETHOrO 00pa3oBaTelbHOro yupexaenus «Poccuii-
CKas aKaJeMHsl HapOIHOTO XO3SICTBA U rOCyNapcTBeHHOM cimy»0b!I ipu [Ipesunente Poccuiickoit de-
nepanun» ot 01.09.2016 Ne 114-2171.

5. Metoaunyeckne ykazaHusi Ui 00y4aomuxcs M0 0CBOEHHUIO M CIUIIUHBI

MeToarka ocBOeHUS yueOHOM AUCIUILIMHEI IPEeayCMaTpUBaET:

- O3HAKOMJIEHHE C METOJNYECKMMH PEKOMEHAALMAMU 110 OpraHU3alMi CaMOCTOSATENBHOM pa-
OOTHI CTY/ICHTOB;

- (hopMHpOBaHUE KOMIIETCHIIUN B KOHTEKCTE 3HAHWI, YMEHUI M HABBIKOB;

- mproOpeTeHre 3HaHU 32 CYET U3yUCHHUsI 0a30BBIX MOJIOKEHHUN TI0 UCTOYHUKAM, PEKOMEHI0-
BAaHHBIM KaK OCHOBHAs JINTEpaTypa 10 JUCUMIUIMHE B 1. 6.1;

- pa3BUTHE YMEHUN Ha OCHOBE BBINOJIHEHUS 33JaHUIl 10 METOJUYECKUM YKa3aHUAM B II. 6.3,
BBITIOJIHCHUA paCYCTHBIX U MHBIX 33[[3HI/II71 110 npuMepaM M3 MPAKTUKU OLCHKN MHBCCTULIMOHHBIX IIPO-
€KTOB, IMEIOIINXCS B 0a3a JaHHBIX Kadeapbl 3KOHOMUKH, (DUHAHCOB U MEHEIKMEHTA,

- 3aKpeIUICHHE HaBBIKOB IIyTEM IOBTOPHOTO NMPUMEHEHMS 3HAHMHA M YMEHHMH B PELICHUH HE-
CTaHAAPTHLIX 3a/]a4 OUCHKU MHBCCTULIMOHHBIX ITPOCKTOB,

-[IOJJTOTOBKY OTYETOB IO KelcaM, pedepaToB U MPE3EHTALHUIO JOKJIAA0B AJIsl TPYNIOBOrO 00-
CYX/ICHUS,;

- OpraHM3aluio JUCKYCCHH IO COBPEMEHHBIM Mpo0ieMaM OLEHKH MHBECTHIIMOHHBIX MPOEK-
TOB C y4ETOM PHCKOB, HEOTPEACICHHOCTEH, TIOI0KEHHsI HAa (PMHAHCOBBIX PHIHKAX U POJU (PUHAHCO-
BBIX MHCTUTYTOB, COBPEMEHHBIX (POpM (priHAaHCHPOBaHUS HHBECTHLIUI.

B mpornecce ocBOEHHS OUCHUILTUHBI PEKOMEHAYETCSl MCIIONb30BaTh OCHOBHYIO M JIOTIOJIHU-
TEJIBbHYIO JIUTEPATYPy, YKa3aHHyIo B .6.1 n m.6.3.

6. YueOHasa auTepaTrypa M pecypchbl HHPOPMANHUOHHO-TEJCKOMMYHUKANMOHHON ceTH
"UHTepHeT', BKJIIOYAA NepevyeHb Y4eOHO-MeTOMYeCKOro odecrnedeHusi TUCIUIITHHBI

