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1. Hepe‘leﬂb MJIAHUPYEMBIX PE3YyJbTAaTOB Oﬁy‘le}ll/lﬂ o JTMCIMIIJIMHE,
COOTHECCHHBIX C INIAHUPYEMBIMHU pE3yJbTaTaMHU 0CBOCHUSA IIPOTrPaMMbI

1.1. Ouctiumummaa  B1.B.01  «YmpaeineHnne puckamu» 00eCIIeUnBaeT OBJIAACHHE  CIIEAYIOIIUMHE
KOMIIECTCHIMAMHA C YUCTOM ITala:

Kog HaumenoBauue Konx srama ocBoenns | HanmMenoBaHue dTama OCBOCHUI
KOMIIETEHIITHH KOMIIETEHIITHHN KOMIIETEHIITHN KOMIIETEHIITHN

YMEHHE OMpeneNsTh
MIPHOPUTETHI
npohecCroHaIbHOM
JIeITETbHOCTH,
pa3pabaThiBaTh U
3¢ ()EKTHBHO MCIIOIHATh

yIpaBleHUYECKHe YMEHHE OTPENEATh
peIeHus, B TOM YHCIIC B MIPHOPUTETHI
YCTIOBUSIX npodecCHOoHATBHON
ITK-1 HEOIPEJEIEHHOCTH U IIK-1.1 JSSITEILHOCTH U pa3padaThiBaTh
PHCKOB, IPUMEHSITH YIIpaBJICHUYCCKHUE PEIICHMUS, B
aJICKBAaTHEIC TOM YHCIIC B YCIOBUAX
WHCTPYMEHTHI U HEOIPENIeNeHHOCTH U PUCKOB
TEXHOJIOTUU
PEryIupyIoero
BO3/IEUCTBUS TTPU
peanuzanuu
YIpaBIEHYECKOT O
pereHus

1.2.B pe3ynbraTe OCBOCHHUS TUCHHUILIMHBI Y CTYJACHTOB IOJKHBI OBITH CHOPMHUPOBAHBI:

Kopx sTana ocBoenus
Pesynbrarel 00yueHuUs

KOMIIETEHIIUU
Ha YPOBHE 3HAHUI: 00 OCHOBAaX TEOPHH PHCKA
HA YPOBHE YMEHMIi: BBIIIOMHATH KOMIUIEKCH pacdeToB Ha DBM B makere
HK-1.1 Microsoft Excel
HA YPOBHE HABBIKOB: IPUMEHEHUS METOJOB AaHAIM3a M YIIPABJICHUS]
prucKamMu

2. O0beM U MecTO IMCHUILIUHBI B cTpykType OIl BO

Hucrunmmaa  b1.B.01  «YmpaBienne puckamMu» OTHOCHUTCS K AWCHUIUTMHAM dYacth b.l.
BapuaTuBHOM yactu Onoka b.1. Jluciumumma OIT BO wnanpaBnenus 38.03.04 «["ocymapcTBEHHOE |
MYHUIUIAJIbHOE ypaBieHue». OCBOEGHHE NUCIMILINHBI OCYIIECTBIsAeTcS B 6 cemectpe 3 Kypca. OOmas
tpynoémkocts auctuiummael 4 3ET. (144 akamemuueckux wim 108 acTpOHOMHYECKHUX HaCOB).
KonrtaktHass pabora oOydwarommxcst ¢ mpernojaBaTeieM coctaBiser 54 axagemuyeckux wim 40,5
ACTPOHOMMYECKHX YacOB; CaMOCTOATENIbHAs pabora — 54 akagemudeckux win 40,5 acCTPOHOMHYECKUX
9acoB.

OcBoeHHEe JWCHUILIMHBI OMMPACTCS HAa MHHHMAaIbHO HEOOXOAMMBIH 00BEM TEOPETUUCCKHX
3HAHUU B OCBOCHUU OCHOBHOM 00pa30BaTEIbHOM MPOrpaMMbI CPEIHEro 00Iero o0pa3oBaHus:

a TaKKe Ha MPUOOPETCHHBIC paHee YMEHUS U HABBIKH:

1) BnageHUs MOHATUITHO-TEPMHUHOIIOTUYECKUM SI3BIKOM BBICHIEH MaTEMaTHKH;




3HAaYECHUH.

«YTpaBieHUE TIPOCKTAMHI.

KOHTAKTHYIO paboTy ¢ IpernojaaBaTeneM mpencraBieHo B Tabnure 1:

2) NOHSITHUHHO-TEPMHUHOJOTUYCCKUM SI3bIKOM MPOTrHO3UPOBAHUS M MIJIAHUPOBAHUS;
3) paboThl C MPOrpaMMHBIM OOCCIICUYCHHEM, IPEIHA3HAYCHHBIM JJIS pacyera IMPOrHO3HBIX

JucuunnmHa peanusyercs 1mociie U3y4eHus TUCIUIUIIH «[IporHo3upoBaHus U IUTAHUPOBAHUM) U

dopma MPOMEKyTOUHON aTTECTAIUN B COOTBETCTBUH C yUEOHBIM TNIAHOM — JK3aMEH.
OO1miee KOMMYECTBO aKaJeMHUYECKUX YacOB WIJIM ACTPOHOMHYECKMX YacOB, BBIJICICHHBIX Ha

Tabauua 1

Bua yueOHbIX 3aHATHI

O0beM TUCHUILUTHHBI, aKa/.9ac./acTp.yac.

Cemectp
W caMocTosITe/IbHAs padoTa Beero | — T T3 4 [5] S R
Ounasa popma odyuenusn
KonrakTHasi padoTa o0yuarommxcs ¢ 54/40.5 54/40.5
npenojaBaTesieM, B TOM 4ncJe:
nekuuoHHoro tuna (JI) 18/13,5 18/13,5
mpakTudeckoro (ceMuHapckoro) tuma (113) 36/27 36/27
CamocrosiTesbHas padora ooyuyawuuxces (CP) 54/40,5 54/40,5
n dopma 3K3aMEH 9K3aMEH
POMEKYTOUHAS aTTeCTAIMSA vy Y Y
06 / 144/108/ 144/108/4
ast TpyA0eMKOCThb (akax.uac./acTp.4ac./ 3.€.) 4
3. ConepskaHue U CTPYKTYPa AU CHUTLIHHBI
Tabauna 2
O0beM THCHUIUINHBI, aKaja.yac./acTp.4yac. dopma
KonTakTHas paGora TeKylero
o0y4Jaronuxcs ¢ KOHTPOJIs
npernojaaBarteigemM ycneBaeMo
Ne n/m HaumeHoBaHue Tem i cTu**
Beero |10 BUIaM y4eOHbIX 3aHSATHH CP ,
NMPOMEKYT
OYHOM
J JIP 3 | KCp
aTTecTalu
"
Ounas popma odyuenusn
IlonsTME ®M  CyHIIHOCTB 6/4
Tema 1 | pucka. Puck kak oObekt | 12/9 2/1,5 4/3 5 H, O, T
YIpaBJIECHHUSL. ’
dakrops! prucka 6/4
Tema 2 PEP 12/9 | 2/1,5 4/3 s | HIP,O
CtpaTeruu pucKoBbIX
CLICHUI 1 OCHOBHBIE 4
Tewa3 | P 1209 | 215 43 41 mor
METO/BI YIIPABJICHUS )
pUCKaMU
N3mepenus pHCKa 51 6/4
Tema 4 | xkputepuu npunsTast | 12/9 | 2/1,5 4/3 5 H, ITP, O
PUCKOBBIX PELICHUI ’
AHanu3 YyBCTBUTEIHHOCTH 6/4
Tema 5 | pucka mnpu oOocHoBaHuu | 12/9 2/1,5 4/3 s H, ITP, O
JIONTOCPOYHBIX  IPOEKTOB ’




O0beM THCHUIUINHBI, aKaja.yac./acTp.4yac. dopma
KonTakTHas paGora TeKylero
o0yuarouuxcsi ¢ KOHTPOJIA
npenoaaBareieM ycreBaeMo
Ne n/mm HaunmeHnoBanue TeM Beero |10 BUIaM YueOHBIX 3aHSATHI CP CTH*™*,
MPOMEKYT
J | ap | m3 | Kcp ormon
aTTecTanu
/|
Ounas popma odyuenusn
MaTepuaabHbIX HHBECTHIIMH
N3mepenus pHCKa 6/4
Tema 6 | monrocpOYHBIX 12/9 2/1,5 4/3 5 H, ITP, O
WHBECTHIIMOHHBIX MPOCKTOB ’
OnepaTuBHOE YIIpaBlIEHUE 6/4
Tema 7 | puckamu  gosrocpounoro | 12/9 2/1,5 4/3 5 H, TP, O
MHBECTHIIMOHHOIO ITPOSKTA ’
VYnpasnenue pucKamMu
Tema 8 | 'POCKTOB JIOMTOCPORHBIX | g/0 1 51 5 21,5 4/3 | H,TIP, O
WHBECTHIIMA C TOMOIIBIO
peasibHBIX OIMIIMOHOB
VYhpaBineHue puUCKaMU  C
IIOMOLIBIO CTpaTerui
Tema 9 | cMemannoro  Tmma  Ha | 8/6 2/1,5 2/1,5 4/3 | H,TIIP, O
OCHOBE peasbHbIX
OIIMOHOB
VYnpaBineHue pHUCKaMu B 21
Tema 10 | ycnoBusix — ucnoib3oBaHus | 4/3 2/1,5 5 I1P, O
JIN3WHTA ’
Hcnonp3oBanue TEOpUH
Tema 11 | OTIWHOHOB MBI OUCHKI | 21,5 2T 1o
PUCKOBBIX HHBECTULIUNA U 5
CTOMMOCTH OM3Heca
IIpome:kyTOUYHas aTTeCTAUA 36/27 JK3
54/
Bcero: 144/1 | 18713, 36/27 40, 36/27
08 5 5
npumeyauue:

* - ghopmul mexyweco Konmpons ycnesaemocmu: npakmuyeckas paboma (IIP), onpoc (O), epynnogoe
obcyacoenue (1),
** _ chopmbl npomesicymounot ammecmayuu: IK3amen (Ox3).

Conep:xkanue aUCHHUILTUHBI

Tema 1. IloHsiTHE U CYIIHOCTh PUCKA. PHCK KaK 00beKT yIpaBJIeHHUS.

[onsiTie pucka W OCHOBHBIC 4epThl pricka. OCOOCHHOCTH TPWHSATHS PEHICHUH B YCIOBHIX
HEOMpPEe/IeTICHHOCTH OyAylIMX pe3yibTaToB. Pucky Ou3Heca B peaJbHOM CEKTOpe 3KOHOMHUKU. OCHOBHBIC
po0JieMBbl yIIpaBJCHUS PUCKaMK B pealibHoM Ou3Hece. Kiaccudukaims puckos.

Tema 2. @akTopbI pUCKA.
OCHOBHbBIE Pa3HOBHIHOCTH (haKTOPOB pUCKa. BHelHME U BHyTpeHHHE (haKTOPhI PUCKA.

Tema 3. CTpaTerusi pucKoBbIX pellleHHii H OCHOBHbIE METO/bI YIPABJEHUSI PUCKAMU.

OcoOeHHOCTH COBPEMEHHOW SKOHOMHKH M WX BIHMSHHE Ha CTpaTerdMH pa3BUTHS OH3Heca.
OCHOBHBIE CTpaTeruu pa3BUTUs OW3Heca W ympaBlieHHs: puckaMu. OCHOBHBIE METOJBI YIIPABJICHHS
pHUCKaMHU.



Tema 4. U3mepeHue pucKka M KpUTEPUHM NPUHATHSA PUCKOBBIX PelIeHUI.
dopManuzanus yclIoBUM cUTyanmuu pucka. M3Mepenue pucka. KocBeHHbIE METOOBI ydeTa pHCKA.
Kputepun olieHKH pUCKOBBIX PELICHUH.

Tema 5. Ananus YYBCTBUTCJIBHOCTH PHCKAa MPH 000CHOBAHNH AOJTOCPOYHBIX IIPOCKTOB
MaTepUuaJbHbIX HHBECTULIUH.

AHanu3 YyBCTBUTEIBHOCTH KaK METOJ OLIEHKH YCTOMYMBOCTH HHBECTHIIMOHHOTO TIPOEKTA.
AHanUTHYECKUH MOAXO/ K aHAJIM3Y YyBCTBUTEIHHOCTH. J{MCKPETHBIN aHaTN3 4yBCTBUTENBHOCTU. MeTos
Monte-Kapio.

Tema 6. I3MepeHusi pUCKa J0JITOCPOYHBLIX HHBECTUIIHOHHBIX MPOEKTOB.

OcCHOBHBIE MeEpHI PHUCKAa JOJITOCPOYHOTO HMHBECTUIIMOHHOTO mpoekTa. OIleHka pucka
JIOJITOCPOYHOI0 WHBECTHIIMOHHOI'O NPOSKTa Ha OCHOBE JepeBa coObiThi. OIleHKa pHCKa MO METOIY
CIICHapHueB Oyayiero pa3sutus. Vcnonp3oBaHKue IepeBa PELICHUIA IIPH OIEHKE PHUCKA WHBECTHIIMOHHBIX
TIPOCKTOB.

Tema 7. OnepaTuBHOE yNpaBJjieHHe PUCKAMH I0JITOCPOYHOT0 HHBECTUIIMOHHOTO MPOEKTA.

OcHOBHBIE OCOOCHHOCTH OpTraHU3allM{ YIPAaBICHHS PUCKOM. YTIpaBlICHHE PUCKOM Ha OCHOBE
JIOJITOCPOYHOTO TMpeKpalieH sl mpoekToB. OnepaTuBHOE YIpaBiIeHHE PUCKOM HAa OCHOBE YBEIUYCHUS
pacxojioB Ha pekiaMy. YTpaBieHHe PHCKOM C IIOMOIIBIO JHBEPCHDUKAITHIH.

Tema 8. YnpaBieHue pHcKaMH TPOEKTOB AOJIOCPOYHBIX HHBECTHLIHUHA € MOMOIILIO
peajbHbIX ONMIHOHOB.

PeanbHble ONIMOHBL: ONpEAENEHUs, BUIAbl M XapaKTEPUCTHKHU. VIcmonb3oBaHHUE MPOCTHIX
peabHBIX OIMIMOHOB JJISl yIpaBieHus puckamu. KoMOWHUpOBaHHBIE pealibHbIE OMIMOHBI. BeTpoeHHBIH
peabHBIN OIMIMOH Ha pa3BUTHE Ou3Heca. BNUsHHA peanbHBIX ONIIMOHOB Ha OIEHKY MHBECTHIUH H
CTOMMOCTB PUCKOBBIX aKTUBOB KalHTaja.

Tema 9. YnpaBieHHe pUCKaMHM ¢ TOMOIIBIO CTPATeruii CMEIIAHHOIO THNA HA OCHOBE
peajbHbIX ONMIIHOHOB.

Hcnonb3oBanre KOMOWHAIMNA peabHBIX OMIIMOHOB VIS YIPABJICHUS PHCKAMU WHBECTHIIMOHHBIX
MpoeKkToB. HekoTopble BO3MOKHOCTH (POPMHUPOBAHMS PEIICHUH CMENIAHHOTO THIA MO YIPaBJICHHIO
pHUCKaMHU.

Tema 10. YnpasJienue puckaMy B YCJI0BHAX HCNOJIb30BAHUSA JIU3MHIA.
Hexoropsle 0COOEHHOCTH JIM3MHTOBBIX KOHTPAakTOB. (OCOOEHHOCTHM YCIIOBHH JIM3HHTA.
VYpaBieHue puckamu ¢ IOMOILBIO PEaIbHbIX ONIIMOHOB, BCTPOEHHBIX B JM3UHIOBBIN KOHTPAKT.

Tema 11. HcnoJb30BaHue TeOPpUM ONIMOHOB /ISl OLEHKH PHCKOBBIX WHBECTHLIUH U
crouMocTu OM3Heca.

PeiHOUHBIN ONIMOH Kak ()opMa YCIOBHOTO CPOYHOTO KOHTpakTa. Mojiellb paBHOBECHOH IIEHBI
OIIMOHA HAa OCHOBE CTOMMOCTH SKBHBaJCHTHOro mopTders. OmeHka pUCKOBBIX aKTHBOB KaluTala Ha
npuMepe 000CHOBAHUS MPEEeTbHON CTOMMOCTH Y4acTKa 3€MIIH O]l 3aCTPOMKY. YTIpaBJIcHUE PUCKAMH C
MOMOIIBIO YCIIOBHBIX M 0€3YCIOBHBIX CPOYHBIX KOHTPAKTOB Ha MPOAaxy MpoxyKunuu. CpaBHHTENbHBINA
aHaJIN3 IPUMEHEHHS PEalbHOTO OIMIMOHA U 0Ee3YCIOBHOTO CPOYHOT0 KOHTPAKTa Ha MPOJAXKY MPOAYKIUH
JUIsl yIIpaBJICHUS! PUCKaMU.

4.Martepuajibl TeKyIIero KOHTPOJISI ycHeBaeMOCTH oO0ydyamommuxcss U (POHA OLEHOYHBIX
cpeIcTB MPOMEKYTOUYHOM aTTecTAlMU MO JUCHUIINHE
4.1. @opMbl H MeTOAbI TeKYLIero KOHTPOJIA YCHEeBAeMOCTH OOy4alomuxcss U

l'lpOMe)KyTO‘lHOﬁ aTrrecranmm.