6.1 OcHoBHasi TUTEpaTypa

1. MuBecTHLMOHHBIN aHATH3: ydeOHoe mocobue / KoJuteKTuB aBTopoB mog pexa. M.C. Mexoga.
— M. : KHOPVYC, 2014. — 416 c.

2. Kucenesa O.B. HBeCTHIIMOHHBIH aHAIN3: yaebHoe ocodue / O.B. Kucenepa, ®.C. Makee-
Ba. - M.: KHOPVYC, 2010. - 208 c.

6.2. /lono/IHMTE/ILHASI JTUTEPATypa

1. bnay C.JI. MuBecTHUMOHHBIN aHanmu3 [DNEKTpOHHBIA pecypc]: yueOHHMK i OakanaBpoB/
bnay C.JI.— Dnektpon. TekcToBble ganHble. — M.: Jlamkos u K, 2016. — 256 ¢.— Pexxum nocryma:
http://www.iprbookshop.ru/24747. — 3BC «IPRbooksy»

2. bopucosa, O. B. MaBectunu B 2 T. T. 1. IHBeCTHLUMOHHBIN aHANN3: y4eOHUK U MPAKTHKYM
[t OakanaBpuaTa u Maructpatypsl / O. B. bopucosa, H. 1. Mansix, JI. B. OBemnukosa. — M.: 13-
narenscTBO FOpaiit, 2017. — 218 c.

3. Ecunos B.E. Kommepueckas ouenka uaBecTHuuii: yuebHoe nocodue/B.E.Ecunos, I'.A. Ma-
xoBukoBa, - M.: KHOPVYC, 2012. — 698 c. c.

4. VIHBEeCTHUIMOHHBIN aHaIN3 [DIEKTPOHHBIN pecypc]: yuebHoe mocobue/ A.H. Acayn [u ap.]. —
OnektpoH. TekcroBble naHable. — CI16. MHCTHTYT npobieM dkoHOMHYECKOTro Bo3pokaeHus, 2014.
— 288 ¢.— Pexum nocryna: http://www.iprbookshop.ru/38596. — 3B5C «IPRbooks»

5. VHBeCTHIMOHHBIN aHamu3 [DIEKTPOHHBINA pecypc]: yuebnoe mocobue/ M.C. Mexos [u ap.].
— DJEeKTpPOH. TEeKCTOBBIC naHHble. — HoBocmuOmpck: HoBocHOMpPCKUT TOCYNapCTBEHHBIN TEXHUYE-
ckuii yauBepcuret, 2012. — 430 c.— Pexum nocryma: http://www.iprbookshop.ru/44923. — 3bC
«IPRbooks»
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6. VHBeCcTHIIMOHHBINA aHamM3 [DJEKTPOHHBIH pecypc|: ydeOHO-TpakTHueckoe mocodue/ A.T.
Aunues [u ap.]. — DnektpoH. TekcToBble naHHbIe. — M.: [lamkoB u K, 2015. — 130 ¢.— Pexum no-
cryma: http://www.iprbookshop.ru/60299. — 5BC «IPRbooks»

7. Kacesuenko, T. I'. IHBeCTUIIMOHHBIN aHANH3: YIEOHUK U MPAKTUKYM JIJIs OaKkamaBpraTa v Ma-
ructparypsl / T. I'. Kacesnenko, I'. A. MaxoBukoBa. — M.: UznarensctBo FOpaidt, 2016. — 560 c.

8. Kucenera, O.B. MHBecTuIMOHHBIN aHanu3 (A1 OakanaBpoB). [DaekTpoHHbIH pecype] / O.B.
Kucenesa, ®@.C. MakeeBa. — Onektpon. aaH. — M.: KaoPyc, 2014. — 208 c¢. — Pexxum jmocryma:
http://e.lanbook.com/book/53419

9. KonwmsikoBa JI.U. MuBectunmonnsiit ananus: Yu. noc. / JLU. KonmeikoBa M.: Hudpa-M —

2015

10.Ky3nenoB, b. T. IHBeCTHIIMOHHBIN aHANN3: YYEOHVUK U MPAKTHKYM JUIS akaJeMHYecKoro 0a-
kanaspuara / b. T. Ky3nenoB. — 2-e u3za., ucnp. u gon. — M.: MznatensctBo KOpaiit, 2017. — 361 c.

11.JIuncury U.B. MuBecTuimonHsiii ananu3. [lonroroBka u ollgHKa HHBECTUIUN B peasibHBIC aK-
tusbl /JTuncun U., Koccor B.B. M.: Uudpa-M. T'ox: 2013 — 320 c.

12.MaxosukoBa, I'. A. Kommepueckas onenka nuaBectunuii / I'. A. MaxosukoBa, B. E. Ecunos
M.: KnoPyc —: 2014 —704 c.

13.Meroanueckue peKOMEHIANH 110 OlleHKe () (PEKTHBHOCTH WHBECTHIIMOHHBIX TTPOEKTOB U WX
otbopy mist ¢uHancupoBaHus. (YTBepxkaeHsl ['occtpoem Poccun, MunucrepctBoM sKoHOMUKH PO,
MunuctepctBom ¢unancoB PO, I'ockomnpom Poccun 21 wmtons 1999 ronma). — M.: TEPUHBECT,
2000. — 224 c.

14.PacroBa, 10.1. MaBecTuimonHsIii aHanmm3 (17 OakanaBpoB). [DnektponHbIil pecype] / FO.H.
Pacropa, C.H. Bouapog, C.1. MexoB. — DnektpoH. nai. — M.: KuoPyc, 2014. — 416 ¢. — Pexum
nmoctyna: http://e.lanbook.com/book/53418

15.Ceprees, U. B. MaBecTnnm: yueOHUK U MPAKTUKYM IS TIpHKIagHOTO OakanaBpuata / M. B.
Ceprees, U. . Beperennnkona, B. B. lllexoBuos. — 3-¢ u3x., mepepad. u nomn. — M.: M3aatenscTBo
HOpaiir, 2016. — 314 c.

16.Cremma A.W. UHBeCTUIIMOHHBIN aHamu3 [DIEKTPOHHBIN pecypc]: mpaKTHYecKoe Imocodue 1mo
s dexruBHOMYy Om3Hecy/ A.M. CremmH— OieKTpoH. TeKcToBble AaHHbIe. — CapatoB: Bysosckoe
obpasoBanme, 2013. — 327 c— Pexum mpocryna: http://www.iprbookshop.ru/16343. — 3BC
«IPRbooks»

17.Temumes P.P. lHBeCTHLIMOHHBIN aHanM3 [DIEKTPOHHBIM pecypc]: KOHCHEKT Jekuuit/ Temu-
meB P.P.— OnexkTtpon. TekcToBbie AaHHble. — M.: MOCKOBCKHMI TOCYJapCTBEHHBIH CTPOMUTEIHHBIN
yuauBepcutet, OBC ACB, 2010. — 220 c.— Pexum noctyma: http://www.iprbookshop.ru/16392. —
9BC «IPRbooks»

18.Temnosa T.B. UuBectunuu. Teopus n mpakruka: yueOHuK s 6akanaspos / T.B.Termosa 2-¢
u3g., nepepad. u gorn.M.: Opaiit — 2014 — 724 c.

19.Temnosa, T. B. MaBectuuu B 2 4. Yactp 1. yueOHHUK ¥ IPaKTUKYM IS aKaJAeMHUIeCKOro Oa-
kanaspuara / T. B. TennoBa. — 2-e u3a., nepepa0. u gon. — M.: MU3narensctBo FOpaiit, 2017. — 409
c.

20.Typmanunze T.Y. Ananu3 u onienka 3 dekTuBHOCTH MHBECTHIINH (2-¢ u3aanue) [DIeKTpoH-
HBIH pecypc]: yueOHUK Uil CTYAEHTOB BY30B, 00yYaroIMXCsl MO SKOHOMHYECKHM CHELHaIbHOCTIM/
T.V.Typmanunze— DiekTpoH. TekcToBbie AanHbie. — M.: JOHUTHU-JAHA, 2015. — 247 c.— Pe-
*um pocryma: http://www.iprbookshop.ru/59291. — 5BC «IPRbooks»

21.Yamnek B.H. MuBectunmonnslii ananmus / B. H. YUanek, H. I1. Yanek, M.: ®enukc — 2014 — 283
c.