4.1.1. B xoae peanuzanuu aucuuiuimnbl 51.B.08 «Ynpas/jieHue puckaMmu» HMCHOJb3YIOTCS
cJieayIonue MeTobl TEKYIIero KOHTPOJISA yCIeBAeMOCTH 00y4aKOIUXCsl:



3HaHUA

4.1. ®opMBI 1 METOMIBI TEKYIIIET'O KOHTPOJIS YCTICBAEMOCTH M MPOMEKYTOUHOM aTTECTaIlUH.
4.1.1. B xome peanu3anyy IUCIUTUINHBI «YTIPaBICHUE PUCKAMID HCIIONB3YIOTCS CIEAYIOMINE
METO/IbI TEKYIIET0 KOHTPOJISI YCIIEBAEMOCTH O0YUAIOIIHXCSL:

npu nposeoeuuu 3auamui JIEKUUOHHO20 muna:

HAONIOZICHNEe 32 TOBEJCHWEM CTYJSHTOB BO BpeMs 3aHATHH, 32 TPOSBICHUEM
3aMHTEPECOBAHHOCTH K COIEP’KaHUIO 3aHATHA JIEKIIHOHHOIO THIIA;

BOMPOCHI CTY/IGHTaM M OTBETHI CTYACHTOB Ha MOHMMAaHHWE HOBOM TEPMHMHOJIOTUU, C KOTOPOU
3HAKOMSTCS CTY/IEHTHI Ha 3aHATHH (10 XOAY 3aHATHS);

3a/laHus CTYAEHTaM JJIsl TOATOTOBKM KOHCIIEKTA 3aHATHS B BHJIE OMTOPHBIX CHUTHAJIOB;

npu nposeoeuuu 3auamui CEMUHAPCKO20 muna.

OInpoC CTYyACHTOB 110 HAYUTAHHOMY M CaMOCTOATCIIBHO M3YUCHHOMY HMMHU TCOPETUYCCKOMY
MaTepuay;

BOIIPOCHI CTYACHTaAM MW OTBCTbl CTYACHTOB Ha KOPPCKTHOCTL BBIIIOJHCHUA IMPAKTHYCCKUX
3aJIaHUIL;

npu KOHmMpOoJie Pe3yIbMmamos CAmMoCMOAMenbHOU PAdOmbl CHYOEeHMOB:
- KOHTPOJIb CAaMOCTOSTEIBHON pabOThl OCYIIECTBIISCTCS HA 3aHATHSIX CEMHUHAPCKOrO THIIA.

4.1.2. Dx3aMeH (3a4eT) NPOBOAUTCS ¢ MPUMEHEHHEM CJIETYIOIIHX METOI0B (CPeCTB):
dopma MpoMeKyTOYHON aTTECTAI[MH B COOTBETCTBHH C YISOHBIM IIJIAHOM —3K3aMeEH.

DK3aMeH NMPOBOIUTCS B OJMH dTarna B (hopMe TECTUPOBAHUA. B X0/1e TeCTUPOBaHUS IPOBEPSIOTCS
CTYyJIEHTa NOJIy4YEHHBIE B XOA€ U3YUYECHUS ITUCLUIIIIUHBI.

4.2. MaTepuajibl TEKyIIero KOHTPOJIsI yCIeBAeMOCTH 00y4ar0IMXCsl.

Cemunap Ha Temy Ne 1. Ilonsitie u cymHocTh pucka. Puck kak 00beKT ynpaBieHus.

Bonpocs! a4 onpoca:

1.

2.

og)

10.
11.
12.

13.
14.

[MosicauTe TPOOIIeMbl TPUHSTHS PEIICHHH, B KOTOPBIX pedb HACT O OYIyIUX MOJE3HBIX
pe3ynbTaTax.

Yem ompenensieTcss HEONPEACICHHOCTh OYIYNIUX pe3ylbTaTOB, a TaKKe PUCKUA MpH
NPUHSTHH pElIeHuH B cepe OnzHeca?

B dYeM cocTosAT OCOOCHHOCTH BJMSHHUS pa3jMYHbIX (AKTOPOB pHCKa Ha Oyaymue
pe3yabTarsi?

[TosicauTe OCOOEGHHOCTH BJMSHHUS HEYCTPaHUMOW HEONMpEACNEeHHOCTH Ha Oyayiiue
pe3yNbTaTHI.

Kakue ¢opMbl MomenupoBaHHs HEONpPeNeIeHHOCTH OyIyIIMX Pe3yJbTaTOB BBl MOXKETE
OTMETUTH?

B yem 3akmiouaroTcs OCOOEHHOCTHM pPHCKAa KakK pe3yibTaTa MOACITUPOBAHHS HEOIpe-
neneHHoctr? B ueM cocTouT cyOBbeKTHUBHBIN XapaKTep MOA00HBIX MOEeH?

[MosicauTe ocHOBHBIE (OPMBI OIICHKH MJIM U3MEPEHUS PHCKA.

KakoBa cnenuduka n3mMepeHus pucka B yCIOBUAX KOHKPETHOTO OM3Heca?

[ToueMy puCKOBBIE OILIGHKH HE IO3BOJISIOT OJIHO3HAYHO MPOTHO3UPOBATH OynyIInid
pe3ynbTat?

B uem 3akirodaercss OCHOBHAS 3a/ia4a yIpaBJICHHsI pUCKaMH OM3HECa B peabHOM CEKTOpe
SKOHOMUKH?

[TosicauTe OCOOEGHHOCTH OIICHKH CTOMMOCTH PHCKOBOTO KalHTalla Ha OCHOBE
MOJIETTUPYEMBIX paclpeelieHui OyIyIuX pe3yabTaToB.

[MepeuncianTe OCHOBHBIC pa3/ieibl TECOPUH YIPABICHUS PUCKAMH.

Uem onpenensitoTcs pUCKU MpH MPUHSATHU PEelIeHUH B cdepe peanbHoro Ouzneca?

B uem cocTosiT OCHOBHEIE 3a/1a4i YIPABJICHUS pUCKaMU B chepe pearbHOH SKOHOMUKN?



15. KakoBbI pa3inuuus MeXAy eTUHUIHBIM U KOPIIOPATUBHBIM PHUCKaMH ITpoeKTa’?

3aganue JUIsi TPYNIOBOr0 00CY:KIEHHSI

3ananue 1. [TokaxxuTe, Kak B COBPEMEHHBIX YCIOBHUSAX YCHIIMBAETCS BIUSHUE

(hakTOpOB pUCKA HA pa3BUTHE SIKOHOMHYECKHX TPOIIECCOB.

3apanue 2. OOcynuTe, B 4Y€M COCTOAT CIOXHOCTH M TPOOJIEMBI pPa3BHTHUS

sKoHOMHYeckoro kpusuca 2008 r., moyeMy BBIXOJ M3 KpH3UcCa 3aTSAHYJICS Ha JIOCTATOYHO
JUTUTENbHBIN TTEPUO/I.

Cemunap Ha Temy Ne 2. @aKkTOpHI pUCKA.

—_—

10.
11.
12.

13.
14.

Bonpocs! a5 onpoca:
[NosicnuTe 0COOCHHOCTH BHYTPEHHUX W BHEIIHUX (PAKTOPOB pHCKA.
B uem cocTosiT 0cOOEHHOCTH BIUSIHHS (PaKTOPOB PUCKA, HEM3BECTHBIX HA MOMEHT MPHHSATHUS
pemieHui?
B uem 3akimrouaercst GnaronpusATHOE U HEOIArONMPHUATHOE BIHMSHUAE TII00ATBHBIX MPOIECCOB
Ha pa3BuUTHE OM3HECa B OT/ENBHBIX CTpaHax?
Kak Biusier KOHKYpeHIIUSI B YCIOBHSX TJOOAlM3allii Ha MEpPCIEKTUBBI KOHKPETHOTO
OuzHeca?
[Nosichute OnaronmpuATHBIE W HEOIATONPHUITHBIE (AKTOPhl MAKPOIKOHOMHUYECKOTO PHCKA,
MPHUBEANUTE MTPUMEPHI.
KakoBo BimstHuEe HHQISAIIMOHHOTO (aKTopa pUCKa Ha pe3yibTaThl OuzHeca?
[Nosicuute 3Ha4eHHE HaKTOPOB PUCKA U3MEHEHUS IIEH M UX BIIMSIHUE Ha Pe3yJIbTaThl OM3HEca.
Kak Brusitor konebaHusi 0OOMEHHOTO Kypca KOHBEPTHPYEMOH BallFOTHl Ha PUCK KOHKPETHBIX
WHBECTUIIHN?
Kakwue pakTopbl MOpOXKIAIOT CTPAHOBBIE PUCKH M B YEM COCTOST OCOOCHHOCTH MX ydera?
Kakwue pakTopbl onpenensioT creneHb JIHKBUJHOCTH MaTepUATbHBIX AKTUBOB?
[NosicuuTte ponb 1 3HAYEHUE MOTUTHICCKUX U 3aKOHOJATEILHBIX (PAKTOPOB PHCKA.
B dyem cocroiar ocoOeHHOCTH (haKTOPOB pPHCKA TPAKIAHCKOH M NpOoQecCHOHATbHOM
OTBETCTBEHHOCTH?
B 4em cocTosiT 0cOOEHHOCTH BIIHSHUS SKOJIOTHYECKHX (PaKTOPOB prcKa?
[Nokaxxute OCHOBHBIC (haKTOPHI U TIOSICHUTE METO/IbI YIIPABJICHHs PHCKaMH IepCOHAaIA.

IIpakTuyeckoe 3aHATHE MO TeMe Ne 2.

3ananme. B KkoHTekcTe mpakTH4eckoro 3aHATHa ¢ momouisio SWOT-ananusza ocyiectBute
(dhopMuUpOBaHUE MO UCXOMHBIM JaHHbIM MaTpuinly SWOT-aHanu3a a1 MyHUIIMIAIBHOTO OOpa30BaHHS
Boponexckoii obnactu. B pamkax moctpoeHHoi MaTpuisl SWOT-ananu3a onpenenite mpruOpUTETHBIE
HaTpaBICHUA pPAa3BUTHUS M PUCKOB pEANTHM3alMU U TPUOPHUTETHBIX HampaeineHuit. Cdopmupyiite
AHAJINTUYCCKYIO 3aIlIMCKy C HOZ[pOGHBIM ONMCaHMEM OCHOBHBLIX NPHOPUTCTHBIX HaHpaBHeHI/Iﬁ U PpHUCKOB
Pa3BHUTHS MYHHUIIUIIAIEHOTO 00pa30BaHUS

CeMmlap Ha TEMY Ne 3. CTpaTeFI/IH PUCKOBBIX pel]lel-ll/lﬁ U OCHOBHBIC ME€TO/IbI YIIPABJICHUSA

PUCKaMH.

Bonpocs! a4 onpoca:

1.

A

KakoBbl 0COOCHHOCTH pa3/IMYHbIX (a3 KU3HCHHOTO I[UKJIa HOBOM TEXHUKH U TEXHOJIOTHHU
B YCIIOBHUSIX COBPEMEHHON 3KOHOMMKH ?

Kak BIuSIOT TeXHOJNOTHYECKHE Pa3phIBBI HA pa3BUTHE Ou3Heca?

B uem cocrouT ycuneHue BIusSHUS GaKTOPOB PUCKA B COBPEMCHHBIX YCIOBHSIX?
[MokaxxuTe pa3nuuus MEX/y aTaKymooIlel U 3allUTHON CTpaTerusiMy pa3BUTHS OU3Heca.
Ha dem moxeT ObITh OCHOBaH BBIOOP aTaKyIoNmeH WU 3alIMUTHON CTpaTerHyd NMPHHSTHS
PUCKOBBIX pelIeHuii?

KakoBbl ocoOeHHOCTH MOJIETMpPOBaHHsS OYAYIIMX pe3ylIbTaTOB OW3HEcCa B YCIOBUSX
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10.

11.

12.

13.

14.

15.

10

aTaKyIomen MIN 3alUTHON CTPATETuu €r0 Pa3BUTHS?

7. B ueMm 3akiIr04aroTCs 0COOCHHOCTH aKTUBHOTO THIIA PUCKOBBIX PEIICHUN?

8. TMosicHuTe ciennUKy PUCKOBBIX PEHICHHUH 3alIUTHOTO THHA.

9. Uewm ompenensieTcsi BHIOOP THIIA PUCKOBOTO PEIICHUS B YCIOBUAX peallbHOTro Ou3Heca?

10. KakoBbI 11e7T1 peain3aiiy CMEIMIaHHONH CTPAaTEruu MPUHATHS PUCKOBBIX PEIICHUN?

11. Tlouemy BBHIOOp THIIA PHCKOBOTO pEHICHUS B YCIOBUAX peaNbHOr0 OW3HEca HMeeT

WHIUBUyallbHBIA XapakTep?

12. Kakre MeToabl yrpaBieHUs pUCKaMU BBl 3HaeTe?

13. Tlouemy OWM3HECMEH JOJKCH MPHHHUMATh PUCKH Ha ceOs U B YeM COCTOHT OCOOCHHOCTH
3TOT0 METO/a YIPaBICHUS PUCKOBBIMU PEIICHUSIMU ?

14. Yro moHmMmaercs MOA Imepegadyedl pUcKa M B UYEM 3aKJIIOYAIOTCSI OCOOCHHOCTH 3TOTO
MeTOo/a yIpaBIeHUs pUCKaMu?

15. TlosicHuTe TPUHIMIHAIBHYIO CXEMY VIPaBJICHUS PHUCKOM B YCIOBHUSX DPBIHOYHOM
9KOHOMHKH

3aganue JUIsi TPYNIOBOr0 00CY:KIEHHSI

3ananue 1. IlpoaHamusupyiiTe mPOOJEMBI peaM3alMUd CXEMbl YIPaBICHHUS
puckaMu (BbIIACTCSA IpEMoaaBaTeieM), NPUMEHUTENBHO K OH3HECY B pEaJbHOM CEKTOpE
SKOHOMHKH WJIH YIPABJICHUIO MOPTQEIAMU IICHHBIX OyMmar.

3apanue 2. OOcynuTte, B 4Y€M COCTOAT CIOXHOCTH M TPOOJIEMBI pPa3BHTHUS
sKoHOMHYEckoro kpm3uca 2008 r., moyeMmy BBIXOJ W3 KpHU3UCA 3aTSHYJICS Ha JIOCTaTOYHO
JUTUTENbHBIN TTEPUO/I.

Cemunap na temy Ne 4, I3mMepeHne pucka U KpuTepruu NPUHSITHS PUCKOBBIX pPellleHuid.
Bonpocs! a4 onpoca:

Uro nonumaercs noja OyAyImHUMH COCTOSHHUSIMEI YKOHOMHUKHN?

[MosicauTe 0COOEHHOCTH BBIICICHHSI Oy IYIINX COCTOSHHUI SKOHOMHUKH U UX POIIb IIPH aHAJIN3E
CUTYyalluu pucKa.

Kak Bbl moHMMaeTe KOHOMUYECKHH CMBICT M BO3MOKHOCTH OIpEAENCHUs CYyOheKTHBHBIX
BepOsITHOCTEH ?

JlaliTe onmucaHue UCXOAHOM HHpOpMAIUK TS (hOpMalU3allii YCIOBUI CUTYaIlMU PUCKA.
[MosicauTe OCOOEHHOCTH ONHMCAHUS CUTYallMd PHCKa JUISl MaTEepHAaIbHBIX M (DHHAHCOBBIX
UHBECTUIIUN.

B dem 3axiiogaroTcst posib M 3HaU€HHE UCXOIHBIX MPEANOCHITIOK aHalK3a CUTYalluu pucka?
UTto xapakTepusyeT oxKugaeMasi J0X0IHOCTh?

[Touemy oxxupmaemasi TOXOJHOCTh HE MOXKET CIYKUTh €JUHCTBEHHOIN XapaKTepUCTUKOHN MpHU
OIICHKE PUCKOBOW MHBECTHUIIHH ?

B yem coctoAT pasznuuug NpH HCIOAB30BAHWU IUCIEPCHH M TMONYIUCIEPCHUU B KauecTBE
Mepsl pucka?

[MosicauTe pa3nuuusi MexXay BEIOOPOYHBIMU MEPaMH PUCKa, TOCTPOCHHBIMH Ha HAOIIO1aeMbIX
3HAYEHUAX MOKa3aTenei, 1 MepaMi IPOTHO3UPYEMOTr 0 PUCKa.

B uem cocTosiT CyTh 1 0COOEHHOCTH KOCBEHHBIX METO/IOB y4eTa prucka?

Kak ouenmBaercs CKIOHHOCTh WM HECKJIOHHOCTh K PHUCKY paccMaTpHBAaEMOT0 MHBECTOpPa
NP MCIOIB30BAHUU (QYHKIIUH PUCKOBOT'O MPENNOUTEHUS U QYHKIIMH PHUCKOBOW IMOJIE3HOCTH
B KaueCTBE KPUTEPHS OI[EHKH PUCKOBBIX HMHBECTHUIIUN?

B uwem 3akiiodaroTcss O0COOGHHOCTH MPHHSATHS PUCKOBBIX pEIMIEHUH B YCIOBUSX PHCK-
HEUTpaIbHON HYKOHOMUKH?

B uem coctosiT oTiMunsA QPYHKIUH PUCKOBOTO MPEANOYTECHHUS [T HHBECTOPOB, CKIOHHBIX H
HE CKJIOHHBIX K pUCKY?

KakoBbl OCHOBHBIC TPEANOCHUIKH M OCOOCHHOCTH IICHXOJOTHYECKOW TEOPUU TPUHSTHUS
puckoBsIx pemenuii Kanemana u TBepcku?

IIpakTH4yeckoe 3aHATHE MO TeMe Ne 4,
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3aganue 1. IlpuBenuTe KOHKPETHBIE TMPUMEPHl KBAJAPATHYHON (QYHKIHH PHCKOBOTO
MPEANOYTEeHUS JUISI UHBECTOpA, CKIOHHOTO M HE CKJIOHHOTO K PHUCKY, W BBIMOJTHHUTE CICAYIOIINE
3a/laHus:

a) Hapucylite B makere MicrosoftExcelkpuBbie puckoBoro 0e3paznuuus s KBaJIpaTHUYHOH
(YHKIIUN PHCKOBOT'O MPEATOYTEHHS 000UX BUJIOB, OOBICHUTE X CHEHUPUKY U Pa3IAUUS;

0) 3amaliTe CaMOCTOSATENBHO paclpeaeeHNe J0X0AHOCTH aKIUi B CUTYaIlMH PUCKA, BBIICINB
4eThIipe OyIyIIUX COCTOSHHS DKOHOMHKH; PAacCUMTAWTE OXHUIAEMYIO JOXOIHOCTh M PUCK B (opme
CTaHJAPTHOTO OTKIOHEHHS; MOKAXHUTE CHenu(pUKy BHIOOpa PUCKOBOTO pEHICHUS IO KPUTEPHUIO
MaKCHUMH3aI[UU KaXKJIOH U3 HHX.

3aganue 2. 3ajaiiTe caMOCTOSATENBHO pacmpeneleHne OyAynIuX JOXOJIOB M BBIOJHUATE
clenyolue 3a1aHust:

a) BeIOEGpHTE TPU KOHKPETHBIX BapHaHTa (PYHKIHM PUCKOBOW IOJE3HOCTH [UISl Ciydas,
CKJIOHHOTO, HE CKJIOHHOTO W HEHTpallbHO OTHOCAIIErocs K PUCKY HMHBECTOPA; MOCTPOHTE rpaduku
KaXJIoi U3 HUX Ha DBM; mokaxure, Kak MEHSIOTCS 3TH I'padHUKH B 3aBHCHMOCTH OT pacipe/elleHUs
JIOXOJIOB U CyOBEKTHBHBIX BEPOSITHOCTEH;

0) mpoBeaUTE OMPOC BaIUX OJHOKYPCHHUKOB HO METOJY MPOCTOTO MIAHCA U OMPENEITUTe IS
KaXXJIOTO M3 HUX CyOBEKTHUBHBIC BEPOSITHOCTH JJISl 33JaHHOTO paclpeleieHus JT0XOA0B; MOCTPOHTE
rpaduK (YHKIUH PUCKOBOM IMOJE3HOCTH JUIS KaXKJOTO CTYACHTa Ha OCHOBE ITHX BEPOSTHOCTEH M
MOKaXHUTE, KTO CKIOHEH MJIM He CKIIOHEH K PUCKY U B KaKOW 00JIaCTH JJOXOJI0B.

I1o Teme 5

CeMmlap Ha TeMY Ne 5. Anamms3 YYBCTBUTCJIBHOCTH PpPHCKAa IPH 000CHOBaHHH
A0JTOCPOYHBIX ITPOCKTOB MATCPUATBHBIX HHBeCTHHHﬁ.

Bonpocs! a5 onpoca:

—_—

B dem 3aximiogaeTcss KOHIENIUS YCTOWUUBOCTH HHBECTUIIMOHHOTO TIpoeKTa?

2. Kak cBs3aHa yCTOWYMBOCTh HHBECTUIIMOHHOTO MPOEKTA C PUCKOM €T0 peann3amiu’?

3. B yem cocTouT MeTOJ aHalW3a YYBCTBHUTEIHHOCTH JOJITOCPOYHOIO WHBECTHULIMOHHOTO
npoexra’?

4. KaxkoBbl 0COOCHHOCTH ITPAKTUYECKOT'0 HCIIONH30BAHUS aHAIN3a YyBCTBUTEIHLHOCTH?

5. Kakue 0COOCHHOCTH OCHOBHBIX IOAXOJOB K KOJNWYECTBEHHOW OIICHKE YCTOWYUBOCTH
JOJITOCPOYHOTO WHBECTHUI[MOHHOTO MPOEKTa BaM M3BECTHBHI?

6. IlepeuncnuTe OOCTOMHCTBA W HEAOCTATKM OCHOBHBIX IOJAXOJOB K KOJHYECTBEHHOU
OILIEHKE YCTONYMBOCTH MHBECTUI[MOHHBIX MPOCKTOB.

7. B dem cocTosT 0COOCHHOCTH aHANMTHYECKOTO MOJAXO0Ja K aHallM3y YyBCTBUTEIHbHOCTH
JOJITOCPOYHOT0 WHBECTHUIIMOHHOTO MpoeKTa?

8. KakoBbl 0COOCHHOCTH WCIOJIB30BAHUS YACTHBIX MPOU3BOJHBIX H KOIPPHUIMEHTOB
3JACTUYHOCTH JJIA aHAJIN3a YyBCTBUTEIBHOCTH?

9. HazoBuTe 0COOCHHOCTH WCIOJIB30BaHUS PA3HOCTHBIX AaHAJIOTOB MPOU3BOJHBIX C
MPOU3BOJBbHBIMA HW3MEHEHUSIMH NapaMeTpoOB JACHEKHOTO MOTOKAa I aHaiu3a 4YyBCTBH-
TEIBHOCTH.

10. B 4eM cOCTOST OCHOBHBIE OCOOCHHOCTH HMMHUTALMOHHOI'O IOAX0Ja K JIUCKPETHOMY
aHaJU3y YyBCTBUTEIBHOCTH JOJTOCPOYHOIO HHBECTULIMOHHOTO MPOeKTa?

11. U. TloscHuTEe OCHOBHYIO NIPaKTHYECKYIO MOJb3y IPOBEACHHUS AMCKPETHOTO aHaIn3a
YYBCTBUTEIBLHOCTH U OCHOBHYIO MPOOJIEMY €ro MpHUMEH CHUSI.

12. KakoBbl OCHOBHBIC OTJHWYUTEIbHBICE OCOOCHHOCTH MeToma MonTe-Kapio, ocHOBHBIC
3TaIlbl €ro OCYIIECTBICHHUS U €r0 IMPEeUMYIEeCTBa M0 CPAaBHEHHIO C JTUCKPETHBIM aHAN30M
YyBCTBUTEIHHOCTH?

13. Kakne xapakTepuCTHKH pacmpeneieHus NPVmpoekra WM [OPYyrHX ero IMoka3artenei
MOTYT OBITh TOJIyYEHBI B pe3ylbTare NpuUMeHeHus Mmeroga Monrte-Kapno k aHammzy
YCTOWYHUBOCTU MHBECTHIIMOHHOTO MIPOEKTA IO/I BIUSHUEM BbIJIENIEHHBIX (haKTOPOB pucKa?

14.B 4yeM cOCTOAT [OCTOMHCTBA M HEJOCTaTKM HMMUTALMOHHBIX METOJOB aHalIu3a
YyBCTBUTEIHHOCTH?

15. Kakue HemocTtaTku WM mpoOieMbl NmpuMeHeHHs meroga Monte-Kapino BbI Moxkere
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OTMETUTH?
IIpakTH4yeckoe 3ansATHE IO TeMe Ne 5.

3apanue. Boconp3yiiTech JE€HEXHBIM TOTOKOM yCIOBHOTO MHBECTHIIMOHHOTO TIpoekTa Z= (-
11 500, 4000, 6000. 5500) u, yuuThIBasi CTaBKy pacyeTHOro MIpoIeHTa, paBHYIO 10%, BHITTOTHUTE
CleAyoLe 3a1aHus:

a) OIICHUTE, KaK KOJICOAHUs e€ro KOMIIOHCHTOB IIEPBOTO W BTOPOTO I'OJ0OB MO OTIACIBHOCTH C
maroM B 15% B KaXIyl0 CTOPOHY MPUBOIAT K MU3MECHECHHUIO 3HAUCHUS YUCTOU HACTOSIIEH CTOMMOCTH;
MOCTpOWTEe rpaduKy 3aBUCHUMOCTH 3HaueHUs NPVOT M3MEHEHHS JaHHBIX KOMIIOHCHT JACHEKHOIO
IIOTOKA; IPOBEIUTE HMX CPAaBHUTEIBbHBIA aHANW3 C TOYKM 3peHHs ycrohumBoctH NPVmpoekra k
W3MEHEHUSM 3TUX KOMIIOHEHT JIEHEKHOI'0 MOTOKA JAHHOTO MPOEKTA;

0) mokaXkuTe; Kak M3MEHCHHE CTAaBOK pacyeTHOro mpoieHTa B mHTepBajie or 0 mo 50% c
maroM B 5% TOBIHSAIOT HA YHUCICHHBIC 3HAYCHUS YHCTON HACTOSIIEH CTOMMOCTH JAHHOTO MPOEKTA;
MOCTPONTE I'padMK 3aBUCHMOCTH YHUCTOH HACTOSAIIECH CTOMMOCTH OT CTaBKH PacueTHOI'O IPOIICHTA,
OIICHUTE 00JIACTh YCTOHYMBOCTH YHUCTOM HACTOSIIECH CTOMMOCTH K M3MECHCHHIO CTABKH PacueTHOIO
IPOLEHTA IS JAHHOI'O MPOEKTA.

CeMmlap Ha TEMY Ne 6. I/I3Mepel-ll/lﬂ PUCKa T0JTOCPOYHBbIX HHBECTUIIHOHHBIX IIPOCKTOB.

Bonpocs! a5 onpoca:

1. B 4eM cocTosT 0COOEHHOCTH KOJUYECTBEHHOW OIEHKH PHCKa pealu3alliy JT0JIT0CPOYHBIX
MHBECTUIIMOHHBIX TPOCKTOB?

2. Kakue mepsl pucKa IJis 3TOTO UCIOIB3YIOTCS?

3. Kakue BO3MOXHOCTH OIEHKH CyOBEKTHBHBIX BEpOSTHOCTEH OyIymuX COOBITHI BBI
3Haere?

4. TlosicHHTE OCOOEHHOCTH OCHOBHBIX MEp PUCKA MPOEKTOB JOITOCPOYHBIX UHBECTHUIUH.

5. Tlokaxute ponp W 3HaUYeHHE (HOPMHPYEMOTO paCHpeleiIeHHs] YHCTOH HaCTOSIICH
CTOMMOCTH TIPOEKTa MPH OLIEHKE PUCKa MTPOEKTA.

6. Tlosicaure ycnosusi GopMuUpOBaHUS JepeBa COOBITHIA.

7. B dueM cocTosT pa3nuuus KOPHEBOTO Y372, Y3JIOB COOBITHI M KOHEYHBIX Y3IIOB JIepeBa
COOBITHH.

8. Ompenenure 0OCOOCHHOCTH BBIJICNICHUSI CIICHApUEB OYIyHIEro pa3BUTUS B YCIOBHSX
NEePEXOAHON IKOHOMHUKH.

9. B uem 3akmoyarorcs TpoOJIEMBI W TPYAHOCTH OOOCHOBAHUWS CIICHApHUEB OYIyIIEro
Pa3BUTHS C yUETOM ACHCTBUM KOHKYPEHTOB?

10. TTosicHuTe OCOOEGHHOCTH BIMSHHS JTala MPUHATHS peEIIeHHWs Ha OIEHKY pHCKa H
0KHJJa€MOT'0 3HAYCHHsI YNCTOW HACTOSIIEH CTOMMOCTH HHBECTHIIMOHHOTO MTPOEKTA.

11. TTokaxxute 0COOEHHOCTH W OTIWYHS MCIOJIB30BaHUS MEP PHCKa B MPOIECCe YIpaBlIeHUs
puckamu OusHeca B chepe peasbHOW SKOHOMHKH W YIpaBICHHS TOPTQeNeM IEeHHBIX
Oymar.

IIpakTu4yeckoe 3aHATHE MO TeMe Ne 6.

3ananme 1. 3anaiiTe neHeXHbIE MOTOKM M MPHUBEAUTE KOHKPETHBIA MpPUMEpP IMOCTPOEHUS HU
WCTIOJIb30BaHMS JIepeBa COOBITHH JUIS OIEHKA PUCKA WHBECTHIIMOHHOTO IPOEKTAa, TMOSICHUTE CMBICIT
MOJTY4YEHHBIX PE3YIBTATOB.
3ananue 2. Vcnonp3yss Bo3MOKHOCTH Takera MicrosoftExceln yuuThiBasi, 4To JeHEKHBIC
MOTOKH BBIPAXKEHBI B THIC. py0., NMPOBEAWTE aHAIHM3 CICAYIONIMX CIEHApUEB OYIYIIEro pa3BUTHUS
YCIIOBHOT'O WHBECTHUIIMOHHOTO MPOEKTA!
- omntuMucTHUeckuit crieHapwmii: Z- (-10 000, 4500, 4500, 4500), i=5%;
- meccumucTHueckui cuenapuit: Z= (-10 000,3500, 3500, 3500), i = 7%;
- HambOosee BeposITHBIN cueHapuii: Z= (-10 000, 4000, 4000, 4000), i = 6%.
PaccuuTaiiTe o)xuiaemMoe 3HaueHNE YUCTOW HACTOSIIEH CTOMMOCTH U IPYTHUE MEPHI
pucka (CTaHIapTHOE OTKIOHEHHE, KOX(PQHUIMEHT BapHaIlUH), €CIA BEPOSTHOCTH pealu3aliH
ONTUMHUCTHYECKOr0 U MECCUMUCTHYECKOT0 CIIEHAPHEB COCTaBIAOT 10 10% kacnas. 3amoaHuTe TaoJ.



13

Tabumma 6.1

PEE}U[]:THT]:] pacueToB D}KHHREMDﬁ YHCTOH [IaCTDH[[[Eﬁ CTOHMOCTH H pPHCEa
10 METO/Y CUEHAPHEB, ThIC. PyD.

Benost (xunaemoe Puck
Cuenapuii Zo | £ | £ |4 % | NPV . {[ ors, | SHAUCHME =
’ NPV Tupr | Tey
OnrHMHeTHYECKH T ? ? ? ? ? ? ? ? ? —
Haubonee sepoatasii | 7 ? ? ? ? ? ? ? ? —
IMeceumueTiyecimil 7 ? ? ? ? ? 7 ? ? —
Hroro — | = = =1 = — — 9 o P

3aganue 3. [Ipenmonoxum, 4TO HEKOTOpas (GUPMa pacCMaTPUBACT BBIMYCK MIa3MEHHBIX
TeneBu30poB ¢ yactoToil 800 I'll 1 BCTpOEHHBIMH COBPEMEHHBIMU TEXHUUYECKHUMHU BO3MOKHOCTSIMHU.
H3BecTHa CTOMMOCTH CTPOUTENBCTBA W OOOPYAOBaHUS I€Xa IO BBIMTYCKY TENEBH30POB JTaHHOTO
kiacca, kotopas cocraBiasier 40 OOO Teic. py0., a €ro Hmpou3BOJACTBeHHas MomHocTh — 4000
TEIEBU30POB B roJl. MapKETHHTOBOE UCCIIENOBAHUE PBIHKA MO3BOJIIO BBIJCIUTH TPH BO3MOMXHBIX
crieHapusi OyAylIero pa3BHTHS, ONpeleNisieMble BO3MOXXHOW KOHBIOHKTYpPOW Ha COOTBETCTBYIOIIEM
CerMEHTE pPBIHKA TENeBU30pOB. IS KakJOTo M3 ITHX CIEHApHEB OMpPENelIeHBl IEeHbl U 00BEMBI
npojax, oObEMbI YCIOBHO-TIOCTOSIHHBIX M YCIIOBHO-TIEPEMEHHBIX PAacXoJll0OB, a TaKKe BBIJEIICHA
CTaBKa PacyeTHOro MPOIICHTa C y4eTOM HH(IISILIUK H IPEeMHUH 3a pUCK (cM. Tab. 6.2).

Tabmmna 6.2
Hexonubie JaHHbIe TPOEKTA 10 CIIEHAPHAM
. [Tecenmu- Hanbonee | OnrumucTi-
Crenapuit _ . T o
CTHHECKIIT BEPOATHBII HECKHHH

Iena npogasu, Thic. pyh. 25 30 3a
Ofbem npogas, wr. 3000 3400 3800
Yenosuo-nepeMeniele pacxoibl, Teic, pyi. 18 16 143
3a MITVKY
VETOBHO-TIOCTOAHHEIE PACKOJIE, THC, pyi. S000 7000 G000
Cragka pacueTHOTO NPOIEHTA, Yo 20 17 15

[Teproa moNE3HOTO HCMONB30BAHUS COCTABISET TPH TojAa. Paju MpoCcTOTHI TMojaraeM, 4ro B
paMKax Ka)KJJOro BBIJIEIEHHOTO CIICHAPUS YUCThIC JOXO/IbI OMHAKOBBI B TEUECHUE TIEPUO/Ia MOJIE3HOTO
WCITOJIB30BaHMS MpoekTa. Mcmonb3ysi NMpUBEICHHBIE WCXOIHBIC JaHHBIC, BBIIIOIHUTE CICAYIOIINE
3a/IaHHUs:

a) ONpeNeuTe ICHEeKHBIC TOTOKH B YCIOBUSAX KAXKJIOTO CIICHAPHS:

0) 3a/aiiTe BEpOITHOCTHU pealln3aliy KaXKI0TO CIICHAPUS H ONIPEIEIUTE 0KHIaeMOoe 3HAaUCHHE
YUCTOW HACTOSINICH CTOMMOCTH M Pa3iIMYHbIC MEphl pHCKa (IUCIEPCHUIO, CTAaHAAPTHOE OTKIOHEHUE,
K03 HUIMEHT BapuaIum);

B) HCIIONB3Ysl TONyUYEHHbIC MEPBI PUCKA, TOSICHUTE BO3MOXHOCTH PEKOMEHAAINH JaHHOTO
MPOEKTa K UCTIONHEHUIO C yUETOM OXKHJJIaHUH MEHEeIKepa;

B) MOSICHUTE YCIIOBUS MIOJTOTOBKH M 00OCHOBaHHUSI PUCKOBOTO PEIICHHS Ta MpUMepe TaHHOTO
MPOEKTA.

Cemunap Ha Temy Ne 7.
HHBECTHIIMOHHOTO MPOEKTA.

OnepaTnBﬂoe yunpaBJjicHU€ PpUHCKaMHU O0JIOCPOYHOro

Bonpocs! 151 onpoca:
1. TloscHuTE OCHOBHBIC Pa3HOBUIHOCTH PEUICHHUH MO ONEPATHBHOMY YIIPABICHUIO PUCKOM.
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2. OOBAcCHUTE OCHOBHBIE CTPATErHH YIPABJICHHS PUCKaMH B cepe peallbHOH IKOHOMHUKH.

3. B d1eM cocToAT 0COOEGHHOCTH  OINEPaTHBHOTO  YIPABJICHHS  JIOJTOCPOYHBIM
HNHBECTUIIMOHHBIM HpOCKTOM?

4. Kakas ucxoanas nHGpopMaIus HyXKHa I YIPABJICHUS PUCKAMHU C TTOMOIIbIO HHBECTULINH
B pekiamy?

5. Tlokaxxute 0cCOOEHHOCTH TUBEPCHPUKAINN KAK METO/A YITPABJICHHS PUCKOM.

6. B deMm 3akimoyaroTcs pasiuuds HCIIOJIB30BaHHS TPOEKTOB, OOECIICUMBAIONIMX BBHIMYCK
B3aUMOIOIIOJIHAEMbIX U B3aUMO3aMCHACMBIX TOBapOB?