22 Yepruos B.A. MuBecTHIMOHHBIN aHaau3 [DJICKTPOHHBIH pecypc]: yueOHoe mocobue/ B.A.
YepHoB— DnekTpoH. TekcToBble Aannble. — M.: KOHUTU-JJAHA, 2015. — 159 c.— Pexum gocty-
na: http://www.iprbookshop.ru/16413. — 9b5C «IPRbooks»

6.3. YueOHO-MeTOIMYeCKOE 00ecTieYeHre CaMOCTONATeIbHOI padoThI

1 MHBEeCTMIIMOHHBINA aHaMu3. MeToIn4Yeckre yKa3aHus K BBITIOJHEHHUIO KypcOBOM paboThI (IIpo-
€KTa) 10 JUCHUILTNHE «/IHBECTHUIIMOHHBIA aHAIN3)» ISl CTYACHTOB OYHOM (OpPMBI 00yUESHHS HAIpaB-
nenus «MeHemKMeHT», npoduis «I'ocynapcTBeHHOE M MyHULMINIANbHOE yripaBiaeHue». Coct. @okuHa
O.M.- Boponex: BO PAHXul'C, 2016. - 32c.

2 Tlonoxenre 00 OpraHU3alMyl CaMOCTOSITEILHON PabOThI CTYIEHTOB (PelepaabHOro rocyaap-
CTBEHHOTO OI0/DKETHOTO 00pa30BaTENbHOTO yUpeXIeHHs BhIcIIero oOpasoBaHus «Poccuiickas aka-
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JIEMUsI HApOJHOTO XO3siCTBa M TocymapcTBeHHoW ciyxObl mpu llpesunente Poccwiickoit denepa-
um» (B pea. [Ipukaza PAHXul'C ot 11.05.2016 . Ne 01-2211)

6.4. HopmaTuBHO-NIPaBOBbIE JOKYMEHTHI

1. Metoauyeckne peKOMEHAAMH MO OLEHKE 3((EKTUBHOCTH HMHBECTUIUOHHBIX MPOEKTOB" (YTB.
Mumskonomukun  P®, Munpuaom P®, Tocctpoem PO 21.06.1999 N BK 477)
http://www.consultant.ru/document/cons_doc_LAW _28224/

2. Hanoroseiii xonekc Poccuiickoit @eneparyu (dacts niepsasi) ot 31.07.1998 N 146-®3 (pen. ot
03.07.2016) (¢ m3m. u mom., Berym. B cuiry ¢ 01.09.2016). — mocTym u3 cipaB. -IIpaBOBOIl CHCTEMBI
«Koncyaprantl Irocy»

3. OO0 uHBeCTHLIMOHHOH NesTeTbHOCTH B Poccuiickoit @enepanyn, ocymecTasieMoil B popMe Kamu-
TaNbHBIX BIOXeHWi: PenepanbHpiii 3akoH 0T 25.02.1999 N 39-03 (neiicTByromas penaxkiys,
2016) — noctym u3 crpas. -paBoBoii cucteMbl «KoHcynbTanTILroc)

4. O OyxranrepckoMm ydere: denepanbhbiid 3akoH oT 06.12.2011 N 402-®3 (pen. ot 23.05.2016). —
JIOCTYII U3 CIIpaB. -paBoBoii cuctembl «KoHcympTanTlImrocy

5. O priake neHHBIX Oymar: ¢eaepanbHeiii 3akoH OT 22.04.1996 N 39-®3 (pexn. ot 03.07.2016). —
JIOCTYII U3 CIIpaB. -paBoBoi cuctemsbl «KoHcynpTanTlInrocy

6. OO0 aknuoHepHbIX o0mecTBax: heaepanbHbli 3akoH oT 26.12.1335 N 208-®3 (pen. ot 03.07.2016)
(c m3m. m gom., Betym. B cuiny ¢ 01.09.2016). — moctyn u3 cipas. -mipaBoBoii cucteMbl «KoHCYITB-
taHTlIIroc»