7. KakoBbl 0COOCHHOCTH aHajdW3a JIUBEpCHUKANK KamuTalla MEXAy MpPOeKTaMH C
HE3aBUCHUMBIMH T0XOAaMHU?

IIpakTH4yeckoe 3aHATHE MO TemMe Ne 7.

3aganue 1. I[lokaxxuTe Ha YCIOBHOM TIpHMepe, INPH KaKAX YCIOBHSAX JIOCPOYHOE
MpeKpalieHrne MPoeKTa MOXeT ObITh 1eNIeco00pas3Ho.

3aganue 2. YuuThiBas JaHHbIE WHBECTHIMOHHOTO MPOEKTA, JCHEKHBIE MOTOKH KOTOPOTO
MPHUBEACHBI B Ta0JI. 7.1, BO3MOXKHBIE 3aTpaThl HA PeKJIaMy, MPeCTaBIeHHbIC B Ta0d. 7.2, H HCIIOIB3YS
BO3MOXXHOCTH nakera MicrosoftExcel, BEITOTHUTE clenyromue 3a aHus:

a) MPOBEAMTE PacyeThl COOTBETCTBYIONIMX OXHMAAeMbIX 3HadeHUH NPVu ko3dduimeHTos
Bapuanuu (cM. Tabm. 7.3 u 7.4);

0) moKa)KMTE BJIMSHUE IUIaHA BJIOKCHHI B peKJIaMy Ha pacrtpeaeicHue NPVu pucku npoeKTa;
MOSICHUTE, MOYEeMy CTAaHJAPTHOE OTKJIOHEHHE B JAHHOM CiIy4ae HE MMEET CMBbICIA YYUTHIBATH MPH
yIpaBJICHUU PUCKAMHU;

B) 3a/JaliTe CaMOCTOSITEIbHO YCIIOBUS BJIOXKEHHS B peKliaMy BO BTOPOM TOJly M OTJa4H OT
peKJIaMbl B TPEThEM TOJY M MOKAKHUTE, KAK MOXXHO JINKBUIUPOBATh YOBITKH B TPEThEM I'OY 3a CUET
pEKIIaMHON KaMIaHWU;

I') IpOoaHAIH3UPYHTE YpOBEHb PUCKA paccMaTPHBAEMOTrO IPOEKTa IO IMepHojaM MPUHSATHUS
pelIeHus.

Tabmumna 7.1

Jlenes:kHbie MOTOKH, 03KHIAEMAS YHCTAS HACTOSILASN CTOHMOCTh H PHCK
HCXO0AHOTO NPoeKTa, Thic, pyo.

[epuoa TWSIT~ Puck
Cuenapuii — — P — — NPV Be POt NPV -
O-it | 1-i | 2-i1 | 3-i1 HOCTh Ty O ypy
baaro- 1000 [ S00 [ 900 [ 400 | 480,70 0,10 48,07 23 201,05 —

NPHATHB

Hanbomnee | —1000| 600 | 800 | 200 | 139,43 | 0,70 97,60 | 13 801,00 | —

BCPOATHLIH

Hefanaro- | -1000| 400 | -50 | —50 |-733,26| 020 | —146,65 [107 247.26| —

MPHATHEI

Hroro 1,00 0,98 |144 249,31 (379,80
Tabmuua 7.2

darpartsl Ha pekJaMy H IPHPOCT J0XO0/la OT YBeJIHYeHHA MPOJaK, Thic. pyo.

H™ 100 200 300 400 200 (00 700

AZ 118 278 428 564 685 794 893
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Tabnuna 7.3
Osxnnaemasn YHCTAd HACTOAINAS CTOHMOCTE ITPOEKTA
IpH PasiIHYHLIX PACX0/aX HA peKIaMy, Thic. pyd.
Pacxoan
Hal peraMy Pacxojin na pexiaMy B HepBRI roju
B HYJIEBOI rojl
— 0 100 200 300 400 500 600 700
0 -098 | -3.67 | 21,87 | 40,68 | 50,08 | 4941 | 40,68 | 25,22
100 -4.260 | -694 | 1859 374 46,8 46,13 374 21,95
200 26,89 24,2 4973 | 6855 | 7795 | 7728 | 68,55 | 53,09
300 4984 | 4715 | 7268 91.5 1009 | 100,23 | 915 76,04
400 61,32 | 5863 | 84,16 | 10297 | 112,38 | 111,71 | 10297 | §7.52
200 60,5 3781 | 83,34 | 102,15 | 11156 | 110,89 | 102,15 | 86,7
600 4984 | 4715 | 7268 91.5 100,9 | 100,23 | 915 76,04
700 30,99 28,3 53383 | 7264 | 82,05 | 8138 | 7264 | 5719
Tabmuna 7.4
Koadduuuent papuaiun
Pacxo/bl
]LEIE:'E];?H Pacxosl Ha periaMy B MepBOM TOLY, THIC, pyo.
rojIy, TeiC. pyi.
— 0 100 200 300 400 500 600 700
0 38832 103615 17,37 | 9337 | 7583 | 7686 | 9337 | 15057
100 89,223 | 54,693 | 20434 | 10,155 | 8,114 | 8,233 | 10,155 | 17,306
200 14124 | 15,692 | 7,637 | 5541 | 4872 | 4915 | 5541 | 7,154
300 7,62 8,054 | 5225 | 4,151 | 3964 | 3,993 | 4,151 | 4994
400 6,194 | 6478 | 4513 | 3,688 | 3,380 | 3400 | 3,688 | 4,340
300 6,278 6,57 4,357 | 3,718 | 3404 | 3425 | 3718 | 4381
600 7620 | 8054 | 5225 | 4151 | 3964 | 3,789 | 4151 | 4,994
700 12,256 | 1342 | 7,055 | 5228 | 4629 | 4667 | 5228 | 6,641

3aganue 3. [TokaxxuTe, 9YTO ONMepaTUBHOE yNpaBleHUE PUCKAMH IPOEKTA, JEPEBO COOBITHI
JUTSL KOTOPOTO MPUBENEHO Ha pHC. 6.5, ¢ MOMOIIBIO 3aTpaT Ha PeKJIaMy, CTUMYJIHPYIOIIYIO MPOJIaXxKH,
MOXET YBEIMYHTH JOXOJ U CHHU3HTH PUCK peaji3allid JOJITOCPOYHOTO WHBECTHUIIMOHHOT'O MPOCKTA.
Bo3MoxHBIE 3aTpaThl Ha peKIIaMy M COOTBETCTBYIOIIME MM IPHUPOCTHI KOMIIOHEHTOB JIEHEKHOTO
MOTOKa MpuBeAcHBI B Tabnm. 7.5. Kak M3MeHUTCs pemieHWe, €cld 10 HUCTEUYCHHH OJIHOTO Toja
BBISICHUTCS, YTO PE3yJIbTATUBHOCTH PEKJIAMBI M3MEHUJIACH U YTO B TEUEHUE BTOPOTO roJla peann3aiun
MPOEKTa COOTHONICHHSI MEXIy 3aTpaTaMH Ha peKJIaMy H YBEIMYEHHEM KOMITOHEHTa JIEHEXKHOTO
MMOTOKA B MOMEHT BpeMeHHU 2 OyJIeT ONUCHIBAThCS JaHHBIMH U3 Tabia. 7.67

Tabmuna 7.5

3arparsl Ha PEKIAMY B HY/ICBOH TO/I H IPHPOCT I0X0/IA OT YBEJHYEHHA NPOJIAK, Thic. py0.

H™ 10 15 20 25 30
AZ, 7 17 24 28 30 31

=

Tabmuma 7.6
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3aTpathl HA peKIaMy B NEPBLIIi ro/i H NPHPOCT JOX0/A OT YBeJIHYeHHS NPOIAsK, Thic. pyo.

HM™

)

110

20

25

30

AL,

)

20)

a8

42

45

3aganue 4. [IpoBeanTe aHaIU3 pHCKa B YCIOBHSX CIEAYIOIIMX CIICHApHEB OyIyIIero pas-
BUTHS JJISI MHBECTUIIMOHHOI'O MIPOEKTa, JaHHBIC 10 KOTOPOMY IIPUBEICHBI B Ta0. 7.7.

Tabmmua 7.7
Hexopauble JaHHbie POEKTA N0 cleHapuaM OVYLero passuTus, Teic. pyo.
HL‘[’JI*JI il CTarka B N Puck
Crenapui . . . . |mponenTa, L[’Jl.l}-] "1 NPV | NPV .
{0-ii 1-it | 2-i | 3-i oy HOCTh Trpy | ey

Eaaro- —12.000 | 7000 | 5000 | 7000 15 0.3 ? ? ? —
HPHATHBIH

Hanbogee | —12 000 | 6000 | 7000 | 6000 12 .5 ? ? ? —
BCPOATHEL

Hefmaro- | —12 000 | 4000 | 3500 | 3500 10 0,2 ? ? ? —
MPHATHEII

Hroro ? ? ? ?

Brinonuute cieaylomue 3a1aHus:

a) 3amoJIHUTE TabJI. 7.7 U oNpeneNnuTe OKu1aeMoe 3HaueHIEe YUCTOH HACTOAIIEH CTOUMOCTH H
pa3MYHbIC MEPhI PUCKa (CPEIHEKBAAPATHUECKOE OTKJIOHEHHUE M KO3 (OHUIIMEHT BapHalliH );

0) MOSICHUTE 0COOCHHOCTH XapaKTePUCTUKHU PUCKA TAHHOT'O IPOCKTA;

B) 3alONHUTE Taba. 7.8 U onpepenuTe 0XKuJaeMOe 3HAaUCHHE YUCTONW HACTOSIIEH CTOMMOCTH U
pa3iMYHbIe MEphl pHCKa (CpeIHEKBAAPAaTHYCCKOS OTKIOHCHHME W KOI(PQUIMEHT Bapuallud) s
JaHHOT'O JOIMOJHUTECIBbHOTI'O NHBCCTUIITMOHHOT'O ITPOCKTA,

Tabnuna 7.8
Jene:kHble NOTOKH JONOJIHATEIBHOIO HHBECTHIHOHHOTO NPOEKTa, ThIC. PyD.
Hepnon Cragka B Puck
— — EPOAT- | »rorr | wrpts
Cuenapui 0-ii 1-ii o | 3 ||}1:}|1;;:1[m. HOCTL NPV | NP} Gupr | Ty
Hebnaro- 4000 1200 | 1500 15 0.3 ? ? ?
HPHATHBIH
Haubonee — | —4000| 2600 | 2800 12 0.5 ? ? ? —
BEPOATHELH
baaro- — | —4000| 4000 | 4500 10 0.2 ? ? ? —
MPUATHRIT
Hroro ? ? ? ?

I) TMOKaXHT€ BO3MOXHOCTH YIPABICHHUS KOPHMOPATUBHBIM PHUCKOM JAaHHOTO TPOEKTa ¢

IIOMOUIBIO OCYIICCTBICHUA AOIIOJIHUTCIBbHOIO MHBECTUIMOHHOI'O ITPOCKTA,

I1) TOSICHUTE BIIHMSIHHE IUBEpCU(HUKAIMK C TIOMOINBIO MPOEKTOB CO B3aUMO3aMEHSEMBIMH
TOBapaMH Ha KOPIIOPATHUBHBIN PUCK UCIOJHEHUS IPOECKTOB.

Cemunap Ha temy Ne 8. YnpaBjieHue pUCKAMH NMPOEKTOB J0JTOCPOYHBLIX HWHBECTHLMHA C
MOMOIIbI0 PeabHBIX ONMIMOHOB.
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Bonpocs! 144 onpoca:

1. UYto moHMMAETCS MO peaTbHBIM OMIIHOHOM?

2. B deM cocToAT pa3nuuus MeXAy peaTbHbBIMH U PHIHOYHBIMH OMIIMOHAMHE ?

3. Kakue BUIBI peaTbHBIX OMIIMOHOB BhI 3HaeTe?

4. OOBAcHUTE POIb THOKOCTH MPOU3BOJCTBA U TEXHOJOTHMHU KaK BaKHEUIIEH MPEIoChUTKH

WCIIOJIB30BaHUS peaJbHbIX OMIIHMOHOB JUIS YIIPABICHUS PUCKAMH.

Kaxkue ¢akTopbl onpenensor CTOMMOCTb peaTbHBIX OMIIHOHOB?

6. B yem 3axmrodaroTcsi 0COOCHHOCTH MO3HIINA KaXXJOH M3 CTOPOH B YCIOBHSIX PEajbHOTO
oniuona?

7. TlosicHuTe CyTh KOMOWHHUPOBAHHOTO PEAIIBHOTO OMIIHOHA.

8. B ueM cOCTOMT OT/IMYME CTpaTerwil aTaKyoIlero W 3allMTHOTO THUIA, peaH3aIlfio
KOTOpBIX 0OecredynBaeT MPUMEHEHHE PEAbHBIX OMIIUOHOB?

9. Tlosicaute QopmanbHbIe pazmU4Ms MEXKIY pPEaJbHBIMH ONIMOHAMU Ha TpeKpalleHue,
MIPUOCTAaHOBKY U pa3BUTHE MPOEKTA.

10. ChopmynupyiiTe TPUHIMIIHATBHBIC OTJIIMYUS BCTPOCHHOTO MM BHYTPEHHETO PealibHOTO
OTIIMOHA.

9]

IIpakTHyeckoe 3anATHE MO Teme Ne 8.

3apanue 1. PaccmoTpuTe B KadecTBE HCXOAHOTO CIEAYIONINH HMHBECTULHOHHBIH MPOEKT
(tabn. 8.1) W, ucCHoNbB3ys BO3MOXKHOCTH makera MicrosoftExcelu monokuB CTaBKy pacueTHOIO
nporeHTa paBHOH 15%, BBIOTHUTE CIEAYIOMNE 3aJaHUS:

a) paccuuTaiTe oxugaeMoe 3HaueHue NPV, ctannaptHoe oTkiaoHeHue NPVu 3amoiaHure Taod.
8.1;

0) MOJIOKKMTE CTOMMOCTh IPOJAKH 00OPYIOBAaHUS B YCIOBHUSAX HEOJIArONMPUSITHOrO CIiCHAPHS
paBHoit 800 ThIC. py0. U ONpEAEITUTE MPEACIbHYI0 CTOUMOCTh PEabHOrO OIMIIMOHA Ha MpEKpallecHue
MpOEKTa B KOHIIE TIEPBOTO I'0Jla U BO3HUKAIOIIIEE COKpAIllCHUE PUCKA;

B) MpHU YCIOBHU CTOMMOCTH apeHIbl obopymoBanus paBHoi 400 Thic. py0. B YCIOBHAX
HACTYIUICHUS HEONaronpusiTHOIO CIICHapus OyAyllero pa3BUTHS OIpeAeTuTe MpeaeIbHYI0
CTOMMOCTh M COKpaIlleHUEe PUCKA TI0 PeallbHOMY OMIIMOHY Ha BPEMEHHYIO MPUOCTAHOBKY MPOEKTa BO
BTOPOM M TPETHEM T'0JaX;

T') IPOBEANTE CPABHUTEIBHBIA aHAJIN3 YIIPABICHHS PUCKAaMH C TOMOIIBIO PEalbHOTO OMIIMOHA
Ha MpoJjaxy Ou3Heca M Ha ero BPEMEHHYIO TPHOCTAaHOBKY.

3aganme 2. 3amaiiTe caMOCTOATENBHO JEHEXHbIE MOTOKH MCXOJAHOTO WHBECTHIIMOHHOIO
MPOEKTa C IEPHOAOM HCIIOTHEHHUSI YEThIPE T0JIa M BBIOJIHUTE CIEAYIONUE 3aJaHHs:

a) BBIJENIUTE TPU OCHOBHBIX CIICHApHUsl OYAYIIEro Pa3BUTHUS JTOTO MPOEKTa M, UCIOIb3YS
BO3MOKHOCTH maketa MicrosoftExcel, moctpoiite Tabnuiy Juist onpeeNneHnus 0KUJaeMOro 3HaueHHs
0KMJIa€MOH YMCTON HACTOAIIEH CTOMMOCTH MPOEKTa U pUCKa B (popMe OUCIEPCHUU M CTaHIAPTHOTO
OTKJIOHCHMUS:

0) 3ajaiiTe cCaMOCTOSITENILHO YCIIOBHS BCTPOCHHOTO PEajibHOTO OIMIIMOHA, PEIIONArafolero B
TPETbEM MNEPHUOAC HCIOIHCHUEC HWHBCCTHUIIMOHHOTO IIPOCKTAa IUTCIBHOCTBIO 4YCTBIPE TIoAa B
COOTBETCTBUU C TPEMA CLCHApUAMU 6YZ[YIIICI‘O pa3BuUuTHsd, ONIpPeaACINTE €ro pucCKu,

B) MOKa)XKHTe, KaK BCTPOCHHBIA peajbHBIM OMIMOH OKa3bIBaeT BIWSHHE HA PUCKU MCXOJHOTO
MPOEKTa U TEKYIYI0 CTOUMOCThH OM3Heca.

Tabmuia 8.1
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O:xuaaeMan YHCTAs HACTOANLAA CTOHMOCTh H PHCE NMpOCKTa, ThIC. p}’ﬁ.

Crenapuii NPV

u T i '
Mepuon Beposit- NDV Puek
e s ny oas g - + &
0-it 1-it | 2-i1 | 3-if HOCTh Sy Oy

baaro-

—1200 ] 500 [ 500 | 600 ? 0,1 ? ? —

HPHATHLIH
Haubonee |—1200] 600 | 800 | 500 ? 0,7 ? ? —
BEPOATHLIH
Hefmaro- | —=1200] 500 [ —150| -150 ? 0.2 ? ? —
MPHATHRIH
Hroro 1,00 ? ? ?

Cemunap Ha temy Ne 9. Ynpap/jieHde pUCKaMH ¢ OMOIIbLIO CTPaTeruii CMEMIaHHOTO TUIA
HA OCHOBe peajbHbIX ONIIMOHOB.

Bonpocs! a4 onpoca:

1.

2.

B ueM cocToAT OCHOBHBIE OCOOCHHOCTH OILICHKHM HWHBECTUIIMH C YYETOM peaslbHBIX
OIIIIMOHOB?

IIokaxute ponp W 3HAYEHHWE MPUMEHEHMS CTPATETHMYECKOM 4YUCTOM HACTOsLIEH
CTOMMOCTH TIpH 00OCHOBAHUY MHBECTHIIHUH.

[TosscHuTEe CTpaTerMM NPUHATHUS WHBECTULMOHHBIX PEIICHUNH C YYETOM peajbHbIX
ONIMOHOB.

B dem 3akiro4aroTCs NpEHMyIIECTBA MCIIOIB30BAHMUS METOJA PEaIbHBIX ONLMOHOB IS
yIpaBieHUs pUCKaMU MHBECTUIIHOHHBIX MPOEKTOB?

B 4yem cocTOAT NpakTUYECKHE INPEUMYILNECTBA BCTPOEHHBIX PEAJIbHBIX OIIMOHOB IIO
CPaBHEHHIO C KOHTPAKTHBIMH?

[TosicauTe OCHOBHBIE OCOOEHHOCTH HCIIOJNIB30BAHHUSI CMEUIAHHOW CTPAaTeTHd YIpPaBJICHHS
PHUCKAMU MHBECTHIUMN C YUETOM PEAJIBHBIX ONLMOHOB.

[TokaxxuTe poyib ¥ 3HAUCHHE OTKJIAJBIBAHUS PUCKOBOTO pelieHHs B (popMe BCTPOCHHOIO
peanpHOro onuroHa. Kakue pucku mpu 3TOM COXpaHSIOTCA?

IIpakTH4yeckoe 3aHATHE MO TeMe Ne 9,

3aganue 1. B 1abn. 9.1 mpuBeneHsl AaHHBIE O NMPUOOPETECHHUH M HUCMOIB30BaHHS B MPO-
M3BOJICTBE CIUHMIIBI MPOU3BOACTBEHHOr0 oOopyaoBaHus croumocthio 2000 Thic. py0. Mcmonb3ys
naHHble Ta0m. 9.1 U y4YHTBIBas CTaBKy pacyeTHOro INpoieHTa, paBHyio 10%, 3amonnute Tabdn. 9.1 u
BBITIOJTHUTE CJICAYIOIINE 3aJaHHUS:

a) ONpeIeIUTe apaMeTPhl PUCKa IPOCKTa MPUOOPETEHHS SAMHUIIBI JAHHOTO 000pYIOBaHMS;

0) OIlCHUTE MPOEKT MPUOOPETEHUS MapTHH TAKOTO 000pyJ0oBaHus B Koauuectse 10 en.;

B) MOCTPONTE YCIIOBUS OIIMOHA Ha OTCPOYKY MpHOOpeTeHus 9 en. oOOpynOBaHUS HA OJUH
T'0J TOJIBKO B YCJIOBUSX OJIATONIPUSATHOTO CIICHAPHS,

T') IPOBEANTE aHAIN3 BCEX TPEX BaPUAHTOB PEIICHUM 110 YIPaBICHHUIO PUCKAMH.

Tabmua 9.1
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OzxniaemMas YHCTas HACTOAILAN CTOMMOCTh H PHCK
MpH NPHOOPETEHHH OHOTO CTAHKA, ThIC. PY0.

[epho oo | Oknia- Puck

Cuenapiii NPV Be P{.’H | eman .

0-it | it | 2-it | 3-ii HOCTE | arpy Oy O ypr
Bonaro- 20000 1400 | 1400 | 1400 ? ? ? ?
NPHATHEL
Hanbomee |—2000( 800 | 800 | 800 ? ? ? ? -
BEPOHTHBII
HeGnaro- |—-2000( 300 | 300 | 300 ? ? ? ? —
NPUATHLI
Hroro ? ? ? ?

3aganue 2. 3anaiiTe HEOOXOAUMBIE UCXOJHBIC JAHHBIC /IS aHAJIH3a PUCKOBOTO MPOEKTA MO
METONlY CLICHAPUEB U BBIIOJHUTE CIACAYIOLINE 3a1aHus:

a) TIOCTPOWTE, UCIONb3YS JAOMOIHUTEIbHBIE TPOEKTHI, PEIICHUS aTaKyIOIIero M 3alldTHOIO
THUTIOB;

0) mpuBeIUTE MPUMEP UCIOIb30BaHUS KOMOWHAIIMU KOHTPAKTHBIX H BCTPOCHHBIX PeabHBIX
ONIMOHOB ISl YJIYYLIEHHS! PUCKOBBIX PELICHUN;

B) TPOBEAWTE CPABHUTEIBHBIA aHalU3 TOJYyYEHHBIX PEHICHUH, MOKaXHTE OCOOCHHOCTH
pean3aluy CMEIaHHON CTPATErun yIPaBJICHUS PUCKAMMU;

I') MOSICHUTE BO3MOXKHOCTH U MPOOIEMBI BHIOOpA PHCKOBBIX PEIICHUH B 3TOM Cllydac.

Cemunap na temy Ne 10. YnpagpJieHue pucKaMi B YCJIOBHUSIX MCIOJIL30BAHUS JTU3UHTA.

Bonpocs! a5 onpoca:

1. TlosicHuTe poib M 3HAYCHHE JIM3UHTA IS OM3Heca B cepe peallbHON IKOHOMUKH.

2. JlaiiTe ompeneneHue onepanuoHHOTO JU3UHTA.

3. B 4eM cocTosT 0COOCHHOCTH (PMHAHCOBOI'O JIM3UHTA?

4. Kakyo poib UTpaloT peanbHbIC OMIIMOHBI, KOTOPbIE MOXKHO COBMECTHTH C JIM3MHTOBBIM
KOHTPAaKTOM B yCIIOBUSX (PMHAHCOBOTO JIM3UHTA?

5. TlosicHuTe OCOOEGHHOCTH OIEHKH JIM3MHIa Ha OCHOBE OXXHJAEMOTI'0 3HAYCHUS YHCTOH
HACTOSIIEH CTOMMOCTH.

6. Kaxkune MeToasl OIeHKH CTOMMOCTH JOCPOYHOI'0 BBIKYyTa MpeAMeTa JIU3UHTa BBl 3HaeTe?

IIpakTuyeckoe 3ansaTHe Mo Teme Ne 10.

3apnanue 1. dupma paccMaTpuBaeT BO3MOXXHOCTH IOKYNKH Ha CBOOOZHOM pBIHKE HIIH
WCITOJIB30BaHMSI HA YCIOBUAX JIM3MHTOBOTO JIOTOBOpPA HEKOTOPOTO O0OpYAOBaHHS CTOMMOCTHIO 10
MJIH py0. BrinlosHUTE crienyromue 3a1anusi:

a) TOCTPOWTE CaMOCTOATENBHO JEPEBO COOBITUH, 3alaliTe OKUIAEMbIC MOTOKU JOXOJIOB H
MpoOBEeIUTE pacueTsl pacnpexaencHuss NPV,oxupaemoro 3uaueHuss NPV pucka B dopme
CTaHJAPTHOTO OTKIOHECHHSI, MMOSICHUTE 1[eIecO00pa3HOCTh UCIIOTHEHHS 3TOT'0 MIPOCKTA;

0) 3anaiiTe aBaHCOBBIH TuIaTex, paBHBIH 20% CTOMMOCTH O0OPYJOBaHUS, U JH3UHTOBBIE
NJaTeKW 3a KaXKABIA TOJX JKCIUIyaTallMd o0OpyJOBaHMS; MNPOBEIUTE pacyeThbl pachpeielieHUs
NPV,oxunaemoro 3HaueHus NPVu pucka B QopMmMe CTaHAApTHOTO OTKIOHEHHUS JUISI TPOEKTa
WCITOJIB30BaHMSL 000pYAOBaHUS MO JIM3UHTY, YYUTHIBAs MOCTPOCHHOE JIEPEBO COOBITHI; MOKaXHUTE
1enecoo0pa3sHOCTh NCIONBb30BAHMS JIN3HHTA, €r0 TPEHMYIIECTBA 1 MPOOIEMBbI;

B) TMpOBEIUTE CPaBHUTENBHBIH aHAJIM3 MPOEKTOB TMOKYNKA J3TOro o0OpymoBaHHS B
COOCTBEHHOCTH W 3aKIJIFOUEHUS JTU3UHTOBOTO JOTOBOPA;

I') paccCMOTPUTE BO3MOXHOCTH TPHUMEHEHHUS BCTPOEHHBIX WJIM KOHTPAKTHBIX peajJbHBIX
OTIIMOHOB JJIS YIy4YIIEHUS pe3yIbTaTOB MPOEKTa JIN3UHTA;

J) TPOBEIUTE CPABHUTEINbHBI aHAJIM3 YCIOBHHA TMOKYNKH O0OPYJOBaHUS C YYETOM
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BCTPOEHHBIX OIIMOHOB Ha €ro MPOJaXy W YCIOBHH HCIOJIB30BaHHSA O0OPYIOBAaHHS IO JU3MHTY C
Y4ETOM peaibHbIX ONIIMOHOB Ha BO3BpAT 000PYAOBaHMS JTU3UHTOAATEIIO MM €r0 JOCPOYHBIN BBIKYII
JIN3UHTOIOIyYaTeIeM.

Ykazanue. Tlpu cocTaBlIeHMHM INpUMEpa HMCIOJb3YyHTe JaHHBIC OTEYECTBEHHBIX JIM3WHTOBBIX
koMmaHuii, Hanpumep «COepOank JIuzunHry, cakt www.sberleasing.ru, «B3b-nmu 3uHr», caiiT
www.veb-leasing.rum ap.

3apanue 2. [lokakuTe, KaK HCIOJB30BAHME BCTPOCHHBIX PEabHBIX OINIIMOHOB IMO3BOJIACT
MEHATH pacupeaerleHne YUCTON HACTOs e CTOMMOCTH MPOEKTa, OKujlaeMoe 3HaueHne NPV'u puck B
(dhopMe CTaHIaPTHOTO OTKJIOHCHHUS.

Cemunap Ha Temy Ne 11. HMcmoab30BaHHe TeOpUM OMI[MOHOB /Jsi OIEHKH PHCKOBBIX
HHBECTHIUI M CTOMMOCTH OM3HecA.

Bonpocs! a4 onpoca:

1. TlosicHuTE, B 4eM COCTOAT OCOOCHHOCTH OMIIMOHA KaK ()OPMBI CPOYHOI'0 KOHTPAKTA.

2. IlpuBemute mpuMep CPaBHUTEIBHON OLIEHKH JOXOJHOCTH OMIIMOHOB M KACCOBOM C/IEIKH.

3. Kak onuuoH no3BossieT XeMKUPOoBaTh PUCK N3MEHEHHS 1eH?

4. TlogcHuTe pa3nuyus MEXAYy MHUHUMAJIbHOM, MaKCHMaJbHOW M PHIHOYHONM CTOMMOCTBIO
OILIMOHA.

5. Jlyis 4ero Mcnonb3yercs SKBUBAJICHTHBIH opThens?

6. KakoBbI MPeANOCHIIKA OMHOMHAIBHON MOJICIH PAaBHOBECHOW PHIHOYHOM II€HBI OIIIMOHA?

7. Uro Takoe apOUTpaxKHBIH 10X01?

8. B ueM cocToMT OCHOBHAs OCOOCHHOCTh PHIHOYHBIX IICH, ONPEAC/IIeMbIX Ha OCHOBE IPOCTOM
OMHOMHAILHON MOAEIN?

9. Kak Bbl NOHMMaeTe CMbICT PUCK-HEHUTPaIbHON SYKOHOMHKHU ?

10. [Touemy mpaBo BBIOOpaA MPU OCYIIECTBICHWH HHBECTHULMOHHBIX IPOSKTOB HMMEET CBOO
CTOMMOCTB?

11. Kak ompenensiercs npeneinpHasi IIeHa ydacTKa 3eMJIM IIPH €ro 3aCTPOMKE B TEKYIIUMA
nepuon?

12. TlosicHuTe, B 4YeM COCTOSIT OTJIMYUS JCHEKHBIX MOTOKOB MHBECTHIIMHA B HEJIBHKUMOCTD
MPU CTPOUTENHCTBE B HACTOSIIMKA B OyIyIIUH MEPHOIBI.

13. B uem 3akiioyaercss CMBICT HMCIOJIB30BaHUS SKBUBAJCHTHOT'O MOPT(dEns mpH OleHKe
OyAyUINX WHBECTHIIHIA?

14. KakoBbl 0OCOOEGHHOCTH ONpPENEICHUS] CTOMMOCTH PHCKOBOTO KaluTajga Ha OCHOBE
SKBUBAJICHTHBIX TTOpTdemnei?

15. B 4em cocToAT pa3iuuus yCcIOBUH peajbHOro ONIHMOHA U Oe3yciIoBHOTO (OpBapIHOTO
KOHTpakTa?

16. Yem ompenensiercs HaJIW4Me IJIATBl CO CTOPOHBI, 3aHMMAIONIEH NIWHHYIO MO3MIIHIO, 32
3aKJII0OYEHHE paccMaTPUBAEMbIX KOHTPAKTOB KaJ0ro BUaa?

17. TlosicauTe crienuduKy onpesaeNeHnus NPUOBUTH HO pealbHOMY ONIHOHY U 0e3yCIOBHOMY
(dbopBapIHOMY KOHTPAKTY.

18. Tlouemy crommocTh 0e3ycIOBHOTO (OpPBapAHOrO KOHTpAKTa HUKE, YeM CTOMMOCTD
peanbpbHOTo OonmuoHa?

19. B 4yem moryT OBITh OTIWYHS B OIEHKE CTOMMOCTH MOJAOOHBIX KOHTPAKTOB CO CTOPOHHI,
3aHUMAIOIIed KOPOTKYIO MO3UINIO, T.€. aTeHTCTBA HEJBMKUMOCTH?

20. Ot kakux (aKTOpOB W YCIOBUH 3aBHCHT BBIOOD PHCKOBOTO PEIICHUS B YCIOBHSX
npumepa 12.27

21. IlpoBeauTe CpaBHCHHE U TMOSCHUTE OCOOCHHOCTH YIpaBIECHUS PHCKAMU Ha OCHOBE
peanbHOro ONIMOHA U 0E3yCIIOBHOTO CPOYHOT'O KOHTPAKTA.

IIpakTHyeckoe 3ansaTHe MO Teme Ne 11.
3aganue 1. [Ipoananu3upyiiTe BO3MOKHOCTH (POPMUPOBAHUS KOMOMHUPOBAHHBIX CTpaTEeruit

yYOopaBJIC€HHA pUCKaMH C IMOMOLIbIO PBIHOYHBLIX OINIMOHOB, KOrJa OAWMH W I'OT X€ YYaCTHUK PbIHKaA
3aHUMacT OAHOBPEMCHHO «IJIHMHHYIO» W «KOPOTKYIO» TIIO3UIMKM B pPa3JIUYHBIX ONIMOHHBIX
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KOHTpAaKTax. 3az[aI71Te CaMOCTOATCIbHO MCXOAHLIC JaHHBIC ITO PBIHOYHBIM OIIIIMOHAM Ha IMOKYIIKY H
MpOoJaxy akIWid HIW WHOro 0a30BOr0 aKTHUBA W BBHINOJHUTE CICAYIONUE 3aJaHHsl, HCIOJIb3Ys
BO3MOXKHOCTH nakera MicrosoftExcel:

a) MOCTPOUTE TPapUKU MPUOBUIM U YOBITKOB JIJIS «IJIMHHOW» M «KOPOTKOH» MO3UIUI 110
Ka)XJIOMy OIILIMOHY HA IOKYIIKY WUJIA IIPOLAXKY;

0) mocTpoiiTe rpadMKu ONEpanMOHHBIX CIPEJOB U 000UX THIIOB CTPIAJIA;

B) MOCTpOiiTE rpaduKu crpena Tumna «0aboukay;

F) U3MCHHUTEC UCXOJHBIC JaHHBIC U IMOKAXUNTC, KaAK MCHAIOTCA ITOCTPOCHHBIC I‘pa(I)I/IKI/I HpI/IGBIJ'II/I
1 yOBITKOB;

1) TPOKOMMEHTHPYHTE TOdydeHHbIe pe3ynbTaThl. OOBSACHUTE CMBICI, BO3MOXXHOCTH H
YCJ10BUA TIPUMCHCHUA IMOCTPOCHHBIX CTpaTeI‘I/Iﬁ yOopaBJI€HHA PpUCKaMU IICH 6330BOI‘0 aKTHBa,
IMOACHUTEC, KaK OHHU 3aBHUCAT OT O)KI/IZ[aHI/Iﬁ Ar¢HTOB pbIHKA.

3apanue 2.PaccMoTpuTe ONIIMOH Ha MOKYNKY aKIUW MPH YCIOBHUH, YTO YUYUTHIBAIOTCS 1B
OyAyIINX COCTOSHHUSA dKOHOMHKH, TeKyInas IieHa akiuu coctasiser 120py6., 1eHa WCIOMHEHUST —
140 py0., craBka mpoiieHTa paBHa 15%, TeMIT poCTa IIEHBI B OJJHOM COCTOSHUM KOHOMHUKH COCTaBHT
1,6, a Bo BTopoM — 0,8, ¥ BBITTOTHUTE CICAYIOIINE 3aJaHS;

a) ormpenenuTe OyaylIHe T0XOABI MO OMIUOHY;

0) paccunTaliTe paBHOBECHYIO PBIHOYHYIO IIEHY OIIINOHA;

B) OINPEIEIUTE COCTAB AKBUBAJICHTHOI'O0 MOPT(dENs U MOKaKHUTE €ro pojib Mpu 000CHOBAaHUU
L€HbI ONIKOHA;

I') TOKXHTE BO3MOXHOCTH HM3BIIEYEHUS apOUTPaKHOTO J0XOJa MPH YCIOBUU YBEIHYCHUS
ICHBI OIMIIMOHA BBIIIC PaABHOBCCHOI'O YPOBHA U COKpPAIICHUA €€ HUXXEC PaAaBHOBECHOI'O YPOBH,

1) TPOKOMMEHTUPYHUTE MOTyUYeHHBIE PE3YIbTATHI.