7. TlonmoxxeHue 00 OpraHU3alluy CaMOCTOSTEIBLHOU pa0OThI CTYACHTOB (PeliepabHOrO roCyAapCTBEH-
HOT'O OIO/DKETHOTO 00pa30BaTEeNBbHOTIO YyUpeKAeHUs Bbiciiero obOpazoBanms «Poccuiickas akame-
MUSI HAPOJHOTO XO3SHCTBA M TOCYNapCTBeHHOM ciy0bl npu Ilpesunente Poccuiickont denexpa-
un» (B pea. [Ipukaza PAHXul'C ot 11.05.2016 r. Ne 01-2211).

8. Ionoxenue Boponexckoro ¢pummana PAHXul'C «O 6ainnpHO-peHTHHTOBON CHCTEME OIICHKH 3Ha-
HUH 00yYaroIuXCs», YTBEPKAaHHBIM rprka3oM oT 20 utons 2014 roma Ne 114-151.

6.5. UnTepHeT-pecypcsl

1.http://www.rbc.ru-PocOor3HecKOHCATTHHT

2.http://www.biblioclub.ru «YHuBepcuTeTCKasi OMOINOTEKA OHJIAHHY

3.http://gaap.ru/diary/ - Teopus u mpakTrKa GHHAHCOBOTO U YIIPABIECHUYECKOTO yUETA.

4.http://www.dis.ru — Mznatensckas rpynmna «emno u CepBucy. DIeKTPOHHbBIE BEPCHUH JKypHa-
JI0B

5.http://gaap.ru/diary/ - Teopus u mpakTrKa (GHHAHCOBOTO U YIIPABIEHUYECKOTO yUETA.

6.www.raexpert.ru — Pefituarosoe arearctso OKCIIEPT PA

7.1ndopmarronHo-moruckoas cucrema «Koncynbrant+y. http://www.consultant.ru/

8.'apant" - nHpOpPMALIMOHHO-TIPABOBO MOpTagarant.ru

6.6. Unble NCTOYHUKHU
1. DnekTpoHHO-O0MOIMoTeuHast cuctema: http://www.iprbookshop.ru/
2. DnekTpoHHO-OMOIMOoTEeUHas crctema: https://e.lanbook.com/
3. DnekTpoHHO-OMOIMOTEUHas cucTemMa: https://www.biblio-online.ru/

7. MarepuanbHO-TeXHMYecKass 0a3a, MH(POPMANMOHHBIE TEXHOJIOTHM, NMPOrpaMMHOe
o0ecnieyenne M NHGOPMAIIMOHHBIE CTPABOYHbIE CHCTEMbI

21.]'[5[ MaT€pUaIbHO-TEXHUYCCKOT'O 06eCHe‘IeHI/I$I JUCIHUIIIIMHBL HCIIOJIB3YHOTCA: aYHHTOpHBIﬁ
(1)OHII; KOMHBI—OTCpHBIﬁ KJ1aCcC C BO3MOXXHOCTBIO JOCTYIIa K CIIPABOYHO-TIOUCKOBBIM CHCTEMaM HHq)Op-
MAaI[MOHHO-TIPABOBOT0 00ECIICYCHHS U C YCTAHOBIIEHHOW MPOTPaMMON JIJIsi KOMITLIOTEPHOTO TECTUPO-
BaHUs 3HAHWUW CTYJIEHTOB IO TeMaM JUCIMILINHBI; Crielanu3npoBanHas aynutopus ¢ [IK u mynsTu-
MEIUHHBIM IPOCKTOPOM; OMOIHOTEIHO-HHPOPMAITMOHHBIEC PECYPCHL.

[IporpammuoOe obecrieueHue:


http://www.rbc.ru/
http://gaap.ru/diary/
http://www.dis.ru/
http://gaap.ru/diary/

o Windows 7
o Office 2007
. Kaspersky Endpoint Security

HNudopmaiinonHble ClipaBOYHBIE CHCTEMBI:

. I'apant
. Koncynsrant Ilntoc

23