3apanue 3. OnpenenuTe paBHOBECHYIO PHIHOYHYIO CTOMMOCTh OMIMOHA Ha MPOAAXY aKIIHH,
ecny Tekymias neHa akuuu coctaBisier 380py0., neHa ucnoinHeHus omipoHa paBHa 440py0., mpu
0JIarONpPHUATHON KOHBIOHKTYPE pBIHKA IIeHa akiuu Bo3pacTaeT Ha 30%, mpu HeOJIarompusTHOU
naaaer Ha 20%, Oe3pHucKOBasl CTaBKa IpoLeHTa paBHa 25%.

1. BeIoaHUTE AT DTOTO MpUMEpa 3aJaHus U3 1. 3.

2. TlpuBenure mpuMepbl H3BJICUCHUS apOUTPaXHOTO JO0XOJa MPH YCIOBHU, UYTO IIeHA

OIIIMOHAa CTAHOBHUTCS 60J'H)IHC 1 MCHBIIC, YEM CTOMMOCTH 3KBHBAJICHTHOI'O HOpT(I)eJ'IS[.

VxazanueIlpu 3anmcu GopMyIbl JOXOJOB IO ONMIIMOHY Ha MPOJaxy YYTHTE, YTO UCIONIHEHUE
OINIIMOHAa IMPHUHOCHUT MOJIOKUTEIIbHBIN aoxona mpu Mmaa€HuM HEHbI HAa PBIHKE HMHXKE PAa3HOCTHU ILCHLI
HUCITOJTHEHUA U CTOUMOCTH OIII[MOHA.

3ananue 4. lHBecTop paccMaTrpuBaeT BO3MOXKHOCTE cTpouTenbeTBa 20- unu 15-kBapTUpHOTo
IoMa B clieayrolieMm roay. CTOMMOCTh CTPOMTENLCTBA MEpBOro aoMa cocrapiser 65 000 Twic. pyo.;
BTOporo — 42000 TeIc. py0.; Tekymas 1eHa kBaptupbl paBHa 5000 Thic. py0. B omHOM cocTosHMU
9KOHOMUKH 3Ta lieHa yBennunuBaercsa Ha 30%, Bo BTopoM — cokpaiaercs Ha 20%. CtaBka nmporeHTa
paBHa 20%. Onpenenure NpeaeabHyI0 CTOUMOCTD Y4acTKa 36MJIHM MO/ 3aCTPOIKY B TOM Cllydae, eciu
CTPOUTCIILCTBO OTKJIAABIBACTCA HA OAWH I'OMd.

3aganue 5. [locTpoiiTe aHaNOTHYHBIH COOCTBEHHBIH NMpUMeEp JUIsl YCIOBHUU TPOU3BOJCTBA
JpyrUX BUIOB NPOIYKIHU.

3aganue 6. IlpuBenuTe mNpUMep HHBECTHIIMOHHOTO TMPOEKTa, peaju3alus KOTOPOro
npeamnojgara€tT BO3MOXHOCTU HCIIOJIB30BaHUA PCAJIbHBIX OIMIMOHOB, W MOACHUTC HpOGHeMBI BBIGOpa
pellleHus, eciTu pe3yabTaThl OM3HEcCa MPEICTaBICHbI B )opMe TPHUOBLIN UIH JIOXOJI0B.

4.3. OueHo4Hble cpeacTBA IJIsl MPOMEKYTOYHOM aTTecTAllUN
4.3.1. IlepeyeHb KOMIETEeHUMii ¢ yKa3aHueM 3TanoB uX ¢(opMHPOBaHHMS B TMpollecce

OCBOeHUs1 00pa3oBaTeqbHOIl mporpammel. IlokazaTesm U KpUTepUHM OLeHUBAHUSA KOMIIETEHIMH ¢
y4eTOM 3Tana ux ()opMHUPOBAHUA

Kon Haumenosanune Kon arama ocBoennss | HanmeHoBaHMe 3Tana ocBOCHUS
KOMITETCHIINU KOMITETCHIINU KOMITETCHIINU KOMITETCHIINU
YMEHHE ONpeeNsTh YMEHUE ONpENENsATh
[K-1 [IPUOPUTETHI MK-1.1 [IPUOPUTETHI
npodecCHOHATBHON npodecCHOHATBHON
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JIeATETbHOCTH,
pa3pabaThiBaTh U
3¢ ()EKTHBHO MCIIOIHATh
yIIpaBIeHYECKHE
pelleHHs, B TOM YHCIIE B
YCIOBHUAX
HEOPEAETECHHOCTH U
PHCKOB, TIPHMEHSTH
aJIeKBaTHBIE
HHCTPYMEHTHI 1
TEXHOJIOTHUH
PEryIUPYIOIIEro
BO3JIEUCTBUS TTPU
peaaM3anun
YIIPaBIEHYECKOT0
pelieHus

JIeATebHOCTH U pa3pabaThiBaTh
yIpaBleHUYECKHE PelIeHus, B

TOM YHCJIC B YCIIOBUAX

HCOMIPCACIICHHOCTH 1 PUCKOB

Ilokazarensn
OLICHUBAHUA

DTal 0CBOEHHUS
KOMIIETCHILIUHU

Kputepuii onennBanus

YmMmenue pa3padaThiBaTh U
3¢ (HEKTHBHO MCIIONHATh
yIIpaBJIEHYECKHE PEIICHNS,
B TOM YHCIIE B YCIOBHAX
HEOTPEIeTICHHOCTH U
PHCKOB

MK-1.1

AJIEKBaTHO U BCEOOHEMITIOIIE OLIEHUTE
TIPUHATOE PEIICHIE

4.3.2 TunoBble OLIEeHOYHbIE CPeICTBA

[Ipu mnpoBemeHUs TPOMEKYTOUHONW AaTTECTAIMU CTYACHTOB 10 JTUCIHUIUIMHEB MPOIIECCe

TECTUPOBAHUS HCIOJB3yeTcs mporpamma Assist 2 (v 1.2). B mporpamMme HCIONB3yeTCs ClEIyROIas

IIKaJia OIICHOK:

1.3a KaXxapIii OTBET Ha BOMPOC yYalluhcsa MOXKeT moiay4duTh ot 0 qo 1 Gamia. s momydenus 1
0aJta ydalmiics JODKEH OTMETUTD TOJIBKO BCE MPABMIIBLHBIC OTBETHI.

2. OreHka 3a OTBET pacCUMTBIBACTCS 10 hopMmyJie:
Ounenxa= KBII/ OKII/ (KBH + 1), rae
KBII - KonnyecTBo BEIOpaHHBIX MPABUIIBHBIX BAPHAHTOB;

OKII - OOr111ee KOJMYECTBO MPaBUIBHBIX BAPHAHTOB B BOIIPOCE;
KBH - KonnuecTBo BHIOpaHHBIX HEMPABUIbHBIX BAPHAHTOB.

Tao6nuna. [kana orieHnuBaHus

CucreMa olleHMBAHUSA

Jlnana3oHn oueHNBaHUS

OTnuaHO (OIEHKA TISITh) ot 4,7 no 5,00
Xoporto (0IeHKa 9eThIpe) 3,8 o 4,69

Y 10BJIETBOPHUTENHHO (OIEHKA TPH) 3,00 mo 3,79
HeynosnerBoputensHo (OI[eHKA /1Ba) 0 1m0 2,99
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VYcnoBus gomycka oOydaromierocs K MPOMEXKYTOYHOH aTTecTalMM, IIKAIBI W MPOIETYPHI
OlleHMBaHUs ompenencHbl Permamentom Bopornexckoro ¢ummana PAHXul'C «llopsimok mpumeHeHwust
0aJIbHO-PEHTHHTOBOM cHUCTeMe OlleHKH 3HaHWi oOyuatomuxcs B Boponexckom ¢umnane PAHXul Cy,
YTBEpKIAeHHBIM TIprKkazoM oT 09 certsaops 2016 roma Ne 114-228/1.

BOl'lpOCI)I AJisl IOATOTOBKHU K 9K3aMEHY B (l)opMe TECTUPOBAHUSA 110 JUMCHUILJIMHE
«yrlpaBJ'leHI/le PUCKaMMW»

1. TIlox puckom moOHUMAETCH ...

a.

b.

d.

BO3MOJ)KHAsi ONACHOCTh IIOTEPb, BBITEKAIOIIAs M3 CHCHM(PUKUA TEX WM HHBIX SBICHUH
MPUPO/IbI U BUJIOB JICATEIbHOCTH YeTOBEKa

HEBO3MOXKHAsl OMACHOCTh IOTEPb, BBITEKAIOMIAs M3 CHCUU(DHUKH TEX MIIM WHBIX SBJICHUN
NPUPOJIbI U BUJIOB JICATEIbHOCTH YeTOBEKa

BO3MO)KHas OINACHOCTh IOTEPb, BBITEKAIOIIAS W3 CIEHHAIM3AIUN TE€X WM UHBIX SBICHUN
NPUPOIbI U BUJIOB JICATEIbHOCTH YeTOBEKa

BO3MOJKHAsl OMACHOCTh IIOTEPh, BBITEKAIOIIAsl M3 CIICLHHAIM3AIMH COOBITUH TEX WJIM HMHBIX
SIBIEHUWA NPUPOABI U BUJOB JICATEIbHOCTH YeJIOBEKa

2. Ilonm 3xOHOMHYECKUM PUCKOM MTOHUMAETCH ...

a.

b.

d.

HEONIPECACIICHHAsA BO3MOXHOCTbL BO3HHUKHOBCHUSA y6I)ITKa, U3MEpAEMOro B JCHCKHOM
BBIPpAXKCHUN
onpeacicHHas BO3MOXHOCTbL BO3HHMKHOBCHHSA y6I)ITKa, U3MEpAEMOro B  ACHCKHOM
BBIPpAXKCHUN
HEOoNpEACIICHHAasA BO3MOXHOCTb BO3HHMKHOBCHUA HpI/I6BUII/I, U3MEpAEMOro B JCHCKHOM
BBIPpAXKCHUN
onpeacicHHass BO3MOXHOCTL BO3HHUKHOBCHUSA HpI/I6BUII/I, U3MEpAEMOro B JCHCKHOM
BBIPpAXKCHUN

3. IlpeanpuHUMATETHECKHA PUCK — ITO

a.

b.
C.
d

3TO O00OCHOBaHHBIM 00pa3 JAeHCTBUH TpennpuHUMATENsT B HESICHOW, HEOINpeeleHHOM
(pPBIHOYHOM) OOCTaHOBKE, BBI3BAHHOW KaK OOBEKTUBHBIMHM, TaK M CyOBEKTHBHBIMHU
00CTOsITENbCTBAMH, TIPEATIOIATAIONINH peodiajanne ycrexa Hajl Heyaadel

3TO HEOOOCHOBAaHHBIN 00pa3 JeHCTBUI NpeANpUHUMATENS B HESICHOW, HEONpenesIeHHOM
(pPBIHOYHOM) OOCTaHOBKE, BBI3BAHHOW KaK OOBEKTUBHBIMHM, TaK M CyOBEKTHBHBIMHU
00CTOSITENbCTBAMH, TIPEAIOIATAIONINE Tpeodiiajanne HeyJauu HaJl YCIIeXOM

3TO COBOKYNMHOCTHh JEMCTBHI MpeanpUHUMATENs B SICHOM, ONpeneiaeHHON (PHIHOYHON)
00CTaHOBKE, BBI3BAHHOW KaK OOBEKTHBHBIMH, TaK M CYOBEKTHMBHBIMU OOCTOSTEILCTBAMH,
mpeAronaramoas npeodiaaHue ycnexa Hall Heyaade

3TO OOOCHOBAHHBIA KOMILJICKC MEPOINPHATHH MpeqnpUHUMATENS B SICHOH, ONpenesieHHOM
(pPBIHOYHOM) OOCTaHOBKE, BBI3BAHHOW KaK OOBEKTHBHBIMHM, TaK M CyOBEKTHBHBIMHU
00CTOSITENbCTBAMH, TIPEAIOIATAIONINE Tpeodiiajanre HeyJauu HaJl YCIIeXOM

HazoBuTe 0CHOBHBIE MPUYMHBI HEONPEACTCHHOCTH (BHIOEpUTE PABUIIBHBIN OTBET)?
a.

CIIy4alHOCTb, HE3HAHUE, IPOTUBOJICHCTBUE

HE3HaHUE, MPOTUBOJCHCTBHE, 00hEKTUBHOCTh, CYOhEKTHUBHOCTD

HE3HaHUE, MPOTUBOJICHCTBHE, CYObEKTUBHOCTD

HE3HaHHUE, MPOTUBOJEHCTBUE, 00BEKTHBHOCTD, CyObEKTHBHOCTD, CIIy4ailHOCTb,
WHBapUaHTHOCTh

[epeunciute ocHOBHBIE (YHKIMM pHUCKAa B TIPEINPUHHUMATEIBCKON JEITEIHHOCTH (BBIOEpUTE

MPaBMJIBHBIN OTBET)?

a.

b.

C.

d.

a.

b.

3allUTHAs, PEryJIATUBHAS, AHAIUTUYECKAs,, UHHOBALMOHHAS

peryJisaTUBHAsL, aHAJIUTUYECKAasl, MHHOBALlMOHHAS, CUCTEMHAs!, HHTEIPALlMOHHAs
aHaNMTUYecKasi, WHHOBAIIMOHHAS, CHCTEMHAs, WHTETPAIlMOHHAS, TJI00aTN3alMOHHAs,
peryisTUBHAS

aHaJIUTUYECKas, MHHOBALIMOHHAS, 3alUTHAs, pErysTUBHAS, [103HaBaTEIbHAS,
nH(pOPMAITMOHHAS, PETryISTHBHAS

[epeuncinTe OCHOBHBIE HCTOUHUKH pUCKa B On3Hece?

BCE MEPEUMCICHHOE
PHUCK, CBSI3aHHBIN C XO3AUCTBEHHOMN JEATEIbHOCTHIO



C.

d.
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PUCK, CBSI3aHHBIH C IMYHOCTBIO MPEANIPUHUMATENS
PHCK, CBSI3aHHBIH ¢ HEJJOCTATKOM WH(POPMAIIUH O COCTOSIHUU BHEIITHEH CPeIbl

7. Kaxkue prcku KiIacCUPHIUPYIOTCS 110 YPOBHIO MPUHSATHS PEIICHUH?

a.
b.

C.

d.

JIOKaJIbHBIE U TJI00AJIbHEIE

YUCTBIC U CHCKYJ'ISITI/IBHBIC
CHCTEMATHYECKHE U HECUCTEMATUYECKHUE
BCE TIEPEUHCIICHHOE

8. Ha xakue OCHOBHBIE I'PYIIIBI ACTSATCSA MOTUTHUECKHUE PUCKH?

a.

b.

d.

pUCK TpaHcdepTa, PHUCK HAIMOHAJIHM3AIWU, PHUCK pa3pblBa KOHTPAKTa, PUCK BOEHHBIX
JEWCTBUH U TPaXKIAaHCKUX OECTIOpsIIKOB

PUCK HalMOHAJIM3aLUH, PUCK Pa3pblBa KOHTPAKTA, PUCK BOSHHBIX ACHCTBHM U I'PAaKIAHCKUX
OecropsiIKOB

PUCK TPaHCHOPTUPOBKH, PUCK HALMOHAIM3ALMM, PUCK pa3pblBa KOHTPAKTa, PUCK BOCHHBIX
JEWCTBUH U TPaXKIAHCKUX OECIIOpsIIKOB

PUCK HWHBECTUPOBAaHMS, HALMOHAIW3ALMKM, PUCK paspblBa KOHTPAKTa, PUCK BOCHHBIX
NEWCTBUH U TPaXKTaHCKUX OECIIOPSAKOB, PUCK TPAHCIIOPTUPOBKH

9. Ha kakue BHJIBI TPYIIT MOJPA3EISIOTCS TPAHCIIOPTHBIE PUCKH (BBIOEPHUTE MPaBHIIBHBIN OTBET)?

a.

b
C.
d

F,C,D,E
D,E, A, B,F

F,C,A,B
F,C,E A, G

10. IToxq KoMMepUYECKUM PHUCKOM IOHUMAETCH ...

a.

b.

d.

OITaCHOCTh TIOTEPh B Ipoliecce (PMHAHCOBO-XO3ANUCTBEHHOM neaTenbHOCTH. KoMMepueckuii
PUCKO3HAYaeT HEOPEAEIEHHOCThPE3YIbTaTa0TKOMMEPUECKON CACIKH

OMACHOCTh  MOTEpPh B  mpolecce HHPOPMAIMOHHO-aHAJTUTUYECKONH  JCATEIbHOCTH.
Kommepueckuiil prck o3Ha4aeT HEONPEAEIECHHOCTh pe3ybTaTa OT KOMMEPUYECKOM CAeNKU
OITaCHOCTh IOTEPh B IpoIecce O HKSTUPOBAHHMS M acCHTHOBaHMH. KomMMmepueckuit puck
03HAYaeT ONPEAEIEHHOCTh PE3YJIBTATa OT KOMMEPUYECKOHN CIEIKU

OITaCHOCTh TIOTEPh B Ipoliecce (PMHAHCOBO-XO3ANUCTBEHHOM neaTenbHOCTH. KoMMepueckuii
PUCKO3HAYaAET ONPEAENIEHHOCThPE3YIbTaTA0TKOMMEPY ECKONCAEIKH

11. IlepeurcauTe OCHOBHBIE MPUYNHBI TPON3BOICTBEHHBIX PUCKOB?

a.

PR Mo a0

1.

CHIDKEHHE 00EMOB MPOU3BOICTBA

CHIDKCHUE IIeH

YBEITMYEHHE PAcXo/la MaTepUATBHBIX 3aTpaT

pocT ¢GoHIa OILIaTHI TPyaa

YBEITMYEHIE HAIOTOBBIX TIATeKEH

HU3Kas JUCIUIIMHA TOCTABOK, TIEpeOOU ¢ TOIITMBOM H AJIEKTPOIHEPTHEH;
(UBNYECKUI 1 MOpPaJIbHBIH N3HOC 000y IOBAHUS

OTCYTCTBHE HH(OPMAIIMOHHOW MOJICPKKH

OTCYTCTBHE TOCYIaPCTBEHHBIX TaPaHTHH CO CTOPOHBI BIIACTH

12. Ha xakue BUBI MOAPA3ACIAIOTCS (PMHAHCOBBIC PUCKH?

a.
b.
C.

d.
e.

PUCKH, CBSI3aHHBIC C MOKYIATEIbHON CIIOCOOHOCTBIO JICHET
PHUCKH, CBSI3aHHBIE C BJIOKEHUEM KaluTana

PHCKH, CBSI3aHHBIE C BIIOKEHHEM B (DOH] OTLIIATHI TPy
PHCKH, CBSI3aHHBIC C OIO/KETHBIMU PACXOJaMH

BCE [IEPEYHCIICHHOE

13. Ha kakue BHJIBI TIOIPA3/IEIAIOTCS PUCKH CBS3aHHBIE C TIOKYNATENLHON CIIOCOOHOCTBIO JIeHEeT?

a.

ho oo

g.

WHQIIAIUOHHBIN PHCK
NeqQIIALMOHHBIN PUCK
CTarHallMOHHBIN PUCK
BAJIFOTHBIN PUCK
PUCK JIUKBUAHOCTH
PELIECCUOHHBINA PUCK
CTarHallMOHHBIN pUCK

14. Yro moHumaercs moa UHQIAIUOHHBIM PUCKOM?

a.

3TO PHCK TOTO, YTO MIPU POCTE HHMIISANNHU MOTydaeMble ACHEKHBIE OXO0IbI 00ECIEHHBAIOTCS
C TOYKH 3pEHHsI peabHOM MOKYIAaTeNbHONW CIIOCOOHOCTH OBICTpEE, YeM PacTyT
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3TO PHUCK TOr0, YTO NPH MNAACHUU HMHQILIIUKA [OJIydaeMble JACHEXKHBIC JIOXOJbI
00€ecCIIeHUBAIOTCS C TOYKH 3PEHUSI PeajbHOW MOKYMATEThbHONH CIOCOOHOCTH OBICTpEe, YeM
pactyt

3TO PUCK TOT'O, YTO HPU POCTE UHMIIAIMK MOTyIaeMbIe ACHEKHBIC JOX0bI 00CCIICHUBAIOTCS
C TOYKH 3PEHHUS PEAIbHON TTOKYIaTeIbHON CIIOCOOHOCTH ObICTpee, YeM I1aJaloT

3TO PHUCK TOTO, YTO MPH POCTE HHQIIAIMHU TTOTyIaeMbIe ICHSKHBIC PACXOIbl 00ECIICHUBAIOTCS
C TOYKH 3PEHHUS PETbHON TTOKYNaTeIbHONW CIIOCOOHOCTH OBICTpee, YeM PacTyT

15. Yro monumaercst moja AedIisiinOHHBIM PUCKOM?

a.

b.

d.

3TO PUCK TOT'0, YTO MPHU pocTe Ne(ISAIMH MPOUCXOAUT TMaJcHUEe YPOBHS IIeH, YXYAILICHUE
SKOHOMMYECKHUX YCIIOBHM NPEANPUHUMATENBCTBA U CHIDKEHHUE JOXO/I0B

3TO PUCK TOrO, YTO TPU POCTE NePISAIMUH MPOUCXOJUT POCT YPOBHS IIEH, YXYAIICHUE
SKOHOMMYECKHUX YCIIOBHM NPEANPUHUMATENLCTBA U CHIDKEHHUE JOXO/I0B

3TO PHUCK TOTO, YTO MPH MaJACHUH ACPIISIUN TPOUCXOAUT MaJeHHE YPOBHS IIeH, YIyUIICHUH
SKOHOMMYECKHUX YCIIOBHM NPEANPUHUMATENLCTBA U CHIDKEHHUE JOXO/I0B

3TO PUCK TOrO, YTO TPU poOcTe NePISAIMUH MPOUCXOJUT POCT YPOBHS IIEH, YIy4IICHUE
SKOHOMMYECKHUX YCIIOBHM NPEANPUHUMATENLCTBA U POCT J0XO0B

16. Ha xakve OCHOBHBIE BUIBI JICNIAT UHBECTUIIMOHHBIC PUCKH?

a.

e e

PHUCK YIYILIEHHON BBITObI

PUCK CHHXKEHUS JOXOJAHOCTH

PHUCK IIPSIMBIX (PUHAHCOBBIX TIOTEPh

PHUCK TUKBUIHOCTH BIIOKEHUI

PHUCK CBSI3aHHBIN C TIOKYIATEIbHON CIIOCOOHOCTBIO JCHET
BCE IIEPEYHCIICHHOE

17. Tox 6Hp)KeBBIMH pUCKaMU ITIOHUMAETCS. .

a.

OTACHOCTh MOTEPh OT 61/1p>1<e13mx caenok. K 9TuM puckam OTHOCSTCS: PHCK HEIIaTexa 10
KOMMEPUYECKHM CJIENTKaM, PUCK HerlaTe)ka KOMHCCHOHHOTO BO3HATpaKICHUS OpOKepCKOii
(bupMBL

OIACHOCTh IMOTEPh OT BANIOTHBIX ClleNOK. K 3THM pHCcKaM OTHOCATCS: PUCK IIIaTexa I10
KOMMEPUYECKHM CJIENTKaM, PUCK HerlaTe)ka KOMHCCHOHHOTO BO3HATpaKICHUS OpOKepCKOii
(bupMBL

OIACHOCTh TMOTEPb OT OWP)KEBBIX cleNOK. K 3THM pHCcKaM OTHOCATCS: PUCK IIaTeXa I10
KOMMEPUYECKHM CJIENTKaM, PUCK HerlaTe)ka KOMHCCHOHHOTO BO3HATpaKICHUS OpOKepCKOii
(bupMBL

OIMACHOCTh TMOTEPh OT OWPIKEBBIX CHEIOK MO (BIOYEPCHBIM omepanusaM. K 3TuM puckam
OTHOCSITCS: PUCK HEIUIaTeXa 10 KOMMEPYECKUM CJeNKaM, PUCK HeryaTe)ka KOMUCCHOHHOTO
BO3HATPaXICHUS OPOKEPCKOH (PUPMBI.

OIACHOCTh TIOTEPh OT OMPIKEBBIX CJECIOK MO OMIMOHHBIM U (BbIOYEpCHBIM omeparusam. K
STHM PHCKaM OTHOCSTCS: PHCK HEIUIaTeXXa 0 KOMMEPYECKHM CHAEIKaM, PHCK HeIulaTexa
KOMHCCHOHHOT'O BO3HATPaXKICHUS OPOKEPCKON (PUPMBI.

18. Ilo cTenenu pucK MOKHO TTOAPA3ACTUTH Ha:

a.

o Ao

g

JIOITYCTUMBIN pHCK
KPUTHYECKUI PUCK
KaTacTpopUIECKUH PUCK
CyOBEKTHBHBIN PHCK
00BEKTUBHBIN PHCK

BCE TMEPEUHCICHHOE
CTaTUCTUYECKU PHUCK

19. Puck-MeHEIKMEHT — JTO. .

a.

b.

cucrema praBneHHﬂ PUCKOM W (PMHAHCOBBIMH OTHOIICHHSIMH, BO3HUKAIOIIUMH B MPOIECCE
3TOr0 YIIpaBJICHUS

OMpeNleTICHHbIE METOAbl U MPUEMbI JUISl TOCTUIKEHUS MOCTABIEHHOW LIEIM B KOHKPETHBIX
YCIIOBHSIX

COBOKYITHOCTh ~ DJICMEHTOB  YIPAaBJICHHUS PUCKOM U  (PUHAHCOBBIMH  OTHOIICHHSIMH,
BO3ZHMKAIOIUMH B [TPOLIECCE 3TOrO YIPABICHUS

vepapxuueckas CTPYKTypa VIpPaBICHHS pPUCKOM HM  (DMHAHCOBBIMH  OTHOIICHUSMH,
BO3ZHMKAIOIUMH B [TPOLIECCE 3TOrO YIPABICHUS

20. Ilepeuncnure ¢ TOMOIIBIO KAKUX TIOJXOA0B MOKET OCYIIECTBIATHCS PUCK-MEHEIKMEHT?
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MPsIMOE TUPEKTUBHOE YIIPAaBIEHUE PUCKAMHU

OrpaHUYEHHE PUCKOB 3a CUET JINMUTHUPOBAHUS ONepaIuit

OrpaHMYCHHE PUCKOB 3a CUET MEXaHU3MOB OIIEHKH d((PEKTUBHOCTH C yIETOM PHCKa
KOCBEHHOE AUPEKTUBHOE TUIAHUPOBAHUE YIIPABIEHUE PUCKAMU

MpsIMOE MHAWKATUBHOE yIIpaBJeHHUE PUCKaMU

OrpaHUYEHHE PUCKOB 3a CUET DMHUCCHU Ollepalnit

21. ToBapHO-1IeHOBas OrOBOpKa — 3TO...
a.

b.

YCIIOBHE, BKII0YaEMOE B DKOHOMHUYECKHE COTTIAIIECHHUS C LENbI0 CTPAXOBaHUS DKCIIOPTEPOB U
KPEIUTOPOB OT HHQIIALIMOHHOTO PHCKa

MHOXKECTBO, BKJIIOYa€MOE€ B DKOHOMHMYECKHE COTJAIICHUS C LENbI0 CTPaxOBaHUsA
9KCTIIOPTEPOB M KPETUTOPOB OT HHQIIAIMOHHOTO PHCKA

YCIIOBHE, BKIIIOYA€MOE B DKOHOMHYECKHE 3aKOHBI C LEIBIO CTPaXOBaHHs DKCIOPTEPOB H
KpPEIUTOPOB OT HHQIIALIMOHHOTO PHCKa

MHOXXECTBO, BKJIKOYAEMOE B YKOHOMMYECKHE 3aKOHBI C LIEJBI0 CTPAaXOBaHUs 3KCIIOPTEPOB U
KpPEIUTOPOB OT HHQIIALIMOHHOTO PHCKa

JUPEKTHUBA, BKIOYAEMasi B SKOHOMUYECKHE COMVIAIICHMS C LENbK CTPAXOBAHUSI SKCIIOPTEPOB
1 KPEAUTOPOB OT MH(QISIIMOHHOTO PHUCKA

22. Puck moTepu 4acTH OXKMIIAEMbIX JCHEKHBIX CPEJICTB B PE3yJIbTaTe KOJICOaHUN Kypca BaIOTHI — 3TO. ..
a.

mo Ao

OMepalMOHHbIN BAJIIFOTHBIN PUCK

YUCTBIA BAIFOTHBIN PUCK
3KOHOMMKO-/IEPUBATHBHBIN BaJIIOTHBIN PUCK
CHEKYJIATHUBHBIN pUCK

JIOKaJIbHBIN PUCK

WHQIISAIUOHHBIH

23. Kakue (akTopbl CYIIECTBEHHO BIUSIOT (B JOITOCPOYHON MEPCIIEKTUBE) HAa BAIIOTHBIN Kypc?

o e

mo Ao

TEMITbI HHQISIINH

CIIEKYJISITUBHBIEC OIEpalliy Ha BAIIOTHOM PBIHKE
9KCTIOPTHO-MUMITOPTHEIE OTepaluu

WHBECTUIIMOHHBIN KIIMMAT

TEMITbI POCTA MPOMBIIIIEHHOT'O IIPOU3BOJICTBA

cTaBKa pe)MHAHCHUPOBAHMS U IOTPEOUTEIHCKOE KPEAUTOBAHUE

24, 3amuTHas OTOBOPKa — ATO...
a.

b.

d.

JOTOBOPHBIC YCJIOBHS, BKIIIOYAE€MBIC B COIIAICHHA W KOHTPAKTHI, IMPEAyCMaTpUBaAromuc
BO3MOXXHOCTD IIEPECMOTpPa MOCICIHUX B ITPOUECCE NUCITOTHCHHUS B LEIIAX CTpaXOBaHUA PUCKa
663B03MC3Z[HBIC YCII0BUs, BKIIIOYAEMBIC B COIVIAIICHUA W KOHTPAKTHI, IPEAyCMaTprUBaAIOIINC
BO3MOXXHOCTD IIEPECMOTpPa MOCICIHUX B ITPOUCCCE UCITOTHCHHUS B LCIIAX CTpaXOBaHUA pUCKa
YCTaHOBJICHHBIC 3aKOHOJATCILCTBOM U APYTMMU HOPMATHBHO-IIPABOBBIMU aKTaMH YCJIOBHA,
BKJIIOYAa€MbIC B COITIAIICHUA U KOHTPAKTBI, IPEAYCMAaTPUBAIOIUE BO3MOXKHOCTb IICPECMOTpPa
IMMOCJICAHUX B IPONLECCE NCITOJIHCHUSA B LCIAX CTPpaxOBaHUA pUCKa

AKTHBbl M IIaCCHUBbI, BKIIIOYAa€MBIC B COIVIAIICHUA W KOHTPAKTBI, MpPEAyCMaTpuBarOmiue
BO3MOXXHOCTD IIEPECMOTpPa MOCICIHUX B ITPOUCCCE UCITOTHCHHUS B LCIIAX CTpaXOBaHUA PUCKa

25. Kaxkue 3amnTHBIE OTOBOPKH MOTYT MPUMEHATHCS TPU YIIPABIECHUH BaTIOTHBIM PHCKOM?
a.

mo Ao

g
26. Kaku

CB

a.

o o

30J10Tast OrOBOPKa

BAJIFOTHASI OFOBOPKA

o0NUTalMoHHas OroBOpKa
IJIaTUHOBAsA OTrOBOpPKa

cepeOpeHHasi OoroBopka

JKCIIOPTHASI OrOBOPKA

HUMIIOpTHAasA OrOBOpPKa

Wbl BAJIFOTHBIX OTOBOPOK CYIIECTBYIOT?
[IpsiMas BaJIFOTHAsI OTOBOPKA
KocBennas BagtoTHas OroBOpKa
MHoroBatoTHas BaJIFOTHas OrOBOPKa
IIpuknagHas BaatOTHas OrOBOPKa
buprkeBa BaimoTHaAsI OroBOpKa
CroroBas BaJlfOTHAas OTOBOpPKa
dopBapaHasi BaIIOTHAs OTOBOPKa



27.

28.

29.

30.

31.

32.

33.

34.

35.
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Kaxkue BuIbI MHOTOBAIIOTHBIX OTOBOPOK CYIIECTBYIOT?

a. MHOTOBAJIIOTHASI ONOBOPOKA C CHMMETPUYHON U aCHMMETPUYHON KOP3UHON

b. MHOroBaJIIOTHasi OTOBOPOKA C PEryIUPYyEeMOi KOP3UHOM

C. MHOI'OBAJIIOTHAsl OTOBOPOKA ¢ OMPIKEBON KOP3MHOM

d. MHOroBaJIOTHas OrOBOpPOKa ¢ (hopBapHON KOP3HHOM
MHoroBastoTHas OrOBOPOKa C CHMMETPUYHONW KOP3UHOM — 3TO...

a. KOrJa BaJIOTHI HaJleJIeHbl OJJTHAKOBBIMHU YIEIbHBIMU BECAMHU

b. Korja BaJIOTHI Ha/ICIEHBI Pa3HBIMHU YAETbHBIMUA BECAMH

C. Korja HabOp BaJIOT U HX YJIENbHBIC BECa MCHSIOTCS B 3aBHCHMOCTH OT PBIHOYHBIX (DaKTOPOB.

d. Korja BaJIOTHI HaJEJICHBI CIICKYIATUBHBIMHU YACTbHBIMU BECAMH

€. KOrJa BaJIIOTHI HaJIeJIeHbI OMPIKEBBIMU yIETbHBIMHA BECAMH
MHoroBastoTHas OrOBOPOKa C aCHMMETPUYHON KOP3UHOM — 3TO...

a. KOrJa BaJIOTHI HaJleJIeHbl OJJMTHAKOBBIMHU YIENbHBIMU BECAMHU

b. Korja BaJIOTHI Ha/ICIEHBI Pa3HBIMHU YAETbHBIMUA BECAMH

C. Korja Habop BaJIOT U HX YJIENbHBIC BECa MCHSIOTCS B 3aBHCHMOCTH OT PBIHOYHBIX (PaKTOPOB.

d. Korna BaJIOTHI HaJEJICHBI CIICKYIATUBHBIMHU YACTbHBIMUA BECAMH

€. KOrJa BaJIIOTHI HaJleJIeHbI OMPIKEBBIMU YIETHHBIMHA BECAMH
MHoroBasntoTHas OrOBOPOKa € PEryIupyeMoil KOp3UHOU — 3TO. ..

a. KOrJa BaJIOTHI HaJleJIeHbl OJJTHAKOBBIMHU YIETbHBIMU BECAMHU

b. Korja BaJrOTHI Ha/ICICHBI Pa3HBIMHU YAETbHBIMUA BECAMH

C. Korja Habop BaJIOT U HX YJIENbHBIC BECa MCHSIOTCS B 3aBHCHMOCTH OT PBIHOYHBIX (PaKTOPOB.

d. Korja BaJIOTHI HAJEJICHBI CIICKYIATUBHBIMHU YAETbHBIMU BECAMH

€. KOrJa BaJIIOTHI HaJIeJIeHbI OMPIKEBBIMU yIETbHBIMHA BECAMH
Unentudunupyiite pucKk UCXOAS M3 CICAYIONEH CHTYallMW: CUTYyallus, KOTJa KOHTparcHT He
BBITIOJTHSICT CBOMX 00S3aTENBCTB IO CIENKE JI0 PacyeToB M OaHKY MPUXOIUTHCS 3aMEHHThH JaHHBIH
KOHTPAKT CJCIKOH C JAPYrMM KOHTPAareHTOM II0 CYIIECTBYIOIIEH (M BO3MOXKHO HEOJIATOMPHUSTHON)
PBIHOYHOI 1IeHe. BriOeprTe MpaBUIIbHBINA OTBET:

a. TpenpacyeTHbI pUCK

pacyeTHBIN PUCK

C. PHCK KpEeAUTOBaHUS

d. BaMIOTHBII pHCK

e. TpaHchepTHBIH pUCK

f.  CHeKynsITUBHBIA PHCK
Unentudunmpyiite prck WMCXOAd U3 CIEAYIOIIEH CUTyallMd: OCYIIECTBISIeTCs —Iepenada
OIpEIeTICHHBIX HHCTPYMEHTOB (HAIIPUMep, JICHEXHBIX CPENCTB MM (PMHAHCOBBIX HHCTPYMEHTOB) Ha
YCTIOBUSX MPEAOIUIaThl, OO TPENNOCTaBKU C Hamled CTOPOHBL. PHCK 3akimodaercs B TOM, 4TO
BCTPEYHOW MOCTABKH CO CTOPOHBI KOHTpAreHTa He MPOUCXOANT. BriOepuTe MpaBUIIbHEIA OTBET:

a. TpenpacyeTHbI pUCK

pacyeTHBIN PUCK

C. PHCK KpEeAUTOBaHUS

d. BaMIOTHBII pHCK

e. TpaHchepTHBIH pUCK

f.  CHeKynsTUBHBIA PHCK
Kto Moxer SBISThCS 00BEKTOM KPEAUTHOTO PUCKA B CIIydyae, KOTAa MPOUCXOAUT TTOKYITKa BEKCENs?

a. DMHTEHT BEKCENs, TOCPETHUK

b. aunep, TU3UHTOAATEINb, TU3UHTOMIONYYATElb

C. CCYIO03aeMIIUK

d. Oupxa
Kakune B HacTosiee BpeMsi CYIIECTBYIOT HauOolee HM3BECTHBIC MEXKIyHAPOJIHBIC PEHTHHTOBBIC
areHTcTBa’?

a. Moody’s

b. Standard & Poor’s

c. FitchRatings

d. Ernst&Young

e. PricewaterhouseCoopers
Kakoe nammeHoBanue (abOpeBHarypa) XapakTepu3yeT MaKCHMAJbHBIH KPEAUTHBIA DPEHTHHT B
paMKax peMTHHTOBOH IIKAIBI MEXIYHAPOIHOr0 perTuHTroBOoro arentcrea Standard&Poor’s (S&P)?



36.

37.

38.

39.

40.
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a. AAA
b. AA
c. A

d. BBB
e. BB

f. CCC
g. Aaa

Kakoe HammeHoBaHue (aOOpeBHAaTypa) XapaKTepU3yeT MaKCUMaJbHBIA KPEIUTHBIA DPEHTHHI B
paMKax peMTHHTOBOH IIKAIBI MEKIYHAPOTHOTO PEUTHHTOBOTO areHTcTBa Moody’s ?
a. Aaa
AAA
AA
A
BBB
BB
CCC
AAa
[Momxox, B paMkax KOTOPOro MpH TPOBENEHUH OTAEIHHON OIlepamyy OIEHKa MpearnoigaraeMbix
PHUCKOB JTOBOJIUTCS JO BBICIIEr0 PYKOBOJCTBAa OpPraHM3AIMH, KOTOPOE MPHHHMAaeT OKOHYATeIhbHOe
pelIeHue 0 IPOBEACHHUS OlIEPaluU — 3TO. ..
a. TpsIMOe TUPEKTUBHOE YIIPABIECHUE PUCKAMU
OrpaHUYEHHE PUCKOB 3a CUET JINMUTHUPOBAHUS ONepaIuit
C. OrpaHHYECHHE PHCKOB 32 CYET MEXaHH3MOB OIICHKH Y(P(PEKTUBHOCTH C YIETOM PUCKA
d. KOCBEHHOE JUPEKTHBHOE IUIAHUPOBAHUE YIIPABICHUE PUCKAMH
€. TpsIMOe UHIUKATUBHOE YIIpaBJIEHUE PUCKAMHU
f. orpanmyeHue PUCKOB 32 CYET IMUCCHHU OTEpaIHid
COBOKYITHOCTH T[eNIEHANPaBICHHBIX JCHCTBHI U CIIOCOOOB MCIIOIB30BAHUS CPENICTB JIJIS JIOCTHKCHUS
IIOCTABJIEHHOM LEJIH — 3TO. ..
a. CTpaTerus yrnpaBieHUs
b. TakTHKa yrnpaBlieHUs
C. PHCK-MEHEIKMEHT
d. crpareruveckoe IIaHUPOBaHUE
COBOKYITHOCTb OIpEeeIEHHBIX METOI0B U IPUEMOB HANPaBICHHBIX JJIS TOCTHIKEHUS TOCTaBICHHON
LIENTM B KOHKPETHBIX YCIOBUAX — 3TO. ..
a. TaKTHKa yIpaBlIeHHUs
b. cTpaTerus ynpaBieHHs
C. TaKTHKa OM3Hec-Tpolecca
d. pHCK-MEHEmKMEHT
€. CTpaTeruvyeckoe INIaHuPOBaHUE
Uto MOXKeET SBIATHCS OOBEKTOM YIPABJICHUS B PUCK-MEHEKMEHTE?
a. BCeE MepeunclIeHHoe
b. pHcKOBaHHBIC BIOKEHHS (OTEpallyn)
C. KalWTala U SKOHOMHYECKHE OTHOIICHHS MEKIY XO03HCTBYIOIIMMHU CyObeKTaMH B TIpoliecce
peanu3aui/MUHIMHU3AIAHA PUCKA
d. OTHOIIEHWs MO TMOBOAY peaIu3alMi/MUHHUMHU3AINA PHCKA MEKAY NpPEANPHHUMATEIIMH
(mapTHEpaMu, KOHKYpEHTaMH ), CTPAXOBaTEEM U CTPAXOBIIMKOM, 3aEMIIIUKOM U KPETUTOPOM

R )

4.4. MeToauyeckue MaTepHaIbI

Meroauueckue MaTepuaibl, OINpeeNdiome MPOIeaAypbl OIEHUBAaHUS 3HAHWUN, YMEHHI,

HABBIKOB, XapaKTEpU3YyIOUIMX JTanbl (HOpMHpOBaHUS KoMmIeTeHHud ompeaeneHsl  «llopsakom
MPOBCACHUA TCKYIICTO KOHTPOJIA YCIICBACMOCTH U HpOMe)KyTO‘IHOﬁ arreéCrauunu CTYACHTOB B
Boponexckom ¢umaie GenepaibHOro rocy1apcTBEHHOr0 OI0PKETHOTO 00pa30BaTEILHOTO YUPEKICHHUS
«Poccuiickas akazeMusi HapOTHOTO XO3JHCTBA W TOCYAApCTBEHHOH ciy:kObl mipu  [lpesunente
Poccwuiickoit @eneparum» ot 01.09.2016 Ne 114-2171.
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5. Meroagu4yeckue YKazsaHud M0 IMJIAHUPOBAHUIO M OPraHM3allMM BPEMEHU, OTBCICHHOI'0 Ha
OCBOCHHUE€ JUCHHUIIJIMHBI, ITOCJICA0BATCJIBbHOCTH JerdcTBHii Oﬁy‘lalOIllel"OCH

5.1. MeToandeckue YKasaHud 10 IJIAHUPOBAHUIO OCBOCHHUSA TUCHHUITJIHHBI

Pexomennmyercs cnemyromuM 00pa3oM OpraHHW30BaTh BpeMsi, HEOOXOIUMOE Uil HM3Y4YCHUs
JUCIMIIJIMHBI:

Pabora ¢ uteparypoit — 1 yac B Henernto;

[ToaroroBka Kk mpakTHYecKOMY 3aHATHIO — | Hac;

IToaroroBka K 3K3aMeHy — 5 4acoB.

5.2. Metoau4eckne yKa3aHus 10 UCIOJb30BAHUIO Y1eOHO-METOAMYECKHX MATEPUATIOB

YyebHo-Meroauueckue martepuainbl (YMM) mpenaHa3HadeHbl Ui CAaMOCTOSTEIBHOTO M3YYCHHS
JUCHMIUIMHBI cTyZeHTOM. B coctaB YMM BKIIOUYEHBI CIEAYIOMINE 3JIEMEHTHI:
—  BBINIKCKA U3 o0OpasoBarenbHoro cranaapra PAHXul C;

— pabouas mporpaMma JTUCIMILIUHBL;
— Marepualibl JUIsl IPOMEXYTOUHON aTTeCTalUu;

PexoMenanum 1o nCNonb30BaHuI0 yueOHO-MeTOqMYeCKX MaTepuanos (YMM)

Hnst Toro, 4to0bl 3G GEeKTHBHO HCMOIB30BaTh YMM mNpu HW3y4YeHHH JUCHUIUIMHBI — aBTOP
COBETYET BaM JCHCTBOBATh B CICAYIOLIEM IOPSIKE.

1. O3nakombTeCh ¢ TpeOoBaHUS oOpasoBarenbHoro crapmapra PAHXul'C mo nHampaBieHHio
00y4eHHS.

2. [No3HakoMbTeCh ¢ paboueii MporpaMMoi JUCITUTLTIHEI.

3. [locne 3HaKOMCTBA C TEOPETHYECKUMHU TMOJOKEHHUAMU IMCHUIUIMHBI OTBETHTE€ Ha BOIPOCHI
(BOMIpOCHI 110 TEME), B CiTydae 3aTpyAHEHHI BHOBb 00paTUTECh K TEOPHU U3JI0KEHHOM B JIUTEpAType.

4. BeimonmauTe 3agaHus o u3yvdaemMoi Teme. O0paTUTeCh K MPENIOKEHHBIM CITHCKaM OCHOBHOIM
U JONIOJIHUTEIBbHOM JINTEPATYPBI, YKa3aHHBIM CIIPABOYHBIM CUCTEMAaM, CaliTaM, JJIEKTPOHHBIM CIOBAPSM.

5.3. Metoguueckue ykazaHusi o padorte ¢ JuTepaTrypoi

Hambonee mnpeamodTuTenbHa MOCIEAOBATEIBHOCTE B paboTe ¢ Jureparypoil. Ee MoxHO
MPEACTaBUTh B BUJIE CIEIYIONIEr0 MPUMEPHOTO allTOpPUTMA:

O3HaKOMJICHHE C HACTOSIIIUME PEKOMCH JAIHSIMHU;

W3y4YeHHE OCHOBHOW y4eOHOH JINTEpaTyphl;

npopaboTKa JOMOTHUTENBHOH (yu4eOHOH 1 HAYYHOH ) JIUTEPaTYPHI.

B X0O€ YTCHHA OYCHb IIOJIC3HO, XOTd HW HE O65[3aTeJ'H)HO, ACIaTb KpaTKHUE KOHCIICKTbBI
IIPOYUTAHHOI'O, BBIIIMCKU, 3aMECTKHU, BBIACIATH HEACHLIC, CIIOXKHBIC JId BOCHPUATHUSA BOIIPOCHI. B neiaax
MPOACHCHUA IIOCICAHUX HYXHO O6paIIIaTBCS[ K IpernoaaBaTeilro. ITo 3aBCPHICHUN HU3YYCHUA
PEKOMEHYEMOUN JTUTEPATYPhl MOJIE3HO MPOBEPUTH YPOBEHb CBOMX 3HAHUW C MOMOIIBIO KOHTPOJIbHBIX
BOIIPOCOB JIJIsi CAMOIIPOBEPKH.

HacrositenbHo pekoMeHIyeTcs W30eraTh MEXaHHMUYECKOro 3aydrMBaHUs yueOHOro marepualia.
[IpakTka yOequTeNbHO MOKa3bIBaeT: cambiM 3()(EeKTUBHBIM CIIOCOOOM SIBISETCS HE <«3YOpeKKay», a
riry0oKoe, TBOPUECKOE, CAMOCTOSTEbHOE MPOHUKHOBEHHE B CYILIECTBO H3Y4aeMBIX BOIIPOCOB.

HeoOxoquMo BecTH CHCTEMAaTHYECKYHO KaKJIOJHEBHYIO paboTy Hal JHTEpaTypHBIMH
ncrtoynrkamu. O0beM uHpOpMAIUH M0 AUCIUIUIMHE HACTOIBKO OOIIMPEH, YTO UM HE YAAeTCs OBJIAJIETh
B «TIOCJICJTHHE JHW TIEpe]l CECCHEH, KaK Ha STO HHOT/Ia PACCUNUTHIBAIOT HEKOTOPHIE CTY/ICHTHI.
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1.

PatoThI 00Yy4AKOIIMXCS MO AUCHUIIUHE
6.1. OcHOoBHas1 IUTepaTypa

Mawmaepa JI.H. Ynpasnenue puckamu: ydeOHoe mocooue / JIL.LH. Mamaepa. 2-¢ u3n. — M.:
Wznatenscko-Toprosas kopnopanus «/lamxos u K», 2014. — 256 c.

Boponrnosckuii, A. B. Ynpasienue puckamu : y4eOHUK M MPAKTUKyM JUis OakanaBphara
Mmaructpatypsl / A. B. Boponnosckuii. — M. : UznarensctBo HOpaiit, 2017. — 414 ¢. .—
SBC «FOPAWTY, 10CTYII 10 HapoITio

Banmua K.B. Ympaenenue puckamu [DneKTpoHHBIH pecypc|: ydeOHoe mocobue/ banmun
K.B.— Onekrpon. Tekcroeie manubie.— M.: IOHUTU-JJAHA, 2012.— 512 ¢.— Pexum
nocrymna: http://www.iprbookshop.ru/10513.— DBC «IPRbooks», 1o naposio

6.2 JlonoiHUTEILHAS JIMTEPATYypa

®dupcoBa O.A. VmpaBieHHE pHUCKaMH OpraHu3aiuil [DJeKTpOHHBIA pecypc]: y4deOHO-
Meroauueckoe mocodue/ dupcoBa O.A.— DIEKTpPOH. TEKCTOBBIE aaHHbIe.— Ope:
MexpernonanpHas Axaaemusi O0e3onmacHocTH U BbpkuBaHus (MABKB), 2014.— 82 c.—
Pexum mocryma: http://www.iprbookshop.ru/33447.— 3BC «IPRbooksy, mo maposio
Anekceenko B.b. Ympasnenue puckaMu B MPON3BOIACTBEHHO-XO3SHCTBEHHON JCATENbHOCTH
npeanpusTust [DIeKTpOHHBIH pecypc]: ydeOHo-MeToamueckoe mocobue/ Anekceenko B.B.,
Kytneiea I'M., MouanoBa HO.M.— OnekTpoH. TekcToBble AaHHBIe.— M.: Poccuiickuii
YHUBEPCUTET TPY>KOBI HapoJIoB, 2013.— 88 c.— Pexum JOCTyTA!
http://www.iprbookshop.ru/22224.— 9BC «IPRbooks», o mapoJo

Boponnosckuii, A. B. Ynpasienue puckamu : y4eOHHUK M MPAKTUKyM JUis OakanaBphaTta H
Maructpatypsl / A. B. Bopormosckuii. — M. : UznarensctBo FOpaiit, 2017. — 414 c.
Tenman JI.LH. VYnpaBneHue OaHKOBCKUMH pHCKaMH [DJIEKTPOHHBIA pecypc]: ydeOHoe
nocooue/ Tenman JIL.H., OpuamBuiun H.J.— OJeKTpoH. TEKCTOBbIC maHHBIC.— M.:
IOHUTU-JAHA, 2013.— 311 ¢.— Pexum pocryma: http:// www.iprbookshop.ru/16447.—
OBC «IPRbooksy, o maposo

6.3YueboHO-MeTOAMYECKOE OOecTieueHHe CAMOCTOATEIbHOI padoThl
[Ipeodpakenckuii B.I'. Mertoauueckue pexkomeHmaiun «OpraHusamnus CcaMOCTOSTEIbHOM

paboThl CTYACHTOB» Ui MperojaBareneid U CTyJAeHTOB HampasieHui 38.03.02 «MeHemKMeHT» u
38.03.04 «I"ocymapcTBEeHHOE U MyHHITUTIATBHOE yripaBieHuey, 2016. — 16 c.

b s

7.

6.4. UnTepHeT-pecypcehl

OBCIPRbooks (http://www.iprbookshop.ru/)
OBC JIAHbD (https://e.lanbook.com/)

9BC FOPAIT (http://www.biblio-online.ru/)
Anturuiaruat.Bys3 (http://rane.antiplagiat.ru)

MaTepI/laJII)HO-TeXHI/I‘leCKaH 6333, I/IH(l)OpMaIII/IOHHI)Ie TEXHOJIOTUH, NPOrpaMMHOE

ob0ecnieyenne U MHGpOPMaMOHHbIE CIIPABOYHbIE CHCTEMbI

Jist MaTepuabHO-TEXHUYECKOT0 00eCTIeYeHUsT AUCIUILTNHBI HCTIONIB3YIOTCS: ayJUTOPHBIN (OHT,
KOMITBIOTEPHBIN KJIacc ¢ BO3MOXKHOCTBIO JIOCTYIA K CIIPAaBOYHO-ITOMCKOBBIM CHCTEMaM WH(OPMAIMOHHO-
MPaBOBOTr0 O0ECIeUeHHs] U ¢ YCTaHOBJICHHOW MPOrpaMMON it KOMITBIOTEPHOI'0 TECTHPOBAHMS 3HAHUI
CTY/IGHTOB TIO0 TeMaM JUCUWIUIMHBI; CIenuanu3upoBanHas ayautopus ¢ [IK u MynbTUMENUAHBIM
MPOEKTOPOM; OHOINOTEUHO-MH(POPMAIIIOHHBIE PECYPCHI.

B y4eOHOM mpoliecce UCHONB3YIOTCS CSAYIOIIMe MporpaMMHbie poayKThl: MicrosoftProject,
MicrosoftExcel, MicrosoftWord, MS PowerPoint, Internet — Explorer;

B ydeOHOM mporecce HCIONB3YIOTCSA CIeAylompe HHPOPMAIMOHHO-CIIPABOYHBIC CHCTEMBI:
Koncynprant miroc, ['apant



